
rTr
I #t h ; j'T'l iS ffi.q F

I]eurparuo y[paBneHr.ie

Ao
I(oMlcuq :a @[nancos Hagsop,
y.n. ,rEyqaneula" J\! 16,
rp. Cor[un - 1000

KOTII,IEAO
,,Er.nrapcxa @on4ona Eopca, A!,
y,r. ,,Tpu ymu" J\! 6,
rp. Cor[na - 1301

Ynaxaevu gauu lr rocfioAa,
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l-{eHrpanno ynpaBneHhe

!oxna4
na ,rTerccuu Eanxt' Afl

B r(aqecrBoro fi na lonepenur na o6,ruraqaoneprrre
ua ,rfltne,rr,nutur Acerc" EM

ISIN r<oa Ha eMr4cr4sra: BG2100014187
Bopcoe xog na eMlrcusra: 3D4A

Euurenr: ,.flunelrnuurr Acerc" EA!
flepuo4: 01. 1 0.2020r.- 31.12.2020r.

Hacroflqult aoKlraA e Lr3forBeH B cborBercrBl4e c v3HcKBaHr.rsra sa qa. 100x, a:r. 1, r. 3 or
3axoHa sa ny6:ruvno npeAnaraHe Ha ueHr{r4 rnraNa (3flIII{K), u u:n:snuenrae Ha 3arbnxeHr.rrra Ha
,,Tercuu Banr" A! B KaqecrBoro fi ua lonepenar ua o6luraqr,rouepr.rre Iro eM]rcu, KopuoparxBHrr
o6:ruraqurz, eMurrrpaHr.r oT ,,.(une:rcnur,sr Acerc" EA,( ua 26. 1 I .2018 r.

I (D[HaHcono cr,crofnue Ha eMr{TeHTa na o6.nurauuure.
flpes uernrp, oro 'rpr4Meceqlre sa 2020r. ,,,{une,rtnuurr Acerc" EM 3a[a3Ba npeaMera cr4

na geftnocr: flpou:nogcreo u noKyrrKa Ha crorrr r{nr.i ap}Trr Bequ, c qen npogaN6a n n6pBoHaqi}JreH
u:rr,r o6pa6oren eug, npogax6a Ha croKr.r or co6crseHo nporr3BoAcrBo, pex;raMHa, (oMr,rcr4oHHa

AeiHocr, caenKr.{ c r.IHTene(TyzrnHa co6ctreuocr, [peBo3 Ha nbrHI4III{ r.r roBapq B crpaHara r,I

vyN6uua, TbproBcKo llpeAcraBu reJrcTBo I{ [ocpeAHHqecTBo, orAaBaHe IIoA HaeM na co6creeEu na
ApyxecrBoro HeABr.IxHMr4 rrMorr.r, (aKTo LI BcrKa Apyfa .4efinocr, rolto ue e :a6paHeua or 3aroHa.

1.1 Ana,ru: Ha aKTxBrrre Ha ,r.(une"rrnur,nr Acerc" Ed{
Kanl 31.\2.2020r. aKrrrBrrre na ,,.{unelrnur,sr Acerc" EA.{ ca B pa3Mep sa 37 163 x}r.rr. JrB.,

or6eJlxssafixl4 pr,cT or 0,0670 clprrMo Kpa, ua ceureuopu 2020r.

Axrlrsu Q4 2020 Q3 2020 Q2 2020 Q4 20201

o/a 01
AKTHBTTE

3'|..12.202Or.'000 ,u. '000 ae. '000 .r.s. 03 2020
Hereryrqlr axrr.rnu
Ttprorcrz r 4p1rr{ B3eMaHrr{ 381 395 111 -3.54% 1 .03%

- Orcpoverrz ,r,am,'<:r.r4 awTrlByt 17 81 87 -4.94% 0.21%

I,Iurectuqzonnz zlaorr 107 5 2.89%

Teryrqlr axruru
@uHarrcoslr axrrBl 1.1284 11183 11126 0.90% 30.36%
llpeAocraneulr saeuu 5051 9750 10402 -48.190/o 13.59%
Tr,proacru r Ap!'rr{ B3er,larrrJr 15575 127 88 13231 21 .79yo 41 .91%
BseMaHll-tr or cBr,p3aHz Arirra 3615 2849 1985 26.89% 9.73%
Pa:xoAu sa 6rAerqu nepzo4.u 77 17 17 0.00% 0.21%
flapa t rra,prztu-u eKBrrBaAeHTrr 28 19 218 47 .37Yo 0.08%

Flelexvllu arr'lltrr 1533 476 501 222.06% 4.13%

Ierl'rqu arrrnr.r 35 630 36 666 37 099 -2.83% 95.87%
O6ruo axruru 37 163 37 r12 37 600 0.06% 100.00%



