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[NPUJIO)KEHUE KbM ®U HAHCOB OTYET KbM 31.12.2020r.

Opranusauns n ocnosua neiinocr

»@®OHJ] 3A UHBECTULIMU B HEJIBUKUMH UMOTH-OUHIA” AJCHI e akumoHepho
AAPYKECTBO CLC CreuManHa WHBECTHLIMOHHA Lell 3a CEKIODHTH3HPAHE HA HEBHKHMHM MMOTH, o
CMHCBJIa Ha 3aKOHa 33 JpyiKecTBATa Che Chiclmaina uusecTuuronHa uen. Ipeamer na neiinocr Ha
ApYKECTBOTO € MHBeCTHpaHe Ha lTapUYHK CcpejicTBa, HabpaHW upes u3naBaHe Ha LUEHHH KHWXA, B
HEABWKHMH MMOTH (CEKIOPHTH3ALHS HA HEIBIKUMM HMOTH), [10CPEACTBOM MOKYTIKA Ha npaso Ha
COOCTBEHOCT W /pyru Bewrnu fpaBa BbLPXY HEABMKMUMH HMOTH, H3BBPLIBAHE HA CTPOEKH M
noio0peHns, ¢ uen npesocTaBsHeTo HM 3a ynpasiieHue, oTaaBaHe Moa HaeM, AU3UHT WK apeHja u
npoaaxkbara um.

HpyxectBoTo e Bnmcano B TBHPrOBCKHS perucTsp ¢ Peuienne Nel1/23.02.2007r. ua Coduiicku rpascku

¢ no ¢.a. Ne 2196 or 2007r., BnucaHo B Perucrbpa na TbPrOBCKHUTE ApyiecTBa noa Ne | 15407, Tom
1580, crp. 125.

Cvrnacho  3akona 3a APYKECTBATA  CBC  CHELMAIHA  MHBECTUIIMOHHA uen L, POHT 3A
HHBECTHULINU B HEJABUKUMMU HMOTU-PUHU” AJICHIL uma enHocTeneHHa dopma nHa
ynpasjieHue.

Kbm 31 nexemepu 2020 Hpy:xectBoTo ce ynpasnsisa or CbBET Ha AUPEKTOPUTE B CHCTAB:

« TOEILl Hukonon EAJl npencrasnspano or usnmbinurensms mupektop borpan
Jluues Ipokonues — Usnbanurenen JIPEKTOp.

» KOMIUIEKC TPYIl KOHCYJITUHI EOOJI npeacrasaseano or ynpasurens

Hparomupa Togoposa Jloitunnosa — 3am. npencenaren na Cheera Ha JIUpeKTopuUTE,

« AH/IHU 52 EOO] fipe/icTaBisBaHo ot Ynpasutens Bornan [uues [Tpokonuep—
Ilpencenaren na Cueera Ha JIMPEKTOpHTE.

HpyxectBoTOo Ce npeacrapnsiBa or HsibknTennus aupekrop TOEIL] Hukonon EAJI, EUK
200072496 upe3 Borpan HuueB Tlpokonues. AZIpeChbT Ha ynpaBieHHe Ha JPYKECTBOTO e
rp.Codus, o61mna Cnaruna, x.x. ,.,I'eo Munes”, yn.”Kocra Jlynues™ Ne 20,

CueToBogna noauTHKA

O6ma pamka na gpunancoso oruntane

Hpy#ecTBoTO M3roTes 1 Mpe/ICTaBs (PHHAHCOBHMTE CH OTUETH Ha Gasa Ha MexayHapoanute cranaptv
3a (PMHAHCOBO OTYMTaHE (MC®O), uspapenn or Coeera no MEAIYHAPOAHHU CYETOBOJAHHU CTaHAApTH

(CMCC) u passicHennsTa 3a TAXHOTO fipunarane, usnanenn or Komurera 3a passcuenne na MCDO
(KPMC®O), npuern or Esponeiickus cbio3z (“EC™) u npunoxumu B Peny6anka Buarapus.
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CueTtoBogna HOJIMTHRA(NPOaBLKenHe)

ba3a 3a wsrorssine

Hsrorsanero Ha dunancos otuer no Mesxaynapoanute cranaapru 3a (uHaHCOBH OTUeTH M3MCKBa
PBKOBOACTBOTO J1a HANpaBH HAKOW NPUOAN3HTETHHN CUCTOBO/IHH OLCHKH M NPEANONOKEHUS, KOUTO ce
OTHACAT 110 N0K/IaABaHHTe GaNaHCOBH aKTHBH M MTACHBM, ONIOBECTEHHTE YCJIOBHH aKTHBH U NACHBH,
KaKTO 1 J10 MPU3HATHTE Pa3XO/IM W NIPUXOH 3a nepuoja.

