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®UHWN” AACUL, NPE3 2020 T.



UHOOPMALIMA NO NPUNOKEHMUE Ne10 OT HAPEABA Ne2 3A NPOCMEKTUTE
MPW NYB/JIMYHO NPEANTATAHE HA LIEHHU KHUMA U 3A PASKPUBAHETO HA
WUHOOPMALMA OT NYB/MYHUTE APYIKECTBA U IPYTUTE EMUTEHTU HA
LIEHHU KHUKA

I.  PA3BWUTME HA APY}ECTBOTO, CbCTOAAHUE U NEPCMNEKTUBHU

1. O6wa uHdpopmauyma

,®DoHO 30 uHeecmuyuu 8 HedsuMuMU umomu — OUHW” ALCUL (,PUHN” AACUL) e
ny6AUYHO aKUUOHEPHO OpYXecmeo CbC CreyuanHa UHeecmuyuoHHa yes, ol cedanuwje u
adpec Ha ynpaeneHue: bb/ITAPUA, obnacm Codpus (cmonuya), obwuHa Cmonu4Ha, 2p.
Cocpua 1574, palioH p-H CnamuHa, *.K. "[eo Munes", "Kocma Jlynyes" No 20, men.:
02/8054702, cakc: 02/8054837, EnekmpoHHa nowa: finiadsiz@abv.bg. Apyxecmeomo
HAMQ pe2ucmpupaHu KaoHoee.

Mpedmemvm Ha deiiHocm Ha ,PUHN” ALCUL obxeawa: MHeecmupaHe Ha napuihu
cpedcmea, HabpaHu 4pe3 U3008aHe HA UEeHHU KHUXa, 6 HedsuMUMU UMomMuU
/cexktopumu3ayua Ha Hedsuxumu umomu/ nocpedcmeom MOKynka Ha Npaso  Ha
cobcmeeHocm u Opyau 8euHU Npasa 8bpxy HeOBUXUMU UMOMU, U38bpWEaHe Ha CMPOEU
u nodobpeHus 8 mAx, ¢ yen npedocmassHeMo UM 30 yrnpasneHue, omdasaHe nod Haem,
AIU3UH2, apeHoa u/unu npodaxbama um.

[lpyxecmseomo e ¢ edHocmeneHHa cucmema Ha ynpaesneHue — Cbeem Ha dupekmopume, 8
cocmae: AHAW-52 EOOA, EUK 202753454, npedcmasnsasaHo om Ynpasumena bozdaH
Juuee [pokonues — [lpedcedamesn Ha Cbsema Ha dupexkmopume; KOMITIEKC TPYIl
KOHCY/ITUHI 00/, ENK 204364551, npedcmaensasaHo om Ynpasumens WopdaH Hedankos
Wopdaros — 3am. Mpedcedamen Ha Cveema Ha dupekmopume; TOEL HWKOIMOJ/ EAL, ENK
200072496, npedcmasnasaHo om U3nmvaHumenHua oupekmop bozoar fuves lpokonuee —
yneH. [lpyrwecmsomo ce npedcmaennsa om M3nvaHumenHua oupekmop T®EL Hukonon
EAL, EMK 200072496 4ype3 boz0aH fuyes [lpokonues.

Kanumanvm Ha dpyxcecmsomo e 8 pasmep Ha 650 000 ns., pasnpedeseH 8 650 000 bpos
0BUKHOBEHU, 6e3HANUYHU aKYyuU om eOuH KAac, ¢ Npaso Ha anac, ¢ HomuHan 1.00 nes 6CAKa.



CTpyKTypa Ha ApYyXecTBoTo

o — S C-bse-r Ha A“peu-ropn're

Aenosurap
Tb ACK EAL

He3zasucumm

O6cnyXBaLLO APYIKECTBO
EHnpa Urxernepur Afl

2. Kpartka uctopuuyecka cnpaska

LOUHW” ALCUL, e yupeaeHo Ha 1 despyapu 2007 r. u e BnucaHo ¢ Pewenune Nel ot 23
¢despyapu 2007 no ¢.a. 2196/2007 Ha Coduiicku rpaacku cba. [ipyKecTsoTO e yYpeaeHo 3a
HeonpeaeneH CPoK.

C Pewenne Ne1138 Ha KOH ot 16 asryct 2007 r., Ha ,®UHN" AACUL] e n3paneH nnueHs 3a
ynpa)kHABaHe Ha AeMHOoCTTa.

CbrnacHO M3UCKBaHMATA Ha Yn.5, an.3 ot 3[1CULL, c PeweHune Ha YupeauTenHoTo cbbpaHue,
Ha akuuoHepwuTe, ,®PUHN" AACUL, ocbliecTeu NbpBOHa4YaAHO yBeAUYEHME HA KanuTana C
30% po 650 000 nesa, KoeTo e BnucaHo ¢ Pewenune Ne2/11.12.2007 r. Ha CI'C.

3. MHBECTULUMOHHMW Lenu u crparerus

OcHosHaTa uen Ha MHBECTUUMOHHATa JJ,eI:"IHOCT Ha OpPYXEeCTBOTO € Haco4YeHa KbM HapacTeaHe
Ha CTOMHOCTTa U nasapHarta ueHa Ha akuuute my U yBeaundaBaHe pasmepa Ha AMBUOEHTUTE,
n3naaTeH Ha aKUMOHepuTe, Npu 3ana3BaHe WU yBe/IM4aBaHe Ha CTOMHOCTTa Ha cobcTBeHMA
Kanutan.

Lpy>KecTBOTO MHBECTMPA B MMOTWU, OCUrypasBawy aoxog nop dopmarta Ha Haem U Apyru
TEKYLLM NNALLAEHUA, U B 3aKyNyBaHe, U3rpaxgaHe u/uam peHoBupaHe Ha HeABUKUMU UMOTH
C uen nocneagauwiarta um npogaxba unm ekannoataums.

OpyxectBoTo moxe paa ausepcudbuumpa noprtdeinna OT HEABMKUMM UMOTU  Ype3
MHBECTUPaHe B Pa3NIMYHK BUAOBE HEABUKUMU UMOTU, HAXOAALLM Ce B Pa3/iMyHKu PermoHun Ha
Penybnaunka bubarapua, ¢ uen HamanABaHe Ha HECUMCTEMHUA PUCK Ha WMHBECTULMOHHUA
noprtéenn.



4. loauweH AOKNAA 32 AEUHOCTTA HA APYIKeCTBOTO

doHA 33 UHBECTULMK B HeaBMXUMU umoTn - DUHU ALCUL, onosectn NoamweH GUHAHCOB
OTYeT Ha APYXKEeCTBO CbC CNeumanHa MHBECTMUMOHHA Len Kbm 31.12.2019 r. Ha 30 mapt 2020
s

5. CBuKBaHe u npoBexaaHe Ha O6wm cbbpaHua Ha akuuoHepure

Mpe3 2020 r. ®oHpA, 3a MHBECTULMKM B HeaBuxXUMKU umoTu - PUHU ALICUL, He e cBUKBano K
npose)aano obuo cvbpaHme Ha akuMoHepuTe.

6. U3nnawaHe Ha AUBUAEHT

B lNoguweH ¢pUHAHCOB OTYET Ha APYHKECTBO CbC CreuuanHa MHBECTUUMOHHA LUen Kbm
31.12.2019 r. e KoHcTaTMpaHa 3aryba oT AenHoCTTa Ha ApyectsoTo 3a 2019 r. B pasmep —
25 000 nB., HEe e CBMKAHO M MpoBeXgaHo 06uwo cbbpaHue Ha akuuoHepwuTe, C ornep Ha
KOEeTOo, He e pasnpegeneH ANBULEHT.

NpomsaHa B cbetaBa Ha Cf]

Lo 29.09.2017 r. yneHoBe Ha cbBeTa Ha aupektopuTte Ha PUHN ACUL, ca LiBeTaH KameHoB
MeTpywkos — npeacepaten Ha Cobeeta Ha gupektopute, JapuH Uaves [Anmutpos — 3am.
npeaceaaten Ha CbBeTa Ha AUpPEKTOpUTE M u3NbaHUTENneH aupektop, MwuneH leoprues
leoprues — He3asucum YneH Ha C/.

