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Hac,ogu[s AoruraA e Il3rorBeH B c]orBercrBr.re c rr3LIcKBaHLIrra na qn. 100N, al. l, r. 3 or
3arona sa ny6ru.ruo npe,qJrarane Ha rIeHHu xuraNa (3fIIII-\K), n lr:nrauenue Ha 3aAT,Jrxear.r.,rra Ha

,,Texcuru EaHr" A,{ B KaqecrBoro fi na ,{onepeuux ua o6rutraqaoHepqre no rrtpBa eMlrcu,
Kopfloparr,rBuu o6nuraqun, eMurrrpaHr,r or ,,luuc" A,{ ua 05.04.2012 r.

I <D[Hancono cbcrosHrle Ha eMr.rreHTa ua o6,ruraquure.
flpe: .reT nr,proro rpr.rMecerue sa 2020r. ,,flrnc" A.{ 3arra3Ba ocuoBHxq cu [peAMer na aefinocr:

Ao6fis rl npepa6orra Ha runc x [po]r3BoAcrBo Ira cyxu crpor{TenHrr cbcrilBl,I Ha fxncoBa rr qrrMeHToBa
ocHoBa.

l. l Anarnc Ha ar(urBllre na ,rlnnc" A,(
Kalz 31.12.2020r. arrr4Br.rre na,,Iunc" A,{ 6eaexar ptcr or 0.44%o cupxuo 30.09.2020 r.

Herexyrqure aKTr{Br{ orrraTar claA cflprMo ce[TeMBpr.r 2020r. c 0.23%. flosnxeHiero e ocHoBHo
no ruHus na ,,4urro, pafiHr.r Marepuanurr arrlrgu".

Texyqure aKTr.rBr.r HapacrBar cflp{Mo Kpal Ha flpe,{xoAHoro rpr.rMeceque c 0.60%, no JrrrHr.r, Ha

,,KparrocpoqHr,r s3e\,raHr,rg".

AxluBu Q4 2020 Q3 2020 Q2 2020 Q4', 2020t % or aKT[shre
KEM31.12.2020..'000,rrl. '000,rn. '000,ru. Q3' 2020

I{creryrqn arrunu
,{T ,,rroT paiinu Mareprra-{Hr{ aKrr{Brr 25487 25559 25636 -0.28% 15.3\ak

,$,rrocpovnu $unancoru arrrrrz 6000 600t) 6000 0.00% 3.624k

Texvrrlu axrunrt
Marepua,urr sauacu 1.0962 1 1 1.t4 1 1060 -1.63% 6.62%
Kparxocpovnr a3eMaur{-rl 123176 122197 121425 0.80% 74.35%
Iapuvrr cpeacrBa Lr ll.apu-9l:flpr

CIGIIBAAEIIIII
55 58 47 -5.17% 0.03%

FI ere ry-rqlr artrnlr 31487 3r 559 31636 -0.23% 19.00%

O6rrlo rcrl,rlu arrlreu 134 793 133 399 132 532 0.60% 81.00%
O6uto ax-rugr.r 165 680 164 958 t64168 0.M% 100.00%



-.\ltir"rrrt Ha co6crnenrrq KatltrraJr rr nircrrrinle IIa tIIIc'i

kanl.lTan !t nacyal4Te
klM 31.12.2020 r.

111307 111307
flp otwzww tt cxoaxr{ 3aA'blrr<errr4{

Ilpzxoar aa 6r6elgr nepzo4r.r rz

llpzxolu sa 6r,4,erqrr nepro4z u

Krl;r 31-12.2020r. co6crBeHu, Karrr.rraJr r.r nac Brrre aa ,,func" A! napacrnar c 0.44o/o crrpxv,o
30.09.2020r.

llopagu oruereHlrrr pbcr Br,B (br{EaHcoBlt, p*ynrar rrpe3 Tperoro rpr4Meceque Ha 2020t.
co6crBeHr-r, (anr.rraJr Ha ApyxecrBoro HapacrBa or 2 292 xtrl.m. Ha2 459 xnnJe.

Hereryrqure [acr,IBH rtpes pa3mexAaHr,rs flepuoA 6enexar MI,rHHMaJreH cna,4 clpcMo Kpiur Ha
ce[TeMBprr 2020r., goxaro TeK).ulrrre rracr.rBr.r 6enexaT pbcr oT 1,24%o, tOpaAu p6cT B aracTra

..KpaTKOCpOIIHL ja.Il6n)I(eH Hrr.

-18.71%

(Dlrraxcoar pasx ol.:;r f sero f

I

1.2

Q4 2020 Q3 2020 Q2 2020 Q4',2020t

'000,rn. '000 ,9. '000,rn. Q3' 2020
C1116creeH Karrrrra-{ u fracuBu
Co6crsen Kafru'riL4.