DYHKUHOHAIHA BA/IyTA 1 BAJYTA HA NpeCTABSIHE

ChriacHo 6barapekoTo cueToBoIHO 3aKOHOAATENCTBO, JIpyIKECTBOTO BOM CBOCTO CYETOBOACTBO M
W3rOTBS (DMHAHCOB OTHET B HaLMOHATHATA Bajyta Ha Penybnuka Bbirapus — Guarapckus ses,
KOHTO OT | siHyapu 1999 e (uKkcHpaH KbM eBpoTO npu Kype 1.95583 nesa = | espo. 3a JlpysectBoTO
(yHkuMOHanHaTa BanyTa ¢ HauMOHATHATA BanyTta Ha Peny6anka Bwarapus.

Hactosumsar unaneuayanen (unancoB oTuet e npescrasen B XMIISAM ObArapeKH Jiesa (Xui. Jis.).
Onepanuu B YykKIecTpaHHA BajyTa

Onepaumu B uyxknecrpanna BanyTa NbpBOHAYA/IHO CE€ OTYMTAT MO OOMEHHHs Kypc Ha bwnarapckara
Hapoana OGanka (BHB) B nens ma cuenkara, BanyTHo-kypcosuTe pazivku, BB3HHKHATH npu
YPEHIAHCTO HA MAPUYHU NO3UUMK WIH TIPH [IPEU3YUCISBAHETO HM M0 KypC, pa3/iM4eH OT TO3M, NpH
[TbPBOHAYAIHOTO MM 3ankcBaHe, ce OTYMTAT KaTO (PMHAHCOBH IIPUXOIM MK Pa3XOaM 3a nepuoja,
npe3 KOHTO BL3HMKBAT. [Mapuunute nozuuum HysxaecTpanta Banyta kM 31 gexemBpu 2020 ca
BKJIIOYCHH B TO3H (PMHAHCOB OTHET MO 3aK/HOYHTE HHS obmeneH kypc na bHb.

Hmorn, mamnnn u ChOPhLKEeHHA

HUmotute, mawmuure u ChOPBAKEHHATA W 00OpyaBaHETO ce MPH3HABAT IbPBOHAYAIHO MO LIEHa Ha
MpUAOOHBaHe, KOATO BKIOYBA MOKyMHaTa LeHa M MpeKuTe pasXoaM, BKIIOYHTETHO MHTA u
HEBL3CTAHOBHMH laHbUM BbPXY NOKYINKara, ciej MPHUCTAJaHe HA ThPrOBCKU OTCTBIKH.
[Mocnenpaworo ouenspane na 3CMHTC M CrpajuTe ce M3BLPLUIBA Bb3 OCHOBA HA JIONYCTHMMS
aNTCPHATUBEH MOAXOA, T.€. MO NpeoueHeHa CTOIHOCT, KOATO € paBHa Ha CrpaBe/UIMBATa CTOMHOCT
KbM JlaTaTa Ha NpeoleHka, HamajleHa ¢ HaTpynanata B rocieACTBHE aMOpPTH3ALMS H 3arybure ot
obe3ueHka, ako umMa Takupa.

Paszxonure, Bb3unknany cnen BbBCIK/IAHE HA ALANOTPaHHHUTE aKTHBU B €KCnoaTaums, Kato pasxoau
38 PEMOHTH W NOMIPHIAKKA, Ce OTYNTAT B OTYETA 33 AOXOAIMTE 32 MEPHO/A, B KOWHTO ca BL3HMKHAIH,

no cebecroiiHocT. Tezn Pa3XO0aH BKJIKOYBAT pa3xojiuTe no H3rPAKAAHE HA HMOTA M ChOPBHKEHHUSTA U
APYrH npeku pasxonu. Pasxonurte 3a NpU0OKBaHEe Ha WMOTH, MalWHH U ChOPBIKEHUS He ce
aMOPTH3HPAT, I0KaTO CbOTBETHUTE AKTHBH HE ce 3aBbPLIAT U BLBEAAT B €KCMJIOATALIMS,

[evanbure unu 3aryoure, BL3HUKBALM NpH npoaaxkba Ha UMOTH, MALIMHK WK ChOpPBIKEHHS, ce
ONpENeIs KaTo pa3ivka MEKAY NOCTbIICHUNTA U Oanancosarta cToiiHoCT Ha NpOAaIeHUTE aKTUBH, U
CC MpPH3HABaT B OTYETa 3a JJOXOMUTE.
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CueroBoana noimTuka(npoab/KeHHne)

HHBeCTHIHOHHE UMOTH

J_lpy}KECTBOTO OTYHTA KaTO HHBECTHLUMOHHHM HUMOTH 3eMS W Crpajan, KOMWTO Ce¢ JbpiKar Mo-CKOpo 3a
NnojyvyaBaHe Ha NMPHUXOJH OT HAEM WJIH 3a YBCJIHHCHHE HA KanuTalna My y 3a JABETE, OTKOJIKOTO 3a:

¢  HM3MOMN3BAHE NIPH NPOU3BOACTBEHA 1EHHOCT MIIH aJIMMHHCTPATHBHH LIECJIH:

® npoaaxda B paMKWTe Ha O6MYAIHATA HKOHOMMUECKA NeHHOCT.
HuBecTHuMOHHUTE UMOTH ce TTPU3HABAT KATO aKTHB BbB (PMHAHCOBMTE OTYETH Ha JIpyKECTBOTO camo
NIpH YCJI0OBHE, Y€ ca U3ITBIHEHHU CIIEIHUTE BE U3MCKBAHUS:

® BCPOATHO € Ja ObaaT nojyyeHH Obaelid MKOHOMHYECKH H3rou  oT

MHBECTULIMOHHUTE UMOTH;

® CTOHHOCTTA Ha HHBECTHLIHOHHHUTE MMOTH MOYKE HAaJCKIHO 12 Obe OLleHeHa.
HHBecTHLMOHHMTE UMOTH ce OlleHsBAT [MbPBOHAYAITHO 10 cebecToiHOCT.
Ciien MbPBOHAYATHOTO MM NPHU3HABAHE MHBECTHLIMOHHUTE MMOTH, C€ OTUMTAT KAaTO CE€ H3MoJ3Ba
MOJCTBT Ha cripaBe/inBata lieHa. CripaBe/uiMBaTa LieHa NpeicTaBasBa Hali-BeposATHATA LIEHA, KOSATO
MO2Ke 1a Obae noJiyueHa Ha na3apa KbM jaTarta Ha GajaHca.
[lpomenu B cripaBeuiMBaTa LieHa HA HHBECTHLMOHHUTE UMOTH Co orpassaBa B OTycTa 3a 10X0AMTE.
lMocneaBawmTe pasxomu, CBbP3aHH C MHBECTHIMOHHM HMOTH, KOMTO Beuye ca MpPU3HATU BBHB
(punancosute otyeTH Ha JlpysiecTBoTO, Ce npudaBsT KbM GanaHcoBaTa CTOWHOCT Ha UMOTHTE, KOTaTo
€ BCPOATHO NIpY/KECTBOTO 11a 1O/y4H ObJelH HKOHOMHYECKH W3rOH, HaABMLIABALLH IMLPBOHAYATHO
OLCHEHATa CTOWHOCT Ha ChIECTBYBAUIMTE WHBECTHLMOMHM WUMOTH. BCMuKH JPYrH nocieaBauu
Pa3XO/K CE NPU3HABAT 3a pa3Xo/l B MEPHO/IA, B KOHTO ca Bb3HUKHAIH,
Ha Bcaka para wa wusroresme Ha (punancoBUTE OTYETH paznukaTa mexay OanaHcosara M
ClipaBe/UIMBaTa CTORHOCT Ce OTYMTA KATO MPUXOJ WK Pa3Xo/l B OTYETA 32 JOXOLUTE.

Hemarepuainn awarorpaiium akruen

Hematepuanuure nbarorpaiinu akrtieu ce ouenspar MbpBOHaYaIHO No cebectoinocT. [1pu nokynka
T4 € paBHa Ha MOKYMHaTa L€Ha, yBE/IMYEHA C BCMUKH [L1ATEHH MUTA, HeBb3CTAHOBHMHU JaHbLH 1
HarpaBeHHUTE MpPeKH pPa3xo/H BLB BPB3Ka ¢ NOAroTOBKA HA aKTHBAa 3a EKcruioaraslm1s. llOCﬂeﬂBaLI.LH-TC
Pa3XOIH, KOWTO Bb3HUKBAT BbB BPb3Ka C HEMATEPHUAIHUTE AKTHBH e/l MbPBOHAYAJIHOTO MPH3-
HaBaHe, ce NpU3HaBaT B OTHETA 3a JOXOAMTE B IEPHOJA Ha TAXHOTO Bh3HUKBAHE, OCBEH aKO HMa
BCPOATHOCT Te la 10Be/1aT 10 yBeNMYaBaHEe HA TAXHATA ITbPBOHAYATHO OLIEHEHA e(heKTHBHOCT M
KOraTo TE3H pa3sXOAn MOTaT Ha/IeXK/AHO [1a ObJaT OLEHEHH M OTHECEHH KbM akTHBA. B Tesu ciyyau
pasxoJuTe ce KanuTalau3upar.

AMOPTH3aUMATA Ce H3UNCIIABA, KATO Ce M3N0/3BA JIMHEHHUST METO/1 BbPXY OLCHEHHS M0JIe3eH CPOK
Ha OTIE/IHUTE AKTHBH.

M30panusT npar Ha cuuectBenoct 3a HEMAaTCpHAIHUTE IbJTOTPaliHU akTUBH Ha Jlpy»ecTBOTO € B
pasmep Ha 500 (netctoTuH ) 8.

