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CMNPABKA C JOMbNHUTENHA UHOOPMALIUA
3a BT® ,,Expat Hungary BUX UCITS ETF*,
CbrnacHo U3UCKBaHUATA Ha un. 73, an. 1, 7. 5 ot Hapenb6a 44
3a 2020 r.

.  WHdopmaumusa cwrnacHo un. 73, an. 1, 1. 5, 6ykBu ,,a“- ,a0“ BbB Bpb3Ka ¢ un. 75, 1.
2 ot Hapepnba 44

1. O6wa uHdopmauus 3a 60pcoBO TbpPryBaHus poHA

Bopcoeo Tupryead oHa ,Expat Hungary BUX UCITS ETF*, opranmaupan v ynpaenssaH oT
Ynpaensagawo apyxecteo “Ekcnat AceT MeHnmxmbHT' EAL, € KonekTuBHa WHBECTULMOHHA
CXeMa OT OTBOPEH TUM 3a MHBECTUPAaHE B LIEHHU KHMXA U APpYrA NUKBULHM (DUHAHCOBU akTUBY,
yuypeeH W OCblUEeCcTBABALY CBOATA AEWHOCT B CbLOTBETCTBME CbC 3akoHa 3a [AEMHOCTTa Ha
KONEKTUBHUTE MHBECTULMOHHM CXEMWU W Ha OpYryu NPeanpuaTvs 3a KONMEKTUBHO MHBECTUpaHe
(3OKUCHNKKW), 3akoHa 3a 3agb/mKeHWATa W [JOTOBOPUTE W OCTaHanoTo MPUOXUMO
3akoHogaTencTeo Ha Penybnuka benrapus.

NHBectuumonHaTa uen Ha doHaa e pfga crnegBa MpeacTaBAHETO Ha uHOekca BUX
(,PebeperHteH nHaekc", ,MHoekca"), kaTto ce npuabpXa KbM METoAa Ha MbMAHO (OU3NYECKO

PEnUKMPaHe 1 Kato B CbLLIOTO BPEME MUHUMMU3UPA PABHULLETO Ha rpelukaTa oT cnefBaHe Ha
Wnpoekca (“tracking error”).

PedepeHTHMAT nHgekc e BUX, geHoMuHupaH B yHrapcku opuHT. PethepeHTHAT MHOEKE e
npeTerneH no nasapHa Kanutanusauns U e KOpurnpaH 3a HMBOTO Ha CBOOOAHO ThpryBaHu
akuun. PedepeHTHUAT MHAEKC cneau npeacTaBAaHeTo Ha 16 OT Hal-ronemMuTe U Hal-NMUKBUOHN
akuum Ha ®oHposa bopca byganewa. PedepeHTHUAT MHAEKC € e4WH OT OCHOBHUTE BeHUYMapK
nHaekcn 3a @Ponposa Oopca byganewa v npeactaBAHETO My € CUMHO 0OBBP3aHO ¢
npeacTaBAHeTo Ha uenuva nasap. [MTbnHo onucaHne Ha PedepeHTHUs WHOEKC, HEeroBusT
CbCTas, MeTogonornsaTa 3a n3bop Ha cbCTaea W TErnoTo Ha n3bpaHuTe KomnaHum B Haekca e
AOCTBIMHO B MHTEPHET Ha cailTa Ha PoHaoea Hopca Bypganewa www.bse.hu.

Cepanuwie n agpec Ha ynpasnenue: rp.Codwms, yn. ,I. C. PakoBcku“ 96A; TenedoH: +359 2
980 1881, dhakc: +359 2 980 7472; enekTpoHHa CTpaHuLa: www.expat.bg.

BET® ,Expat Hungary BUX UCITS ETF" nsuncnsia HeTHa CTOMHOCT Ha akTUBUTE CU U LIeHa 3a
obpaTHO uW3KynyBaHe Ha OsAnoBe Bcekn paboTeH AeH U M nybnukyBa B CbLOTBETCTBUE C
MNMpocnekTa Ha caiTa Ha Y[ ,ExcnaT AceT MeHnmKMBHT".

