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Ha baHKa goBepeHuK Ha
obAnraLMoHepuTe NO eMMUCUS
KOpnopaTuBHM 0banraumm Ha

Obpa3oBaTENHO-CMOPTEH KOMIMIEKC
JlozeHeu EA/] ¢ ISIN BG2100011175
(Bopcos kKo EDBA)

M3roTBeH Ha 6332 HEKOHCONNMGUPAHN U HEOAHUTHPAHN OTHETY HA LPYKECTBOTC 33 YETBLPTOTO TRMMECEUHE Ha
2020,

Hacmosujuam 00xknad e uzzomeeH 8 CLOMEEMCMBLE ¢ U3UCKBAHUAMA Ha un. 100, an.l,
m.3 om 3akxona 30 AybnuuHOMO npedndzave Ha UeHHU kruwa (3INNUK), 8 usnvaneHue Ha
zadvmKeHusma Ha Musecmbank Afl 8 Kavecmsomo ii Ha foseperHux Ra obauzayuoHepume o

Emucua kopropamuenu obnuzayuu, emumupanu om “OCK Slozeney” EAf na 14.06.2017 2.

OBPASOBATEAHO -CHNOPTEH
xovinaeke AAOSEHELL




LOKYMEHTHTE, Bb3 OCHOBA HA KOMTO € WAroTBeH TO3W ZOKAaA, €3 KaKTO chepea:

T OT4eT 33 MINbAHEKHE HA 33ALAMEHUATA HA BMUTEHTA N0 YCAOBKATR Ha eMUCHATE Kbm 31.12.2020 r.;
£ MemAUHHN HEHOHCOAMANPAHK PUHIHCOBH OTHETH HA EMUTEHTS m 81.12.2020r,; \
L T . .
- b e
Yan Npocnexkt 3a ny6AWYKO NpeanaraHe Ha Kopnoparvesy o8avraumu {3a A0NYCKaHE HA ABAIDBU LEHHK

KHHM®a A0 TeProBUA Ha peryavpax nasap) or 23.11.2017 r.;

Mpu M3BBPLISHUA Nperae] Ha NPpeACTaBEHUTE QOKYMEHTH, YCTAHOBUMXME CAEAHOTO:

1. ®PuHaHcoBU KoedHUUEHTH

»06pasopatenHo-cnoprer Komnneke floseHey” EALl, B Ka4eCTEOTO CH Ha EMMTEHT Ha KOPMOPaTHBHU
o6ANrauMK, € MOLND AHTAMUMEHT A3 NOAABPMA NpPW AeHHOCTTA CM M 40 NMLAHOTO M3nAallaHe Ha
OBAMrauMoHHKUA 3aem PUHAHCOBK KOSPUUNEHTH HA ONPEACABHH HXBA, ROMTO KbMm 31.12.2020 1. ca CnaseHs,

CToltHOCTMTE Ha PUHAHCOBMTE noKasaTenu Kem 31.12.2020 r, CbrA3CHO NpeacraseHUTe GUHAHCOBK
HEKOHCOAMAWPaHK OTYETH, Ca KBKTO CeaBa:

1.1. CooTHOWERME NacuBMfakTUBM NO cyeToBogex Gananc: 0,83

Npu uzuckeagne 3g makcumym om 0,98

1.2.Koedumuuent Nokputue Ha paaxoauTe 3a nuxsu [neuanba or oGuuaiHaTa AeiHOCT, yBEAKYEHa C
pazxoauTe 33 INXBM, Pa3ASSIEHA Ha PaIxoaMTa 3a auxen): 1,22

flpu usuckaane 3a munumym om 1,01

»00pasosatenHo-cnopTed Komnaexkc floserey” EAJ peanuanpa HetHa nevanba s pazmep Ha 321 xun,
AB. 33 YETELPTOTO TpUumeceyne Ha 2020 r., cnpAmo nevanba ot 1 376 xuA. AiB. 33 CHNOCTABUMHUA NepUOL, HA
2019 r. ApyXecTBOTO YCNABA O3 NOKpMe W gsata noxaaarena — Koeduuuent ,MacMBWM XKbm akTMBM” M
KoeduumenT ,[orpuTHE HA paIxogure 33 IUXBU",