Oﬁesuenka HA HMOTH, MAIHHH H ChOPbiKEeHHS H HeMaTepHAIHH AKTHBH

WHamBuayannnre aktueu unm eamnnumTe, FeHepupaLy Napu4HH NMOTOLM, C€ MPErJIEKAAT 3a HAJTUYHE
Ha MHANKALKK 32 00e31eHKa Ha CTOMHOCTTA MM BEHBIK FOMMIIHO KbM 1ATATA HA H3rOT-BSHE Ha
ananca, kakTo 1 Torasa Korato cLOWTHS MM MPOMAHA B 00CTOATE/ICTBA MOKA3BAT, Y€ NPEHOCHATA
CTOHHOCT Ha aKTHBHTE MOJKe /1a He ObJe Bb3CTAHOBEHA.

B ciyuaute, B koMTO BB3CTaHOBMMATA CTOHHOCT Ha a1EH AKTHB € MO-HHCKA OT Herosara GasiaHcoBa
CTOHHOCT, banaHcoBaTa Cyma Ha aKTHBA Clie/iBa 1a Ohblie HaMaeHa 110 pa3sMepa Ha Bb3CTaHOBMMATA
CTOHHOCT Ha akTHBa. ToBa Hamanenue npeacTasisBa 3ary0a ot obe3lieHka.
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CueroBoana noHTHKA(NPOABKEHHE)
Obe3neHKa HA HMOTH, MAIIHHH ChOPBIKEHHSI H HEMATEPHAIHH AKTHBH

Bu3cTanoBumara cTORHOCT npe/icTaBisBa n0-BHCOKATA OT HETHATA NIPOAAKHA LiEHA HA Aa/eH aKTHB,
Gasmpana Ha nasapHy yCJoBHS, U CTOHHOCTTA B ynoTpe6a, 0a3upana Ha ceraiiHaTa CTOMHOCT Ha
NPOrHO3UPAHHTE Ob/ICILIM IAPUHHHN NOTOLM, OYaKBAHM J1a CE N0JyuaT OT aKTHBA B PAMKHTE Ha
MoJIe3HUsl My CPOK Ha FO/IHOCT.

C u3KiIl0YeHHe Ha penyTaunsTa, 3a BCHUKH OCTaHA/IN AKTHBH Ha JpyxecTBOTO KbM BCsKa AaTa Ha
OTHETA, PLKOBOACTBOTO NPELEHABA AATH ChLIECTBYBAT HHAMKALMK, Ye 3arybaTa oT o0e3LeHKa,
NpU3HaTA B NPEIXO/IHN FOJAMHH, MOXKE BCYE /1 HE ChLUECTBYBA WM JIa € HAMAJIeHa.

Janbun

JbKUMUTE JaHBLUM Ce M3UMCIABAT B CHOTBETCTBHE C ObJIrapckoTo 3aKOHOAATENCTBO. JlaHBKBT
BbpXY rnevandara ce u3umcsBa Ha Gasa obaraema nevanta, KaTo 3a LeaTa (hMHAHCOBMAT pe3y.nTar ce
npeodpasyBa 3a onpeJie/eHn MPUXOAHO-PA3XOIHM MO3MLMH B ChOTBETCTBHE C OBArapcKkOTO AaHbUHO
3aKOHO/1ATEJICTBO.

CbraacHo 6BArapekoTo JaHBLYHO 3aKOHOAATENCTBO JPY’KECTBOTO HE AbJIXKH AaHBK BbPXY nevanbara.

HpysiectBoTo e peructpupano no 3JJIC.

Joxon Ha nmepconasna

JIpy’KeCTBOTO He OTYMTA KPaTKOCPOUHH 3ab/KEHHS 10O KOMINEHCHPYEMH OTMYCKH, Bb3HUKHAIH Ha
0a3a HeMu3MoI3BaH MuarTeH roauLLIeH OTI 1ycK. KpaTkocpounute 3abiskenus KbM nepcoHaia BKAIOYBAT
3aIl1aTH W COUMATHH OCHTYPOBKH.

Pasxonure, cBbpsann ¢ nepconana (ynpaeneHcku w aJAMMUHHCTPATUBEH), BKJIIOUBAT 3anjatyd M
XOHOpapH Mo A0rOBOPU 3a YNPABIEHHE U COLUATTHN OCHTYPOBKH.

Jlusuur

Haned nu3uHroB 1oroop ce kiacuduLMpa Kato (pMHAHCOB JIM3MHT, AKO MpPEXBBLP/A MO ChIUIECTBO
BCHUKM PHCKOBE M M3rOAM OT COOCTBEHOCTTA BbPXY aKTHBA. Beeku Apyr AM3MHT ce kmach(uumpa
KaTo OnepaTUBEH JIM3MHT.

Dunancos auzune

B Hauanoto Ha AM3MHrOBHs 10roBOp (PMHAHCOBMAT TM3HHE ce MpU3HaBa KaTo akTHB Ha JIpyKeCTBOTO
B Pa3mMep, KOHTO B HAYAI0TO HA JIM3UHIOBUS CPOK € PABEH HA M0-HHCKATA CTOHHOCT OT clpaBe/dBaTa
CTOHHOCT Ha HaeTaTa COOCTBEHOCT M CeralllHaTa CTOWHOCT Ha MHHMMATHHTE JH3HHIOBH nJalaHus.
CHOTBETCTBALIOTO 3a/Ib/KeHHE KbM JIM3MHIOJATENs Ce OTYMTA B OanaHca Kato 3a/Ib/KEHHE 10
(PMHAHCOB NH3KHT.