Ha WU3sbHpeaHo OCA Ha ,PoHA 33 MHBECTULUMM B Heaswkumu umotu — GUHU” AACUL,
nposeAeHo Ha 12 centemspu 2017 r. 6ewe B3eTo peweHMe 3a ocBobOXKAaBaHe OT ANbXHOCT
n oTroBopHocT Ha CbBeTa Ha AupeKTopuTe Ha [py)XecTBoTo. bewe n3bpaH Hoe CbBeT Ha
AupeKkTopute ¢ maHaaTt ot 5 /net/ roaunHu (oo 12.09.2022) 8 cbetas: TOEL, HUKOMOA EAL,
EUK 200072496, AHOU-52 EOO/[, EUK 202753454, KOMMNANEKC IPYN KOHCY/ITUHT EOOA,
EMK 204364551. Ha 13 centemBpu 2017 r. ce npoBefe MbpBOTO 3acegaHue Ha
HoBOM3bpaHUA CbBeT Ha AupekTopute Ha ,POHA 32 UHBECTULMU B HEABUMMMM UMOTH —
®UHN" ALNCUL,. Ha ToBa 3aceaaHue 3a Mpegcepaten Ha CbBeta Ha AupekTopute beue
m3bpaHo AHAU-52 EOOJ, npepcraenasaHo ot Ynpasutena borgad [dudes lMpokonues. 3a
3amecTHuk-npegcepaten Oewe wm3bpaHo KOMMAEKC TPYN KOHCYATUHI EOO/,
npeacTasnABaHO OT Ynpasutena [paromupa Togoposa [onumHoBa. bewe B3eTo peweHue
TOEL, HUKONO/ EA/l, npeacTaBnABaHO CbrnacHo Y. 234, an. 1, usp. Tpeto ot Tbprosckua
3aKOH oT M3nbauutennusa aupekrop borgad Ouuyes MNpokonues, aa 6vae UanbaHuTeneH
AvpekTop Ha ,PoHA 33 uHBECTUUMM B HeaBuXKMMM umotu — OUHWU” AACULU wm pa
npeacraenABa [pyXecrBoTo camocrofATenHo. locoyeHute no-rope obcroatencrsa b6axa
obaseHn u BnucaHu no naptuga Ha ,®UHU” AZCULL B TbproBCKUA PErucTbp Kbm
AreHUMATa NO BNUCBaHMATA Ha 29.09.2017 r.

Kem 31.12.2020 r. CoBeT Ha AUPEKTOPUTE Ha APYIKECTBOTO e B cberas: AHAU-52 EOO/,
EMK 202753454, npeactasnssaHo ot Ynpasutena boraaH uues MNpokonues — MNpeacepaten
Ha CobBeta Ha pgupekropute; KOMMAEKC TPYM KOHCYATUHI 004, EUK 204364551,
npeAcTaBnsBaHo oT Ynpasutens MopaaH Hepankos MopaaHos — 3am. Mpeacepaten Ha
CvBeta Ha gupektopute; TOEL, HUKOMOAN EAL, EMK 200072496, npeacrtasnssaHo OT
ManbnaHuTenHua aupektop borgaH [uues [pokonues — u4neH. [pyKecTBOTO ce



npeacrasnasa ot ManbauutenHus aupektop TOEL, Hukonon EAL, EMK 200072496 upes
borpaH [nyes MNpokonuves.

7. MpomsaHa B Ycrasa M ceaanuLLeTo u agpeca Ha ynpasaeHue
Mpe3 pasrnexaaHua Nepuo He e HaCTbNKUNO TakoBa 06CTOATENCTBO.
Il.  WHBECTULMOHEH NOPTOENAN HA OPYKECTBOTO
Kbm 31 pekemspu 2020 r. Jpy»KecTBOTO He npuTexaBa MHBECTULMOHHM UMOTH.

. NPUOOBMBAHE W TNPOOAMBEA HA HEABMXUMM WUMOTH, WU3BBPLUEHU
CTPOEXW, PEMOHTM W NOAOBPEHUA U [PYFA MHOOPMALUUA NO HYA. 41
HAPE/ZIBA Ne2 3A MPOCMEKTUTE NPU NYB/INYHO NPEANIATAHE U JONYCKAHE 10
TbPrOBUA HA PEFY/INPAH MA3AP HA LIEHHW KHUXA U 3A PASKPMBAHETO HA
WHOOPMALMSA OT NYB/IMMHUTE LPYXECTBA U APYITUTE EMUTEHTU HA LIEHHU
KHUKA

3a nepuoaa 1 AHyapm 2020 — 31 gekemspu 2020 r. ApY*KECTBOTO He € 3aKynyBano HOBU
aKTMBU (HEeABMXMMM UMOTH).

3a nepuoga 1 aHyapu 2020 — 31 gekemspu 2020 r. ApyXKeCcTBOTO He € NpoAaBa/io aKTUBK
(HeasuXUMU UMOTH).

[Ipy>KeCTBOTO He e U3BbPLIBAIO CTPOEKMU, PEMOHTU U nNogobpeHusa B NpuTeXasaHuTe OT
Hero HeABUMXUMM UMOTH.

Kbm 31 [exkemspu 2020 r. [py)KecTBOTO HAMA aKTUBU, OTAAAEHM 3a NO/J3BaHe Cpelly
3annallaHe.

IV. Bb3MOXHWU PUCKOBE U HECUTYPHOCTU NPEA APYXECTBOTO

BanaHue Ha cBETOBHAaTa MKOHOMMUYECKa Kpu3a

B bbarapusa npoab/skasa HEraTMBHOTO BAMAHWE OT CBETOBHATa GUHAHCOBO-UMKOHOMUYECKA
Kpusa ot 2008r., KaTo pe3ynTatuTe OT HeA NMPOAb/IKABaT A3 Ce ycelwar B Hallata CTpaHa
BbPXy MaKpoOMKOHOMUYecKuTe ycnosua. lpegnpuetute OT ObArapCcKoOTO NPasBUTENCTBO
MEPKMU, KOUTO Ca B CUHXPOH C Te3n Ha EC, HeyTpannM3MpaT B M3BECTHA CTENEeH OTpULATENHUTE
ABNEHUA B MKOHOMMKATa Ha CTpaHaTa, HO Kpu3aTa npo/ab/iykasa Ada ce 3agbnboyasa.

MepKK, KOUMTO OPYXKeCcTBOTO NpeaBUKAa 3a peayuupaHe Ha BAMAHWETO Ha CBETOBHATa
duMHaHCcOBa Kpu3a, npeasBua HapacTBaHETO Ha rnobanHMA KpeauTeH PUCK U CTarHauus B
JNIMKBUAHOCTTA M CBMBAHE Ha KanuTasioBUTE NOTOLM:

e CTPUKTHO cna3BaHe Ha CKAOYEHWUTE A0roBopu ¢ GUHAHCOBU MHCTUTYLMK, 33 Oa Cce
M3KNIOYM BB3MOXKHOCTTA A3 Ce M3MCKa NPeACPOYHO noracAsBaHe;

e [puopuTeTHO Aa ce pabotn ¢ GUHAHCOBM MHCTUTYUMM (BaHKKM) B f06po dUHaHCOBO
CbCTOAHUE;

e OnTUMM3MpaHe Ha pa3xoauTe, NpepasrierKaaHe Ha MHBECTUUMOHHATa Nporpama;

e [oaabprKaHe Ha NO-BMCOKM HMBA HA NMAPUYHU HAIMHHOCTU U APYTW.

3a,u,bn60qa8au.|,aTa ce dJMHaHCOBa Kpu3a B UAN CBAT, HEMWHYEMO OKasBa BJ/IUAHWE Ha
MKOHOMWYECKOTO pasBuTUE Y HaAc M MNo-CrneumanHo - BbpXy Nasapa Ha HeABMXMMU MMOTH.
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3acunBallaTa ce KOHKypeHUus benexxmn HenpekbcHaT pbeT. Hannumeto Ha MHOTO y4acTHULU
npeanonara npeanaraHeTo Ha pasHoobpasHM yCnoBUA 33 MHBECTUPAHe WU peanusauns Ha
[l0XO/, OT B/IOMKEHMUATA UM. B Ta3mn Bpb3Ka, OCHOBHUTE PUCKOBE U HECUTYPHOCTH, Npej KOUTO
e W3NpaBeHO [APYXKecTBOTO, Ca CBbP3aHM C MHBECTUPAHETO B HEABMXUMU UMOTH —
,CEKTOpHU puckose”:

e (Cnapj Ha nasapHUTE LEeHU Ha HEeABUXKUMUTE UMOTH;
YBeaun4asallla ce KOHKYpeHUMA Ha Nna3apa Ha HeABUXUMOCTH;

e KoHconnaauma Ha nasapa Ha HeABUXUMOCTH;

e 3abasa npu npnaobusaHeTo Ha UMOTH;

e HamaneHue Ha UEHOBUTE HUBA HA HAEMMUTE;

e 3aBUCMMOCT OT HaemaTenuTe;

e [loBMIIABAHE Ha IMXBEHWUTE NPOLLEHTU MO 3aeMHUTE,;

e [loBulWwaBaHe Ha 3aCTpaxoBaTeNHUTE NPeMuUK;

e 3abasa npu NpnMao6bMBaAHETO HAa UMOTHU U APYTN.

JInKBMAEH PUCK

MHBECTUPaHETO B HEABUKMMM MMOTU Ce XapaKTepusupa c OTHOCUTENIHO HUCKa NNKBUAHOCT,
nopoaeHa OoT ronama TPYAHOCT Npu NasapHOTO peanusnpaHe Ha akTUBUTE HA U3roAHa LeHa
M OT AbArUTE CPOKOBE MO OCHLLECTBABAHE Ha NpPexsbpasaHeTo. PeannsnpaHeTo Ha akTuBuTe
Ha MO-HWUCKM CTOMHOCTM 6M A0BENO A0 HamanAsBaHe Ha HeTHaTa CTOMHOCT Ha aKTuBuTe,
pasnpejeneHa Ha efiHa akuva. ToBa onpefena U CPaBHUTENHO 6aBHOTO NPECTPYKTYpUpaHe
Ha WHBECTUUMOHHMA noptdein. 3a Aa Ce rapaHTMpa Bb3MOMKHOCTTa [lpyXecTsoTo Aa
nocpeLla peaoBHO KPAaTKOCPOYHUTE CU 3ab/IKEHUA, Ce Hanara BHUMaTeNHO OUEeHABaHE Ha
JMKBUAHOCTTA, U3rOTBAHE Ha NNaH 3a AeWCTBME NPpU NMKBUAHA Kpu3a, KnacuduumpaHe Ha
aKTMBWUTE NO CPOKOBE Ha peanusaumA.