Elaro4apeuze Ha orqereHfiTe ru,v 31.12.2020r. 1 075 xun. JrB. B .,lrHBecrrrrl1lounu rzuoru",
HETCKYIIII,ITE AKTI,IBI.I HAPACTBAT CNP'MO IIPCAXOAHH' TPI4MECCqEH IICP}IOA C 1057 XrU. JIB., AOKATO
rrpr.r reKyrrlr.rre aKrr4Br.r ce na6[o.4asa cnaa or i 036 x]in. nB. riopa,qu crraa B .,npeaocraseHr.r gae\4r4,..

l-2 Aua,rr.r: ua co6crsenr.rs Kanllra,r ll flaclrBltre na ,rlueenruu"rt Oa"r"* EA!
Krru 31.12.2020r. co6crBeHr.rrr (anr4TaJ'r r{ nacaBare Ha ApyxecrBoro cnaAar c t,22vo cnptuo

30.09.2020r.

Co6crseuusr Karrr,rrirJr e B pa3Mep sa 4 931 xrrJr. nB-, orqr.rrarrl prcr or 0,8% cflp.sMo Kpzur Ha
cenreunpN 2020r.

He,eryruure flacrrBrr HapacrBar KT,M 31.12-2020r. c 4,93%, aoKaro re(yrqxre rracrrBr-r
6eleNar craA ot 10,76%o, AbnxarJ.I ce ocrroBHo na rparpa ,,rspr.0BcKr.r r.r Apyrr4 :aguxenua,..

1.3 Arra: II

Co6crBen Karrl.rTa,{ u flacuBr.r Q4 2020 Q3 2020 Q2 2020 Q4 20201 %orCKh
nacrBrre KEM

31.12.2020 r.'000 ,rs. '000,ur. '000,rn. 03 2020
Co6croerr Karrr,rra
Anuuoueperr xannra,r 1609 1609 .1609 0.00% 12A0%
Pe:epslr 1+ 1+ 1+ 0.00% 0.040h
HepasupeAe,rena r,eua.l,:6a f zrryiz 308 269 .t09 14.50%
O6uto rauu ra,r .1 931 4 892 5 032 0.80% 13.27"h
flacunu
H
3a4T ,arxentx rro 3aeMrl 23085 22000 22000 4.93% 62.12%
Flerervrrru uacunu 23 08s 22 000 22 000 4.93% 62.12%
T eryuru
3aa,r,,urelrrr-f, rlo 3aeMr4 6937 695? 7569 -0.22% 18.67%
T.r,proscrul r ap'irfi 3aAb,rxerrllf, 2061. 2835 2998 -27 .30%
Teryula vacr or uereKyrrJr{ 3aA} rxegrl-f, 1.11 460 -68.04% 0.40v"
3aAr,rxex:lx rcu cB'bp3aur,r Arrua 2 3 'l -33.33% o.01%
Terrl-rqz rracuru 9147 l0 250 r0 568 -10.76% 24.610/"
O6uto uacugrr 32 232 32 250 32 568 -0.06% 86.73%
O6rrto co6c-rserr l<arrrrral rr racrrBr.r 37 163 37 142 37 600 0.06% 100"00%

Ui IIA plt\0 e It l',itJ\ l).lII I e

Q4 2020 Q4 2019 Q3 2020 Q3 2019 31.12.2020t

'000,ur. '000,rn. '000 rc. '000,rn. 31.12.2019
fle.ra,t6a z sary6rr or onepaqrz c

$znauconr v Hc'rpprerrrrr 69 0 -100.00%
PasxoArl 3a B'rlrrrrrHr{ yclyrrr -24 37 1+ '11 -35.14%
PasxoAu 3a rrepcoHala 20 20 15 15 0.00%

YTII PA3XOAII -1 -1 1
1 0.00%

(Durrarrcoss pa3xoAu 2349 2361 1588 -1611 -0.76v"
(Durrarrcos[ npfixoAu 2460 2471 1638 1727 -0.45%
fleva-l6a/3ary6a or orrep. aefi rrocl 63 112 t9 113 43.75%
fIeua,r6:r/3arv6a rrpcarr A2lH r,rlu 63 ltz l9 113 43.75%
Pagxoarr 3a AaHbrrrr B'bpxy AoxoAa 18 11 -13 14
flcva-l6a/3ary6a 3lt rrepro1?l 45 183 6 127 -75.41%
O6ruo lcco6xsarrra
neua,r6a/:rary6a 3a rrcprroAa .15 183 6 w -7 5.41%



flpes vernrproro rprlMeceque sa 2020r. ce na6aroAana cnar, (aKro npu tfunaucooure
npr4xoAr4, TaKa r{ npl{ $uuanconr,rre pa3xoAr4, xaro n Kpafiua cue,ra [pyxecrBoro peaJru3xpa
ne'{a,'r6a 3a fleprroaa B pa3Mep sa 45 xur. nB., cflpsMo neqa;r6a or 183 xun. nB. npe3 crfiocraBr,(Mr.r,
leprroa Ha MrrHa!.raTa rolr,rHa.