2. CucTosiHMe Ha obe3aneveHneTo Ha obnuragymoHHaTa emMmucHuA

ChrnacHo yenosuATa no MNpeanomesueTo 3a 3anKcBaHe Ha oBAnrauuuTe Npu YCNOBMATA Ha YACTHO
naacupane ot 13.06.2017 r. e cxkApyeHa 3aCTPaxoBaTenHa noavua Ng 12800100000036 / 17.07.2017 r. noa
dbopmaTa Ha 3acTpaxoBaTeneH Aoroeop ,06AWrauMCOHEH 3aem” MEeMay eMWTEHTZ KaTo 2acTpaxosawy M 34
»~EBPOUHCY AJfl KaTo 3acTpaxosarten, B nasf3a Ha OOAMraUMOHEpPUTE NO EMMCHATA KATO 3acTpaxoBaH,
npeacTasnAbaHu oT ,MHeectbank” ALl kato GarKa-gosepeHnk Ha chanrauuoHepnTe. ChbrNACHO YCNOBUATA Ha
noAuuara, . 7asu 3gcrmpaxoseka [OHDUEa pUCKO OmM HepagwlaHe om cmpana Ho 3ACTPAXOBALIINA
{, Obpazoeamenno-cnopmen Komnaexe Jloseney” EAL} 6 nonza Ha eceru OB/IMTALMOHEP Ha xoemo u da e
Jb/MHUMO RACUIOHE 30 2NASHUYL U/UnU NuXel 6b8 6pb3Ka ¢ OBC/AYMEaHemo NG oBNU2OUUOHHUR 3dem,
CH2IGCHD NapGMEMPUMe U fo2acumentun nnod Ha EMUCHUATA, onpedeneny ¢ NpednoneHue 3a 3anuceaHe
HG EMUCUA Koprnopamuenu obauaayuy npu ycaosuama Ha 4acmuo npedagzane om 13.06.2017 2. (ekn. u
cayvaume Ha 0DAGRBORE HO eMUCURMO 30 NPedCpONHO UIUCKYEMO), AKIM 30 Pe2ucmpatuR HAQ emUCURMO 8
Heumpanen fenosumap Al u ceofiwjeHuemo no ua. 206, an. § om Tep208CKUR 30KOH, Koumo nod hopmama
Ha pUACHERUE APEFCMABNASAM Heposdenna vacm om (flonugamal”.,

C nognucad f06aebK 1 o1 06.10.2017 r. e HaNP3BeEHO UIMEHEHHUE B YCNOBMATA HA 3acTpaxoBarTenHaTa
nNoAKHLA, ONpeaenstlo ve 8 CAyvadl Ha NPomMAHA HAa NapamMeTpuTe N0 eMUCUATA, BKAKMHTEAHO OTRaraHe Ha
nagea, NPOMAHA B RAWXBEHHA NPOUEHT, Ha (MHAHCOBMTE MOHA3ATEAN WM APYTH DOCTOATEACTEA, OKassaluy
BJIKAHNE BBPXY CLWECTESHU ENEMEHTH HA 3aCTPaX0BATEAHUA AOrOBOP, CTPAHWTE LW NOANWCBAT CNopasyMeHns
33 BLBENAAHE HA CHOTBETHMTE B CHALPMAHMETO HA 3acTpaxoBaTeNHaTa noaMua.

MokputHeTo Ha noavuyata e B paamep Ha 9858 865 ae, paznpefenexn Kato 7 000000 np. 3a
rAasHUUM W 2 858 865 AB. 32 AWXBEHW NAAWAHWA. CPOKBLT Ha BAAMAHOCT Ha noauuaTta € A0 24:00 4. Ha
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TPUAECETUA AEH, CHATAHO OT AaYaTa Ha MbHIHOTC W3NAalWaHe Ha BCUYMEWM JBbAMUMHU AWXBEHW W TASBHHYHW
NNZWAHKA Mo 06ANrAUMOHHWA 3aeM, UAW OT AdTaTa Ha nanadwiaHe Ha 3acrpaxoBarenHo obe3weTeHune npu
HACTLNIMAQ 3acTpaxoBsarentHo ceburne Sbpxy NOCAEAHOTO ABAMKMO NNatlaHe Ha FNMaBHKWlA w/unm AOFCBORHA
ANXBA NO OBNUTALUMOHHNA 3aem.

