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LleHTpanHo ynpasnexue

Jlokan
Ha ,, Texcum bank“ AJl
B Ka4ecTBOTO H Ha /[oBepeHHK Ha obHIranmoHepuTe
Ha ,,3eHuT UHBecTMBHT Xoiuurs AJl
ISIN xon Ha emucusra: BG2100018170
bopcos ko1 Ha emucusta: 0Z4A
Emurent: ,,3enut MuBecTMBHT Xommmurs AJ|
[lepwon: 01.10.2020r.- 31.12.2020r.

HacTosmus 1okaa € M3roTBeH B ChOTBETCTBHE ¢ M3MCKBaHusiTa Ha wi. 100k, an. 1, T. 3 or
3axona 3a mybmuuHo npejiarane Ha neHHd kKHuka (3[1IILK), B u3nbiHeHHe Ha 3aIbKCHUATA HA
.» T'ekcum bank™ AJl B kauecTBOTO i Ha JIOBepPEHHK Ha OOIHUTALMOHEPHUTE 110 EMHCHS KOPIOPATHBHH
oOnuranuu, eMuTpanu ot ,.3enut Musectrmbat Xoaaunr™ AJl na 06.10.2017 r.

1 OUHAHCOBO CHCTOSIHHE HA EMHTEHTA HA 00/ IMrauHuTe.

[Ipe3 wersbproTO TpHMeceune Ha 2020r. . 3enmut HMuBectMbHT Xomauur® AJl 3amassa
[pe/MeTa CH Ha JICHHOCT: Npuao0HBaKe, yIpaBlieHue, OleHKa H npoaakba Ha y4acThs B ObJIapcKu
W 4yK/IeCTPaHHH JIPYKECTBA, NpHAoOUBaHE, yIpaBieHue U npoaaxoa Ha oOmurauu, npujoouBane,
OlICHKa W MNpojaxOa Ha HAT€HTH, OTCTBIIBAHE HA JIMIEH3MH 3@ W3IM0J3BAaHE HA [ATEHTH Ha
OPYXKECTBA, B KOUTO JPYKECTBOTO YUacTBa, (pMHAHCHpaHEe HA JIPYKECTBA, B KOUTO JPYKECTBOTO

y4acTBa, JIPYKECTBOTO MOJKE JIa H3BBPIIBA BCAKAKBA JIPyra THProBCKa JAEHHOCT, OCBEH 3a0paHeHuTe
OT 3aKOHa.

1.1  Anaiu3 Ha aktuBuTe Ha ,3enut Husecrmbat Xoammur® AJ]

Kom 31.12.2020r. axtueute Ha ,3eHuT MuBectMbHT Xommuur™ AJ] mapactar ¢ 0,23%
crpsmo 30.09.2020r.

AxTHEH Q4 2020 Q3 2020 Q2 2020 Q4 2020/ op——
‘000 asB. ‘000 as. ‘000 aB. | Q32020 KM 31.12.2020 r.

Herexyrmum akrusn

MaTeprnaAHH aKTHBH 1 0.00%
QuuancoBH AKTHBH 289 288 290 0.35% 0.61%
Tpproscka peryrars 1792 1792 1792 0.00% 3.78%
AKTHBH 110 OTCPOYEHH AAHBIH 40 40 40 0.00% 0.08%
Herexympaxmew . 2120 o Y183l eeem| 0 aarh
Texymm akruBu
T'bproecks 1 Apyru B3eMaHus 1837 1543 1663 19.05% 3.87%
DUHAHCOBH AKTHBMU 426006 42941 42538 -0.78% 89.79%
[lapu # MApHUYHN eKBHBAACHTH 494 274 730 80.29% 1.04%
PasxoAn 3a ObACIIIH EPHOAH 466 -15.24% 0.83%
. TemeK . T 45 397 | o 95‘53%
O6mo akTuBn 44| 41520 023% | 100.00%

Herexymnre axtnBu otuutar pheT oT 0,05% copsmo 30.09.2020r., xakTto W TeKyIIMTE
Hapactsar ¢ 0,24%, OCHOBHO 110 JIMHHUS HA ,,TPTOBCKH H JIPYTH B3eMaHus".




1.2 Auain3 Ha coOCTBEHHs KAIMTAI H NAacHBHTE Ha ,,3ennT UnBectmbHT Xoa1uur® AJl

CoBCTBEH KAIMTAA M IACHBU Q4 2020 | Q32020 @ Q22020 | Q4 2020/ % oT CKu
NacuBute KbMm
‘000 aB. | ‘000 aB. | 000 AB. | Q3 2020 31.12.2020 r.