1,4 Ana,rrls na JlurcsnaHocrra
flora-garenure 3a nlrKBlrAuocr ca Kolr qecrBerr[

npea[p]rrTr.rero Ia a3nnarqa TeKyrrlrrTe cr4 3a,46lrxeHru c
6r,aerqlr nepuogu).

xapaKTepucrr.rKu sa croco6socrra sa
xparrorpafiuu axrranu (6e: pa3xoArrre 3a

flpe: uersrproro rpllMeceqrle sa 2020r. noKa-]areJrllTe 3a nr,r(Br.IAHocr Ha eMI.ITeHTa 6e:reNar
uo4o6peHue cflprMo KpaJr ua cenrelropu 2020r.

1.5 Ana,rlr: uafllarexocnoco6nocrra
Iloxa:atelare 3a rrrarexocroco6gocrra E3MepBar creneHTa Ha 3aAnbxHrnocr Ha

.{pyxecrnoro r,I B:b3MoxHocrllre ra nocperrlHe cBor4Te 3a.q6JrxeHrrr.

Kttt 31-12.2020r. BcrrrIKr,I p,BrneaaHi{ rroKa3arenr4 3a flrarexocloco6socr ua eMnreHra ce
no4o6prear cnpsr\ao 30.09.2020r., Karo noKa3areJur ,,A:bmocpoqen 4ur/axrunr,r.. ce grofirasa.

2 Crcrosgne na o6e:neqeguero na o6,rurauuoHHara eMnclrq.
3a o6esneqaBalre Ha B3eMal{ero tto rJlaBHr.{qara u BcurrKu AlJIxItMrr Jrr.rxBLI 11o o6nr.rr.auraonnNs

:aeu ,,.(unerrcnNrtHl Acerc" EA.{ e cx,rrouuno 3acrpaxoBareJreq aoroBop ,,O6luraquonen raeu"
npu ,,3acrpaxonareluo Arquouepno .{pyxecreo Apueeq" A.{, r ronra na,,Tercuu Banr.. A! a
KaqecrBoro ir na lorepenur ua o6nraraquouepure, c geficrrue Ha rIoJIHIIara ao Aarara Ha rrtJlHoro
loracaBaHe na o6maraquounr4s 3aeM. flpe: nepuoga urMa Haor6[I.IJIIT 3acrpixoBare-rrHr,r cs6u.rNq no
cxJIIOrIeHI,L 3aCTpaXOBaTeJIeH AO|OBOp I.I 3aCTpitXOBKaTa e BaJILIIHa.

3 [I:pa:xo4naHe Ha cpeAcrBara or o6luraq[oHHrrs 3aeM.
Cluacno o4o6peurlr flpocnexT :a ny6luuHo npeAnaraHe Ha IreHHr4 KHr4xa cpeAcrBara or

o6m,traufionur4q 3aeM ca r,I3noJl3Baxlr 3a:

| . noxynxa Ha B3eMaHI,Ir:

2. norl.nxa na gxroBe Ha AoroBopr{r.r <fon4oae;
3. norl.nxa ua axquu e uy6ailvnu ApyxecrBa.
Jllrxsara no HacTortuaTa o6luraquouna eMucl,{s e Qurcupana sa 5,75%o rrpocTa roAr.rrxHa

NI,IXBA.

0.6212
06ur llrr/AxrrlsH
O6ut ar:rr/Co6crBeH Karrr.rrzrn

4

floxa:tarclrt 3a "rrrlcrlrrrlroc-r Q1'2020 Q3'2020 Q7'2$20
Texyrqa ruxnuguocr 3.8953 3.5772 3.5 10s
Btp:a :ruxnugnocr 3.8953 3.5772 3.5105
Hesa6aeua "ruxnugnocr 0.0031 0.0019 0.0263

floxa:are,rrr la uJa're;rroctroco6nocr Q4'2020 Q3'2020 Q2'2020
.{rnrocpoveu gur/Arruru 0.5923 0.5851

0.8673 0.8683 0.8662
6.5366 6.5924 6.4722

IIue, punx (06u1o axrna/Co6creen ranura,r) 1.5366 7.5924 7.1722



O6m.rrarluouHr,rc 3aeM e 3a rleprroa or 8 roAlrsu c lrecrMecerrHr.l KynoHHlr rnarlaHr,rr,
I-I3qr4cneHI'I ga 6aza tfurczpana ToALIIITHa nvxBa, HaqucLuBaHa npl4 JII4xBer{a xoureriqux Pea,reu
6pofi 4nI.r B rlepuoAa KbM Peanen 6poii 4ur.r s ro4r.ruara (Actual/365l (ISMA - Year, Actual/Actual).