C noanucaH aebasbit 2 ot 21.11.2017 r. € HANPABEHO U3MEHEHWE B YCAOBMATA HA 3aCTpaxoBaTenHara
nonAuua, onpejenauie Ye NpPU HENNBLAHE Ha pajcpodeHa BHOCKA OT 3aCTPaxoBaTeNHaTa npemuA, Ha
ocHoBavne w368, an.2, T.1 oT Kogekca 3a 3acTpaxOBaHeTo, 3acTpaxoBaTenAT MOMe JAa Hamaau
33CTPAxX0BaTENHATa CYMa NO A0roBOpPa, CHbOTBETHO YACTTa HA HEM/AaTeHaTa NpemuA, He NoO-padHo OT NeTHapeceT
[OHW OT AATaTa, Ha KOATC GaHKaTa-foBepeHuKk Ha 0BAMrauKoHepuTe @ NOAYUMAA NUCMEHO YBEAOMAECHHME OT
CTpaHa Ha sacTpaxosaTtens,

fpemuATa NO 3acTpaxoBaTenHaTa noAvUa e NAaTUMa Ha 4 BHOCKM, ¢ nagewu 17.7.2017r,
17.10.2017r., 17.01.2018 r. ¥ 17.04.2018 r. No uHOOPMaLMA OT eMUTEHTA YETUPKUTE BHOCKM MO NOAMLATA Ca
NN3aTeRW B CLOTBETHKUA CPOH.

3. NnawaHua no emucuara

EmucuATa & emuTMpaHa Ha 14.06.2017 r. ¢ nagex Ka 14.06.2032 r. W KynoH or 3.85%.
O6AUrauMoHHUAT 3aem e Ha o61a cToidHoCT 7 000 000 aesa, paznpegeneqn B 7 000 Gpoa o6avraumm, BcAKa oT
KOUTG € HOMHMManHa cToiHocr 7 000 neea. JIMXBEHWTE MNAWAHWMA €3 AB/AMUMW HA BCEKW & meceua, a
FNABHYLATA € NA3TUMA egHOKPATHO HA AATATA HA NAAewa, BEAHO C NOCAEAHOTS AMXBEHO NNALLAHE,

flbpsoTo AMxBeHO naawaHe 8 pasmep Ha 135 119,18 aB., gbAxumo Ha 14.12.2017 1, 6e usnnavexo s
CPOK OT eMWUTEHTA. BTOPOTO AMXBeHO nazliaHe B pasmep Ha 134 380,82 ns., AbAMUMO Ha 14.06.2018 r. cowo
6e m3annaredo. TpeToTo NMXBEHO NAAWAHE B pasmep Ha 135 119,18 As, AbMKMMO Ha 14.12.2018 r. Ge
uannateHo Ha 11.01.2019r. YersbpToTo AMXSEHO NAataHe B pasmep Ha 134 380,82 [vaxuma Ha 14.06.2019r
Be W3NBLAHEHO B CPOK OT emuTeHTa. METOTO AMXBEHO nAAWAHe 8 pasmep Ha 135 119,18 AbLAMMMO Ha
14.12.2019r. 6e u3mbAHERo Ha 13.01.2020r.llecToTo AMXBEHO NNAWAHE B pasmep Ha 134 750 AB. ABAMUMO Ha
14.06.20201. 6e nanbnHeHo Ha 14.07.2020r. Ceamo AMXBEHO NAaLWAHE B pazmep Ha 134 750,00 A8, AbANKMO
Ha 14,12.2020r. He fewe naswpweHo.

MbpBO rNasHWYHO AAallaHe B pasmep Ha 100000 fneBz ABAHMMO Kbm 14.12,2020r. He Gewe
M3BBPLIEHO.

4. U3pasxogpsaHe Ha CpeACTsaTa, NOAYYEHU OT 06/IMrauMOHHUA 3aem

CornacHo 0400peHHua nNpacnekT 3a NyGAMYHO NPeAiaraHe Ha LEHHU KHKa HabBpaHuTe cpeactsa of
06/MraLUMOHHNA 33em €3 M3NOAIBAHW CBINACHO 3ANCKEHUTE UeNM HA OBANIBLMOHHATA emvcnA, obBbp3aHa ¢
M3MbAHEHUETS HA MHBECTULMOHHUA AROEKT HA APYHECTBOTO, 8 MMEHHO!

