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l-lexrpanuo yn paBneHIe

Aoxnaa
Ha ,rTexcxrr Bauxtt A!

B KaqecrBoro i na {onepeuurc na o6,rnraquoHeprrre
na rrl{ngrcrpu flune,rrnprrnr Xo,'rAunr,' A{

ISIN xoA na eruacrzqra: BG2100019160
Bopcon ro4 ua errrucuqra: 6R1A

Eurutenr:,,Zn4r,crpu !unelrmurnr XonAr.rHr" A,{
flepuol: 01.10.2020 r.- 31.12.2020 r.

Hacrorrqur AoKraA e rr3rorBeH B ctorBercrBr,Ie c E3rlcKBaHlt.f,Ta ua qn. 100N, aa. 1, r. 3 or
3aroHa sa uy6ruuuo flpeAnaraue Ha rIeHHr.r xnuxa (3IIfiI-lK), n u:nuneuae Ha 3aAtrxeHfiqra Ha

,,Texculr Eanr" M B (aqecrBoro fi na .{oeepeuux na o6nurauuonepure [o eMr,rcxs Koploparr.rBHrr
o6:ruraquu, eMr.rrr4paHr,r or,,l4ngrcrpu fluneltnur,ur: XonAunr" A!, ua22-12-2016r.

I @financoeo cbcrosH[e Ha eMr{TeHTa ua o6,rnraquure.
llpe: uern:rp:roro rpr.rMeceque sa 2020r. ,,lln4rcrpu laee:rsnutur XolgrEnr" A,{ sala:na

rrpeAMera crr ua 4eftuocr: npuao6unane, ynpaBneHrre, oqeHKa r{ lpo4ax6a na y.<acrtts. n 6urapcru
u qyxrecrpaHHrr ApyxecrBa, rpu4o6unaue, orIeHKa rr npogax6a Ha nareHTr4, orcrtrrBaHe Ha
nr4rIeH3I.IU 3a r43non3BaHe Ha rraTeHTrr rra ApyxecTBa, B Kor,rTo xonar4HroBoTo apyxecTBo rracTBa,
tfunancupane Ha lpyxecrBa, B KoI,ITo xoJI.(I.IHroBoro ApyxecrBo ) racrBa, noKyrlI<a Ha croKll LIJrr.r

apyrrr Beqr{ c qen .qa rH rrpoaa,[e B n6pBoHaqa,'rea, npepa6oreH anu o6pa6o.reu Brra, rrpou3BoacrBo
u npogaN6a Ha croKr4 or co6crBeHo [por43BoAcrBo B crpaHara r.r qyx6r4ua, TtproBcKo
npeacTaBlrTencTBo u flocpeaHllqecTBo, KoMr,rcHoHHrr, crreAr.rq]IoHHI.I u npeBo3Hlr caenKr.{,
MeHLrTenHr4rIrr, 3aIIUCII Ha 3arIOBeA 14 qeKOBe, CKIaAOBT,T CAeJIKLI, XOTenr4epCKr.I, TyprrCTr4qecKLI,
pexlraMHrr, ranrf opuaqlEoi rr4, nporpaMHr.r, r.tMrlpecapcKrr nJrr.r Apyru ycnyru, xaKTo rr BcrKaKBa
apyra Aefirrocr, Korro He e aa6panena u:pr4qHo c6c 3aRoH.

1.1 Ana,ru: Ha aKTnBrrre Ha ,,plHAbcrprr Aure,rruurnr Xo.nAxsr" A!
Kr,u 31.12.2020r. ar(rrrBrrre na ,,I,lugrcrpu flr,rnelrnur,rr XolAanr" A.{ uana:rrnar c 6,270/o

cnpf,Mo 30.09.2020r.