B cny4ai, ye BbTPELHUTE U3TOYHULUMN HA IMKBUAHOCT Ce OKaXaT HeA40CTaTbyYHM B onpejeneH
nepuog, ot Bpeme, HeobxoaumuTe 3a [1py»KeCTBOTO CPpeacTBa moraT Aa 6baart oCUrypeHun v
OT BbHLWHMU U3TOYHMUUM. [pK HEOBXO4MMOCT OT BbHLHK U3TOYHUUM [IpyXecTBOTO cneaBa Aa
ce cbobpasm cbe cneuynduyHUTe orpaHmyenns, npegsugenn s 34CAULL.

BanyTteH puck

[Opy»KecTBOTO M3BbPLUBA CAENKM AEHOMUHUPAHU B neBa. [lopagu ToBa, TO HE € U3NO0XKEHO
Ha BanyTeH pucK. He ce Nnon3sat cneuuanHn UHCTPYMEHTM 3a XeA)KMpPaHe Ha TO3M PUCK, Tbid
KaTo TOM Ce OLeHABa KaTo MUHUMa/IEH.

V. AHANU3 HA ®UHAHCOBWTE PE3Y/ITATU WU PE3YNTATUTE OT AEMHOCTTA HA
APYECTBOTO

1.AHann3 Ha NMKBUAHOCTTA

Kbm 31 gekemspu 2020 r. 4py»KeCcTBOTO He pa3no/ara cbC CpeacTsa No 6e3cpoyHM Aeno3nTu
n B 6poit Ha Kaca.

Kbm 31 gekemBpwu 2020 r. [lpy»KecTsoTo He npuTeXkasa MHBECTULMOHHU UMOTH.



Kbm 31 aekemspu 2020 r. ApyKeCTBOTO MMa TEKYLLWU 3a4b/IKEHUA B pasmep Ha 125 xun.
nesa, GOPMMUPaAHN OCHOBHO OT 3aAb/IKEHMA KbM NEpcoHan, ocurypuTenHu nNpeanpuAatus,
AOCTaBYULM U APYTY 33 b/IKEHUA.

Kbm 31 Jekemspu 2020 [Ipy)KeCTBOTO HAMA 3ab/HKEHNA KbM GUHAHCOBU MHCTUTYLMU W
M3UANO € NOracMno 3afb/KEHUATa CU MO rNaBHULA W IUXBU NO Kpeaut ot CUBAHK AL,
npefocTaBeH 3a 3aKynyBaHe Ha MHBECTMUMOHEH MMOT Ha TPeTW eTa OT AeceTeraxHa
aAMUHUCTPATMBHA crpaaa B rp. benexe.

2.AHaNM3 Ha KanuTanoBUTE pecypcu

Kbom 31 pekemspu 2020 r. OCHOBHMAT KanuTan Ha APYKeCTBOTO € B pasmep Ha 650 000 nesa
M e U3LANO BHECEeH.

3.AHanu3 Ha pe3yaTaTuTe OT AeUHOCTTa

®UHAHCOBUAT Pe3yATaT Ha ApyecTBoTo 3a 2020 r. e 3aryba B pasmep Ha 11 xun. ne.

Kbm 31.12.2020 r. [py*KeCcTBOTO He OTYUTa NPUXoau.

Kbm 31.12.2020 r. oTyeTeHMTE pa3xoam Ha [pyKecTBoTo ca B pa3mep Ha 11 xua. n1B., KaKTo
cnepga:

- Pa3xoau 3a nepcoHana 11 xun.ne.

VI. WHOOPMALMA 3A BAXXHU CbBEUTUA, HACTBNWUAW CNEA 31 AEKEMBPU 2020 T.
Mpe3 pa3rnexaaHusa Nepuos He e HacTbNUIO TaKoBa 0BCTOATENCTBO.
VIl. NEPCNEKTWUBWU 3A PASBUTUE
Mpe3 2021 r. npeg 4pyXecTBOTO HE CbLLLECTBYBAT NEPCNEeKTMBU 3a Pa3BUTHE.
Vill. OCHOBHM KATEFOPUU CTOKU, NPOAYKTU U/UNUN NPEAOCTABEHU YC/IYTU

Kato pgpyXectBo CbC cneuuManHa WHBECTUUMOHHA Uen, AWLEH3MpaHo Ja M3BbpLlBa
AEeMHOCTH, CBbP3aHW CbC CEKIOPUTU3ALUMATA Ha HEABUKMMMU MMOTKU (3aKynyBaHeTO wuau
M3rpaxKgaHeTo Ha HOBM Takusa), npuxogute Ha ,,PUHU" ALCUL, ce dopmupat u3uano ot
npoaaxbara uam oTAaBaHETO NoL HAEM Ha HeABUXUMU UMOTH.

Kbm 31.12.2020 r. lpy>KeCcTBOTO He OTYMTa NPUXOAMWN.

IX. WH®OPMAUMA 3A CK/IKOYEHU TONIEMU CAENKU U TAKMBA OT CbLUECTBEHO
3HAYEHME 3A LEMHOCTTA HA EMUTEHTA

ﬂpe3 OTYETHUA Nepuos, He ca CKAKYBaHWU ronemu cAenKu OT CbUeCTBEHO 3HadeHue 3a
EeMUTEHTA.



X. WHOOPMALMA OTHOCHO CAENKWUTE, CKIKOYEHU MEXAY EMUTEHTA M
CBbP3AHM NINLA, NPE3 OTYETHUA NEPUOA, NPEANNOXKEHUA 3A CK/IIOYBAHE HA
TAKMBA COENIKKU, KAKTO WU CAE/IKU, KOUTO CA U3BBH OBUYAMHATA MY
JEMHOCT WM CbLUECTBEHO CE OTK/IOHABAT OT NA3APHUTE YC0BMA, NO
KOUTO EMMTEHTBT WM HEFOBO [ADbLIEPHO [APYXECTBO E CTPAHA C
NMOCOYBAHE HA CTOMHOCTTA HA CAE/IKUTE, XAPAKTEPA HA CBbP3AHOCTTA U
BCAKA UHOOPMALMA, HEOBXOAUMA 3A OLEHKA HA Bb3AEAMCTBUETO BbLPXY
®UHAHCOBOTO CbCTOAHUE HA EMUTEHTA

Mpe3 OTYETHUA NEPUOA, APYHKECTBOTO HE € CKAKYBA/O0 CAE/IKM CbC CBBP3aHM MU, B T.4. HE
Ca OTNPaBAHU NPEAJIONKEHUA 33 CKNOYBAHE Ha TaKMBA CAENKM, KAKTO U HE € CKo4Bano
CAENKW, KOUTO ca M3BbH obuyaliHata My AEMHOCT WM CblLeCTBEHO Ce OTKAOHABAT OT
nasapHure ycnosusa. ,OUHU" ALICUL HAMa AbluepHU APYXKeCTBa.

XI. WMHOOPMALMA 3A CbBUTUA U NOKA3ATENM C HEOBUHAEH 3A EMWUTEHTA
XAPAKTEP, MMALLM CHLECTBEHO BJ/IUAHUE BBPXY NEWHOCTTA MY, U
PEAJIN3UPAHUTE OT HEFO MPUXOAU U U3BLPLUEHU PA3XOAM; OLIEHKA HA
B/IMAHMUETO UM BbPXY PE3YNTATUTE MPE3 TEKYLLATA FOAUHA

Mpe3 OTY4ETHWUA NEPUOA HEe Ca HacTbnBanu CbOUTMA M noKasaTe/n C HeobuyaeH 3a
[PY}KECTBOTO XapaKTep, MMaLu CbLLECTBEHO BAUAHWE BbPXY AEWHOCTTa My.

Xll. WHPOPMAUMA 3A CLE/KWU, BOAEHU U3BbHBEA/IAHCOBO - XAPAKTEP U BU3HEC
LEN, NOCOYBAHE ®WMHAHCOBOTO Bb3JENCTBUE HA CAENKUTE BBPXY
JEAHOCTTA, AKO PUCKbT U NON3UTE OT TE3U CAE/IKU CA CbLLECTBEHU 3A
EMMUTEHTA U AKO PA3KPUBAHETO HA TA3U UMH®OPMAULMA E CbLLECTBEHO 3A
OLLEHKATA HA ®UHAHCOBOTO CbCTOAHUE HA EMUTEHTA

L,OUHW” AOCUL, nsrotea ¢uHaHcosuTte cv otyetn no MCC n 3aab6anaHcoBU CMETKU He ce
BO/AT, Tbii KATO TOBA € B NPOTMBOPEYME C MEXAYHAPOAHUTE CTAaHAAPTM.