CobGcrBen kamuraa

Permcrpupan karmraa 248 248 248 0.00% 0.52%
Pesepsu 104 104 104 0.00% 0.22%
Ileuanba/HenokpuTa 3ary6a OT MHHAAH T. 1744 1745 1343 -0.06% 3.68%
CDHI{S.}I(..OB pesyaTar 3a HepHOAa 80 -149 *r 0.17%
O6mo xammuTaa ' - 2116 1948} 169 te7m0%m @@ ase%
ITacusn

Hertexyrmm

3aAbAKEHTE TTO 00 \ﬁmmmHeH 3AeMU 19558 19558 19558 0.00% 41.22%
Herexymn nacusn 19558 19558 195581 @oon| 0@ ai2%n
T exyru

TexyIa 9acT OT HETEKVITIHTE 3-HHA 696 577 20.62% 1.47%
Texkymm 3aabAkeHHA 20 38 25695 | -47.37% 0.04%
Apyru 25003 25223 572 -0.87% 52.69%
Teymm macuss | 25719| 25838 26267| 046%|  54.20%
O6mio macmsu o 45277| 45396| 45825| .026%|  9541%
- O6mo coﬁc*meu KAIHNTAA 1 IACHBH 47453 | 47344| 47520] 023%)|  100.00%

KoM 31.12.2020r. coOcTBeHUS KaluTal W [ACHMBHTE HA

3eHUT MuaBecTMBHT Xomauur™ AJ]

Hapactsar ¢ 0,23% cnpamo 30.09.2020r, kaTo coOCTBeHHST KamuTal Ha [{pyKeCcTBOTO GeleKH PheT
ot 11,70% nopanu oTueTeH nojoKkuTeneH GUHAHCOB Pe3yJITaT 3a MepUoIa.
Herexyire macuBH octaBar 0e3 npomsHa cripsaMo Kpast Ha centemspu 2020r.. a TekymmTe

Hamausieat ¢ 0,46%.

1.3 Amnaamn3 »a [lpuxoanre n Pasxoanre

Q42020 | Q42019 | Q32020 | Q32019 | 31.12.2020/
‘000 as. ‘000 aB. ‘000 as. ‘000 aB. | 31.12.2019
[Ipuxoam oT mpoaaxOH 741 1332 593 836 -44 37%
Paszxoan 3a mepconaa -368 -372 -274 -281 -1.08%
PasxoAn 32 ocHIypoBKH -16 -20 A2 -10 -20.00%
PasxoAn 32 BBHIIIHHA YCAVTH -333 -414 -196 -379 -19.57%
Pasxoamu 32 AMODTH3AIHH -1 -13 -1 -9 -92.31%
Heren pesyarar or 06w+ Aelimoct | a0 sl . 1T gsaw
[IpuxoAn OT AHBHAEHTH 4 1 2| -100.00%
[Tpnxoan/Pasxoan ot omepanuu ¢ pHH.
HHCTPYMEHTH (HETO) 2277 1354 1257 | -55.99%
[Ipuxoan or ANXBH 8 8 6 | 12662.50%
Pazxoan 3a Anxsu -2595 -1588 -1674 -7.59%
Apyri (pHHAHCOBH IPHXOAN ek
Apvrn (PHHZ{HCOBH Pasxogxn -2 -1 -50.00%
Tleuaaba/ (3ary6a) npeAn AAHBIU -7}  -253| -4581%
Pasxoan 3a Aamrbin -45 -50.82%
Herna ITeuasba/(3ary6a) samepuoaa | 80 | S -298 | -43.66%
MaArnHMHCTBEHHO yYacTHE -32 -100.00%
Herna ITewas6a/(3ary6a) 3amepumoaa | 80| = 192 -149 | -298 | -58.33%




[Ipes dersnproTo TprMmeceune Ha 2020r. mpHXOAMTE OT NPOJAKOM Ha AHATH3HPAHOTO
APYKECTBO crnanat a0 741 xui. ns., cnpamo 1 332 xu. nB. KbM Kpas Ha aekemsps 2019r.

