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l-.leHrpanno ynpaBreHre

!oKJrag
ua ,rTercnru Eanx" Ar(

B KaqecrBoro fi na lonepenux ua od.ntraquoneprrre
Ha rrEy.n.neH4 [InsecrMnErc" MCII{
ISIN xoa Ha euLrctrnra'. BG21 0001 1 1 91

Bopcon xo4 ua eNrucrsra: 5BDA
Erraprreur:,,Byruen4 Hnnecrlrlnr:c" AlCI4U

flepuos: 0 1. 1 0.2020r.- 3 1.12.2020r.

Hacroflqur AoKnaA e H3torBeH B c6orBercrBr.re c r]3ltcKBaHr.rrra ua.ra. 100x, al. 1, r. 3 or
3axona:a ny6luvno npeAJlaraHe Ha rreHHu xuuxa (3fIfII{K), n usnrluenue Ha 3aA6rxeqr.rsra Ha

,,Tercuu Eaux" A.{ B KaqecrBoro ft ua ,{oaepenur na o6ruraquoneprrre rro eMr4cu.s (opnoparuBHr4
o6rnraguu, eMrrrupaHr,r or,,Byruteu4 I{usecr\murc" MCI4U sa 16.07,2019 r.

I @uuancono cbcrofHlre Ha eMr.rrenTa ua o6.nuraquure.
flpes .rernr,proro rpaMeceq[e sa 2020r.,,Bymreu4 I4nsecrl,rtHrc" A!CI4I] sanasoa

[peAMera cu ua geftuocr: Ha6npaue Ha cpeAcrBa qpe3 r.r3AaBaHe Ha rIeHHr,r KHr.rxa u noKylKa Ha
HEABIIXI,IMI,I I,IMOTI,I fi BEIIIHI,I IPABA B6PXY HEABI,I)(IIMI,I I,IMOTII C IIEJI IPEAOCTAB'HETO I,IM 3A
ynpaBneHr{e, or,4aBaHe rroA HaeM, J]r.r3HHr rrnu apeH.qa r{ npo4ax6ara av.

l.l Aua,rrls Ha aKTrrBHTe na ,,Ey,r,reug llHBecnururc" A{CII{
Ksu 31.12.2020r. aKrltBlrre Ha ,,Byrueu4 I,lusec.rr\,rturc" AACI4II ca B pa3Mep sa26 974 xul.

an., or6erxsraftKu pl,cr or 3,1970 cnpruo rperoro rprrMeceque sa 2020r.

Hereryrqnre aKTHBrl HaMaJrrBar c 1 846 xuJr. JrB., .qoraro rexyrqure aKTrrBr{ 6eleNa.r prcr or
2 680 xun. JrB., rropaAlt pr,cr B,,T6proBcxt4 r.r Apyr]r B3eMaHN.f," u ,,[ap[qHu cpe4crna" Ha eMrrrenra.

Axt unn Q4 2020 Q3 2020 Q2 2020 Q4 2020t
Yo o\

AfiTBTIE

31.12.2020 t.'000,tn- '000 ag. '000,rs. Q3 2020
Herexl'rr1u ax'r'unu
I4rrecrrrtuogsN uuoru 2"1156 22999 22915 -8.01% 7813%
Marepra,tar Ar,rrorpafi uz arrznn 17 20 21 -15.00% 0.06%
I4rrsecr. uN{orz B fipoqec Ha rr3rpaxAaHe 2342 2342 0 00% 8.68%

Teryrqr.r arruslr
llapuvnu cpeAcrBa 728 263 321 176.81%
Irproacxu rr Apl,flr B3eNrauu.fl 2131 516 633 429.264k 10 12%

Hereryrqu arrr,ret 23 5t5 25 361 25 280 -7.28% 87.18%

Texyuqu arnrru 3 459 779 957 344.03% 17.820k
O6rqo axrr-reu 26 974 26140 26 237 3.190/" 100.00%



,ITI ] HA COOCTBEHIIq KiIIIIITAJ Ti II2ICIIBI,ITC IIA "I-IeIIJ I{HBec I }rI,H rc"
Co6crserr KarrurrL\ u ttacrlBr!

Q4 2020 | Q3 2020 Q2 2020 Q4 2020t
%orCKx
nacxBrre

31.12.2020 t.'000 g. '000 rs. '000,rn- Q3 2020
Co6cruen rcarrrra-^.