Axrusu Q4 2020 Q3 2020 Q2 2020 Q4 2020t
7o oT akThBrTe

x.EM 31.12.2020 r.'000 ,rrl. '000 .l.n. '000 ,!u. Q3 2020

Hereryrrlu arruru
.A,p1ru uelrarepua.,lHr{ arruBrr 10 16 9 -37 .50% 0.01%

Nlarursu rr cT ,op'brxeHrl.{ 382 8U62 8879 -95.69% 0.30%

[:o,rrocpovur $ruaucoeu arrrraz 2257 1936 1944 16.58% 1 .78yo
I4srecrzuzu, orrlrrauu [o MeroAa rra
co6crrerrz.{ K fitfflt 1287 1272 1256 1 18% 1 .01%
Per4lrauzr 1064 1064 1064 0.00% 0 84"/"

Orcpoverrr Aaur,qHrr aKTrrBH 100 164 170 -39.02"/" 0 08%
I4rruec:rrrqror+rrr ulto,tlt 4 5'161 42960 41741 5.120h



AICTIIBI{ 5{t 261 56274 55 063 -10.69% 39.53%
Teryrqlr arrrasu
Kp antocD o.rrrr,r dzrragcosu axruarr 32819 31220 309.r3 5.12"/, 25.81%
flpeAoclareuu :aerrr 11721 1-5120 14728 -22.480k L22%
BselraHzx or cBr,p3aHA Arrrra 760 940 119 -19.15% 0.60%
Trproacxu rr Apyrrr B3eMar{E{ 2t61 6657 7981 -67 .49% 1.70%
BgeMarrzs no fipeaocraBerrrr aBaHCrr 15070 1507t) 15090 0.00% 11 .850/0

llapu u rrapzvrrrr enBrrBa,\euTrir 11337 10362 11276 38.36% 11 280/0

Terynlu arrrrer.r 76 871 79 369 80 143 -3.15% 60.470/0

O6uIo arrunu 127 132 135 613 135 206 -6.27% 100.00%

Herexyrqa're aKrr.rBr.r orrtr.rrar cnaA or 10,69% cnpsMo 30.09.2020r. ocuosHo [opa,ar4 cnal( Ha

,,Marlr.rHr.r ra csopa-irenrzr", KaKTo rr npu reKy-rqlrre or6ers3BaMe clal or 3,15ok, ocHoBHo no nr.IHI.Iq
Ha ,,T6proBcKI.t u gpyru n:elrauux".

Ana"ru: na co6crnenrrq KarrrrraJr rr [acrrBrlTe na ,,I4ngrcrpu !une"rruurHr Xo,rAunr"
AA

1.2

Co6craerr Karrrrra rr [aclrBr4 Q4 2020 03 2020 a2 2020 Q4 2020t %orCKn
nacrBrre KEM

3',1.'12.2020 ..'000 ,ra. '000,rs. '000 ,rs. Q3 2020
Co6crucrr (arrrrra\
Axqlrorreperr xaurra,t 9981 99 81 9981 0.00% 7 .850/0

O6rqrr pe:epaz 'r 9i 193 193 0.00% 0.150k
Ap1,ru peaepau .160 't60 .t60 0 00% 0 36%
Ilpelruen pe:epr I191 7191 7191 0.00% 5.66%
HepagupeAe,Lerra rre.{al6a 16374 16371 16112 0.00% 12.88%
Pesy,trar sa nepuoAa 19++ 1413 10.1 31.98%
Co6crseH Karrulal. o'r'rrac-rrrrJ cc An
co6crneurarlr.rre ua npeAnprrrrrrre'ro -
lrarixa 36143 35672 31371 1.32% 28.43%
Herorrpo,rupan o y.r,a,crwe r6612 16529 I5190 0 68% 13.09%
06uro co6crsen Karrrrra 52 785 52 207 49 561 1.12% 41.52%
flacunlr
Hc'rcrl'run
3aar,uxeaue rro o6,tzrauuonerr saelr 1958.+ 23235 23184 -15.71% 1530%
3aA'r,,rlxerlrlx rro 3aeMr.r 25824 21245 20737 21 .55% 20.31%
3 aa,r,,uxerrru no Au3lrHroBlr AoroBopr{ 265 274 2.86 -3.28% 0.21%
Orcpoveru i.au,t' qHtr rrzctraLr 2025 2283 2266 11 .30o/o 1 .59%
F:Ic'r'crt,'rrIrr rr:tcuru 47 698 47 037 16 173 1.41% 37.52%
Te r,.Jrrru