Xlll.  WHOOPMALMA 3A AANIOBM YYACTUA HA EMMTEHTA, 3A OCHOBHWUTE MY
WHBECTULMU B CTPAHATA U B YYXXBUHA (B LEHHU KHUXA, ®MHAHCOBU
WHCTPYMEHTW, HEMATEPUA/THU AKTUBU U HEABUXMMMU UMOTH), KAKTO U
WHBECTULUMUUTE B AANOBU LLEHHU KHUXXA U3BbH HETOBATA MKOHOMMWYECKA
rrPYNA U U3STOYHULUMUTE/HAYUHUTE HA PUHAHCUPAHE

,2OUHWU" AICUL, He npuTe)kaBa aKkuuM M Apyrv AAn0BM ydactma Kbm 31.12.2020 r. Kbm
31.12.2020 r. Opy)KecTBOTO HAMA EKCMO3UUMA KbM AbpXaBHUA ObAT U KbM TPbUKUA
cyBepeHeH avar. [pyxecTBoTo He npuTtexkasa JUK.

CbrnacHo M3MCKBaHMATA Ha 4n.22, an.3 ot 34ACUL, Apy)ecTBOTO He MOXKe Aa NnpuTeXasa

[OANOBKU YHaCTUA B APYrvM APYMKECTBa, OCBEH AANOBO yyacte B 06CNYyXBaWO APYXKECTBO B
pa3mep a0 10% ot Kanutana cu.

Cblwo TaKa, cbraacHo 4n.22, an.2 or 34CHUL, apyeCcTBOTO He MOXKe [ia UHBECTUPA B LLEHHU
KHU)a, OCBEH B TaKMBa, M34aAeHU WAWU rapaHTUpaHu OT Obnrapckata AbprKasa Wav B
MNOTEYHWU 06/ IMraumMm, KaTo MHBECTULIMATA B MNOTEYHU 06Mraumm moxe aa 6vae B pasmep
00 10% ot kKanuTtana.



XIV. WHOOPMALMUA OTHOCHO CKNKOYEHUTE OT EMUTEHTA, B KAYECTBOTO MY HA
3AEMONO/YYATE/IM, JOTOBOPU 3A 3AEM C MOCOYBAHE HA YC/IOBUATA no
TAX, BKAKOYUTE/NIHO HA KPAMHWUTE CPOKOBE 3A M3MJALWLAHE, KAKTO U
MHOOPMALIUA 3A NPEAOCTABEHU FTAPAHLIMA U NOEMAHE HA 3AA0b/IKEHUA

Kbom 31 Jexkemspu 2020 [py>KectBOTO HAMA 334b/DKEHUA KbM GUHAHCOBU MHCTUTYLUUN U
M3UANO € NOracuio 3aAb/BKEHUATA CU MO FNABHULA W AUXBU NO KpeauT ot CUBAHK AL,
npeaocTaBeH 3a 3aKynyBaHe Ha WMHBECTULMOHEH MMOT Ha TPeTU etax oT pecertetaxHa
aAMMHUCTPATMBHaA crpaja B rp.benexe.

CbrnacHo M3MCcKBaHMATa Ha un.2l, an.2 ot 3[4CUL, ApyXXecTBOoTO MOXe Aa noJjy4asa
eaMHCTBEHO BaHKOBM KpeauTu 3a npuaobusaHe v BbBEXAAHE B EKCNN0ATALMA HA aKTUBK
Unm 6aHKOBU KpeauTu B pasmep 4o 20% ot 6anaHcosaTa CTOWHOCT Ha aKTUBUTE CU, KOUTO CE
W3MON3BaT 3a M3NNALLaHEe HA NIMXBM, aKO KPeAMTbLT € CbC CPoK Ao 12 meceua. CvraacHo
un.21, an.1 ot 3[1CUL, apy»ecTBOTO He moxe Aa obesnedasa YyXAN 3aAb/NKEHUA.

XV. WHOOPMALMA OTHOCHO CKNAKOYEHUTE OT EMUTEHTA, B KAYECTBOTO MY HA
3AEMOJATE/l, AOrOBOPU 3A 3AEM, BK/IIOYUTE/NHO MNPEAOCTABAHE HA
FAPAHLUMW OT BCAKAKbB BW[, B TOBA YMC/IO HA CBbP3AHU NUUA, C
NOCOYBAHE HA KOHKPETHWUTE YCN10BMA NO TAX, BK/IIOYMUTE/THO HA KPAMHUTE
CPOKOBE 3A N/NALLAHE, U LIENTA, 3A KOATO CA BU/IU OTNYCHATU

CvrnacHo un.21, an.1 ot 34CUL, Apy»KecTBOTO HE MOXe Aa NpeaoCcTaBA 3aemMu.

XVI. MHO®OPMALMA 3A M3MON3BAHETO HA CPEACTBATA OT M3BBPLUEHA HOBA
EMUCHA LEHHU KHUXA NPE3 OTYETHUA NEPUOA

3a pasrnexgaHua nepuos Apy*KecTBoTo HE € EMUTUPAN0 HOBU eMUCHUKU ULEHHW KHUKA.

XVIl. AHAMM3 HA CbOTHOLUEHMETO MEXAY MOCTUTHATUTE SUHAHCOBU
PE3Y/ITATU, OTPA3EHU BbB ®PUHAHCOBMA OTYET 3A PUHAHCOBATA NOAIUHA, U
NO-PAHO NYB/IMKYBAHU NPOTHO3U 3A TE3U PE3Y/ITATU

,2OUHWN" A1ICULL HAaMma ny6AnKyBaHU GUHAHCOBM NPOTHO3MW.

XVIl. WHOOPMALUMA 3A OCHOBHUTE XAPAKTEPUCTUKM HA MNPUNATAHUTE OT
EMMWTEHTA B NMPOLECA HA U3rOTBAHE HA ®UHAHCOBMUTE OTHETU CUCTEMA 3A
BbLTPELLEH KOHTPO/1 U CUCTEMA 3A YNPAB/JIEHUE HA PUCKOBE

YecTHOTO M BAPHO npeacTasaHe Ha MHpopmaumaTa BbB ¢MHaHcoBuTe oTyeTn Ha OUHU
AZ1ICUL, ce rapaHTMpa OT CMCTEMATUYHOTO NpuaaraHe Ha CYETOBOAHWU MOAUTUKKM, Ha BasaTta
Ha TeKyL,0 CYeTOBOAHO OTYMTAHE, KOETO e 0OEeKT Ha CUCTeMa 33 BbTpeLleH KOHTPO.

B cboTBeTCTBME C WM3MUCKBaHWATA Ha aevctBawma go 02.12.2016 r. un. 40k 3H®O,
M3BbHpeaHo obulo cbbpaHue Ha aKumoHepuTe, nposeaeHo Ha 15 anpun 2016 r., npue
pelweHne YneHosete Ha CbBeTa Ha AMPEKTOPUTE Aa M3NBAHABANM QYHKUUUTE HA OAWUTEH
KOMMTET, KaTO 3acefaHuATa ce PbKoOBOAAT OT npeacepatensd Ha CbBeta Ha Aupektopure
(Hem3snbaHUTENEH uneH). Cnepn BAM3AHETO B CMNQ HAa HOBMA 3aKOH 3a He3aBUCMMUA
duHaHCoB oauT, [pyKecTBOTO B KauecTBOTO CM Ha npeanpuatie oT obuecTBeH MHTepec
n3bpa oauteH KomuTeT B CbCTaB AHKa WMnuesa XiwobHep u Bepa Momuunosa Konesa ¢



mMaHgaT oT 5 /net/ rogMHu M npue npasuna 3a AEWHOCTTa Ha OAWUTHWUA KOMMTET B
cvoTeercraume c un. 107, an. 7 ot Hosus 3HPO.

XIX. OUEHKA HA Bb3MOXHOCTUTE 3A PEAIM3AUMA HA WHBECTULMOHHUTE
HAMEPEHMA C NOCOYBAHE HA PASMEPA HA PA3MOJIATAEMWUTE CPEACTBA U
OTPA3ABAHE HA Bb3MOXHUTE NPOMEHU B CTPYKTYPATA HA ®UHAHCUPAHE
HA TA3U AEMHOCT

Kbm 31.12.2020 1. ,,®¥UHN” AACUL, He pa3nonara c napu4HK CpeacTsa.

XX. WHOOPMALMA 3A HACTBNUAU NMPOMEHM [MPE3 OTYETHMA NEPUOA B
OCHOBHMUTE NPUHLUMNK 3A VYNPABJIEHUE HA EMWUTEHTA U HA HEIOBATA
MKOHOMMYECKA IPYMNA

Mpe3 pasrnexgaHus Nepuoj He Ca HacTbMMAM NPOMEHW B OCHOBHUTE NPUHUMNK 33
ynpaBAeHWe Ha eMuUTeHTa U Ha MIKoOHoMMYecKa rpyna EHemoHa.

XXI.  UHOOPMALMSA 3A U3MN/IATEHUTE Bb3HATPAXIEHWUA HA YIEHOBETE HA CbBETA
HA OUPEKTOPUTE

Mpes3 2020 r. yneHoseTte Ha C[l He ca No/y4aBav Bb3HarpaxgeHue.

XXIl.  YYACTUA B YNPABUTE/ZIHU U KOHTPOJIHU OPFTAHU HA YIEHOBETE HA CbBETA
HA OUPEKTOPUTE KbM 31.12.2020T.

»ApTaHec MaiHuHr 'pyn” ALl, EMK: 201539846 — 3am. MNpeacegarten Ha

XXIill.  AKUMWU, MPUTEXABAHWU OT CbBETA HA AVUPEKTOPUTE

Huto eguH uyneH Ha CA Ha ,®UHWN” ALACUL, He npuTeaBa akuuu, U3JageHU OT
OPYKecTBoTO.