OrOernsi3Bame Cliajl B pa3sxoJUTE 3a BBHIOHH yCIyrd ¢ 81 XuIl IIB.. perMCTpUpaHd ca mo-
BHCOKH IPHXOIHU OT JIUXBH ¢ 1 013 XuJ1. JIB. ¥ HO-HUCKH HETHHU [IPUXO/H OT ONepaiut ¢ QHHAHCOBH
HHCTPYMEHTH, KaTo B KpaiiHa cmeTka ,,.3eHuT MHBecTMbHT Xoamuur™ AJl peamusupa HeTHa reyanda
ot 110 xum. 1B, KbM Kpasi Ha aekeMBpu Mecent 2020r., cripsiMmo Takasa or 203 XWII. JB. TOJHHA T10-
paHo.

1.4 Awnaamus va JlukBuaHocrra
[lokasarenure 3a JMKBHIHOCT ca KOJMYECTBEHH XapaKTEPHCTHKH HA CHOCOOHOCTTa Ha

MPEANPHATHETO J1a M3IUIAINA TEKYIIUTE CH 3aJIb/DKCHHS C KpPaTKOTPaWHU akTuBH (6e3 pa3xouTe 3a
ObJIellH EPHO/IN).

Tlokaszarean 3a JUKBHJIHOCT . 9 | Q32000 orwmn
Tekyina TUKBHIHOCT 1.7626 1.7503 1.7283
bbp3a JIMKBHIHOCT 1.7626 1.7503 1.7283
HezabasHa THKBHIHOCT 0.0192 0.0106 0.0278

KbM kpast Ha dyeTBbpTOTO TpUMeceune Ha 2020r. mokasaTreauTe 3a JIMKBHIHOCT HA €MHTEHTA
ce moo0psBar crnpsiMo Kpast Ha cerrremepu 2020r.

1.5 Amnajums na IlnarexxocnocodHocerra
[TokaszaTenruTe 3a IUIATEKOCHOCOOHOCTTA HW3MEPBAT CTENEHTa Ha 3aUIBKHAIOCT HA
JIpyecTBOTO M BB3MOKHOCTHTE H JIa MOCPELIHE CBOUTE 3a/Ib/KEHHS.

Iaresoesiocobmoer =~ - | Q42020 | 037020 | Q22020
JIbarocpodeH ibiar/ AKTUBH 0.4122 0.4131 0.4116
OO 1BaT/ AKTHBH 0.9541 0.9589 0.9643
OO0 tear/CoOcTBEH KaruTasl 20.8074 23.3039 27.0354
Jlusbprmk (06110 akTieH/ CoGCTBEH KaruTa) 21.8074 24.3039 28.0354

Ksm 31.12.2020r. BcHuKHM pasriie[laHd MOKA3aTeNd 3a IUIATeKOCIOCOOHOCT HA EMHTEHTa Ce
10100psABaT COPSIMO MPEAXOTHHS TPUMECEUEH ITePHO/I.

2  CowcrosiHHe HA 00€3MEYEeHHETO HA 00JIUralHOHHATA eMHCHS.

3a o0e3reyaBaHe HA B3EMAHETO 110 INIABHULATA U BCHYKH JIBJDKMMH JTUXBH 110 O0IHIallMOHHUS
3aeM ,,3eHHT MuBectMbHT Xomauur™ AJl e ckmouuiio 3actpaxoska npu 3I1AJ] .Apmeelr™ B noisa
Ha ., [excuMm bank™ AJl B kadectBoTo i Ha [loBepeHMK Ha OONHMTarMOHEPHTE, C JICHCTBHE HA
nojMIaTa J0 jarata Ha NBJIHO MoracsiBaHe Ha oOiuranmoHHus 3aem. [lpe3 nepuopa Hsma
HACTBIIMIIM 3aCTPAXOBATEHH CHOMTHSA 110 CKIFOYEHHs 3aCTPaxoBaTeNICH OTOBOP M 3aCTPaXOBKaTa €
BaJIM/IHA.

3 MHspazxoaBamHe HAa cpeAcTBATA OT 00TUTAMMOHHHA 3a€eM.

Habpanute oT eMucusaTa cpescTsa e ObAaT U3MON3BaHU OT [IpyiKecTBOTO 3a npujjo0uBaHe
Ha MMHOPHUTAPHH W M@XOPHUTapHHU [S/I0BE OT MyOMHYHU M HenmyONWYHH KOMIaHUM B Bwirapus u
yykOMHA, THXBOHOCHH IBJTOBH IICHHH KHHJKA, JSUIOBE B KOJCKTHBHH HHBECTHIIMOHHHM CXEMH,
MOKYTIKA Ha B3€MaHus, YIIPARICHHE W Pa3BUTHE HA HATIPABEHHUTE HHBECTHIIMH, C I[e]I [IOBHINIABAHE HA
TAXHATA CTOHHOCT.