3aar,trxerrNe uo o6ar-rraqzorren gaeu 553ri 1302 7 206 -24 16% 4.36%
3a,p,trexun no :aeuu 17200 22182 23081 -2246% 13.53%
3a6urxerrr.rx rro ar3lIHroBrl AoroBopr{ 16 ,t8 +8 -4.17% 0.04%
3aar,rxerrrl-n rcu cBbp3aHr4  rrua 119 t92 202 -22A0% 0.12%
TT ,proacru u Ap 3aA'rt,rlxelrrr.f, 3556 6655 8609 -46.57% 2.80%
llponuarrrr 160 26 26 51 5.38% 0.'1 3%
Teryrrlr.r rracr.rna 26 619 36 .+05 39 172 -26.80% 20.96%
O6rqo uacunv 74 347 83 442 85 645 -10.90% 58.48%
O6rrlo co6crnen Karrrrra rr rtacatByt 727 132 t35 643 135 206 -6.27% 100.00%



Kr;ll 31.12.2020r. co6creeur4c Karrr.rraJr Ir [acr.rBrrre ua ,,tr4ugr,crpu laae:nnurur Xol4uur"
A! ua.ua.,reeat c 6,27Vo cnp,lnro 30.09.2020r.

Herexyulure flacrrBr{ HapacTBa"f c 1,41yo, IoKaro TeKylrlr4Te oTrrr.rTaT cnaA oT 26,80%,
ocHoBHo 6:rarogapenue Ha c[aA B rpa$a ,,3aAbJrxexr.r, no 3aeuu" ll ,,T:bproBcKlr u lpyrll
3aAT,rxeEqIl".

llpes uerntproro rpuMeceque sa 2020r. co6creeHlrr Kaflr.traJr Ha apyxecrBoro 6eleNu prcr
ot 1,12o/o rropaar.{ p6cT B orqeTeHaTa neval6a npea nepr{oaa

1.3 Ana,rur Ha Ilpr.rxognre u Pa:xoqure

Kr,u rpar Ha qerBrproro rpr.rMecerrr4e sa 2020r. ,,I,In4tcrpu .{ure:r:snu:snr Xorguur" AI
peaJru3rrpa [p]rxoaa or npogaN6u B pa3Mep sa 1 982 xHJr. irB., cup.ruo 1 876 xul. JrB. K6M r(piur Ha

Q4 2019r.
Ha6moaasa ce crral B [p]rxoAHara rracr E pbcr npu pa3xoAr{re npes piBrJrexlaHr,rfl

Tp[MecerreH flepuoA, raro r rpafina cuerra flpyxecrBoro peanr.r3r{pa leqal6a 3a [epuoAa B pa3Mep
sa2 208 xr4r.rB., cflpsMo re.{a,'r6ara or 6 382 xu:r.ln. [pe3 cbnocraBrlMr.rJr flep]roA na 2019r.

1.4 Aua.[us na "lluxrnanocrra
floxagarenure 3a naKBr,rAHocr ca KoJrI4qecrBeHLI xapar(Teprrcrr4ts Ha cnoco6nocrra na

npeAnplrsrr4ero Aa lBflnaua rexyqr.rre cu 3aA6JrxeHr4, c xparrorpaftnu axrrau (6ea pa3xoAr.rre 3a
6rAeulu nepuo4ra).