2. PasBuTue Ha penHoOCTTa U (hMHAHCOBO CbCTOSIHME Ha choHAa 3a 2020 r.

Kato doHg 3a nbnHo huandecko pennukupaHe Ha uHgekc, ,Expat Hungary BUX UCITS ETF*,
NHBECTMPa NO Ha4nH 1 cbrnacHo MNpasunarta Ha bopcoBo ThpryBaHus doHa. Herosute akTuen
morat ga 6baart uHesecTupanu o 100% B akumm U npaBa Ha ApYXKecTBa, AOMNycHaTh A0 Unu
TbpryBaHu Ha perynvpad nasap rno 4n. 73 ot 3lM®U unu Teprysann Ha gpyr perynupaH nasap B
YHrapus, Kouto cbecTaensasaT PetepeHTHUS MHAEKC.

3a nepoga 01.01. 020r. |  Croiihocr (BGN)
MuHumanHa nadmncneHa NAV/oan 29.10.2020 1.3272
MakcumanHa nzuucneda NAV/aoan 2.1.2020 1.8125
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Bpon ganoee B o6pauieHne n HeTHA CTOWHOCT Ha aKTUBWUTE HA eauH AAN Ha

BT® ,.Expat Hungary BUX UCITS ETF*, 3a nepuoaa 01 anyapu 2020 r. — 31 gekemBpU
2020 r.

Kbum 01 siHyapu 2020 r. ganoseTte B obpatileHue ca 390 000 6pos, kem 31 gekemspu 2020 .
900 000 Spos.

Mpes neproga ca npegsseHn 90 000 gana 3a obpaTHO M3KynyBaHe Ha 4OroBopHMA PoHA4, a ca
emuTMpanu — 600 000 gana.

HeTHaTa CTOMHOCT Ha akTuBuTe Ha eauH asin kbm 01 aHyapu 2020 r. e 1.8107 nB..
HeTHaTa CTOMHOCT Ha akTuBMTe Ha eauH gan Ha 31 gekemepu 2020 . e 1.5817 ne.

CpasHuTtenHa Tabnuua 3a obujaTa CTOAHOCT Ha HETHUTE aKTUBM W HETHATa CTOMHOCT Ha eauH
OSN 3a NOCNegHUTE TPU FO4UHK € NpeacTaBeHa no-4ony:

1OKe -' 31.12.2018
O6La CTOWHOCT Ha HETHUTE aKTUBMK 1423573 706 141 201 843
HeTHa CTOMHOCT Ha eaH Asin 1.5817 1.8107 1.6822

O6em Ha uHBecTMumnTe B noprchenna Ha BTP ,Expat Hungary BUX UCITS ETF“

BGN). GN
154 141

BUA LCHHN KHWKA %v;g . :
129 30 63.94 %

Akuuu 959 556 67.33%
Bnokupanu LIK
Mpaea 3a akyuu

Oanose B KNC
MapuyHwn cpeacTea B
kaca

MapuyHu cpeacTea B
pasnnawaTtenHu 465 566 32.67% 552 570 78.19% 72932 36.06%
CMETKM

Henozutu

JbArosu LUeHHu
KHUKa

Baemaruna no nuxsm
PasveTtun no
npoaaxba Ha LUK B
CETBJ/IMEHT
Baemanus no
OVBUAEHTH
BaemaHua no
dopybLPAHU CAENMKM
Pazxogu 3a 6vgewm
nepvoau

O6a CTOMHOCT Ha |
noprdeuna

21.81%

. 202240 100.00%
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CTpykTypata Ha aKkTuBWTe W AENbT BbB (DUHAHCOBM WHCTPYMEHTW ca B ChLOTBETCTBUE C
HOpMaTuBHWTE u3NCKBaHMA W [lpasunata Ha donga. [lMapuuHuTe cpeactsa B Kaca, B
pasnnawjaTenHn cMeTkn 1 B GaHKoBWTE [Aeno3nTU CbC CPOK A0 TpU Meceua dopmupar
nukengHUTE cpeactea Ha doHaa 1 kbm 31 gekemepu 2020 r. 3aemaT 32.67% oT obwuMA

pasmep Ha akTUBUTE.

lMpomenn B cTpykTypaTa Ha noptdeina Ha BT® , Expat Hungary BUX UCITS ETF*

EMUTEHT

al | cTonHocTTa
| 31.12.2018 |

KbM

r.{BGN)

- %ot

" Ha
aKTuBMTE

1. AKUmnmn

Magyar Telekom
Telecommunications

57 392

4.03%

16 098

2.28%

16 323

8.07%

Richter Gedeon Rt.

