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HNPUIOKEHUE KbM ®UHAHCOB OTYET KbM 31.12.2020r.

Oprann3anss 4 OCHOBHA JefiHOCT

»@OH/ 3A MUHBECTHIIMM B HEABWKHUMH UMOTHU-OHUHHN” AJICHI] e akuuoHEpHO
ApPYXECTBO CBbC CrELHaHA WHBECTHLIMOHHA LieJ 33 CEeKIOPUTH3HpPAHE HA HEIBWKHUMH HMOTH, MO
CMHCBJIa Ha 3aKOHa 3a JpY)KECTBAaTa ChC CMELHAIHA HHBECTHIMOHHA Le. IIpeaMer Ha meifHOCT Ha
ApPY>KECTBOTO € WHBECTHPAaHE Ha MapU4HM CPEICTBA, HAOpaHH upe3 M3[aBaHe Ha LICHHHM KHHXKa, B
HE/IBHJKMMH MMOTH (CEKIODMTH3alUs Ha HEJBIKHMH HMOTH), MIOCPEICTBOM IIOKYNKa Ha MpaBo Ha
COOCTBEHOCT M JIDYrd BELIHH MpaBa BbPXY HEIABWKMMHM HMMOTH, H3BBPIIBAHE HA CTPOCKH H
MOA0OpeHHsl, ¢ Lel NpPelOCTaBAHETO MM 3a yIpaBieHHe, OTAABaHe MO HAeM, JIM3MHT HIIH apeH/a U
npoaaxoara um.

Hpy>KecTBOTO € BIMCaHO B ThProBCKHs perucTsp ¢ Pemerne Nel/23.02.2007r. na Coduiicku rpagcku
¢ 110 ¢.a. Ne 2196 ot 2007r., BrxcaHo B Peructbpa Ha Thprobekute Apyxectsa nog Ne 115407, Tom
1580, cTp. 125.

CernacHo 3akoHa 3a Jpy)KecTBaTa CbC ClNeUMalHa HWHBECTHUMOHHa uen ,PHOHJ 3A
HMHBECTUIIMA B HEABU)KUMH NMMOTH-OPUHU” ANCHULL wuma eqHocTeneHHa Gopma Ha
YIIpaBJIeHHE.

KbMm 31 nexemspn 2020 [IpysecTBoTo ce ynpasisisa oT ChBET Ha IMPEKTOPUTE B CHCTAB:

« T®ELl Huxonon EAJ] npencrapnsBaHo OT M3MbJIHUTENHHUS aupekTop Borman
JlnueB IIpoxomnueB — UsnbiHuTenen AupeKTop.

o KOMIUIEKC TIPYIT KOHCVYJITUHI' EOOJ/ npencTaBisiBaHO OT yNpaBHTEss
HAparomupa Tonoposa JloiunHoBa — 3aM. npeaceaaren Ha CbhBeTa Ha JMPEKTOPUTE.

o AHJIM 52 EOOJl mnpencraBnssaHo ot Ympasurens Borgan Jluues ITpokonuen—
Ipencenaren Ha CbBeTa Ha AUPEKTOPHTE.

HpyxectBoTo ce mnpeactaBnsBa oT u3mbaHuTenHus aupektop TPEIL] Huxomon EAJI, EMK
200072496 upe3 Borman [JludeB IIpokomueB. AnpeckT Ha yNpaBjieHMe Ha JAPY)KECTBOTO €
rp.Co¢us, obmuna CnaTtuHa, X.K. ,,['eo Munes”, yn.”Kocra Jlynues” Ne 20.

CueToBOAHA NOTHTHKA
O6ma paMka Ha GHHAHCOBO OTYHTAHE

Jpy>KeCTBOTO U3roTBs M NpeCTaBs (PUHAHCOBUTE CH OTUETH Ha 6a3a Ha MexxayHapOHHUTE CTaHAApTH
3a ¢uHancoBo otuutane (MCPO), uznanenu ot CbBeTa N0 MEXKIYHAPOJHH CYETOBOIHH CTAHAAPTH
(CMCC) u passcHeHHATa 3a TAXHOTO MpUiaraHe, usaaaeHd or Komurera 3a passcHenue Ha MCPO
(KPMC®O), npuertu ot Esponeiickus cbto3 (“EC”) u npusnoxumu B Pery6uka Buarapus.
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CueroBogHa NOMMTHKA(NPOXBJKEHHE)

ba3a 3a n3rorssine

HsroresHeTo Ha huHAHCOB OTUeT 10 MeXXyHApOAHHUTE CTaHAAPTH 3a (PUHAHCOBM OTHETH H3MCKBA
PBKOBOJCTBOTO @ HANPAaBH HAKOH MPUO/IM3UTETHH CHETOBOIHH OLIEHKH H TIPENONOKEHHS, KOHTO CE
OTHACAT [0 JOKJIa[BaHUTE 6alaHCOBH aKTHBH H TIACHBH, OTIOBECTEHUTE YCJIOBHH aKTHBH U [TACHBH,
KaKTO W 110 NPU3HATHTE Pa3XOIH U MPUXOH 3a NIEPHO/IA.