C)crroseH aKrrrroHepeH Karrrlra,r 266 266 266 0.00% 0.16%
Peaeprz 12-+ 1 1211 1211 0.00% 4.7 50k

@llrrarrcos pe3y,\Tar 952 785 429 21 .27% 0.57%
O6rqo co6crneu Karrrra 2 459 2 292 t 936 7.29% 1.48%

lrcrrnr,r

Hereryrqu
Ir,,rrocpovuu 3aA'r,]\xeHrr{ 714307 0 00% 68.99%

1985 -100.00%

196,- 2003 1 .19%

O6rqo rrerexvrqrr rracrrRrr tt6 274 tt6 292 116 310 -0.02% 70.'t8%
Tcr\.rrIrr
Kparxocpovuu 3aA r,rurreHrz-s .16865 16292 .158.r0 1 .24% 28.29%

82 82 82 0.00% 0.05%

Tervrrru uacrlBr.r 46 947 46 374 45 922 't.240h 28.34%
06uto rracuru 163 221 162 666 '162 232 0.34% 98.52%
O6ruo co6cmerr rtarrr,rrzt-{. u [aclrBr4 165 680 16.1 958 164 168 o.440/0 100.00%

1.3 -\rra.rrll ll

Q4 2020 Q4 2019 03 2020 Q3 2019 Q-+ 2020

'000,rs. '000.r.s. '000.r.s. '000.re. o-+ 2019
flpuxo4u
flpnxo.tr 69t39 8158 -t81+ 5.138 -14.33%
Ce6ecroinocr ua upo4arx6ure 5822 -7411 4184 -.18(r0 -21 .47Yo

ADt ru aoxoarr 903 1 I -100.00%
O6rqo npn<o4r,r "t 167 1647 637 579 -29.',t40/"

PasxoAu sa rrpoAa]fi6a -36s 119 -209 21.8

AaMr{rrucmarzBrrrr Da3xoaz 427 -637 276 -32.9744

Aptrylr Dagxoau -430 219 -331 -145 96.35%
Oneparrnnn pa3xo4n o6ruo 1.r't1 -1 305 -819 -830 -6.36%
fle.ra-l6a,/ s arv6a o'r onerrarr{BEa aefrrocr -55 342 -188 -25L -115.08%

158 68 1l+ 41 132.35%
fle.aa-t6al (3arv6a) rpeArr Aar{'brrr,r 103 410 -64 -204 -74.88%

\f)\: l II ,\:lII r,ltII 25 -100.00%
Flersa ue.ra,r.6a 3a roArrrrara 103 385 -64 -201 -73.25y"
O6ulo gceo6xna'rer1 aoxoa 3a ueDuoaa 103 385 -64 -204 -73.250/0



Krur rpa.r Ha rrerBtproro rpuMeceq{e sa 2020r.,,func" A! peanrr3r.rpa [p(xoAr.{ B piuMep Ha
6 989 xu:r. JrB., KoeTo [peAcTaBn Ba ctal or l4,33Yo clpsMo cb[ocTaBlMoro Tpr.rMeceque fla2019r.

Oneparunuure pa3xoalI HaMaJIrBar c 6,36oh, Karo pe3ynrara or oleparuBHara Aeirrocr e aary6a
B pa3Mep na 55 xfir.ns. clpsMo pea!'Ilt3llpar{ara ne.Ian6a or 342 xu:r.:rn. [pe3 ctrrocraBr4Moro
rpr.rMeceqr4e na 2019r.

@ltrancosl4re nplrxo4r.r/pa-:xo4u (ueto) [pe3 aHanr.r3xpaHr{, nep}roA ca rro]roxr4TelHr,r, ts paMep
ua 158 xlr:r.:re. cnprMo peanl43lrpaur.me 68 xun.nB. [pe3 ctrocraBuMr,rc flep]roA Ha Mr.rHurnara ro.urrHa.

B xpafina cMerKa ApyxecrBoro peanll3lrpa neqa:r6a [pe3 pa3rnex,qaHoro rpxMeceque sa 2020
roAuHa B piBMep Ha 103 xua. JrB., cnprMo neqal6ara or 385 xu.:r. rB. Kr,M Kpru Ha Aer(eMBpr.r Meceq Ha
2019r.

1.4 Ana,ru: ua "llurnugnocrra
Iloxasatenure 3a JIHI(Br.raHocr ca

rrpeAllpllrTlleTo Ia rr3flJratua TeKyulrrTe cr.r

6:sAerilll nepuolu).

KoJluqecrBeHr.r xapaKTepr.rcrr4Kr.I ua cnoco6noc'rra na
3aq6nxeHrrs c KparKorpafiHr.r axrlrnu (6e: pa3xoAr.rre 3a

2.6219

Kru rpaa Ha qerBbproro rpllMeceque sa 2020r. Bcuqr<u floxrBarerl 3a nrrKBHAItocr 6e:rexar
B.nortrasaHe cflp.{Mo Kpiu Ha rrpeAxoaHll, TpIIMeceqeH nepHoa.