272721

19.14%

47 639

6.74%

36 819

18.21%

MOL Hungarian Oil & Gas PLC

286 076

20.07%

36 011

5.10%

38 747

19.16%

OTP Bank

286 438

20.10%

49 760

7.04%

37 419

18.50%

OPUS GLOBAL NYILVANOSAN
MU

25 407

1.78%

4633

0.66%

41G

11 964

0.84%

BUDAPEST REAL ESTATE PLC

11152

0.78%

GRAPHISOFT PARK SE

8 408

0.59%

2. lbpxaBHU LleHHU KHUXa

3. Obnurauyuu

4. Danose B KNC

5. MNpaBa

6. B Kaca ¥ pasnnawarenHu
CMETKH

465 566

32.67%

552 570

78.19%

72932

36.06%

7. 0eno3utu

8. PazueTu no npopaxba Ha UL.K.
B CETHLIIMEHT

9. BzemaHus, B T.4. B3eMaHUA OT

JINXBHU, AUBUOEHTU

O611a CTORHOCT Ha noprdienna

T100.00% |

202 240

_100.00%

* Touka 9 ekmoysa e3eMaHus o uxeu om deno3umu, No opyspdHU coenku, pasxodu 3a 6udewyu nepuodu.
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Opyra chnHaHcoBa uHdopMaums — 3aabKEHUsA, NPUXoaAN U pasxoau Ha BT

wEX Qat Hungary BUX UCITS ETF*“ 3a nepuoaa 04.01.2018 — 31.12.2020 r.

] Kium - KbMm
i 020 | 31.12.2019 | 31.12.2018
Texyw,n 3anbmxenua . N} | 1. (BGN) r. (BGN)
1. Sa,u,bnxceHm kem Y[ no porosop 3a ynpaBneHme 1196 345 173
2. 3agbmkeHunsa kbm GaHka genosutap 353 225 224
3. 3agbnxeHus No sanuceaHe v obpaTHO u3kynyBaHe 0 0 0
4. 3apbvmkeHna kem UMM 0 0 0
5. 3agbnxeHus no onepauum ¢ LIK 0 0 0
6. 3agbmKeHus no PopybLPOAHU CAEMKK 0 0 0
7. Opyru 0 0 0
Obuyo: 1548 | 570 397
L e Kim
T )20 | 31.12.2019 | 31.12.2018
BsemaHnma = | | r.(BGN) r. (BGN)
1. BaemaHusa no onepaunu ¢ UEHHW KHUXAa 0 0 0
2. BaemaHua cBbp3aHu C eMUTUPaHE 0 0 0
3. BaemaHnsa No HAYUCIEHW NUXBW NO AEN03UTH Q 0 0
4. B3emaHusa No HAaYNCNEHW NUXBU U AMBUOEHTU 0 0 0
5. BaemaHunsa no Ha41cneHu NuxXen BLB BanyTa 0 0 0
6. Opyru 0 0 0
O6u0; 0 0 0
.~ KoM Ktm
e R - 31.12.2019 | 31.12.2018
MNpuwxogw r.{BGN) | r. (BGN)
1. Mpuxoam oT NUXemn 0 0
2. MNpuxoaw ot onepauyumn ¢ MHBECTULNK 0 0 0
3. Mpuxoan OT NpeoLeHKa 0 17 926 4 893
4. MpUxoAM OT KyPCOBM PA3NNKN NPWU BaNyTHW onepaumm 349 985 38 276 27 756
5. MNpuxoaw OT NUXBKU NpKU ApYyrn onepauuu 0 0 0
6. Mpuxoaw ot A9N0BO y4acTue 8374 4112 2 563
O6uo: ; | 358359 | 60314 35212
_ Kbm Kbm
Sk )20 | 31.12.2019 | 31.12.2018
_Paaxogu N) | r.(BGN) r. (BGN)
1. Pa3xoau oT onepaLmn ¢ MHBECTULIAN 0 0 272
2. Pa3xoau OT npeoLeHKa 17 463 0 0
3. Pasxoam OT KypcoBM pasfvkiu 422 265 41848 30 441
4. Pasxou 3a BbHLUHW YCIyru 1384 6 496 13916
5. KOMWCUOHWM, Takcy v ap. 0 0 0
6. Opyrv 16 497 4 936 4 425
061Wo: | 457 609 | 53 280 49 054
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| 31.12.2018
s - r.(BGN