PyHKNHOHAJHA BATYTA H BAJIyTa HA NpeICTABSIHE

CrbriacHo GBIrapckoTO CHUETOBOAHO 3aKOHOAATENCTBO, Jpy»KECTBOTO BOAH CBOETO CYETOBOACTBO H
M3roTBs (DMHAHCOB OTHYET B HALMOHANHATA BadyTa Ha Pery6nuka Buarapus — Gbiarapckus Jes,
Kko#To ot 1 stHyapu 1999 e pukcupan kbM eBpoto npu Kype 1.95583 nesa = 1 espo. 3a JlpyxecTBOTO
(yHKuMOHaNHATa BaTyTa € HaMOHA/IHATa BadyTa Ha Peny6nuka Bbarapus.

HacroswmsaT unauBuyaneH GpHHAHCOB OTYET e NPECTABEH B XHIIAIM GBIrapckH JieBa (XHL. JIB.).
Onepannu B 4y’KJecTpaHHA BAIyTa

Onepauun B vysecTpaHHa BayTa ITbPBOHAYAHO CE OTYMTAT N0 OOMEHHHS Kypc Ha Bwirapckara
HaponHa Ganka (BHB) B neHs Ha cpenkara. BanyTHO-KypcOBHTE pasnMKH, BB3HHKHAIH NpH
YPEXKIAHETO HA MApHYHH MO3ULWH WIIH MPH MPEU3YUCIABAHETO UM IO KypC, pa3jiM4eH OT TO3M, MpH
MbPBOHAYATIHOTO MM 3aMKCBaHE, C€ OTYMTAT KaTo (MHAHCOBH NMPHXOIM WM Pa3XOIH 3a MEpHOMA,
npe3 KOMTO BB3HMKBAT. [lapuuHuTe MO3ULMHK B YyxaecTpaHHa BatyTa kbM 31 mekemspu 2020 ca
BKJIIOYEHH B TO3M (DUHAHCOB OTYET MO 3aKJIIOYHMTENHUS 0OMeHeH kypc Ha BHB.

HMOTH, MAalIMHH H CHbOPBKEHHUSA

IMoTHTe, MallMHKTE M CHOPBIKEHHATA M OOOPYJBAHETO CE NMPU3HABAT ITbPBOHAYANHO N0 LiEHA Ha
npuaoGHMBaHe, KOATO BKJIIOYBA MOKYNHATA LEHA W NPEKUTE Pa3XOAH, BKIIOYHUTENTHO MHTA H
HEBB3CTAHOBUMH JaHBLIM BbPXY MOKYIKaTa, CJIe/ NPUCNaJaHe Ha ThPrOBCKU OTCTBIIKH.
[lociensamoro oueHsABaHE Ha 3eMHTe W CIPaJdTe Ce M3BBPIIBA Bb3 OCHOBA Ha JONMYCTHMHS
QJITEPHATUBEH MOAXOM, T.€. MO IPEOLIEHEHAa CTOMHOCT, KOSTO € paBHAa Ha CIPaBeIJIMBaTa CTOMHOCT
KbM JlaTaTa Ha NPEOLeHKa, HaMmajleHa C HaTpyNaHaTa B IOCJIEACTBHE aMOPTH3alMs W 3aryouTe OT
obe3LieHKa, ako HMa TaKHBa.

Pa3xonute, Bb3HMKHAIU Cliell BbBEKIAHE Ha ABJATOTPaiiHMTE aKTUBM B €KCILIOATALIUSA, KATO Pa3XoaH
3a PEMOHTH M MOJ/IPBKKA, C€ OTYUTAT B OTYETA 3a JOXOJMUTE 3a MEPHOAA, B KOMTO Ca Bb3HMKHAIH,
OCBEH aKO He YBEIH4YaBaT MMOJIE3HHs JKMBOT Ha akTHBMTE. Pasxoaure 3a mpuaoOHBaHE Ha MMOTH,
MalllMHH 1 ChOPBKEHUs NPEICTaB/IABAT JbIrOTPaiHU aKTHBH B MPOLIEC HA U3TPAKAAHE U CE€ OTYMTAT
no cebecToHOCT. Te3n pasXoau BKIIIOYBAT Pa3XOAMTE MO M3TPaXIaHE HA HMOTA M ChOPHKEHHATA H
ApPYyru mpeku pasxoau. Pasxomure 3a npupoOMBaHe Ha HMMOTH, MALIWHH W CHOPBKEHHMS HE CE
aMOPTHU3MPAT, JOKATO ChOTBETHUTE AKTUBH HE CE 3aBBPILAT M BBENAT B €KCILIOATALMA.

Ileyan6ure wnm 3arybure, Bb3HMKBAIUM MPH NpoAakGa Ha WMOTH, MALIMHH WM CHOPBKCHUS, CE
onpezess KaTo pasjivka MeXIy NOCThbIUIEHUATa M 6anaHcoBaTa CTOMHOCT Ha MPOJAaJEHUTE aKTUBH, U
ce NMPU3HABAT B OTYETA 3a JOXOAHUTE.
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W HBECTHIIHOHHHM HMOTH

ley)KeCTBOTO OTYHUTAa KaTO HMHBECCTHLAOHHH HUMOTH 3€MS H CI paaHd, KOMTO C€ ObpKaT IO-CKOpO 3a
NoTy4aBaHE Ha MPUXOAH OT HA€M MIIH 3a YBEJIMUEHHUE Ha KAlMTaJIa WU U 34 ABETEC, OTKOJIKOTO 3a:

®  H3MO0JI3BaHE NMPU NPOM3BOACTBEHA AEHHOCT WM aMUHUCTPATUBHH LIEJIH;

¢ npoaax6a B paMKHTe Ha OOMYaiHATa HKOHOMHYECKa JeHHOCT.
HHBECTHLIMOHHMTE MMOTH Ce TIPH3HABAT KATO aKTHB BbB (PMHAHCOBUTE OTUETH Ha JIPy’KECTBOTO CaMO
TIPH YCJIOBHUE, Y€ Ca U3ITBJIHEHH CIIEIHUTE JBE U3HCKBAHHA:

® BCPOATHO € gda OBJaT nNoMydYyeHH OBJEIM HKOHOMHYECKM H3rogd  OT

HWHBECTHLIMOHHHUTE HMOTH;

® CTOWHOCTTAa Ha MHBECTHLIMOHHHUTE HMOTH MOKE HaJEXKAHO Aa ObJe OLeHeHa.
HHBECTHLIMOHHHTE HMOTH Ce OLIEHABAT MHPBOHAYAIHO 0 CEOECTOMHOCT.
Crnen mbpBOHAYANHOTO UM NPU3HABAHE MHBECTHIMOHHHTE MMOTH, CE€ OTYMTAT KAaTO ce M3MON3Ba
MOZIENbT Ha CripaBe/yiMBaTa LieHa. CnipaBe/iMBaTa LeHa NpeCTaBisBa Hall-BEPOATHATA LiEHa, KOATO
Moxe 1a 6B/1e MoTyYeHa Ha nasapa KbM JlaTata Ha GanaHca.
IIpomeHH B cnipaBeIMBara lieHa HA HHBECTULMOHHHMTE UMOTH ce OTpa3sa B OTdera 3a JOXO/HTe.
IocnenBaure pasxoau, CBbP3aHM C HMHBECTHLMOHHM MMOTH, KOMTO BE€Ye Ca MpH3HATH BbB
¢uHancoBUTE OTYETH Ha JIpY’KECTBOTO, Ce MPUOABAT KbM GaNaHCOBAaTa CTOMHOCT HA HMOTHTE, KOTATO
€ BEPOATHO APY>KECTBOTO Ja MONy4Yd Obaely HKOHOMHYECKH M3rOJH, HAJABMINABALIN ITbPBOHAYATHO
OLICHEHaTa CTOMHOCT Ha CHIUECTBYBAIMTE HHBECTHLMOHHH WMOTH. BCHYKM IpYrH mMocieqBally
Pa3XoJiu Ce NPU3HABAT 3a pa3Xo/l B EPHO/A, B KOMTO ca Bb3HUKHAJIH.
Ha Bcska nata Ha wWsroTBsHe Ha (HHAHCOBMTE OTYETH pa3iMKaTa MeXAy OalaHCOBaTa M
CrpaBe//IMBaTa CTOMHOCT C€ OTYMTA KAaTO MPUXOA HIIH Pa3Xojl B OTYETA 32 JOXOAHUTE.

Hemarepnaiuu AbAroTpaiiHu akTHBH

Hemartepuanuute auarorpaiiny akTHBH Ce OLICHSBAT TbPBOHAYAIHO 10 cebecToiiHocT. ITpu mokymnka
T4 € paBHa Ha MOKYIHATA LIEHa, YBEJIMYEeHa C BCHYKH [UIaTEHH MUTA, HEBb3CTAHOBUMM JAHBLH U
HarnpaBeHHUTE MPEKH pa3XxoH BB Bpb3Ka C MOArOTOBKA Ha aKTHBA 3a eKcIioataums. [lociaensamm-re
Pa3Xo/iu, KOWTO Bb3HUKBAT BbB BPb3Ka C HEMATEPHAJHUTE aKTHBH CJIe/ TbPBOHAYAIHOTO MPH3-
HaBaHE, Ce MPU3HABAT B OTYETA 32 JIOXOJHUTE B NE€PUOJA HA TAXHOTO BE3HUKBAHE, OCBEH aKO MMa
BEPOSATHOCT T€ J1a JOBEAAT A0 yBEIMYaBaHE Ha TAXHATA TbPBOHAYAIHO OLIeHeHa €(EKTHBHOCT U
KOrarto Te3H pa3xoax MOraT HafleXIHO /1a GbJaT OLIEHEHH U OTHECEHH KbM aKkTHBa. B Te3u ciyyan
pa3sXxouTe ce KaluTalu3upar.

AMOpTH3aLMATA CE H3UMCTIABA, KATO CE M3MI0/I3BA IMHEHHHUAT METO/] BPXY OLIEHEHHS TOJIE3€H CPOK
Ha OTJEJIHUTE aKTHBH.

M36paHusaT Npar Ha ChIIECTBEHOCT 32 HEMATEPUAIHUTE TBJATOTpaiiH aKTHBH Ha J[py’KecTBOTO € B
pasmep Ha 500 (netcToTHH ) nB.