XXIV.  WHOOPMALMA 3A WU3BECTHUTE HA [APYXECTBOTO [JOroBOPEHOCTMU
(BKNIOYMUTENHO U C/NIEL NPUKNKOYBAHE HA ®UHAHCOBATA TOAMHA), B
PE3YNTAT HA KOMTO B BbAELL NEPUOA MOTAT OA HACTBNAT NPOMEHU B

NPUTEXABAHMUA OTHOCUTE/NIEH AAN AKUUU MU OBNIUTALUK OT HACTOALLU
AKUMOHEPU UNU OBJTUTALLMOHEPU

Mpes pasrnexaaHmnAa nepuon HAMa AOrOBOPEHOCTK, B PE3yNTaT HA KOUTO MOraT ga HacTbnAT
NMPOMEHK B NpUTEXABAHWA OTHOCUTENEH AAN aKLUWK OT HAaCTOALLW aKUMOHEPMW.

XXV. WUHOOPMALMA 3A BUCALLU CbAEBHU, ADMUHUCTPATUBHU NN APBUTPAXKHU
NMPOU3BOACTBA, KACAELLM 3AAB/MKEHUA WU B3EMAHUA HA EMWUTEHTA B
PA3MEP HAK-MAJIKO 10 HA CTO OT COBCTBEHUA MY KAMUTAJ; AKO OBLLATA
CTOMHOCT HA 3AOb/DKEHUATA WU B3EMAHUATA HA EMUTEHTA MO BCUYKU
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OBPA3YBAHW MPOW3BOACTBA HAAXBbP/IA 10 HA CTO OT COBCTBEHWA MY
KAMNWUTAN, CE NPEACTABA WHO®OPMALIMA 3A BCAKO MPOM3BOACTBO
NOOTAENHO

JOUHW”  ALCULL HAMa BUCAWM CbaebHM, aAMUHUCTPATUBHU WU apBUTPAXKHK
NPOW3BOACTBA, KACAELLM 334 b/KEHNA MW B3EMaHWA B pasmep Hag 10 Ha cTo oT cobeTBeHMA
KanuTan.

XXVI. WMH®OPMAUMA 3A NPOMEHM B LIEHATA HA AKLIMUTE

Mpe3 OTYETHWA NEepUOA C aKkuuu Ha [pykecTBoTo Ha “BP6 — Codua” ALl HAMa CKAKOYEHU
CAENKN.

XXVIl. [AAHHMU 3A AUPEKTOPA 3A BPB3KWU C UHBECTUTOPA, BK/IKOYUTE/THO TENE®OH U
ALPEC 3A KOPECMOHAEHUMA

3a oTyeTHMA nepuog [MpeKTop 3a BPb3KM C uHBecTUTopute e [obpuH [nHKoB CredKuH,
n3bpaH 3a [1BU Ha 3acegaHue Ha CbBETHT Ha AMPEKTOPUTE Ha , ONHW” AOCUL, nposeaeHO
Ha 21 AHyapu 2016 r. 1 Ha3Ha4yeH Ha J/TbKHOCTTA cuuTaHo ot 22.01.2016T.

[laHHWTE 33 KOHTaKT Ha [InpeKTopa 32 BPb3KM C UHBECTUTOPUTE Ca:
Ten: +395 898 761 222
e-mein: d.stefkin@enemona.com

XXVIIl.  WH®OPMALMUA OTHOCHO U3MbBJHEHUETO HA NMPOFPAMATA 3A NMPUJTIATAHE HA
MEXAYHAPOAHO NPU3HATUTE CTAHOAPTU 3A [OBPO KOPMOPATMBHO
YNABJIEHME

C MNpotokon ot 3acegaHue Ha CbBeTbT Ha AupekTopute oT 14 anpun 2009 r. Ha ,PUHN”
ACUU, KomnaHuusta npue ,MPOTPAMA 3A T[PUAATAHE HA MEXAOYHAPOAHO
NPU3HATUTE CTAHOAPTM 3A [OOGPO KOPMOPATUBHO YMNPAB/NEHWUE”, ¢ Koeto
KomnaHuATa e nony4Mna nUCMEHO Cbr/lacMe OT BCUYKM 4/1eHOBE Ha PbKOBOACTBOTO 33
NpPUAAraHeTo Ha NPUHLUMNUTE 32 KOPNOPATUBHO ynpasneHue, 3anerHanu B Nporpamara.

»2OUHU" ALCUL, e nybanMyHO APYKECTBO C e4HOCTENEHHa CUCTEMA Ha ynpasnieHue. Bcuuku
yneHose Ha C[l OTroBapAT Ha 3aKOHOBUTE M3UCKBAHMA 33 3aeMaHe Ha ANBXHOCTTA UM.
DYHKUMUTE M 33ABMKEHUATA Ha KOPMNOPaTUBHOTO PBKOBOACTBO, KAKTO CTPYKTypata w
KOMMNETeHTHOCTMUTE MY Ca B CbOTBETCTBME C HOpMmaTMeHaTa ypeaba. B NloguwHua aoknag 3a
[AeNHOCTTa ca ONOBeCcTABaHW Bb3HarpaXaeHuaTa Ha yneHosete Ha C[ B CbOTBETCTBME CbC
33KOHOBUTE HOPMW [0 MOMEHTa, B KOWTO € B3eTO pelweHWe [a He ce u3naauwa
Bb3HarpaxkgeHue Ha 4yneHoseTe Ha CbBeTa Ha AupekTopuTe. AKLMOHEPUTE MMAT NeceH
A0CTbN A0 MHPOPMALMATA 3a Bb3HArpaxaeHuata. Ynevoserte Ha C[] u3bsarsar 1 He aonyckart
peaneH unn noteHumManeH KOHGAMKT Ha MHTepecu.

»PUHU"  AOCUL, rapaHTMpa paBHOMOCTaBEHOTO TpPeTUpaHe Ha BCUMYKU aKUMOHEpW,
BK/IIOYUTE/THO MUHOPUTAPHUTE U YYXKAECTPAHHUTE aKLMOHEPU, KaTO e ANbXKHO Aa 3awmTasa
TEXHWUTE NpaBa, @ UMEHHO:

1) YyacTMe M npaBO Ha rnac Ha BCUYKM akuuMoHepu B 06WoOTO CcbbpaHue Ha
akuuoHepure;
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2) Yuyactue npu u3bopa Ha ynpasuTeHUTE OpraHu,

3) YyacTue npu B3eMaHeTo Ha pelleHWs OT KOMMETEHTHOCTTa Ha obuwoTo cbbpaHue
Ha aKLMOHepUTE, CBbP3aHM C BaXKHU KOPMOPaTUBHM CbbUTUA;

4) PaBHONOCTaBEHOCT Ha aKLWMOHEPUTE M 3aLLMTa HA MMHOPUTAPHUTE aKLIMOHEpPH;

5) 3awwmMTa Ha 3aMHTEPEeCcOBaHUTE /IMLA U HacbpyaBaHe Ha CbTPYAHUYECTBOTO MeXay
[PYXECTBOTO M 3aMHTepecoBaHUTE NnMLa;

6) AcHO AeduHMpaHM OTrOBOPHOCTM Ha KOPNOPaTUBHWUTE PBKOBOAHW OpPraHu W
OTYETHOCT npej akunoHepuTe.

YneHosete Ha CbBeTa Ha AWPEKTOPUTE, BKJIKOYMTENHO HE33aBUCMMMUAT, Ca 3aA4bJ/IKEHM
He3abaBHO fOa pPasKpPUAT BCEKM KOHOMKT Ha MHTEepecu, KaTo TO3u NpUHUMN € 3anerHan B
YcraBa Ha ,®UHWU” AJCULL. Bcekn noTeHumaneH KOHGUKT Ha UHTEPECK, CAENKMU U 3aeMU Ha
KomnanuaTa Tpabsa Aa ce pa3kpusat v ogobpasar c PeweHne OT nposeAeHO 3aceaHne Ha
C/l. Ha 3acefaHuaTa No Bb3MOMKHOCT NPUCHCTBAT BCUYKK YneHose Ha C[l, kaTo 1/3 ot TAX Cca
He3aBUCUMM, KaKTO M JJMpeKTopa 3a BPb3KKU C MHBECTUTOPUTE.