Eumenrr,r ,,lune:nnuurr Acerc" EA! e r.r3B6prrlrJr atJrxxMr,rre Jrr.rxBeHu [JraxlilHrr, 11o

o6maraquouuux 3aeM K6M Aarara Ha Hacroslrr4q orrrer.

4 (DnnanconurroKa3areJ'rrr.

Euuresrrr e noen aa cla3Ba cJIeaHI.ITe tfznaHconu flora3areJrr,r Ha r,rH.qr.rBrrAytL'rrra ocHoBa ao
trcJlHoro [oracrBaHe sa o6lrrauuousrr, 3aeM:

-- Ctornourenze flacltgl4/Alounu: Marcuua.nua crofiHocr Ha orHo[eguero Ha rracuBr,rre K6M
aKTr.rBLITe IIO CqeTOBOAeH 6a,rarrc (cynrara Ha reKyruu + HereKylqq [acHBr.l orHeceHr,l xtu o6rqara
cyMa Ha arrrnure). EuzTeumr fioeMa 3aa6JrxeHr4e IIpe3 nepuoaa Ao r.r3flJrarrlaHero Ha
o6luraquonuNr 3aeM Aa rro.{.46pxa cr,orHorrreHrre flacunra/Axrunu He no-Br.rcoKo or 977o. Klu
31.12.2020r. crofisocrra na nora:arelr e 0.87;

-- florprarue Ha pa3xoAure 3a JIITXBLT: MEuuMa,rHa crofiHocr na xoerfuqaeur Ha no(prrrrre Ha
pa3xoAlrTe 3a JrrtxBr,I (lrsvuc:ren, raro neqanr6ara or o6u.rafiHa gefinocr, yBerlFreHa c pa3xoAr,rre 3a
JIIrxBrr, ce peBAen, Ha pa3xoAxre :a :T-rxnu). El.rureur$r noeMa 3aAbnxeHl.re [pe3 [ep]IoAa Ao
r43rularlaHero na o6anraqr.ronuH, 3aeM Aa noa.qt,pxa csorHoueHxero florpurue Ha pa3xoAr4Te 3a
nr4xBu He rro-Hrrcxo or 1.05. Kr,rra 31.12.2020r. crofiuocrrp na noxa:arenr e 1.03;

-- Texyrua Jrr,rKBr.rAHocr: Texyuara nr,rKBr44uocr ce r.rsqrrcJUrBa raro o6rqara c),r.{a Ha
rparxo, pafini.r aKTr.rBLI B 6a,ranca ce pa3Aenr{ Ha o6r{ara cyMa Ha KparKorpafiHure rlacr4Br.r.
EuuT eumr noeMa 3aaairxeHr4e npe3 flep]roAa Ao l.BfinaqaHero na o6nuraquoHHr4, 3aeM ra
rroAAr,pxa ctorr{orxeHr.re Ha reKytqara Jrr.rKBr.rAHocr He no-HlrcKo or 0.5. Krlr 31.12.2020r.
ctofinocrra sa nora3aT ers e 3.90.

Aro uapyurir 2 lrnu noseqe or 2 or onpegerenure SuuaucoBrr ctorHorrreHl,Il, Euurenmt ce
3aAbnxaBa ra [perlp]reMe nesa6aBHa geitc"raul., Korrro B cpol( Ao 6 lleceqa or HacruBaHero Ha
c6orBerHoro o6croqrelctao Aa ripllBeAar nora-:arem.rre/gsorHolueHl.Irra B cborBercrBr4e c
r.r3r,IcKBaHl4rra [o-rope. Aro s rosu cpoK He ce flocrr.IrHar 3iInoxeHI.ITe fiapaMerpl{, EuurenT6r e
glrxea nesa6anHo Aa npeAnoxu ua O6rqoro cr,6paEr.re na o6m.rraquonepr,rre fiporpaMa 3a
flpl'rBex'4aHe B c6oTBercrBr.Ie c u3IrcKBaHI{.,{Ta. llpn uapyurenue ua SunancoBI,ITe cborHorrleHl.L
Euurenrr e AJI6xer{ Aa rlpeAfipueMe orlucilullTe no-nope 4eftcreus 3a rpuBex,(aHero rzM B

cborBercrBlle c nocraBeHI,ITe a3r,rcKBilH}tt tlo orHorrleHue ua crofinoctttte r4M, Ho ra(oBa
EapyrxeHr4e He BoAu Ao r.r3pr.rrHa rrpeAcpoqHa r,r3r,rcKyeMocn ua O6luraquoHHrr, 3aeM.

Odcrosrercrna no v,r. 100r, a,r. 3 or 3IIIIUK.
He ca na:ruqe o6crosrelcrga no q,r. 100r, a,r.3 or 3llfll lK.
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