06e3uemca Ha HMOTH, MALIHHH H CHOPBHKEHHA H HEeMATCpHAJIHH AaKTHBH

HH,ZII/IBI/II[yaJ'lHHTe AKTUBH WJIH €AMHULIMTE, FCHEpUpALIM NTapHYHHU IIOTOLH, CE npernexaar 3a HaJIM4YHue
Ha HHAWKaALHUH 3a 0663[.[6]'11(3 Ha CTOMHOCTTa UM BEAHDBXK rOOUIIHO KBbM JaTaTa Ha U3roT-BAHE HaA
6a.ncha, KaKTO ¥ TOraBa KoraTto ChbOMTHS WIH INpoMsiHa B o0cTosTENCTBA IoKa3Bart, Y€ NMpeHOCHaTa
CTOMHOCT Ha aKTUBHUTE MOXE Ja HE 6’]:,[(6 BBH3CTAHOBCHA.

B CJIy4yauTe, B KOUTO Bb3CTaHOBHMATa CTOMHOCT HA JlaJIeH aKTHUB € MO-HHUCKa OT Heropara 0ajlaHCOBa
CTOﬁHOCT, banaHcoBara CyMa Ha aKTHBa CJieBa Ja 61>z[e HaMaJieHa 10 pa3Mepa Ha Bb3CTaHOBHUMATa
CTOMHOCT Ha akTHBa. ToBa HamaneHue npeacrasjisiBa 3ary6a oT 06e3uem<a.
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2, CueToBoHA NOHTHKA(NPOAL/IKEHHE)
2.8. Obe3nenka Ha HMOTH, MALIMHH H CHOPBKEHHS H HEMATEPHAJIHH AKTHBH

Bh3craHoBHMAaTa CTOHHOCT NPE/ICTaBIIABA M0-BMCOKATA OT HETHATA MPOJAXKHA LIEHa Ha Ja/leH aKTHB,
Gasnpana Ha Na3apHH yCIIOBHS, U CTOMHOCTTA B yNoTpe6a, GasupaHa Ha CerauHaTa CTOMHOCT Ha
MPOrHO3UPaHHTE GBELIM MAPHYHHU NOTOLH, OYAKBAHH a Ce MOTyYaT OT aKTHBA B PAMKHTE Ha
TOJIE3HHUS My CPOK Ha 'OIHOCT.

C u3KIII0YeHHe Ha PeNyTauuATa, 32 BCHUYKH OCTaHAIM aKTMBHM Ha J[py)KecTBOTO KbM BCsKa 1aTa Ha
OT4€Ta, PbKOBOACTBOTO NMpPELICHABA NAJIM ChIIECTBYBAT HHAWKALMH, Y€ 3arybaTa oT 00e3LeHKa,
NpU3HaTa B IPEAXOIHH FOJUHH, MOXE Beue Jla He ChILECTBYBA /M [a € HAMAJeHa.

2.9. Hanbnu

JIb/DKMMHTE [aHBLM Ce H3YMCIIABAT B CHOTBETCTBHE C OBArapckOTO 3aKOHOAATENCTBO. JIAHBKBT
BbpXy nevanbara ce u34ucisBa Ha 6a3a obnaraema neyanta, KaTo 3a LenTa PMHAHCOBHSAT PE3YJITAT Ce
npeobpasyBa 3a ONpe/eseHH IPUXOIHO-PA3XOJHH MO3HLUH B CHOTBETCTBHE C OBJIrapcKoTO JaHBYHO
3aKOHOJATEJICTBO.

CbriacHo 6b/IrapckOTO JaHBYHO 3aKOHOAATE/ICTBO APYIKECTBOTO HE [bJIKH JAHbK BbpXY nevaibdara.

HpyxectBoTo e perucrpupano no 3JJJIC.

2.10. Joxon Ha nepconaJjia

JIpy>eCTBOTO He OTYMTa KPaTKOCPOYHH 3a[bJDKEHHs MO KOMIEHCHPYEMH OTITyCKH, Bb3HMKHAIH HA
6a3a HeM3ION3BAH MIIATEH FOMHMIIEH OTITYCK. KpaTKOCPOUHHTE 3a1b/DKEHHs KbM TIepCOHANA BKITIOYBAT
3aI1aTH ¥ COLMATHH OCUTYPOBKH.

Pasxozure, cBbp3aHM ¢ nepcoHana (YNpaBleHCKM M aJMHHMCTPATHBEH), BKJIIOYBAT 3aluiaTd M
XOHOpApH IO JOrOBOPH 3a YIPaBJI€HHE H COLMATHHA OCHTYPOBKH.

2.11. JIn3uur

JlazieH JTM3MHIOB OroBOp ce KIacH(ULHMpa KaTo (UHAHCOB JM3HHT, aKO TPEXBHPIS MO CHIIECTBO
BCHYKH PUCKOBE M M3rOJH OT COOCTBEHOCTTa BBLPXY aKTHBA. Bceku Apyr nusuHr ce knacuduumpa
KaTO OMepaTHBEH JIU3HHI,

Dunancos ruzunz

B Hauanoto Ha JIM3MHrOBHs 10rOBOP (DHHAHCOBHMAT JIM3MHT Ce NMPU3HABA KATO aKTHB Ha J[PyKeCTBOTO
B pa3Mep, KOHTO B HAYAJIOTO Ha JIM3MHIOBHS CPOK € PAaBEH Ha I0-HUCKATa CTOHHOCT OT CIIpaBe | IHBaTa
CTOHHOCT Ha HaeTaTa COOCTBEHOCT M CeraliHaTa CTOMHOCT Ha MHHUMAJIHWTE JIM3MHTOBH IUIALIAHHS.
CBOTBETCTBAIOTO 3ab/KEHHE KbM JIM3MHIONATENA Ce OTYHTA B GajaHCca KaTo 3aabikeHHe TI0
(DMHAHCOB JIM3MHI .