B 3aknloueHue moxkem aa obobuwum, ye perHoctta Ha CbBeTa Ha AMPEKTOpUTE Ha
apyxecrsoto npe3 2020 roguHa e 6una B cvotsercteue c npuertara ,[POTPAMA 3A
NPUNATAHE HA MEXIYHAPOZHO NMPU3HATUTE CTAHOAPTU 3A IOEPO KOPMOPATUBHO
YMPAB/NIEHUE”, AOKONKOTO GMHAHCOBOTO CbCTOAHME Ha APYXKECTBOTO € N03B0/1ABaJIO TOBA.
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UHOOPMALMA NO NPUNTOXKEHUE Ne11 OT HAPEABA Ne2 3A NPOCIMEKTUTE
NPU NYBZIMMHO NPEANATAHE HA LLEHHU KHUXA U 3A PASKPUBAHETO HA
MHOOPMALIUA OT NYB/IMMHUTE APYXECTBA U AIPYTUTE EMUTEHTU HA
LEHHU KHUKA

I. CTPYKTYPA HA KAMWUTAJA HA APYXXECTBOTO, BK/TKOYUTE/THO LLEHHUTE KHUXKA,
KOUTO HE CA JOMNYCHATU A0 TbPrOBMA HA PETY/IPAH NA3AP B PENYBJ/IMKA
Eb/IFTAPUA UNWU OPYFA ALPXABA Y/IEHKA, C MOCOYBAHE HA PA3J/IMMHUTE
KNACOBE AKLUMUW, MPABATA W 3AOBL/MKEHMATA, CBbP3AHU C BCEKM OT
KNACOBETE AKLIMW, U YACTTA OT OBLUMA KAMUTAJ, KOATO CbCTAB/IABA
BCEKU OTAENEH KNAC

Kbm 31.12.2020 r. OCHOBHMAT KanuTtan Ha ,®UHWN” ALCUL sv3nusa Ha 650 000 nesa.
HeroBaTa CTPYKTypa €, KaKkTo cnepaBsa:

| oua s amonepire o anionep__Bpoi axiin
1 HOpuandecku avua a2 = fwoe
2 dusnyeckn nmua 6 994

BCUUKM aKLmMM ca 6e3HanUuHM, 0BMKHOBEHM, C NPaBo Ha r1ac U C HOMUHANHA CTOMHOCT 1 nes
BcAKa. ISIN KoabT Ha emucuaTa e BG1100020079.

[lpy)KecTBOTO HAMA LIEHHU KHUKA, KOUTO He ca JonycHaTu 40 Tbprosus 8 P. bbvarapua nnu
Opyra Abp)asBa Y/eHKa.

CrpyKTypa Ha Kanurana Ha EmuteHTa kbm 31 nekemepu 2020 r.

5 :l

AKUMOHepHa cTpyKTypa Ha PUHU AACUL,
Kbm 31.12.2020 T.

0,15%

= Opuaunyeckyn nuua

# Pusmyeckn nuua
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AKumoHepHa cTpykTypa Ha PUHU AACUL
Kbm 31.12.2020 .

# "EHemoHa" All - B HECBCT.
# "Enemona l0tuautuc" ALl -
B HECBLCTOATENOCT

# Opyrv opuanuyeck nuua

% drU3nMyeckn amua

Il. OFPAHMYEHMA BbBPXY T[PEXBbPNAHETO HA LUEHHUTE KHUXA, KATO
OrFPAHUYEHMUSA 3A NMPUTEXABAHETO HA LEEHHU KHWXA UKW HEOBXOAUMOCT
OT NONYYABAHE HA O OBPEHME OT [PYXXECTBOTO U/ APYI AKLUMOHEP

HAmMa orpaHuuYeHua BbLPXY NPEXBBLPIAHETO Ha LEHHUTE KHWXKa, KaTo OrpaHu4veHus 3a
NPUTEKABAHETO HA LIEHHU KHWXa MAW HeobXOAMMOCT OT nonydYaBaHe Ha opobpeHue ot
[APYXECTBOTO UK APYT aKLMOHEP.

AKUMMTE Ha [PYKECTBOTO Ce NMPexBbp/AT CcBOOOAHO, NpY CnasBaHe Ha M3UCKBAHWUATA Ha
AeMCTBaLLOTO 3aKOHOAATe/ICTBO 3a CAENKU C De3HaNMYHU LEHHU KHUXKA. YCTaB®bT U Apyru
aKToBE Ha [PYKEecTBOTO He MoraT Aa Cb34aBaT OrpaHUYeHuA WaM YCI0BUA OTHOCHO
NPexsbpAAHe Ha akuuuTe.

IIl. UHOPOPMALMA OTHOCHO NPAKOTO U HEMPAKOTO NPUTEXABAHE HA 5 HA CTO
WA NOBEYE OT MPABATA HA T/IAC B OBLLOTO CbEPAHUE HA [PYXXECTBOTO,
BK/IFOYUTENIHO [OAHHU 3A AKUMOHEPUTE, PASMEPA HA [AA/I0OBOTO UM
YYACTUE U HAYMHA, MO KOUTO CE NPUTEXABAT AKLIMUTE

TMPOLIEHT OT KANUTANA

KbM 31.12.2019r.

__ EHEMOHAAA s
EHEMOHA IOTU/IUTUC AL, w8973

IV. AAHHU 3A AKUMOHEPUTE CbC CNELLUANHU KOHTPOJ/IHU NMPABA U ONMUCAHUE
HA TE3U MNPABA

[1py»KecTBOTO HAMA aKLMOHEPU CbC CNeuuanHM KOHTPOIHU Npasa.
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V. CUCTEMATA 3A KOHTPON NPU YNPAXHABAHE HA MPABOTO HA [/IAC B
CN'YYAUTE, KOTATO CNTYKUTE/IN HA APYXKECTBOTO CA U HETOBU AKLIUOHEPU U
KOTATO KOHTPONDBT HE CE YNPAXHABA HEMNOCPEACTBEHO OT TAX

[Ipy)KecTBOTO HAMa CMCTemMaTa 3a KOHTPOA Mpu YNpaXHABaHe Ha NpasoTO Ha raac 8
CNy4auTe, KOraTo CNYKMTE/IU Ha [IPYXKECTBOTO Ca M HEroBW akLUMOHEPYU W KOTaTO KOHTPON®T
He ce ynpaKHABa HENOCPEeACTBEHO OT TAX.

VI. OTPAHUYEHUSA BHPXY MPABATA HA IIAC, KATO OTPAHUYEHUA BHPXY MPABATA
HA FNAC HA AKUWOHEPWUTE C ONMPEAE/IEH MPOLEHT WU BEPOM N1IACOBE, KPAEH
CPOK 3A YNPAXHABAHE HA NMPABATA HA /IAC WX CUCTEMM, NMPU KOUTO CbC
CbTPYAHUYECTBO HA APYXECTBOTO ®WUHAHCOBUTE T[PABA, CBbP3AHU C
AKUMUTE, CA OTLE/IEHU OT NPUTEXABAHETO HA AKLIMUTE

[lpy»XecTBoTO HAMA OrpaHUYeHUA BbPXy NpasaTa Ha rnac.

VII.CMOPA3YMEHUA MEXAY AKUMOHEPUTE, KOWUTO CA WU3BECTHM HA
OPYECTBOTO M KOWUTO MOFAT AA [OOBEAAT A0 OrPAHMYEHUA B
NPEXBBPNAHETO HA AKLIMM WU MPABOTO HA /1AC

HAMa cnopasymeHus Mexay aKUMOHepuTe, KOUTO Ca U3BECTHW Ha [APYXEeCTBOTO U KOWUTO
MOraT [a A0BeAaT 40 OrpaHMuYeHus B NPEeXBbPAAHETO Ha akLMKU MY NPaBOTO Ha raac.

Vill. PA3NOPEABUTE OTHOCHO HA3HAYABAHETO U OCBOBOMAABAHETO HA
Y/IEHOBETE HA YNPABMUTENHUTE OPTAHM HA [OPYECTBOTO U OTHOCHO
M3BbPLUBAHETO HA U3MEHEHUA U AOMb/IHEHWA B YCTABA

O6woTo cbvbpaHWe u3MeHs M [AONMb/ABA YycTaBa Ha /[lpyectBoto. W3meHeHuaTa W
[LONb/HEHUATa B ycTaBa Ha [lpy»KecTBoTo, npeobpasyBaHe U nNpeKkpaTaBaHe Ha [ipyXecTsoTo,
u u3bopa Ha ML 33 IMKBMZATOPM Ha [lpyXKecTBoTo ce U3BbplBaT cnes ofobpeHue ot
KOH.

CobBer Ha gupeKkTtopute. Mangart

CbBEeTHLT Ha AupeKTopuTe Ha [lpyecTBoTo ce u3bupa ot O6woTo cbbpaHue 3a CPOK OT 5
(neT) roamHun. YneHoseTe Ha Nbpeusa CbBET Ha AMPEKTOpUTE ce M3bupat 3a CPoK OT 3 (Tpu)
rogmHu. YneHosete Ha CunBeta morat ga 6bgar npeusbupanu 6e3 orpaHuyenusa. Cnep,
M3TU4YaHe Ha MaHJaTa MM 4neHoBeTe Ha CbBeTa Ha AMPEKTopuTe NpoAabAXMasaT Oa
M3NbAHABAT cBOUTE GYHKUMM A0 u3bupaHeto ot O6LL0TO cbbpaHMe Ha HOB CbBeT.

CbBeTHT Ha AMPEKTOPUTE Ce CbCTOM OT TPU A0 AeBeT GU3MYECKU M/Un IopUaANYECKU anua.
CbcTaBbT Ha CbBeTa Ha AupekTopuTe Moxe aa 6bae npomeHeH oT O6uwoTo cbbpaHue no
BCAKO Bpeme.

Opugmnyeckoto nuue — dneH Ha CbBeTa Ha AupeKTopuTe onpegens npeacrasuTen 3a
M3NbAHEHWEe Ha 3aab/mkeHusaTa my B CbBeTa Ha aupektopute. KOpuauyeckute avua ca
CONMAAPHO M HEeOorpaHMYeHO OTrOBOPHM 3aeAHO C OCTaHanuTe uneHose Ha CbBera Ha
AVNPEKTOPUTE 3a 3aAb/KEHUATA, MPOU3TUHALLM OT AEUCTBUATA Ha TEXHWUTE NPeACTaBUTeNN.