Jluxsata 1o Hactosimara oGmuramHoHHa eMHcHs e (uKkchpana Ha 6.0% mpocTa rojHIIHA
JIUXBa.

OO0/MraiMoHHMs 3aeM € 3a MEepHoI OT & TOAHHH C I[IECTMECEYHH KYIOHHH I[UIAllaHus,
M34HCICHH Ha 0a3a (pUKCHpaHa rOJMILIHA JMXBA, HAYMC/ISBAHA IIPH JTMXBEHA KOHBEHLMs PeasieH
Opoit anu B nepuosia kbM Peanen Opoit auu B rogunara (Actual/3651 (ISMA — Year, Actual/Actual).

KbpM Kpad Ha pasriexIaHds TpHMeEceYeH T[epHOI EMHTEHTHT .. 3eHHT MHBECTMBHT
Xouauur® AJl e u3nnatuin IbIKUMHTE TUXBCHH TIIAIIAHKA.

4 DuHAHCOBH OKA3ATE/IH.

EMUTEHTHT € 1oesn 1a cna3sa clieaHuTe (PMHAHCOBH 110Ka3aTeln (Ha KOHCOIHIUPAHA OCHOBA)
J10 ITBJIHOTO MOracsBaHe Ha OOJTUTAIIHOHHUS 3aeM:

-- KoeduuuenT na MakcumMasiHa CTOHHOCT HAa OTHOMICHHETO ..l lackBu/ AKTHBH™ OT MaKCHMYM
97%. Kum 31.12.2020r. croiiHocTTa Ha mokaszatess e (0.95.

-- Koedunuent Ha NOKpHTHE Ha pa3xoiuTe 3a JIMXBH, H3YMCIEH KaTo Ieyandara or
obuuaiinara JEHHOCT, yBEJMYEHA C pa3XOAM 3a JIMXBH, C€ pa3/elid Ha pa3xXxoQd 3a JHXBH -
MHHHMAaJ/IHA CTOHHOCT Ha NOKazartes 3a cpoka Ha oOmuranumonHus 3aem e 1.05. Kem 31.12.2020r.
croiiHocTTa Ha nokazarens e 1,04.

-- Koeduuuent Ha Tekyla JHKBHIHOCT, W3YUCIEH KaTO o0mIara cyMa Ha KpaTKOTpaiHHTe
aKTHBH B OajnaHca ce pa3zeid Ha o0laTa cyma Ha KpaTKOTPAWHMTE MACHBH - MHHMMAJIHA CTOHHOCT
Ha [0KaszaTejs 3a cpoka Ha oOiurauvoHHus 3aem e 0.5. Kem 31.12.2020r. croiiHocrra Ha
nokasaresns e 1.76.

Hecnassaneto nHa ¢HHaHCOBHTE IOKa3aTelM HE BOJM /IO MpeJACpOYHA HM3HCKYEMOCT Ha
O0/IMralMOHHUS 3aeM. AKO HapyIld 2 WIH TOBEYe OT ONpe/ie/ieHHTe (MHAHCOBH CHOTHOMIEHHS,
EMHUTEHTHT Ill€ NpeJnpHeMe AEHCTBHS B CPOK 10 6 Mecela OT HACTBIBAHETO HA CHOTBETHOTO
00CTOATENICTBO J1a TPUBEJIE TTOKA3aTEIHTE/CHOTHOMICHUSTA B CHOTBETCTBHE C H3UCKBAHMATA MO-TOPE.
AKO B TO3M CPOK HE C€ IOCTHTHAT 3aJ0KEHHUTE IapaMeTpH, B cpok ot 30 pabOoTHH IHH €eMHTEHTHT
me npetoxku Ha OOmoTo cbOpaHue Ha OOJIMrallMOHEpUTE HporpaMa 3a NPUBEKIAHE B
ChOTBETCTBHE ¢ M3McKBaHuATa. lIporpamara momnexu na oxoOpenue ot 00mIOTO chOpaHue Ha
O6nuranMoHepuTe, KaTo pPEIIEHHETO C€ B3MMa C¢ OOMKHOBEHO MHO3ZHHCTBO OT IIPEJICTABEHHTE
oOJIMrali, MMaly mpaso Ha TJiac.

5  Obcrosreacrra mo 4. 100r., an. 3 or 3ITIIK.
He ca nanuue odcroarencrea no wi.100r., an.3 ot 3ITILIK.
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