1. Pasxogu kem Y[ 1397
2. BbanarpaxaeHve Ha 6aHka genosurap 4740 2784 2 866
3. Pazxogu kbm WM 0 0 144
4. Takcu npesoamn 1 kacoeo obcnyxeaHe 22 21 18
5. Opyru Takcu 0 0
O6wo: > 497 | = 4936 | 4425

CovrnacHo un. 174 ot 3akoHa 3a KoprnopaTWBHO MNOAOXOOHO obnaraHe, KOMeKTUBHUTE
WHBECTULIMOHHM CXemKu, KOUTO ca gonycHaTtu 3a nybnuyHo npeanaraHe B Peny6nvka
Bvnrapust He ce obnaraT ¢ KOpNopaTUBEH AaHBK.

BT® ,Expat Hungary BUX UCITS ETF* He ce obnara ¢ KopriopaTUBeH AaHbK, Tbil KaTo no
cmucbna Ha 4n.4 Ha 3QKUCONKW e konekTuBHa MHBECTULMOHHA CXema.

Coenkv ¢ AepUBaTUBHU UHCTPYMEHTHU

Mpes ot4eTHUA nepuog BT ,Expat Hungary BUX UCITS ETF" He e u3BbpLUBan CAENKU C
AepusaTnBHU OMHAHCOBU MHCTRYMEHTU.

[‘pellka oT cnegsaHe

ISIN Wwme Ha GopcoBo ThpryBsaH OuyakBaHa rpeluka Peanusupana rpewka
thona OT crnefpBaHe 3a OT cnefBaHe KM
2021r. 31.12.2020 r.
BGHUBUX01189 Expat Hungary BUX UCITS 0o 10% 8.4%*
ETF
ISIN WUme Ha Bopcoso OoxogHocT Ha  [JoxoaHoCT Ha Paznuka npu
TBPrYBaH oA Erg 2020 . WHAaeke 3a 2020 r. crieneHe aa 2020
r.
BGHUBUX01189 Expat Hungary (12.6)% (17.3%) 4.7%
BUX UCITS
ETF

* PeanusupaHara rpeluka oT crefsaHe e U34ucrneHa Bb3 OCHOBA Ha CeaMUYHWN CTOMHOCTU
3a 52 ceamuum, npegxoxagawm 31.12.2020 .

3a 2021 r. ovakBame rpellkaTa OT cnegBaHe pa He Haaxewpna 10% ¢ ormeg Ha
orpaHuyeHaTa UCTopust Ha Tbproeust ¢ BOPCoBO ThPryBaHu oHAoBE Ha Bbnrapckus nasap,
CBOTBETHO 1 Ha BopcoBo ThpryeaH doHa ,Expat Hungary BUX UCITS ETF".

lpewkarta oT cnegsaHe e BOMATUMHOCTTA (M3MEpEeHa Ype3 aHyanuavpaHOTO CTaHAapTHO
OTKMOHEHWE) Ha pasnukaTa Mexagy roguliHata JoxogHocT Ha doHaa W roguvliHaTta
AoxogHocT Ha camusa WHpekc. [No-Hucka rpewika OT cnegBaHe o3HadaBa Mo-6nuako
cneasaHe Ha MHaekca. ToBa He e CbLUOTO KaTo pasnuka npu CreaeHeTo, KOSTO € NpocTo
pasnukaTta mexgay noxoaHocTTa Ha ®oHAa U Tasn Ha PedepeHTHUS UHAEKC 3a onpeaeneH
nepuop oT Bpeme. PasnukaTta npu criegeHeTo MoKasBa C KOMKO npoueHTa PoHasT ce e
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npeactasun no-gobpe unu no-ane oT WHaekca, AokaTo rpewkara oOT chnefeHe nokassa
MOCTOAHCTBOTO B pa3nukaTa B npegcraesHeTo Ha ®oHaa u PedepeHTHUA uHaeke.

Hukonawn Bacunes
NanbnHWTENEH ANPEKTO

N3nbnHWTENEH AUPEKTOP