Q4 2020 Q4 2019 Q3 2020 Q3 2019 31.12.2020t

'000,rs. '000,rs. '(XX),rn- '000 aa. 31.12.2019
Ile.ra,r6a or orrepaqurr c Slr:rancoru
AI(Tl4BU 833 1525 820 688 -45.38%
IlpuxoAu or upoaax6u 1982 1876 1419 1433 5.65%
Ilpor,urra B crrpaBeA VBara cr-cr Ha r.rHB.

IIMOTII
1_251 199 L21.7 8(X)

56.57%
,A,p npuxo4u t 181 915 270 15 81 29.07%
,{ppu pasxo4z -2284 1602 -1231 1031 42.57%
fleta,t6:z f 3try62 or o6eaqeuxa 129 226 311 -42.92%
(Dunascoau pa3xoArr 4094 -3259 -?299 -2450 25.62%
(Dunarrcosr'r rrpxxoArr 2208 2653 1B5B 585 -16.77%
fI
AC

(3arv6a) o'r orrepa'r'urlrril t 9t7

Pesy,rrar or llrrs ecrrrJrzrl orrrlr:TaHr{ rro
MeroAa fra co6crseHfix (arrrrral -100.00%
Ile.ra,r6a or 6ugrrec xou6znauuu 3822 -67 .690/o

fleva-r6a/ (3arr 6a) rrpclu lanr,qr ) 1.917
Pa:xoAu 3a AaH:bqr.r -548 117 - to/ -57 .48%
fleua-r6a/ r{oAi} 6 382 z4 t750 -65.40%

1621 1

HexouT po,r.zparqo ! lacrrle 264 258 151 56 2.33o/o

Ilplrrexare,ure rra co6grsex Karrrrral
na npeAnpnrrnero vaixa 1944 6124 1473 1694 -68.26%

7206 3 133 1741
-61.s',t%

2111 t 71l -64.78%

2 208
O6rrto scco6xna'r'rra
ucu:-16l/ (san 6a) :a lepuola

2 208 6 382
-65.40%



flpes vernr,ptoro rpl,IMeceqae sa 2020t. [oKa3arelrr.rre 3a JruKBr,raHocr 6eleNa, uoqo6peure
cflp.f,Mo Kpiu Ha flpeAxoar{u, rpr{MeceqeH [eprroA.

1.5 Ana.nur nafl.irarexocnoco6noctra
floxa-gate-irr,rre 3a [Jlarexocfioco6gocrra rcMepBar creleuTa Ha 3aantxHsnocr Ha

ApyxecTBoro r,r Bb3MoxHocTr,rTe Aa nocperqHe cBor,rTe 3aABrxeHr{q.

Kru 31.12.2020r. [oKa3are-]rrr abnrocpoqeH 4ur/arrnrlr 6erexra a.nouragaHe crrprMo Kpa,
Ha Meceu cenreMBpr{ 2020r., aoxato ocrarrarrl4Te pa3ureAaHr.r rroKa3arenu ga nrarexocnoco6socr
Ha eMr.rreHTa ce uo4o6prna'r.

2 Crcrosuue na o6egne.reH[ero na o6,rr-rrauuoHHara eMrlcrlq.
3a o6esneqaeaHe Ha B3eMaHero tto r.laBHrruara r.r Bclrq(u .{6JIxIrMI4 JrrrxBrr rro o6mlraqlronuar

:aeu ,,lln4:r,crpu flunelr,nusur Xol.quirr" A! e cr:uouu:to 3acrpaxoBKa lpu 3IIA,{ ,,Apueeq" e
flon3a Ha,,Texcr.ru Banx" A,4 B KaqecrBoro i na,,{onepeuux Ha o6nfiraqrroHeprare, c 4eficrnue ua
nonurlara Ao Aarara Ha ntJIHo IloracrBaHe na o6:ruraqr.rouHlt, 3aeM. flpea nepuoga uxua
Hacr:Lrrl4Jrrr 3acrpaxoBareJlHLt c'b6t1'tt1fl no c(nroqeHr.rs 3acrpaxoBareJleH AoroBop r.r 3acrptxoB(ara e

BirJrr4AHa.