Jlnsunrosure mnamanus ce pasnpenensit MEXKY (DMHAHCOBWS pa3sxol M HAMANEHMETO Ha
HEMIIATEHOTO 3alb/KEHWE, TaKa Ye 1a Ce MOJyYM MOCTOSHEH MEPHOAMYEH JIMXBEH MPOLEHT Mo
OCTaTbYHOTO Canio Ha 3aibkeHHeTo. (DUHAHCOBUTE Pa3XOAM ce MPU3HABAT JMPEKTHO B OTYETA 3a
JOXO/IMTE.

Onepamueen auzune

JIuzuHrosure JiataHua no ONEpaTHBEH JIU3HUHT Ce NPpHU3HABAT KAaTO pa3xoj B OTYETA 34 JOXOJUTE Mo
JIMHEHHUA METO/]1 3a e CPOK Ha TH3HHTOBU A0TOBOP, OCBEH aKO Jpyra CHCTeMHa Oaza He e
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NPCACTABUTE/IHA 32 BPEMETO, Npe3 KOoeTo NOTPeGHTENsT nos3Ba M3rOJIMTE OT HAeTHs aKTHB.
YC/I0BHHTE Pa3xo/M 3a HaeM ce NpU3HaBaT KaTo pasxoj, B nepuosa, B KOWTO Bb3HMKBAT.

Koraro ce nosyuasar crumynu npu AOTOBApsiHE HA ONEPATHUBEH JIM3MHK, TE Ce MPU3HABAT KATO MACHB.
Obwara nomsa or crumyaure ce fIPH3HABA KATO HamMalieHHe HA Pa3XO/IMTE 3a HaeM Mpe3 cpoka Ha
JM3MHra Ha JMHeliHa 0asa, OCBeH ako Apyra cucTemHa 6asa He MpeaCcTaBs pasnpeneneHHeTo BbB
BPEMETO Ha MON3HTE 32 JIMUHIONOYYATENS OT U3MO3BAHETO HA M3HHIOBHS AKTHB.

DHHAHCOBH AKTHBH

DUHAHCOBMTE AKTUBM BKJIIOYBAT MapuU4HKH CPeicTBA W (DMHAHCOBH MHCTPYMEHTH. (DMHAHCOBHTE
MHCTPYMEHTH C U3KITIOYCHHUE HA XeUKMPALLHTe HHCTPYMEHTH MOrar a ObJaT pa3/iesieHu Ha ClieqHUTe
KaTeropuu: KpeuTH W B3eMaHMA, BL3HMKHAIN ITbpBOHAYA/IHO B NPEANPUATHETO, PUHAHCOBH AKTUBH,
AbPKAHH 33 TbPryBaHe, MHBECTHLIMH, IbPIKAHH 10 NaAekK U (DMHAHCOBM aKTHBM Ha pasnonokeHue 3a
npoaak6a. GUHAHCOBUTE aKTHBH CE OTHACAT KbM Pa3iHYHHTE KaTeropuu B 3aBUCHMOCT OT LENTa, C
KOATO ca npuaoduTH. TpuHAaaNeKHOCTTA UM KbM CbOTBETHATA KaTCropus ce npepasriexaa KbM
BCEKH OTHYETEH NEepPHO/I.

DHHAHCOBUTE AKTHBM ce IIPU3HABAT MbPBOHAYA/IHO 110 CeOECTONHOCT, KOATO € crnpaBeaniuBaTa
CTOHHOCT Ha MIATEHOTO BBLIME3AABAHE M CbOTBETHHTE pa3xoau no caenkara. OTNHCBAHETO HA
(MHaHCOB aKkTHUB ce M3BbpLIBA, KoraTo [lpykecTBOoTO 3ary6u KOHTPOJI BbPXY /10rOBOPHHUTE rnpasa,
KOMTO ChCTaBnABAT (PMHAHCOBMS akTHB. TecToBe 3a obe3leHKa ce M3BLPIIBAT KbM BCAKA jJarta Ha
u3roTBsHe Ha Ganawmca, 3a ja ce ONpeAenu anu ca Hanule 00eKTHBHM J10KA3aTeNICTBa 3a HAIMYHETO
Ha o0e3leHKka Ha KOHKPETHU (DMHAHCOBH aKTHBH MM rpynu pUHAHCOBH aKTHBH.