Aruluorrepea trarrrrral 15008 15008 15008 0.00% 55 64%
flpenra iiH n pegepsu 21 1 1 2111 2111 0.00%
Hepa:upele,reua ueva,r6a/uenoxp vra sary6a .1.+5 -261 32s I 1.65%
O6uro co6crseu Karrrrraa 17 564 16 858 16 794 4.19% 65.110/o
flacunu
Hele

| 3aar,rxeHur no Srlnagcoe Axgr,rHr 15 11 18 -11 .760/o I 0.06%
3a4.l,uxeuua uo o6,rurauu orrgu saer,lrr 9080 9080 9080T oJo%T g3s6%
Flereryrqlr uacurz 9 09s 9 097 9 098 -o.o20/" 33.72%

lTeryurn
I Trprogcxrz fi apyrn gaarrureHxa 110 89 1-t3 23.6A0/0 0.41%

3aA,r,arxeHrrq uo SuHagcos ,tusulrr 6 6 6 0.00% 0.02%
Teryrua .ract rra s-Hq-{ rro o6,trlrauyoutru saelur 1v) 90 t96 121 .11% 0.74%
Texvntu uacuBu 315 185 3,15 70.270/6 1.17%
O6rqo uacasrr 9 470 9 282 9 443 1.38% 34.89%
O6uto co6crseH Karrrrra,t rl rracrrBrr 26 974 26140 26 237 3-190/" 100.00%

t.2 Asa: CO6CTBEHII

Kt u 31.12-2020r. co6crBeHr4.sr Kaflur,rr t,I racr.rBr,rre Ha apyxecrBoro HapacrBar c 3,19yo
cnprMo 30.09.2020r.

co6c, seuuqr Karrr.trulJr e B pa3Mep Ha 17 564 xHJr. nB., p.t c-t o-t 4,l9yo crrprMo KpaJr Ha .rperoro
Tpr.{Meceque sa 2020r-, B ocHoBaTa Ha (oero e orqeTeHrrqr floroxr.rTereH $unancor pesylrar.

Hereryruure nacI.IBI,I ce IloHuxaBar He3HaqnrenHo cnpsMo Kpils Ha Meceq celreunpu 2020r.,
AOKaTO TeKyrrllrre nacfiBr.r 6elexar prcil or 70,27%o, nopaArr p6cT B ,,reKyrqa qacT Ha 3aAbJrxeHr.r,
no o6nfiraqxoHHr4 3aeMI,I" 14 ,,TbptoBcKr,r u Ap)rru 3aAbnxeHr,rr".

rrxo,'Inre u Pa:xornre
Q3 2019 31.12.202Ot

'000,re. '000 ra. 31.12.2019
Ilpuxoarz or HaeM r,r apeHAa Ha

IIIIBECTIIU'I OIIHII IIMOTI4 950 630 115
2tl29

1029 -7 .680/o I

iii"AI Ap).rz npzxoar or lefirrocrra
I fleya-r6a or npoaax6a Ha HHB. HMoll4 618
Ilpouxxa r cfipaBealrrBa'ra croirrocr na
ITHB. ITMOTI,I

27
t)2

23

92 571.74%

-100.00%

2019 Q3 2020

PasxoAr.r 3a Mareulil,z, lr 17 B'bHrrrHrr vclyrli
Pasxo,\rr 3a a]roDTrr3arlrs
PasxoAx 3a rreDcoga,\a

-127 I -797 -27 .76%

fle.raa6a or orreDa'rrrBHa lefinocr
(Duuaucoou upnxo4rr,/pasxoar,r

fle.ra,r6a/ (3ary6a) :a nepr.ro4a
O6u1o nceo6xnarea AoxoA 3a

1.3 Aua,ru: rra
t4 Z0Z0

'000 ,ro. '000 ,rn.

flDrrxoa,u or aeirrocrra 7597 1235 658 890 29.31%
-777 -215

11 -11 -tl 8 0.00%
-185 114 -136 -91 28 47%

71,p1ru pasxoj,rz -57 -39 )) 8 46.15%
Pasxoarr :a 4einocrra -430 -439 -306 -304 -2.05%

LL67 796 352 s86 46.61%
-136 350 -z) I

IIeva,r6a/ (3ar-r6a) upcAu Aaar,rrx 737 446 25 319 63.90%
731 446 25 349 63.90%
731 416 25 349 63.90%



flpe: vetnrproro rpr,rMeceqrre sa 2020r. ,,Ey:r.neu4 Znnecrlrlurc" MCI4I] peutuzupa 1 597
xltn.nB. npuxoAr,r or AefiHocrra, cnprMo pezur43r,rpaura're I 235 xul.m. [pe3 c6[ocraBaMr4, rrepr4oA
sa 2019r.

Pasxo4rzre sa geiiuoc,rra 6eleNar crraA or 2,05Yo, aoxaro npu rpuuauconure paBxoAr4 ce
na6rrogaea pr,cr or 24,57Yo.

B xpafiua cMerxa ApyxecrBoro peanx3r4pa ueqan6a B pa3Mep sa 731 xutr. nB. cflpflMo
peanr.r3upaHara rre.ran6a or 446 xust. nB. roIr.rHa no-paHo.