JlnzuHrosure mnnaliaHus ce pasmpenenaT Mexay (MHAHCOBHS PpasXOJ M HAMAJIEHHETO Ha
HEHM3IUIATCHOTO 3a[b/DKCHHE, Taka 4Ye Ja Ce MOJYYM MOCTOSHEH MEePHOJMYEH JIMXBEH MPOLEHT MO
OCTaTh4YHOTO CaJII0 Ha 3aAb/DKeHHETO. DUHAHCOBHUTE Pa3XOAU Ce MpPH3HABAT JMPEKTHO B OTYETa 3a
JIOXOTUTE.

Onepamugen nuzunz

JluzuHrosuTe IJ1alllaHHA MO ONEPAaTUBEH JIM3UHI CE€ MPH3HABaAT KaTo pas3xong B oT4yeTa 3a JOXOAHUTE 10
JIMHEHUHUS METOA 3a LeJIU CPOK Ha JIM3HHIOBUA JAO0roBop, OCBEH ako Apyra CUCTEMHa 0a3a He €
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CueToBOIHA NOJHTHKA(NPOABIKEHHE)

NpeaCcTaBUTEIHA 3a BpPEMETO, npe3 KOeTo l'lOTpe6I/ITeJI$lT I0JI3Ba HM3roAuMTe OT HAE€THUA AaKTHB.
VYcnoBHuTe pa3xoay 3a HaCM C€ NMPH3HaBaT KaTo pas3xof, B nepuoaa, B KOWTO BB3HHMKBAT.

Koraro ce MOoTy4YaBaT CTUMYJIH MPH AOrOBapsiHE Ha ONCPATHBEH JIU3UHT, TC CE IIPH3HABAT KATO I1aCHB.
O61uaTa MoJji3a OT CTUMYJIUTE C€ MpHU3HABA KaTO HaMaJIcHUE Ha pa3xoaure 3a HaeM Ipe3 CpoKa Ha
JIM3MHIa Ha JIMHelHHa 6333, OCBE€H aKO Jpyra CHCTEMHa 6asa He NpeAcTaBsd pasnpeacICHUETO BBB
BpPEMETO Ha ITI0JI3UTE 3a JIM3UHI ONOJTyYaTeJis OT U3IMOJI3BAHETO HA JIM3HHTOBHS aAKTUB.

PHUHAHCOBHM AKTHBH

QUHAHCOBMTE aKTHBH BKJIIOYBAT MAPHYHH CPEACTBA M (DMHAHCOBH MHCTPYMEHTH. (DMHAHCOBHTE
HHCTPYMCHTH C U3K/IIOYEHHME HA X€/DKHPALIMTEe MHCTPYMEHTH MOTaT 1a ObIaT pa3fie/ieHH Ha CleHUTE
KaTeropHH: KPEAUTH M B3EMaHMs, Bb3HHKHAIIM TbPBOHAYAJTHO B MPEANPUSTHETO, PUHAHCOBH AKTHBH,
ABpXAHH 32 THPryBaHE, HHBECTHLINH, AbPXKaHH 10 NafeX U (PUHAHCOBH aKTMBU Ha PA3IONIOKEHHE 32
npoaak6a. DUHAHCOBUTE aKTHBH C€ OTHACAT KbM Pa3MYHHTE KATErOPHH B 3aBHCHMOCT OT LIEJITA, C
KOATO ca mpuaobuTH. [IpuHAANeXHOCTTa MM KbM CHOTBETHATA KAaTErOpHs Ce MpepasIiexna KbM
BCEKH OTYETEH MEPHOI.

DHHAHCOBMTE aKTMBH Ce MPU3HABAT MbPBOHAYATHO MO CEGECTOMHOCT, KOATO € CrpaBeUIMBaTa
CTOMHOCT Ha IUIaTEHOTO BB3ME3JSBAHE M CHOTBETHHTE Pa3XOMH MO cieikara. OTMHCBAHETO Ha
(pUHaHCOB aKTHMB Ce W3BBpLIBA, KOraTo JIpyKecTBOTO 3aryGu KOHTpO BbPXY JOTOBOPHMTE IpaBa,
KOMTO ChCTaBIIsBaT (puHaHCOBMs akTuB. TecToBe 3a 06e3lieHKa ce M3BBPLIBAT KbM BCAKA 1aTa Ha
M3roTBsHE Ha GasaHca, 3a ]a ce OMpeNeNH JalM ca HalMLE 0GeKTHBHM 0KA3aTeNICTBA 32 HAIHYHETO
Ha 00e3LeHKa Ha KOHKPETHH (PHHAHCOBH aKTUBH WIIH TPy GHHAHCOBH aKTHBH.