3 I,Irparxognaue Ha cpeAcrBara or ofruraquoHn[q 3aeM.
Cpeacrnara, Ha6paHn or rrtpBuqHoro qacrHo rlracupaHe, ca r.r3no]r3BaHrr 3a cneaHoro:

. yBenr.rqeHr{e Ha KarruTaJra Ha Atrrlepuo ApyxecrBo - 4 500 xul. m.;
o perfunaucupar{e Ha yqacrlrero B yBeJrr{rleHl.Iero Ha (arrr4Tana na ,,Heo JIoHAoH

Kalr.rra,r" 44 - 3 000 xrln. JrB.;

o flpuAo6lrsaHe na $znanconlr rrHcrpyMeHrr,r - 5 044 xu.n. nr.;
. ABaHcu no npr4ao6r.rBage Ha (br4naHcoBr.r nncrpyuenru - 4 670 xul. tts.;
e f]p[ao6usaHe Ha B3eMaHH, rro AoroBoprr sa qecurhoraurenlu Ha 3aflrnxeHr4.f, ro AoroBopr.r

za \ecus - 2 327 xul. re-
Jluxnara [o HacToqrqaTa o6ruraqzouua eMr,rcu, e rfuxcupana Ha 5.0yo rrpocra roAr.rr]rHa

JIEXBA.

O6,ruraqltoguuq 3aeM e 3a neprlo.{ or 8 roar.rnr.r c urecrMeceqHr.r Ky[oHHH nraulaHnr,
Ir3rIt{creHLI Ha 6a3a Sr,trcupana roaI,IIIrHa raxBa, HaqucrsBaHa rrpu JrHxBeHa xouseHIILIq Pea,TeH

6pofi anu B reprroaa K6M Peaaeu 6pofi aHr.r B roar.rHara (Actual/365l (ISMA Year, Actual/Actual).
Eumesrt'r ,,kluatcrpu,{uremnurur Xor4unr" d{ e u:arpuul AtJrxr.rMure KbM aarara Ha

Hacrorrqfi, orqer JrIaxBeIu r4 rJIaBHLtqHlr rlna IaHe no o6maraquogttu, 3aeM.

0.3752

0.6152

2.5985

floxa:tlre.rrrt la " rnRBrrjlHocr Q4'2020 Q3'2020 Qz',2020
Ter<yura ,rHxsualloct 2.88.+6 1.1802 2.0459

Erp:a rurnugnocr 2.8816 2.1802 2.0459

He:a6aaua rurnu,lnocr 0.5380 0.2846 0.2879

flrarexocnoco6Hocr Q4'2020 Q3'2020 (o2'2020

.II:l,rrocpo.reH gr,rr/Arrr.rnn 0.3468 0.3437
O6rq gr,.:rr/Arrrz au 0.5 8,+8 0.6334
O6rq ar,,rr/Co6crBeH Kirrrr,rrarr 1.4085 1.5985 1.7281
-rlnBbDtrnx (O6uo axrusu/Co6crsea xanaran) 2.4085 2.7281



4 @rlrlaucosurroKa3are.,'r[.
ElttlrelIr:sr e floeJI Aa crla3Ba cneAHLIre rpanancont no(a3arenrr (no r<oncotru4r4paH

crreroBoAeH 6anauc) ao rr6JtHoro rroracrBaHe na o6luraquounus 3aeM:
-- KoeQaquenr Ha MaKcr.rMaJrHa crofiHocr Ha orHorrreHr.rero ,,flacuBu/ Axrltsa" or MaKcrrMyM

0.97. Kru 31 .12.2020r. crofiHocrra Ha floxa.saren, e 0,58.
-- Koe$xqraenr Ha norplrrlle Ha pa3xoar,rre 3a rr.rxBr,r, rr3qxcJreH (aro neqa,'r6ara or

o6uqaiisara 4efiuocr, yBeJrr.rqeua c pa3xoarr 3a JruxBr.r, ce pa3Aenu Ha pa3xoAr.i 3a ,llrxBrr -
MI4Hr.rMirJrr{a crofisocr Ha rroKa3areJrr 3a cpo(a na o6:ruraquounr4, 3aeM e 1.05. Kru 31.12.2020r.
crofinoc'rta tra nora:are.m e 1,3 1 .