- HsrpampaHe Ha noa3emeH NapKUHT;
- Harpampade Ha age CROPTHU 3aAu (33 cKyoL) 33 N0A3BAHE OT KAWEHTH;

- 3auynysaHe Ha ofopygBaHe ¥ DBIaBEMAAHE 33 QETCKA rPaAMHE, 30HA 33 ThIKECTBa Y CbBUTHA,
BbTPEIUHN M BbLHIHKM CNOPTHY 3aAK M ChOPBIMEHMA, 3313 38 TEaTPAAHO W3KYCTBO, YYMAWLIHA
6ubanoTtexra, obopyasaHe v obizaBemaaHe 38 MHTEPAKTMBHO 06YYEHME Ha YYEHUUHUTE M ARLATS,
KaKTO M BCAKO Heobxogumo oBopyasane u ofisaBemaaHe 3a HYRANTE Ha YYMAULLETD 1 BeTcKaTa
rpagnHa.

5. PMHaHCOBO cbcToAHME Ha O6pasoBaTenHO-CNOpPTEH KomnaeKe JloseHey,
EAA (8 xun. nB.)

HeTHu npuxoau ot npogaxon 3291 3716 |

Pasxoan no MKOHOMWYECKN eneMeHTH -1416 -871




PUHAHCOBK pasxoau -1 560 -1 535
PUHSHCOBU NpUXoAl 6 66
Mpuxogu ot feitHocrTa 3297 3782
Pasxoau 3a geinoctTa -2 976 -2 406
Mevanba/aaryba ot fgefiHocTra 321 1376
MaptHpeaHu npuxogw/pasxoau 0 0
HeTHa neuanta/ aaryba 321 1125

Ma pu'\-m.' pe,uaa 70

KpaTkoCpodHW akTuey 2735 633
KpaTkoCpoyHW 3a4bKeHUA 2814 7058
O6La CTORHOCT Ha AKTUBUTE 54 573 50 357
Obuwa cTOAHOCT Ha nacveuTe 45121 41 226
QO6a cTolHoCT Ha coBeTBEHUA KanuTan 9452 2131
EBITDA 2333 2 907
EBIT 1875 2845
EBIT margin 56,97% 76,56%

DHRIHEOBAARTONOM
a) koepMUMEHT Ha chuHaHcoBa aBTOHOMHOCT

a) obwa umeHOCT 0,090
6) 6bp2a NMKBUGHOCT 0,842 0,077
B) He3abaeHa NUKBHAHOCT 0,025 0,008
) aBconioTHa NUKBUAHOCT 0,025 0,008

0,209

70,221

6) koedmumenT Ha sagnexHANOCT (Debt to Equity
ratio}

a) Ha NpuXoauTe oT npogaxbu

4,768

0,098

4,485

0,370

6) Ha cobeTeeruna kanuTtan ROE 0,034 0,151
B) Ha akTueuTe ROA 0,008 0,027

Npes 2020 r. ,O6pasoBaTenHo-cnopTer Komnaeke Noseney” EAL e reHepnpano e MHCTBEHO NPUXOAH
OT OCHOBHA AGHHOCT B paamep Ha 3 291 xua. NB. OTYKTAKKM cnap OT 11,44% CNPAMO CBNOCTABUMHMA NEpUoa,.
PUHANCOBUTE PAZXDAN Ha DPYIECTBOTO CE YBEAUYABAT MUHMMAAHO ¢ 1,63%. dpymecTeoTo peanau3npa HeTHa
nevanBa ot 321 xuA, A8. 33 YETBLPTOTO TRUMeceuHe Ha 2020 r., cnpamo 1 376 xuA. AB. roguHa NO-paHo,

CTOiHOCTMTE Ha akmeuTe ce yBenuyaear ¢ §,37% Ao 54 573 xuA. N8, a Tesu Ha nacusuTte ¢ 6an3o
9,48% Ao 45 121 xun. as, CTONHOCTTA Ha coBCTBEHMA KanuTan ce NoKaysa ¢ 3,52%.
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CroitHocTTa H2 HoedUUMEHTa Ha 33QALMHANOCT OTMMTA NEeKO ACHUMEHWe a CToHHOCTHTE Ha
NOK33ATENHTE 33 ANKBUOHOCT OTUMTAT NOBUINEHUE, ACKATO Te3U 32 peHTAabWAHOCT NOoKa3BaT cnaa CopPAMO
CLNOCTABUMHA NEPUOA,