1.4 Ana.ru: ua "rh.rrnugnocrra
flora-gate:rure 3a JrpIKBLI.qHocr ca Ko:rrarrecrBeHrl xapaKTepucrrr([ Ha cnoco6socrra ua

flpe,uupr4rrr.rero Aa u3llJrarqa reKyrqr.rre cr,r 3aA6nxeHu, c r<paTKorpaftut axrranu (6es pa3xoAr,rre 3a
6r,Aeuu nepuo4a).

flpes vernr,pT o::o rpl4Meceqfie sa 2020r. BcaqKr{ pa3rneAaHr.r noKa3areJrr 3a JrrrKBr{AHocr r{a
eruureura 6erexar no4o6penue clprMo npeaxoarrrrr rpr,rMeceqeH nepuo4 na 2020r.

1.5 Ana,rurnallrarexocnoco6nocrra
floxa3arerute 3a flJlarexocfioco6noc'rra I,I3MepBar creleHTa rra 3aanbxr{.,IJlocr lra

.{pyxecrnoro H Bt3Moxuocrure Aa flocperrlHe cBor,rre 3a,(6nxeHr,rr.

floxagarerrare 3a [Jrarexocnoco6nocr sa eMr.rreHra ce no4o6p.rnar rau 3I.12.2020r. clprMo
KpaJI Ha TperOTo rpr.rrraecevr.re na 2020r.

2 Crcrosuue ua o6e:ne.renuero na o6.nurauuoHHara emrlcrls.
3a o6esneqaBaHe Ira B3eMauero no rnaBHlrlrara L Bcr.rqKr4 abJlxlrMlr Jrr,rxBr.I no o6rn .aurlonnus

:aeu, ,,Ey:uen4 I,lnsecrrurHrc" MCI4I] e frpeAr.rno B rroJra Ha ,,Tercuu Banx" A! B KaqecrBoro
fi na,{onepeuux ua o6mrraqNouepr,rre, rrtpBa no peA AoroBopHa r{noreKa B6pxy cneAHr.rre rrMoru:

1. fII4 or 12 527 ra- M., 3aeAHo c nocrpoeur.rre B rrMora crpaau rsaoN6eua 3zrna,
lpor,r3BoAcrBeHo xaJre, cKlraAoBe, crpaAa c rrerupr.r rena A, E, B u I, uaxog_rIr1 ce B rp.
Co@r.rr, p-n I4crrp, y:r. I,Luc Eeuxos J\b2 c nasapua orleHr(a Ha r,rnoreKr.rpaHr,t, r.rMor -
9 273 800 rcaa.

2. IM or 4 154 rn. M., HixoArrq ce s o6r. Co$a-rpaa, c feprrlau, p-n flan.repero, u-cr Braco
lMorur,al c ratapua cT ofinocr Ha r,rrroreKrpaHr,r, rlMor - 1202 970 rcaa.

3. III4 or 2 428 xn.u., Haxoarrq ce n rp. Co$rae, p-r Iloseneu, 6yl. H. fr Banqapon Nr49 c
nasapua croftnocr Ha uloreKr.rpasuq lav-or - 4 908 231 :resa.

4. Heasrx[rr{u r,rMorr,r, H(rxoallrryr ce B rp. Crapa 3aropa c o6qa na.:apua crofinocr sa
r.rfloreru.rpaur.r, lruor - 862 790 rce4 a EMeHHo:

I 0.98 l0
I 0.981 0

).12t6 0.939 r

0.3551
0.5358

1.5358

4

floxarare,ru 3a J'rrrKBrulHocr Q{'2020 Q3'2020 Q2',2020
Teryrqa ruxnugHocr 4.2108 2.7'739
Erp:a ,ruxnrgnocr 4.2108 2.7139
Hega6asHa ruxnr4rHocr 2.3111

flrarexoclroco6rrocr' Q4'2020 Q3'2020 Qz',2020
nrrrocpoqeH alrr/ArrHsE 0.33'72 0.3.+80 0.3468
O6uI a's,rr/Axrusu 0.3489 0.3599
O6rq gr,rr/Co6crBeH Kulrrr.rraJr 0.5506 0.5623
,rluBbpunx (O6uo axruau,/Co6crneu ranural) 1.5506 1.5623



4. 1 Mara:pru 3a npoMr,runeHr.r croruz Nl2- l , npe4craBJrrBarrl cilMocroqrerea o6exr s
crpaaa, HaxoArrqa ce B rp. Crapa 3aropa, 6yl. Ilap CllIraeos Belurn N0157;

4.2 Cxta3. i.lo34-I npegcraBJrrBall caMocrorre;rerr o6eKT B crpala HaxoArrrla ce B rp.
Crapa 3aropa, 6yl. I{ap Cuueou Be:rlmlr N1157;

4.3 OQuc J,1015 npe4c'rannxBarl cilMocrorre:ren o6exr B crpaAa HaxoArrqa ce o rp. Crapa
3aropa, 6yn. Ilap Cutueou Benrarrl Ns I 57.