YneHoseTe Ha CbBeTa Ha AupeKkTopuTe Tpabsa Aa MMaT Buclie obpa3oBaHue U A2 He ca:
1.0CbXAaHM 32 YMULLINEHO NPecTbnieHune oT obL XxapaKkTep;
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2.009BEHN B HECHCTOATENHOCT KaTo €4HO/IMYEH Tbprosel, MAU KaTo HeorpaHu4yeHo

OTrOBOPHU CbAPYKHULM B TbPrOBCKO [APYXECTBO W A3 He ce Hamupar B

NPOM3BOACTBO N0 06ABABaHE B HECHCTOATENIHOCT;

3.6MAM uyneHose Ha YNpPaBWUTENEH WAM KOHTPO/NIEH OpraH Ha [PYXecTeo Wan

Koonepauusa, NpeKkpaTeHu Nopagn HeCbCTOATENHOCT Npe3 nocneaHuTe Ase roauHu,

npeaxoXAaliy 4aTtaTta Ha peleHneTo 3a 0bAsABaHe Ha HECBCTOATE/IHOCTTA, aKo UMa

Hey/0B/IeTBOPEHU KpeauTopu;

4. nMWeHn OT NPaBo A4a 3aemaT MaTeprManHOOTIOBOPHA A/NbKHOCT;

5. CbNPY3M UK POAHWHM 10 TPeTa CTeneH BK/KYUTENIHO MO NpaBa uav No cbpebpeHa

JIVMHUA NOMEXAY CU WMAW Ha YNEeH HA ynpaBuTeNeH WM KOHTPO/NEeH OpraH Ha

06CAYKBaLLO APYIKECTBO.
Haii-manko eaHa Tpeta OT uneHoseTe Ha CbBeTa Ha AupekTopute Tpabsa aa Gvaar
He3aBUCMMM MLa. He3aBUCMMUAT YNeH Ha CbBeTa He MoXe Aa bbae:

1. cnyxkuten B lpy*KecTsoTo;

2. aKUMOHEp, KOWTO MpuTexasa NPAKO UAM ype3 CBbp3aHu Anua 25 Ha CTo um
noseuye OT rnacosere B 06WOTO CbbpaHue uam e cBbp3aHo ¢ [IpyKecTBoTo nue;

3. AnLe, KOeTo e B TpaHM TbProBCKU OTHOWeHUA ¢ [ipy»ecTBoTo;

4. YynNeH Ha ynpPaBwUTENEH WM KOHTPOJIEH OpraH, NPOKYPUCT WKW CNYXWUTEN Ha
TbProBCKO APY)KECTBO UAU APYTO IOPUANYECKO MLUE NoT. 2 U1 3;

5. cBbP3aHO AuLe C Apyr YneH Ha CbeeTa Ha aupeKkTopuTe Ha [lpy»KecTBOTO.

YneHoseTe Ha CbBeTa Ha AMPEKTOpPMTE MMAT Mpaso OT CBOE MM OT 4yXA40 MME A2
M3BbPLLUIBAT TbPrOBCKWU CAENKWU, [a y4acTBaT B TbProBCKM ApYXecTBa KaTO HEOrpaHW4eHOo
OTrOBOPHM CbAPYXHULM, KaKTO M aa 6baaT NpoOKypUCTU, YNpPaBUTENM UKW Y/IeHOBE Ha
CbBETU Ha JPYru APYKecTBa Wian Koonepauum, Korato Ce U3BbpllBa KOHKYPEHTHa AenHoCT
Ha [pyxecTBoTo.

MNpasomowua Ha CbBeTa Ha AUpPeKTopuTe

CbBeTbT Ha AUPEKTOPUTE B3eMa PeleHMA No BCUYKM BbMNPOCKU, CBbP3aHKU C AEWHOCTTa Ha
[py»ecTBOTO, C U3KNIOYEHUE Ha Te3M, KOMTO CbrNacHO AENCTBALLOTO 3aKOHOAATeNCTBO U
yCTaBa ca OT U3KIUUTEIHATa KOMNETEHTHOCT Ha 06wwoTo cvbbpaHue.
CbBeTbT Ha AUPEKTOpUTE Ha [pyKecTBOTO B3eMa peLleHUA OTHOCHO:
1. nokynka v npoga*kba Ha HeABUKUMU UMOTH;
2. CKAKYBaHe, NpeKpaTaBaHe W pasBassAHe Ha Jorosopute ¢ obcnyxsalwmre
ApyXecTBa, u ¢ baHKaTa — genosurap;
3. KOHTpPONIMpPaHe U3NMbAHEHUETO Ha AOrOBOPUTE MO T. 2;
4. oKa3BaHe Ha cbAaencTeue Ha 06CNYXBaALLOTO APY)KECTBO U Ha BaHKaTa - geno3uTtap
NPpU U3NBAHEHUETO Ha TEXHUTE QYHKLMMU CbIIacHO AEMCTBALLOTO 3aKOHOAATENCTBO U
TO3U YCTaB;
5. 3aCTpaxoBaHe Ha HeABMXXMMUTE UMOTU BeaHara cieg npuaobusaHeTo nm;
6. onpepenaHe Ha NOAXOAAWM €KCNepTH, OTroBapAlM Ha M3MCKBAHMATA Ha Y. 19
340CUL, v npuTexasawm Heobxoaumata KBanudukauma u onut, 3a OUEHABaHe Ha
HeABMXUMMUTE UMOTH;
7. nHBecTUpaHeTo Ha cBobogHuTe cpeacTBa Ha [pyKecTBoTo nNpu cnassaHe Ha
OorpaHUYeHUATa Ha 3aKOHa M TO3M YCTaB;
8. He3abaBHOTO cBMKBaHe Ha O6WOTO cbbpaHMe NpuM HacTbnBaHe Ha obcroaTencTsa
OT CbLECTBEHO 3HaYeHue 3a [py»ecTBoTo;
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9. Ha3Ha4YaBaHe Ha TPyAOB A0rOBOP AUPEKTOP 3a BPb3Ka C UHBECTUTOPUTE;

10. oTKpMBaHe Ha KNOHOBE U NpeACcTaBUTe/ICTBA;

11. u3roTBaHe U BHacAHe 3a npuemaHe ot O6WOTO cbbpaHue Ha nNpeanoXKeHue 33

n3bop Ha OgUTEH KOMUTET Ha APYXKECTBOTO.

12. apyrv BbNPOCK OT HEroBaTa KOMMNETEHTHOCT Cbr1IaCHO TO3M YCTaB.
[lokonkoto pasnopeabute Ha uyn. 114 w ca. ot 3MNUK wam apyr HOPMaTMBEH aKT He
npeasuaat apyro, CbBeTbT Ha Aupektopute Ha [lpy»ecTBOTO MMa NpaBo Aa B3ema C
eanHoaywmre u 6e3 npeasaputenHo osnactABaHe oT O6woTo cbbpaHue CboTBETHUTE
peweHus no 4. 236, an. 3 or TbProBCKMA 3aKOH.
3amAHa Ha OBC/NYKBALLO APYKECTBO MAM Ha baHKkaTa-genosuTap Ce WU3BbpWBa cnepj
npeasaputenHoTo ogobperHne Ha KOH.
B cpok pgo 5 /net/ roaguHu OT BNUCBaHe Ha [lpyKeCTBOTO B TbProOBCKUA PErUCTbP Ha CbAa,
CbBeTbT Ha AUPEKTOPUTE MOXKE A2 NPUEMA pelleHuA 3a yBeanyaBaHe PerMcTbpHUA Kanurain
Ha [lpy»ecTBoTo 40 HOMMHaneH pa3mep ot 150 000 000 /cto u netaecet MmuaunoHa/ nesa
upes uM3gaBaHe Ha HOBM OOMKHOBEHW WM NPUBMAETMPOBaHM akumu. B peweHuneTo 3a
yBenmMyaBaHe Ha Kanutana CbBeTbT Ha AMPEKTOpUTe onpegena pasmepa W LeanTe Ha BCAKO
yBenuyeHme; b6pos M BMAA Ha HOBUTE aKuuw, nNpasata U NpUBUIErMUTE NO TAX; CPOKa U
YyCNOBMATA 3a NpexsbpasaHe Ha npasaTta no cmucbna Ha §1, 7. 3 3MMUK, n3gaaeHn cpeuwy
CbLUECTBYBALWMTE AaKLUMU; CPOKA U YCNOBMATA 33 3anucBaHe Ha HOBUTE aKUWW; pasmepa Ha
€MUCUOHHaTa CTOMHOCT, CpOKa M YCNAOBMATA 3@ 3anialWaHeTto M U WHBECTMUMOHHUA
NOCPeAHUK, C Kanutan He NO-MaibK OT NpeasuaeHuA B Y. 8, an. 1 oT 3aKOHa 3a nasapute
Ha GUHAHCOBM MHCTPYMEHTU, KOMTO Aa 06Cny)KBa yBEeNMYEHNETO Ha Kanurana.
B cpok o 5 /net/ roguHu oT BnMcBaHe Ha [pyKecTBOTO B TbProBCKUA PErncTbp Ha CbAa,
CbBeTbT Ha AMPEKTOPUTE MOXKEe [4a npuema pelleHus 3a u3gasaHe Ha obauraumm B nesa,
€8po UM apyra sanyta npu o6l pasmep Ha 06AMraUMOHHMUA 33eM 40 PaBHOCTOMHOCTTA Ha
150 000 000 /cto wm netpecetr munmoHa/ nesa. Buga Ha obauvraumure, HauuMHa 3a
dopmupaHe Ha p[oxoda nNoO TAX, Pa3Mepa W BCUYKWM OCTaHa/IM NapameTpute Ha
obauraymMoHHMA 3aem ce onpegenaTt B peweHneto Ha CbBeTa Ha AMPEKTOpUTE NpU Cna3BaHe
pa3nopeabuTe Ha AeWCTBaW,0TO 3aKOHOAATEe/ICTBO U yCcTaBa.