Bb3IHWKHANATA M3BLHPEAHA CUTYaUMA He ce OTPa3u Ha AKTUBHOCTTA Ha ONepaTWBHAaTa AeMHOCT Ha
»L26pazoeatenHo-cnopTed Komnaekc flosenel” EAf] W3pazasalia ce B yrNpasARHKEe Ha U3LANDC 3ABLPLWEHUA B
KpaA Ha 2019 r. MHBECTUUMOHEH HMOT. 33 BPEMETO Ha U3BLHPEOHOTO NOACHEHUE ce HaBnoaasa HeraTMaHO
Bb3IAEHCTBHE BBPXY OYEKBAHUTE NPUXOAM OT 0CEKTUTE — DOAWTENCKHM KNYE K NOA3EMEH NAapKUHS, 38 KOWTQ OT
Hauanoto Ha 2020 r, Cyuta ce, Ye BLIAEACTBMETO HA NAHAEMUATA e MMa HeraTMBeHd edexT BLpXY
WHOHOMMKATA Ha CTPaHaTa, 8 T.4. W HA Nazapa Ha KOWTO ORepWpa, a UMEHHO B HamajABaMe LEeHWTe Ha
HEABHMUMUTE UMOTH W HUBATE HA HBEMMUTE, KOBTO OT CBOA CTpaHa M MOrN0 Aa CKaXe BAMAHME BLPXY
Aefinoctta Ha ,OGpa3oBatenHo-cnopreH Komnneke fosedel” EAJl n HerosuTe npuxoau B 6au3ko Guaeue,
KAKTO W BBLpXY CNPAaBEARWMBaTa CTORMOCT H3 MHBECTULWOHHUTE MMOTK. B NOAKPENa HA TOBA @ W M3BBLPLIeHATA OT
~O0pasoBatenHo-cnopTen komnaekc floseHel’ EAL feTalinHa M OGEKTMBHE NPeUEHKa Ha EBeHTYBNHOTO
BAMAHKME, KoeTo 64 OKA3ana MaHAemuATa BbpXY Gbaewata AeHHOCT Ha ,06pa3osarento-cNOPTER KOMNABKC
Nozenel” EALl. BRAKMUTENHD € MICASABAHO ¥ OTPAMEHNATD HA U3BLHPEeAHaTa CHTYaLMA BBPXY NpUABraHeTs
Ha MCPO 9 Apu oTuMTaHETO Ha ASHHOCTTA Ha [pYMecTBOTO 33 CnedBauly OTYETHW NepUOaM, 3 WMEHHO
BANAHMETC MY BBPXY KPEAWTHUA PUCK 338 OYAKBAHWUA MKBOT HA (UHRHCOBHUTE AKTMBM, OTHETEHW KbM
31,12.2019r. M HeobXOAMMOLT OT NpepasrAemaaHe Ha oOYaKBaHWTEe KpeautHU 3aryby, B Tasm epbaKa
»06paioBaTenHo-cNopTeH komnnekc flozeHeu” EAfl aHanuaupa cuOMpaemocTTa Ha B3eMaHWATa cnep,
OTYETHATA AAaTa W OUEHABA OTMETEHMTE OGE3UEHKM KbM KPaR Ha OTYETHUA NEPUHOA KATO AJCKBATHH 8
UCTOPUMUECKW ACNEeKT. AHANW3WpalHH TEHYWWTe YCNOBMA, cBbp3aHu ¢ COVID — 19 ¥ BCAKaKBM pasymHW W
NOAALPKALN NPOTHO3W, AOKORKOTO @ BL3IMOMHO 1@ T8 HaNPaABAT TaKMBA, KOUTO BAMAAT BbPXY CYAKBaHaTa
cvbupaemocT Ha BbaemmTe Napu4HKH notouw, ,O6pasosarento-cnopTed Homanexc flozeqen” EAJL cuKTa, Ye
KbM AaTata HAa M3TOTBAHE HA HACTORWMA (QHHAHCOB OTYET, BCHYKW HOBOBLIKMKHAAY (MHAHCOBKM aKTUBM Ce
KaTeropuanpar sbe Pasa 1 Kavo GUHAHCOBK BKTUBY ¢ HMCHK KPEAWTEH PHCK M TAXHOTO KPEAWTHO HaYecTso He
ce € BAGIIMAC 3HAYMTENHO, He3aBHCUMO OT M3BBHpeaHuTe cbbuTtua, cabpsanu ¢ COVID - 19. fpyxecTsoTo
CTPMHTHO CAEAK KPESUTHHA PUCK ¥ HE O4AKBA CHILECTBEHW OTHAOHEHMA W NDOCHOYMA N0 334bMMEHHUATA W
HechBupaemocT Ha B3emaHuaTa.