HHBecTHUMK, AbpXkaHK N0 Majex, ca (UHAHCOBM WHCTPYMEHTH C (DHUKCHPAHM WM omnpezensieMH
TIAIaHKsA ¥ ONIpEZIEICHa [1aTa Ha Majiexa. HBECTULMHTE ce ONpeesIsT KaTo AbPKaHH 10 Maaex, ako
HaMEpPEHHETO Ha PBKOBOACTBOTO Ha JIpy»ECTBOTO € Ja I'M ABP)KH IO HACTHIIBAHE HA Magexa WM.
WHBecTuLMMTe, IbpXKaHM N0 Mafex, IOCIEABALIO Ce OLEHABAT MO aMOPTH3HPAaHA CTOHHOCT 4pe3
MeTola Ha e(eKTHBHATa JMXBAa. B fombiHeHHe npu HanMumMero Ha OGe3LEHKA HA MHBECTHLMATA
(pMHAHCOBHAT MHCTPYMEHT Ce OLIEHSBA MO HACTOSILA CTOMHOCT HA M3YMCIIEHHTE HapU4HH TOTOLIH.
Bcuntky npoMenu B peHOCHaTa CTOMHOCT Ha MHBECTHLIMATA ce oT4MTaT B OT4eTa 32 JOXOIHTE.
OUHAHCOBH aKTHBH, /IbD)KAHH 3a THPryBaHe, Ca TAKUBA AKTHBHM, KOMTO Ca NPUOOHTH ¢ Les
nonyyaBaHe Ha mevan6a BCIEACTBUE KPATKOCPOUHHMTE KONEGAHWS B LIEHATa WIM THIBPCKHS MapiK.
JlepuBaTHBHUTE (UHAHCOBH aKTHBH, OCBEH aKO HE Ca CTIELMANHO ONPENETCHH 1 e)eKTHBHU XeIKH-
pali{ HHCTPYMEHTH, Ce KIaCH(PULMPAT KaTo bp)kaHH 3a ThpryBate.DMHAHCOBUTE aKTHBH, JbPiKa-HH
3a ThpryBaHe, MMbPBOHAYAIHO CE MPHU3HABAT MO CeOECTOHHOCT, KOATO € CIpaBeUTMBATAa CTOMHOCT Ha
TIATEHOTO HACpelHO Bb3MesAsBaHe. Cilel MbPBOHAYaIHOTO NpH3HABaHE (PMHAHCOBUTE HHCTPY-
MEHTH OT Ta3H KaTeropus ce OLIEHSABAT M0 CMPaBEeUIHBA CTOWHOCT, C M3K/IIOUEHHE HAa TE3H, 32 KOUTO
HjMa KOTHMPOBKH Ha I1a3apHaTa L€Ha HAa aKTUBEH Ma3apH YHMSATO CIpaBEIMBa CTOMHOCT HE MOXKeE /a
Ob1e HaeXKIHO OTMpeIENeHa.

DUHAHCOBH aKTHBM Ha Pa3NONIOKEHHE 3a Mpoaax6a ca OHe3H (PMHAHCOBH aKTMBH, KOMTO He ca
KpeIUTH W B3€MaHHsA BB3HUKHAIM B NPEANPHATHETO, WHBECTHLMH, ObPKAHM N0 MANeX , WIH
(uHaHCcOBH aKTUBH IbpiKaHH 3a ThpryBaHe. HHAHCOBUTE aKTHBM OT Ta3u KaTeropus nocjeaBailo ce
OLICHABAT I10 CTPaBEVIMBA CTOMHOCT, C U3K/IIOYEHHE Ha TE3H, 32 KOUTO HIMa KOTMPOBKH Ha Ma3apHaTa
LieHa Ha aKTMBEH Ma3apy YHATO CMPaBeTMBA CTOWHOCT He MOXe Jja O'b/ie HaIeX THO ONpe/Ie/IeHa.
Kpenuru 1 B3emanus, BB3HHKHAIH TbPBOHAYATHO B JpyKecTBOTO, ca QUHAHCOBH AKTUBH Ch3JaIeHH
OT NpPEeANpUITHETO MOCPEACTBOM AHPEKTHO MPENOCTaBIHE HA MapH, CTOKM WM YCIYTM Ha JafieH
Aebutop. KpemuTtute M B3eMaHWATa NOCNENBAIO Ce OLEHSABAT O aMOpTH3UpyeMa CTOMHOCT,
HM3M0/I3BaHKH METOABT Ha epEeKTUBHATA JINXBA, HAMAJIEHA C pa3Mepa Ha O0e3LeHKaTa.
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Toprockute B3eMaHHs ce 06e3leHABAT, KOraTo € HANMLE OGEKTHBHO Jl0Ka3aTesncTBO, 4Ye
JpyXecTBOTO HAMa Jia € B CHCTOAHHE Ja ChOEpe CYyMHMTE NbKHMH My B CHOTBETCTBHE C OPHIH-
HAQJIHUTE YCIOBHUSA MO C/ENKATA.

[lapuunute cpenctBa B JieBa ce OLEHSABAT M0 HOMHHAJIHA CTOMHOCT, a MapHYHUTE CpPe]CTBa,
ACHOMHMHHPaHHM B 1y>KNCCTPaHHA BajlyTa — M0 3aKJIIOYUTeNHUs Kypc Ha BHB kbM 31 nexemBpn 2020.
JpyecTBOTO OTYHTA KAaTO MapW M MAPHYHH CPEACTBA HATMYHHTE B Opoii mapuyHM cpencTBa MO
GaHKOBHM CMETKM, [EMO3WTH, KPATKOCPOYHH W BHCOKOJIHKBMIHH UHBECTHULIMM, KOHTO Ca JIECHO
00pBLIAEMH B TAPHUECH €KBUBAJIEHT H ChIBPIKAT HE3HAYMTETEH PHCK OT NPOMSHA B CTOMHOCTTA.