Husecruumn, aupxkann 1o naaex, ca ()MHAHCOBM HHCTPYMEHTH C (UKCHpaHH WM onpeeseMu
flalnanus 1 onpeaeneHa jara Ha najesxka. MHsecTummTe ce ONPCIENAT KaTO AbpiKaHM 0 Naexk, ako
HAMEPEHHETO Ha PLKOBOACTBOTO Ha JlpyecTBOTO e na ru ABPKH 10 HACTBIIBAHE HA MAaneka M.
HuBectuumure, awpxkanu 10 Malex, 10CIe/Ball0 Ce OLEHABAT MO aMOPTH3UPAHA CTOWHOCT 4ypes
METOAa Ha e(eKTHBHATA MXBAa. B nombiHeHue MpH HAMYUETO Ha O0D0e3LeHKAa HAa MHBECTULIMATA
(uHaHCOBUSAT HHCTPYMEHT C€ OLEHSBA 110 HACTOSIA CTOMHOCT HA M3YUCIEHHTE NapuyHU MOTOLM.
Beuyku npomenu B TIpeHOCHATa CTOWHOCT HA MHBECTULMATA Ce OTYMTAT B OTueTa 3a OXO/IHTE.
®uHAHCOBH aKTHBH, ABPKAHW 3a ThpryBaHe, ca TaKWBa aKTHBH, KOMTO ca npuaoduTH ¢ uen
nojy4yapaHe Ha nevanta BeliefCTBHE KpaTrkocpodHuTe KonedaHus B LeHaTa HIIH JUITbPCKHSL Mapik.
JepuBatushute punancosu aKTHBH, OCBEH aKO He ca CHELHATHO OnpeaeeH! 1 €(DEKTHBHH X€1KH-
PaLlK HHCTPYMEHTH, Ce Knacuuumpar karto AbpKaHH 3a TbpryBaHe.DUHAHCOBMTE AKTUBH, JbpiKa-HU
32 TbpryBaHe, MbPBOHAYAIHO Ce MPU3HABAT 10 cebecTolHOCT, KOsATO € CrnpaBe/l/iuBaTa CTOMHOCT Ha
MIATCHOTO HacpeuHo Bb3Me3asBane. Cren TbPBOHAYAIHOTO MpU3HaBaHe (MHAHCOBUTE HHCTpY-
MCHTH OT Ta3W KaTeropus ce oueHsBaT 110 ClpaBe/UIBa CTOMHOCT, € U3KIIOYEHHE HA TE3H, 32 KOUTO
HAMa KOTHPOBKH Ha nazapHaTta LeHa Ha aKTHBEH Na3apu YUATO CHpaBEAIMBAa CTOHHOCT HE MOXKe Ja
Obae HanekaHO onpesenena.

DHHAHCOBH aKTHBHM Ha pasnoyioxKeHHe 3a npoaaxba ca oHesu (PMHAHCOBM aKTHBM, KOMTO He ca
KPEAWTH W B3E€MaHHUs BbL3HUKHAIW B NPEANPHATHETO, HWHBECTHLIMHM, IbPKAHM 10 Majaek , WM
(HHAHCOBH aKTHUBH AbpiKaHH 3a ThpryBave. DUHAHCOBUTE aKTHBU OT Ta3u KaTeropus rnocjejBatio ce
OLICHABAT MO CpaBe/IMBa CTOWHOCT, ¢ M3K/TIOYEHHE HAa TE€3H, 33 KOMTO HAMa KOTMPOBKHM Ha rasapHaTa
LICHA HA aKTUBEH Na3apH YMATO CMIPaBEATHBA CTOIHOCT He MOe 1a Obe HaaesK1HO onpeneneHa.
Kpeantu v B3emanus, Bwn3uuknaim "bPBOHAYANTHO B JIpyKecTBOTO, ca (JMHAHCOBH aKTHBH Cb3/1aJIEHH
OT MPEANPHATHETO MOCPEACTBOM JUPEKTHO MPEIOCTaBIHE Ha MapH, CTOKM WK YCIyrM Ha JajieH
neburop.  Kpeanture u piemanusta MOC/ICABALLO CE OLEHABAT MO aMOPTH3HPYeMa CTOMHOCT,
M3M0JI3BaHKH METOABT Ha eheKTHBHATA JIMXBA, HaMaseHa ¢ pa3mepa Ha obeslieHKaTa.

wn
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CueroBoana nouruka(n POAbIKEeHHE)

Tvproseknte  B3emanns ce oGesuemssar, korato e Haiuue o0eKTMBHO J0Ka3aTencTBo, ye
JpyecTBOTO HsiMa na e B cheTosHMe na cbbepe cymuTe ABIKMMM My B CHOTBETCTBHE C OpHrH-
HAJIHUTE YC0BMS 10 CleKara.

[Mapuunnte cpeacrea B neBa ce ouenssar no HOMHHA/IHA CTOMHOCT, a MapUYHMTE Cpe/aCTBa,
AACHOMHHHUPAHH B Uy:KI€CTpaHHa BATyTa — 110 3aKMOUMTENHUS Kype Ha BHB kbv 31 nexkemspu 2020.
ApyskecTBoTo OTUMTA KaTO Napu M MApUIHU CPeACTBA HalMuHKTe B Opoii mapuuuu cpeactsa no
0aHKOBM CMETKH, Aeno3uTH, KpaTtkoCpoYHH W BHCOKOJIMKBHIHH WHBECTHLMH, KOMTO €a JIECHO
00pbLUAEMH B apUyeH eKBHBAJICHT 1 CBABPIKAT HE3HAYUTEJIEH PHCK OT MPOMSAHA B CTOMHOCTTA.