IX. TPABOMOLLUMATA HA YNPABUTENHUTE OPFrAHW HA  [APYXECTBOTO,
BK/TIOYUTENNHO NPABOTO OA B3EMA PELWUEHMA 3A U3OABAHE U OBPATHO
M3KYMYBAHE HA AKUWN HA OPYXXECTBOTO

[py»XecTtBOoTO MMa egHOCTENeHHa cucTema Ha ynpasneHue. OpraHute Ha [lpyxecTeoTo ca
06wwo cvbpaHue Ha akuuoHepute U CbBET Ha AUPEKTOpUTE.

ObwoTo cvbpaHue BKAOYBA BCUMYKM akuuoHepu. Te ydacteaT B O6uioto cbbpaHue AUYHO
WK Ypes npeacTasuTen, ynb/IHOMOLWEH C U3PUYHO NMUCMEHO MbAHOMOLWHO no 4a. 116, an. 1
ot 3MMUK. YneHoseTe Ha CbBeTa Ha AMPEKTOpPUTE B3emaT ydyactue B pabortata Ha ObuwoTo
cbbpaHue 6e3 NpaBo Ha rnac, OCBEH aKo ca akuuMoHepu. YneH 220, an. 1, nsapeyeHue TpeTo
oT TbpProBCKMA 3aKOH He ce npunara u yneH Ha CbBeTa Ha AMPEKTOpUTE MOXe [a y4acTBa B
pabortata Ha O6woTOo CcbbpaHuWe, KaTO NbAHOMOLWIHMK Ha aKUMOHEpP, aKo aKUMOHepbT
M3PUYHO € NOCOYM/T HAYMHA Ha rNacyBaHe rno BCAKa OT TOYKUTE OT AHEBHMA pea.

KomneteHTHOCT Ha O6wo0TO cbbpaHue
06woTo cbbpaHue B3ema peweHus No CAeaHUTE BbNPOCK:
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1. M13MmeHsA 1 4onbaBa ycTasa Ha [lpyecTsBoTo;
2. npeobpasysa n npekpartasa [lpy»KecTBoTo;
3. yBeNMYaBa M HaManABa Kanutana Ha [lpyKecTsoTo;
4. n3bupa u ocsoboxkpgasa uneHoseTe Ha CbBeTa Ha AMpeKTOpUTe U onpeaens
TAXHOTO Bb3HarpaXaeHue v rapaHums 3a ynpasieHMeTo MM CbrnacHO U3UCKBaHUATA
Ha 3aKOHa;
5. u3bupa OauTeH KOMMTET Ha [APYXKEeCcTBOTO, onpegens MaHaata u bpoa Ha
YNeHOBETE My, KaKTO M Bb3HarpamAeHuAaTa MM, Ha3HayaBa M ocBoboxaasBa no
npenopbka Ha OAUTHUA KOMUTET Ha [py)KecTBOTO peructpMpaH oguTop, KOMTo aa
U3BBPLWM HE3aBUCUMUA GUHAHCOB OAUT Ha [lpYyKecTBoTo;
6. obcvaa n npuema otyeta Ha OAWUTHUA KOMUTET 3ae4HO C NPUEMaHeTo Ha
roavwHua ¢uHaHcos otyet, ogobpasa v npuvema roguwHMA GUHaAHCOB OTYeT cnep
3aBepKka OT Ha3HaYeHWTe PerucTpupaHu OoAUTOpM, B3ema peleHue 3a
pasnpegeneHue Ha nedyanbara, 3a nonbnBaHe Ha doHA “PesepeeH” u 3a u3nnawaHe
Ha AUBUAEHT;
7. Ha3HauyaBa NIMKBMAATOP/M NpPM HACTLNBAHE HAa OCHOBAHME 3a MpeKpaTABaHe Ha
[pyXecTBoTo, 0CBEH B C/Iy4anTe Ha HECbCTOATENIHOCT;
8. ocBobOXKAaBa OT OTFOBOPHOCT YieHoBeTe Ha CbBeTa Ha AMpeKTopuTe.
ObuwoTo cbbpaHue Ha aKUMOHepwUTe pellaBa U BCUMYKU OCTAHANU BbMPOCKU, KOMTO ca OT
Herosata KOMNETeHTHOCT Cbr1aCHO AeMCTBaLL0TO 3aKOHOAATeNCTBO.
3a BaAMAHO B3emaHe Ha peweHusaTa Ha O6woTo cbbpaHue Ha akuMoHepuTe e Heobxoaum
KBOPYM % OT BCUYKM aKLMM C NPABO Ha rnac Ha [py»ecrsoTo. 3a uenute Ha onpegenaHe Ha
KBOpyma ce B3emaT npeasug 6pos akuum Ha [pyecTBOTO CbriacHo KHurata Ha
akuuoHepute, npegocraseHa ot "leHTtpaneH genosutap" A 14 (YeTMpuHagecer) AHU
npeau gararta Ha 06woTo cbbpaHue.

Mpu annca Ha KBOpym B caydauTe no 4. 227, an. 1 u 2 ot TbproBCKUA 3aKOH MOXe Aa ce
HacpoyM HOBO 3acegaHue He no-paHo oT 14 AHM M TO e 3aKOHHO HEe3aBMCUMMO OT
npeacraBeHMAa Ha Hero Kanutan. [latata Ha HOBOTO 3acefaHWe MOXKe A3 Ce MOCoYu U B
NOKaHaTa 33 NbpPBOTO 3acefaHue. B gHeBHMA pen Ha HOBOTO 3acedaHuWe He moraT Ja ce
BK/IIOYBAT TOYKM NO peaa Ha Yn. 2233 oT TbproBCKUA 3aKOH.

PeweHunata Ha O6WoOTO cbbpaHue ce nNpuemart ¢ MHO3MHCTBO OT % OT NpeAcTaBeHUTe Ha
CbbpaHMeTO aKuuM, OCBEH KOraTo [AEeMCTBalOTO 3aKOHOAATENCTBO WM TO3M YCTaB
NpeABMXAAT NO-BUCOKO MHO3MHCTBO 33 B3EMAHETO Ha HAKOU peLleHuA.

X. CbLUECTBEHM AOroBOPU HA [APYXECTBOTO, KOMTO MOPAXIAT AEWUCTBME,
UIMEHAT CE WU CE NMPEKPATABAT MOPAAU NMPOMAHA B KOHTPOJIA HA
APYXECTBOTO MNPU OCDBLLUECTBABAHE HA 3AAB/IKUTE/IHO TbProBO
NPEAJIATAHE, U NOCNEAULUMUTE OT TAX, OCBEH B C/AYYAUTE KOFATO
PASKPUBAHETO HA TA3U UHOOPMALMA MOXE A NPUYUHU CEPUO3HU BPEOMU
HA [OPYXECTBOTO; WM3K/KOYEHMETO MO NPEAXOAHOTO W3PEMEHME HE CE
NPUNATA B CNYYAUTE, KOTATO [APYXXECTBOTO E ANBXHO [OA PA3KPUE
WHOOPMALIMATA NO CUNATA HA 3AKOHA

[lOKONKOTO € M3BeCTHO Ha ApPYXKECTBOTO, HAMA CbLLECTBEHU A0rOBOPU, KOMTO BUxa BNe3Nu B
cuna, Buxa ce MPOMEHUAM WAWM NPEKPATUAM B CAY4alh Ha CMAHA Ha KOHTPOAMPALLMA
aKuuoHep.
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XI. CNOPA3YMEHMA MEXAY OPYXECTBOTO U YMPABUTE/IHUTE MY OPTAHU WU
CNYXWUTENU 3A W3NNAWAHE HA OBE3LWETEHUE MPU HAMYCKAHE WU
YBOJIHEHUE BE3 MPABHO OCHOBAHWE UM NPU NPEKPATABAHE HA TPYJOBUTE
NPABOOTHOLLEHUA NO NPUYUHWN, CBBP3AHU C TbPIOBO NPEAJIATAHE

[IOKONKOTO € W3BEeCTHO Ha APYMKECTBOTO, HAMA CMOopasymeHus Mexay APYKecTsoto u
yNPaBUTENHUTE MY OPraHu UM CIYKWUTENN 33 M3nallaHe Ha obesueTeHne nNpu HanyckaHe
uAn yBonHeHue 6e3 nNpaBHO OCHOBaHWE WAW NpWU NpeKpaTaBaHe Ha TPyAOBUTE
NPasoOOTHOLWEHUA NO NMPUYUHM, CBBP3aHM C TbProBo NpeanaraHe.

U3NBAHUTENCH AUPEKTOP:  wooeievereesesnslen ) ..—?L'

JTOEL HMl:(IOHO/( EA/l upes BoraaH iudes Npokonues/
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