Kanuran

OCHOBHUAT KanuTasl € MpeCTaBeH MO HEroBaTa HOMHHAIHA CTOMHOCT M ChOTBETCTBA Ha aKTyajiHaTa
My CbaeOHa perucTpanus.

DHHAHCOBH NACHBH

©uHAHCOBUTE [IACHBHU CE NPU3HABAT TOTaBa, KOTaToO CHUIECTBYBA JOTOBOPHO 3abJDKEHHE 3a IUIAIAHE
Ha NMaPUYHU CYMH WITH JpYT (MHAHCOB aKTMB Ha JPYrO NMPEANPHUSTHE WIH JOrOBOPHO 3ab/DKEHHE 3a
pasMsHa Ha (MHAHCOBH MHCTPYMEHTH C ADYrO MpEINPHATHE MPH IMOTEHLMATHO HeOaronpuATHH
YCIIOBHS.

Benuku pasxonu, CBbp3aHH C JIMXBH Ce IPU3HABAT KaTo (PMHAHCOBH pasxoay B OTYeTa 3a JOXO/IHTe.
TBproBekuTe 3a1bIKEHHS Ce NPU3HABAT MbPBOHAYATHO [0 HOMUHATHA CTOMHOCT ¥ BIIOC/IEACTBHE CE
OLICHSABAT 10 aMOPTH3HPYEMa CTOHHOCT, HaMaJIeHa C IUTALLAHKS 110 YPEKAAHe Ha 3abIDKEHHETO.
JMBUICHTHTE, MIATUMH Ha aKIHOHepuTe Ha JIPy’KECTBOTO, Ce NMPU3HABAT, KOTATO JMBHICHTHTE Ca
ono6penn Ha CrOpaHHe Ha aKLHOHEpHTE.

JApyru NpoOBH3HH , YC/IOBHH AKTHBH H YC/JIOBHH NACHBH

IpoBusunTe, npencrapnsBaiy Tekymy 3agbikeHus Ha JIpy)KecTBOTO, NPOU3THYAIIH OT MHHAIM
CBOUTHS, YPEXKIAHETO HA KOETO Ce 0YaKBa 1 MOPOAH HEOGXOMMMOCT OT H3XOISII MapH4eH MOTOK OT
PECypcH, Ce NpH3HaBaT KaTo 3aib/keHHs Ha JlpyxectBoro. IIpoBM3MvTe Ce mMpU3HAaBaT Torasa,
KOraTo Ca U3ITbJIHEHH CIIeIHUTE YCIIOBUS:

¢ [pY>XECTBOTO MMa CEraulHo 3aJbJDKEHHS B PE3YJITaT OT MUHAIH ChbOUTHS;

® MMa BCPOATHOCT 3a NOracsBaHe Ha 3a/b/DKEHHETO Ja GbJe HEOOXOAMM MOTOK PECYpCH,

3a 1a 6b/ie ypeeHO 3abIKEHHETO;

® Moxe Ja Objie HanpaBeHa HaJ@KIAHA OLEHKA HA CyMaTa Ha 3aXb/DKEHHETO.
CyMara, npusHaTa KaTo NpOBM3Wf, NpEACTABNABA Hai-100paTa MNpPHONM3UTENHA OlLEHKA Ha
H3XOMALIMTE MApHYHH MOTOLH OT PECYPCH, HEOOXOIMMH 32 YPEXKIAHETO Ha HACTOAIIOTO 3abIDKEHHE
KbM Jatata Ha Oamanca. Ilpu onpemenssero Ha TasM Haii-I06pa NpHUOIM3UTENHA OlLEHKA
JIpy>kecTBOTO B3MMa MOJ BHMMAHHE PUCKOBETE M CTENEHTA HA HECHTYPHOCT, CHITBTCTBAIA MHOTO OT
CBOUTHATA U OBCTOATENCTBA, KAKTO M eeKTa OT MPOMAHATA HA CTOHHOCTTA Ha MapU4YHHUTE CpenCcTBa
BBB BPEMETO, KOraToO T€ MMaT 3HAYUTEJIEH e(EKT.
IIpoBusuuTe ce nmpernexiar kbM Beska GamaHCOBa [aTa M CTOMHOCTTA MM ce KOPHIHpa, Taka 4e aa
OTpasu Hal-noOpara NpuGM3KTENHA OLIeHKa KbM JaTaTa Ha GaaHca. AKO Beye He e BEpOSTHO, Ue Lie
€ HeOOXOMM M3XOJIAII TTOTOK PECYpe 3a ypexkaaHe Ha 3aXb/KEHHETO, TO NpOBH3HUATA CJIeJBa Aa ce
OTIHLIE.
JIpy>eCTBOTO He MPH3HABA YCIIOBHH aKTUBH, Thil KATO NPH3HABAHETO MM MOXKE 13 MMa 3a pesynarar
TNPU3HABAHETO HA I0XOJ, KOUTO MOXKe HHKOTa 1a He Ob/ie pealu3HpaH.
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2. CueroBoana NOMMTHKA(NPOABIKEHHE)
2.16. Hoxon ot aknust

HoxoxbT Ha efHa aKuMs ce W3YMCIABA Ha Gasa Ha HeTHaTa meyanba 3a pasnpenesieHde U CPeaHO
npeTernenns 6poi Ha OGMKHOBEHUTE GE3HANMYHM aKLMU MIPe3 OTYETHHS NIEPHOL.