Kanuran

OCHOBHHST KanuTan e NpeacTaBeH Mo HeroBaTa HOMHHAIHA CTOHHOCT M CHOTBETCTBA HA aKTyasHaTa
My cbaebHa perucrpams.

DHHAHCOBH NACHBH

DHHAHCOBHTE MACHBH Ce MPU3HABAT TOraga, KoraTo ChILeCTBYBa JOrOBOPHO 3ab/DKEHHE 3a MiallaHe
Ha Napuitu CyMH WaH ApYr (MHAHCOB aKTHB Ha IPYyro NPEANPHATUE WITK IOTOBOPHO 3a/IbKEHUE 3a
pasMAHa Ha (PMHAHCOBH MHCTPYMEHTH C APYTO TIPEANPHATHE MPH NOTEHUMANHO HeGMaronpusTHU
YC0BHUS.

Beuuku pasxoau, cebpsany ¢ muxpy ce NpU3HABAT KaTo (hpuHaHcoBM pasxoau B OTuera 3a 10XOAUTE.
Tvprosekure 3anbmkenns ce npusnasar TbPBOHAYA/IHO IO HOMHMHAJIHA CTOMHOCT M BIOCJIEICTRHE ce
OLCHABAT N0 aMOPTU3MPYeMa CTOHHOCT, HAMAJIEHa ¢ MAALLAHHS Mo YpeklaHe Ha 3aab/KEHUETO.
Husuaenture, niatumm ua AKUHOHEpHTE Ha JlpyxecTBOTO, ce MpU3HABAT, KOraTo AMBHIEHTHTE ca
0106penn Ha ChOpanue Ha aKlLHOHepuTe,

JApyrn npoBM3uM , yc0BHH aKTHBH 1 YCJIOBHH IACHBH

npOBHSHHTe, npeacrasngapaim TCKYUH 3a0bJI7KEHUs Ha J_[py}l(eCTBOTO, [IPOHU3THYALLH OT MHHAJIM
CBOMTHS, ypeskIaHeTo Ha KOETO ce ovakBsa aa MOPO/IH HEOOXOAUMOCT OT M3XOASAL TTAPHYEH MOTOK OT
pecypen, ce npusHaBaT KaTo 3aAbIKEHMS Ha HpyxectBoro. IlpoBusumre ce MPH3HABAT TOrasa,
KOraTo ¢a U3Ib/IHEHH CIICAHUTE YCNIOBHA:

L APYIKECTBOTO MMa CerauiHo 3a1b/IKCHHA B peE3YATAT OT MUHAJIH C'bGHTHHl_

*® MM BEpOATHOCT 3a MoracsBaHe Ha 3a/b/KEHHETO /1a Obae HeobXoauM noTok pecypcw,

3a J1a Obae YPEIEHO 3a/IbJIKEHHETO;

® MOXe 1a ObjJe HanpaBeHa HajeK/1Ha OLICHKA Ha CyMaTa Ha 3a/1bJI5KEHHETO.
Cymarta, npusnata karo MIPOBU3HA, MNpe/cTaBnsBa Haii-100pata NpUGIM3MTEIHA OLEHKA Ha
H3XONALLNTE NAPUYHU NOTOLH OT PecypeH, HeOOXOIMMHU 3a YPEIKAAHETO HA HACTOALIOTO 3ab/KEHHE
KbM Jnatata Ha Oanamca. Ilpu onpeaensivetro Ha Tasu Hal-100pa npubausurenta ouenka
HpysxecTBoTo B3UMa noa BHUMaHHe PHCKOBETE M CTENEHTA Ha HECHTYPHOCT, CHITHTCTBALLA MHOTO OT
CHOMTHATA M OBCTOATENICTBA, KAKTO M ebexTa OT npomsHaTa Ha cToliHOCTTa Ha MapH4YHHTE CpeacTBa
BLB BPEMETO, KOraTo Te MMaT 3Ha4YMTeNeH edekr.
[TpoBusuure ce npernexaar koM Boska GanancoBa nata u cToiiHoCTTa MM ce KOpHrupa, Taka 4ye na
OTpasu Haii-100paTa npubAM3MTENHA OLICHKA KbM Aatara Ha GanaHca. Ako Beue He e BEPOATHO, ue Lle
[ HCOGXOJIHM U3XO0O51] MOTOK pecypc 3a YpexaaHe Ha 3aAbJIKEHHUETO, TO NpOBH3HATA clle/1Ba ja ce
OTITHLLE,
HpysxecTBoTO He npusHasa YC/IOBHM aKTHBH, TbIi KaToO NPU3HABAHETO UM MOXKE 1a MMa 3a pesyaTar
MPU3HABAHETO HA 10XO0/1, KOUTO MOKEe HUKOra /1a He Obae peanusupan.
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2, CueroBoana HOTMTHKA(NPOAb./IKEHHE)
2.16. Jdoxox ot akuus

JoxoxbT Ha eaHa akums ce M3umMcasRa Ha Gasa Ha HeTHara neyanba 3a pasnpefeneHue W cpeaHo
npeTerienus 6poii Ha 0GMKHOBEHHUTE Ge3HATMUHI Ak 1pe3 OTYETHUS NEePUOS.