-- KoeQuqueur Ha rexyrqa JrxrBr.r.qHocr, r.r3r{r.{cJreH raro o6rqara cyMa Ha rparrorpafiHu.re
aKTLrBrr B 6a,rasca ce peBAenu ria o6qara c),Ma Ha xparxotpafiuure nacr.IBLI - MrrHrrMaJrHa croftuocr
Ha noxa3arerq 3a cpoKa na o6:ruraquonHrr{ 3aeM e 0.5. Kr,lr 31.12.2020r. croiigoc,ra na
noxasarerx e 2,88.

Ar<o uapyuu 2 Errl noeeqe or 2 or olpege:renuT e $uHaucon[ cT,orHoueH .f,, Euuren.rrr ce
3al6JrxaBa Aa npeArlprreMe 4eiicrnr.r.a, Koltro B cpoK Ao 6 ueceqa or Hacr:r,rrBaHero Ha cborBerHoro
o6crosrercreo Aa nprrBeAar noragarelure/ctorHomeHu.f,Ta B ctorBercrBrre c r.r3l.rcrBaHr,rrra rro-
rope. Aro B To3r.r cpoK He ce rocrr.rrHar 3irJroxeHr.rre napaMerpr{, Euureu, rr e Alr1,xeH n cporc or 30
Pa6orsu rHr{ aa npeAnoxn sa o6uoro cr,6panue ua O6:ruraquoneprrre nporpaMa 3a npr,rBexAaHe B

ctorBercrBae c r.r3r.rcKBaHu{Ta. flporpauara rroAnexu ua ogo6penue or o6ruoro cr6panue ua
O6:rxraquouepure, Karo peueHllero ce B3nMa c o6rxnoeeHo MHo3r4HCTBo or npeacraBeHr.rre
o6raraqrlu, I.IMaxrE rrpaBo Ha r;rac.

flpu napyureuue na $unancou.rre ctorHorneHras ErdlrreHTat e Inr,x<eH Aa flpeAnpfieMe
onlIcaHLITe no-rope 4eficrnxs 3a npuBex.qaHero HM B cborBercrBl.Ie c locraBer{rrre r.r3LrcKBaHI], no
orrrolreHr4e Ha croiiHocrrrre r.rM, Ho raKoBa Hapy[reHrre He BoAr.r Ao npeacpoqHa x3r.rcKyeMocr Ha
O6ruraquouuu.e saeu. Crrqo raKa, npx onpeAeneHo HapyrrreHr.re na Sunauconure ctorHorueHr.rr,
Euurenra e aJI6xeH, Kaxro e rrocoqeHo [o-rope! aa rrpeanoxu flporpaMa 3a rrpr.rBexAaHe Ha
cborHolrreHllrra B cborBercrBr4e c rr3rrcKBaul.Irra I,I Aa crra3Ba neve ogo6pena or o6:u.rraquonepute
uogo6Ha nporpa-rua, Ho aKo no HsKaKBa npuql4Ha He flpearrpueMe raKEBa AeficrBrrr, ToBa He BoAH Ao
lpeacpoqHa r.r3acKyeMocT Ha 3aeMa.

O6crosre,rcrsa no v,r. 100r, aJr. 3 or 3IIIIUK.
He ca Hanuqe o6croqrencrBa no .{r. 100r, a,'r.3 or 3llIiUK.
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