2.17. JApyru npuxoau u pasxoan

Hpuxonute oT nponax6a Ha MPOLYKLUKS ce NMPU3HABAT B MOMEHTA, KOTATO PHCKOBETE U W3rOAUTE OT
CODCTBEHOCTTa BBPXY MPOAYKLMATA Ca MPEXBBPJECHH HA KylyBaya W pa3xoauTe BBB BpB3Ka ChC
cAeNKaTa Morar Aa 6baT HaleXK THO H3MEPEHH.

Ilpuxoaute oT mponakG Ha CTOKM M YCIYrM ce MPU3HABAT B MOMEHTa HA BB3HMKBAHETO UM,
HE3aBUCHMO OT MAapUYHWUTE MOCTHIVIEHHS U IUIALLAHHMS, KOraTo JIpy>KeCTBOTO M3MBIHHU yCIOBHATA HA
NpoAXKOUTE M 3HAYHTETHUTE PHCKOBE M M3rOIH, CBBP3aHH CbC COGCTBEHOCTTA BBPXY CTOKHTE, Ca
NPeXBBPJICHH HA KYITyBaya.

Pasxonure ce mpusHaBar B oTyeTa 3a J0XOmMTE, KOraTo Bb3HMKHE HAMANeHHE Ha Gbeli
HKOHOMHYCCKH HU3rOJM, CBbP3aHH C HAMAJICHHE HA aKTHB WM YBEJIMYEHHME HA MACHB, KOETO MOXE 1a
6bae oueHeHo HaaexaHO. PasxoauTe ce npu3HaBar Ha 6asaTa Ha NpsiKa BPb3Ka MEXIY M3BbPLICHHTE
pa3xoau  mpuxonute. Korato HKOHOMHYECKMTE H3rOJM Ce OYaKBa /1a BB3HMKBAT Ipe3 HAKOJIKO
(puHAHCOBH MEpPHOAH M Bpb3KaTa MM C MPUXOIUTE MOXKE 1A Gbje onpejeneHa caMo Haii-o61o uiu
KOCBCHO, pa3xOAWTE Ce MPU3HABAT B OTHETA 3a JOXOAMTE Ha 0a3aTa Ha MpOLELYpPH 332 CHCTEMATHYHO
PaLMOHAJIHO pa3npeaesieHHe.

IIpuxonute 1 pasxonuTe 3a JINXBU Ce HAUMCIABAT Ha BpeMeBa 6asa P CHOJIONABAHE HA IHIDKHMATA
CyMa no rJlaBHMLATa W NPUIOKUMHUS/e(HEKTHBHHS JIMXBEH MPOLIEHT.

2.18. I'pemiku B NpeaXoJHH OTYETHH NEPHOAH

I'pewiku oT NpeaXoaHK neproau ca NpOIyCKH, HETOYHOCTH MM HECHOTBETCTBUS B WHIUBUIyJTHUTE
¢uHaHCOBM oTYETH Ha JIPY>KECTBOTO 3a NPEIXOJHH NIEPHOH, Bb3HHKBALIM B pe3ysITaT Ha NpoMmycHaTa
WM HEMpPaBUJIHO M3MNOJI3BaHA HajexaHa MHpopMaus. ToBa e uHpOpMalUs, KOSITO e GWiIa HalMYHA
KbM MOMEHTa Ha ONOOpeHHe 3a M3JaBaHe HA MHAMBUIYaTHUTE (DMHAHCOBM OTYETH WIIM TaKaBa, 3a
KOSITO Ce Mpeamnosara, Ye e OWIo Bb3MOXHO Na ObjJe MojydyeHa ¥ M3MON3BAaHA MPH H3TOTBIHETO M
TMpENCTaBAHETO HAa TE3W OTYETH. I'pelllki OT MNpeaXoaHH MEPHOAHM MOraT fAa Bb3HUKHAT TpH
TNPH3HABAHETO, OLICHABAHETO, MPEACTABSIHETO MIIM ONOBECTABAHETO HA EJIEMEHTH OT (PUHAHCOBHTE
ordeTH. Te ce KOpHUrHpaT peTPOCIEKTHBHO KaTo Ce NMPEM3UHCISBA CPAaBHUTEHATA UH(pOpMAaLHs WIH
Ha4ajHUTe Calla Ha aKTUBHMTE, NMAaCHBHTE W KamuTana (B ClyuauTe, KOTaTo ca BB3HUKHANM Mpe3
MPEAXONHH MEPHONHM, 32 KOMTO HE € NpeAcTaBeHa MHGOPMALWs B MHAMBMAYaJHHTE (DMHAHCOBH
oryetH). Kopekuusra ce oTpassiBa B IbpBHTE (MHAHCOBH OTHETH, OXOGDEHM 3a W3JaBaHE CieN
OTKPHBAHETO HM. st

Hara: 15.01.2021r.
I'p.Codus
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