EtrNrenttr ce 3aAbllxaBa KBM BceKI4 MoMeHT 3a rrepuola Ha eMr.rcusra Aa [oAA6pxa HLIBo Ha
o6e3ne.reEue He rro-MaJrKo oT 120%o ot o6rlara uouuna.rrHa ocrar6qHa crofisocr sa
o6:ruraquonuul saeNr. K6N,r 31.12.2020r. nunoro ua o6egrerreHr.re Ha.qxBbp tts L20Vo.

3 I{eparxogsaHe Ha cpeAcrBara or o6,ruraquonH[s 3aeM.
Csr.nacHo ogo6penua [poc[eKT:a ny6:rrvno npeanafaHe r{a IIeHHLI rnzxa o6a}rrar1rEonH[s

3aeM raMa sa qer na6upaHe r{a cpeAcrBa, Kor.rro rqe 6rAar r.r3[oJrsBaHr.r :a <fuuancupaae ua
npoqealpHTe LI cAeJTKLITe rro 3aKynyBaHe Ha uHBecTr.rqIloHHI.r HeABr.rxI,IMI.I ltMOTr.I, IIpI,I Ha!'rr{qrre Ha
cro6oAeu pecypc, Euureurbr rrle ro s3[on3Ba 3a peMouTr.r u no4o6penur B Apyrtr co6crneuu
I4MOTI,.

Jluxsara no HacTorrrlara o6nuraquouua eMucl,I.f, e <fuxcapana sa 4,759'o npocra roAr,rrnHa
J]IIXBA.

O6:ruraquonnr.rx 3aeM e 3a [epr4oA or 10 ro4unu c uecrMecer{Hlt KynouHrl lJrarqaHgr,
H3qrrclreHrr Ha 6asa tpmcupana roAl.rrnHa nLIxBa, Haql{cnrBaHa IIp]r JrrrxBeHa xouseuqr.rx Pea:reu
6pofi anu B neprroAa rsu Peamen 6pofi ,quu e ro4lrnara (ActwU365L (ISMA - Year, Actual/Actual).

Kstu garara Ha Hacrorlqu, orqEr, eMHTeHTbr ,,By:r:ren4 I,IusecrMsHrc" {[CI,IU e u3[Jrarr{n
aanxr.rMrrTe JII{xBeHrr [nallaHlrr.

4 (DNnanconuflolca3areJrr{.
Euuregrrr e noeJl aa c[a3Ba cneAHHTe $ltnauconrl rroKa3arerr{ Ha HeKoHcoJllrar.rpaHa ocHoBa

ao fir,nHoro noracrBaHe sa o6anrauuonuH, 3aeM:
-- Koetfuquenr Ha MaKcLIMaJIHa crofinocr Ha oruorneHrrero ,,Ilacunu/ Axtugr.I" or MaKcr,rMyM

0,98. Kru 31.12.2020r. croftuocrra na noKa3areJu e 0,3489.
-- Koe$uquenr Ha ttoxpltrrre Ha pa3xoAI,ITe 3a Jrr{xBrr, r.r3rrr4cJreH raro neqa16aT a ot

o6t{'IafiHa'ra aeiiHocr, yBeJIItqeHa c HerHr.rre pa3xoAI,I 3a JrrrxBr.r, ce pa3Aenr4 Ha pa3xoAI.ITe 3a Jrr.rxBLI -
MHHrrMa,'rHa crofinocT Ha [o(a3are]rr 3a cpoKa sa o6m,rraqnoslrH, 3aeM e 1.01. Ktlr 31.12.2020r.
ctoiinocrra na noxasare:r-a e 2,68.

Aro napyuu olpeAeJreHr,rre rfunanconr,r cloruo[reHrr;r, ENlureHTBr ce 3aabnxaBa Aa
fipeAnpr,reNae aeftcrBrrr, Kor.rro 4o 6 ueceqa ga upuBe,qar cborHorrreHura B cr,orBercrBrre c ropHHre
I{3I,IcxBaHrrr. Axo a rosa cpoK He ce flocrl,Irrlar 3ilJloxeHrrre flap,Merplr, ,,Eylleng
I,Ineecrr4tHrc" MCI4II IrIe lpeAJroxrr flporpaMa 3a npr,rBexAaHe B cborBercrBr.re c r.r3rrcKBaH]rrrq
Kosro [oa.[exl,l ua o4o6penr.re or O6uloro cr6panue ua o6auraqaoueprre.

O6crosre.'rcrsa uo v"r. 100r, a.'r. 3 or 3IIIIIIK.
He ca ua,ruue o6croqrelcrga no q1.100r, a,r.3 or 3fllll{K.
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