Wusectbank Afl cunta, ye ,06pazoBarenHo-CnOpTeH Komnneke floseren” EAL KbmM MOMEHTa Ha
M3BLPWEHHA Npernea Ha (MHAHCDOBOTO CLCTOAHME M Bb3 OCHOBA HA HEKOHCOAWAMPAHMTE OTYETH 2a
30.06.2020r,, u3NbANABA 3ALIKEHHATA CH Kbm 06AMrauMoHepure, KaKTo ca onucaHu B [lpocnexTa 3a
AonyckaHe Ha ofavraywnre Ao ThHProBHMA Ha peryaupad nazap. C uen 3awura npasata M MHTEpecHTe Ha
obauraunonepute, BaHKaTa fAoeepeHMH cneayu 3a GUHAHCOROTO CLCTOAHWE Ha APYMEcTBOTO M NpH
HeoBXoaMMOCT We NpeaAnNpHEME MEpHM 3a CBUKBaHe Ha oblo chbpanne Ha obnuraguoHepuTe wAM e
M3UCHD AONBAHUTENHA HHPOPMAUMA M rApPaHUMK OT EMMTEHTA 33 M3NBAHEHME HA 33AL/MKEHUATA MY KbM
npuTemarenure Ha obnurauvnm OT EMUCHATA.

6. 3agbmkenna Ha WUHsect6anHK Afl, B Kauecrsoto i Ha HOBePEHUK Ha
obnuraunoHepure
"UHeectBaHr” Afl M3BBLPWEA CheaHUTE LEHHOCTHM 8 33UMTa Ha o6LUMA uHTepec Ha obarrauMonepuTe:

Towns Cubnpa Heobxognmata MHGOPMaALUMA — GUHRHCOBK OTHETH W APYrH AOKYMEHTH, Ha Ga3aTta Ha KOUTO
PEAOBHO BHANW3MPA (GUHAHCOBOTO CbCTOAHME Ha [IDYHECTBOTO-EMWTEHT € OfAes CnocofHOCTTa My 43
YN3NBLAHABA 33ABIKEHHATA CH Kb OBAUraUMoHEpUTE;

T Pef0BHO NPOBEPABA CbCTOAHUETO Ha OBEINEYEHNETO NO 06ARTALUMOHHATAE EMUCHA;

| Naan KOHPWABHUMANHOCT, He PasnpOCTPaHABA, nNOALA, 3N0YNOTpebABa ¢ GaKTM  OTHOCHO
HHOOPMALMATE, KOATO ROAYYEBA OT JpyHKecTeoTo,

7. WuBectbank AJl, B KauecTBOTO CM Ha 4OBEPEHUK Ha obaurauuoHepuTe Ha
»ObpasosarenHo-cnopreH Komnaekc flozerey” EAJ], aeknapupa, ye:
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Frpn MHBecTBadk Afl e M3BBPIIMAA AHAAKS HA (GUHAHCOBOTO CLCTOAHWE Ha ,06Pa30BATENHO-COPTEH
Komnneke flozenen” EAL;

WUueectBaHk Afl He € noemaTen Ha emuUCHA obAKraUMKM UAM AOBEPEHUK NO oBAMrauuM OT Apyr KAaac,
uagageny or ,06paioBaTeAHD-CNOPTEH KoMNAeK: flodeHel,” EAL:

Toani HUHBecTGaHk Afl He KOHTPOAMPA NPAKC WAKM Henpako ,C6pasosaTenHo-cnopTed Komnnexc floaeHey”
EAL W He e KOHTPOAWpPaHa NPAKD MAW HEeNpAKO OT eMUTeHTa Ha obauraumuTe;

Lom He e Hanuue KOHGANKT Ha MHTEpecH Ha BaHKaTa U Ha AMLATA, KOUTO A KOHTPOAMPAT, K UHTEPECA Ha
obnuraunoHepure.

Tk EMUTEHTBT MAY WUKOHOMMYECKM CBbP3aHO € Herc NMUE no cMHcbna Ha § 1, an. 1, 1. 5 ot

AOMbAHUTENHUTE pasnopenbu Ha 3aKOHA 33 KPeAWTHUTE WHCTUTYLMM HAM@ YCNOBHCG MM 6Ge3yciosHo
39AbMKEHNE MO ADrOBOP 33 KPEAWT KbM ADBEPEHMKA HA 0GAUraLMOHepUTe WAK NO W3pageHa ot UHBectBaHK
Al rapaHuMAa.

3A UHBECTBAHK A

3npas : ; Masg CtaHue
N3nbnHfiT '_ M3nbAHKUTENnSH AnpexkTop