2.17, Apyrn npuxoau u pasxoau

[lpuxoaure ot nponak6a na MPOAYKLMSA Ce NPU3HABAT B MOMEHTA, KOTATO PUCKOBETE M M3FOAMTE OT
COOCTBEHOCTTA BbPXY NpPOAYKUMATA ca MPEXBLPJICHN Ha KynyBaya W pasXolMTE BbB BPb3Ka Che
CAelkaTa Morar 1a ObaT HafesK AHO M3MEpPeHH.

[lpuxoaure or npopam6u na croku u YCIYTH CC NpU3HaBaT B MOMEHTAa Ha Bb3HMKBAHETO WM,
HE3aBHCHMO OT MapUYHHMTE NOCTbIIEHHS U MJIALLAHMS, KOTATO JpysxecTBOTO M3NBAHM yenosusTa Ha
NMPOAAKOUTE M 3HAYMTENIHUTE PUCKOBE M H3TO/M, CBLP3aHH CHC COOCTBEHOCTTA BbPXY CTOKHTE, ca
NpEXBBLPIEHN Ha KynyBaya.

Pasxoaute ce npusmaBar B oruera 3a JOXO/IMTE, KOraTo BB3HUKHE HaMalleHHe Ha ObaeLu
MKOHOMHYECKH H3IO/IH, CBbP3aHH ¢ HAMAJICHHE HA AKTHB MM YBEHYEHHE Ha MaCHB, KOETO MOXe J1a
Obae oueneno HaaexaHo. Pasxoaure ce MpU3HABaT Ha 0a3ata Ha NpsKa BPb3Ka MEKY M3BbPLICHUTE
pasXoiu u npuxoaute. Korato mkoHomuueckure usroam ce ouaksa Aa BB3HHKBAT Mpe3 HAKOJIKO
(bunaHcoBM nepuonu u BpB3KaTa UM ¢ npuxoaute Mose na Gbjae onpeaesiena camo Hai-0010 Wi
KOCBCHO, Pa3sXOAMTE Ce NpU3HABAT B OTYETA 3a J0XOAMTE Ha Gasata Ha MpOLCAYPH 32 CHCTEMATHYHO H
paumMoHanHo pasnpeneienue.

[lpuxoante u pasxoauTe 3a MxBU ce HauncagBaT Ha BpemeBa 0asa npu cLOMOAaBaHe HA ABKUMATA
CyMa O IJIaBHULATA W NIPUIIOKUMUA/eDEKTHBHMS JINXBEH TIPOLIEHT.

2.18. I'pemkn B npeaxonnn oryernn HepHOIH

['pewkn o1 npeaxoanm nepuoau ca [IPOTYCKH, HETOYHOCTH WM HECHOTBETCTBHS B MHAWBULYaTHHTE
rHancosu oTueTH Ha JlpyskecTBOTO 33 NPCIXO/IHH NEPHO/H, Bb3HUKBALIM B PE3Y.1TAT HA TIPOMYCHATA
WU HETIPaBUTHO M3NOM3BaHA HajexkaHa MHDopMaLma. Tosa e HHpOPMALINS, KOATO ¢ Guna HanuuHa
KbM MOMEHTa Ha on00peHHe 3a u3naBaHe Ha MHIHBH/YaTHUTE (PMHAHCOBH OTYETH WM Takaga, 3a
KOATO Ce mpeanonara, ye ¢ GUI0 BL3MOXKHO 13 Gbae NoJiydeHa ¥ W3MoJ3BaHa MPH M3TOTBAHETO U
MPEACTaBIHETO Ha Te3w otuern. [pewrku or MPEAXOAHH NEPHOM MOTaT 1a BB3HUKHAT MNpH
MIPH3HABAHCTO, OLCHABAHETO, MPE/ICTABAHETO WM ONOBECTABAHETO Ha CJIEMEHTH OT (hUHAaHCOBHTE
oruet. Te ce Kopurupar perpocnekTHBHO KaTo ce NPCU3YHCIABA CPABHUTE/IHATA HH(OPMALUS M
HAYaIHKTE Callla HA aKTHBMTE, MacHBHTE M KanuTana (B cllywaMTe, KOrato ca Bb3HMKHAIH npe3
MIPCAXONHH TIEPHOIH, 3a KOMTO He € MpejcTaBeHa HH(pOpPMALIMS B MHAMBMIYyaTHHTE (burHaHCcOBM
oruetH). Kopekumsita ce orpasssa B MbPBUTE (PMHAHCOBH OTHETH, O0GPEHM 3a M3naBaHe cren
OTKPHUBAHETO UM.
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