1.5 Ana,rlls naIlnarexocnoco6nocrra
floxa3arelzte 3a flJrarexocloco6gocrra LI3MepBar creleHTa Ha 3a,q,lrr,xHr;Iocr Ha ApyxecrBoro rr

BG3MOXTTOCTHTe My Aa [OCperrIHe CBOr.rTe 3aIE-rIXeHr4jI.

flpe: uernrproro rpllMecerrl4e sa 2020r. Bcr.IqKu nora3areJrr.r 3a [narexocnoco6nocr ce
no4o6penar cflpflMo Kpa, Ha rperoro rpr,rMec e,tue Ha 2020r .

2 Crcrosnue na o6eueqenuero Ila o6.ruraqnoHHara eMnc[s.
C:rr:racno [peAJroxeH[ero 3a 3a[I.IcBaHe na o6;ruraquounara eMr4cr.r, ]I [pocneKTa 3a AolycxaHe

Ao rbproBru Ha peryJrupaH [a3ap, eMltcxsra e neo6e:neqeua.

3 llrpasxogsaHe Ha cpeAcrBara or o6,rr.rraqloHHlq 3aeM.
Cr,uacso ycnoBr4rra, [pr4 Kor.rro ca rBAaAeHu o6mlraquu're ra o4o6penzx flpoclexr :a

aolycrarre Ha eMuclrrra o6ruraqulr Ao rtproBru Ha perynxpaH nasap, ,,func" A,{ e uunecrupa,ro
ua6pauare or o6:ruraquonn[s 3aeM cpercrBa rlo cJIeaHr{, Haqr.rn:

Jlesogara panuocrofinocr Ha rrpr4xoAuTe ua El.rureHra or o6luraqurlre e B pa3Mep sa 9 770 000
rg. Herufire npllxoAx cneA rlpl4crraAaHe Ha pa3xoArrre rro rr3AaBaHe LI AolycKaHero na o6anraquure go
r6proBr.r, Ha perynr4paH [a3ap Bb3nrr3ar sa 9 746 000 :rn.

0.7018

06ru atrr/Co6crBeH t<aflurarr

71.9712

floxa:are;rn 3a JurcBHnHocr Q4'2020 03'2020 Qz',2020
Ter-vua,rurcgulnocr 2.85 84 2.8766 l rJ860
B'sp:a :rnxeugnocr 2.6363 2.6452
He:a6aeHa :rurnugnocr 0.001 2 0.001 3 0.0010

fl"rarexocnoco6llocr Q1'2020 Q3'2020 Q2'2020
fl r,:rrocpoveu Ar:rrlArrusla 0.705 0 0.7085
06ru a:s,rrlArrunu 0.98s2 0.9861 0.9882

66.3770 70.9712 83.797 5
,rlr.rBbDfiax (06uo arrugu/Co6crnen xanara,l) 67.3770 84.797 s



ElrurentsT e I,I3rIolI3Ba!'I IrerHI,ITe flpfixoall or o6:ruraquouul4s 3aeM, 3a noraueHl4q no reryuu
r(peal.rTr4 r4 pa3xoar.r, cBsp3aHI.I c Ttx, B cIeaHr{s peA:

- rlr:rso floracrBaHe Ha abnxr4Mr,rre c]Mr.r flo .{oronop 3a KpeAr.rr or 5 oxroueprE 2007r. (rouro
cyMI.I KBM Aarara Ha floracrBaHero ca n rpn6rusureJreH pa3Mep na 5 881 700 rn. rrasHraqau 47 400 ls.
:rraxnu);

- flsrHo rroracrBaHe Ha arJrxnMr.ire cwu IIo ,{oronop 3a (peAr.rr or 24 rotru 2008r. :a 2 2oo ooo
ln. (xouro cla4ll KrM Aarara Ha floracrBaHero ca n npuolu:ureneH pal3Mep na 1 200 000 :rg. rranHr.rqa
u 8 900 nr. nrzxnrl)

- lloracgsaue Ha Ab-r1xr.rMr.r cyMr4 3a KoMltclroHHr.r no KpeAxrr.r, 6aHxosi{ tapaHrllr}I I4 Ap}Tr,r n}IxBr.r
B psMep ororo 254 800 ns.

- 9acrraqno [oracsBaHe Ha Kpeaxr no AoroBop 3a Kpe,Elrr or 22 gereunpu 2009 r. u nocneABaJrr.r
aHe(cr,r 3a 14 425 000 JrB. uraBHr.rqa - B pa3Mep Ha pa3Jrr.r(ara Mexny HerHr,rre flpuxoAr,r no
O6nuraquure u ropeEocoqeHllTe [oracsBaHlt, rro (peAI.ITI.I 14 cB6p3aHI.I c rsx pa3xoal (ovaxsaua cpra
Ha qacrr.rqHo noracsBage Ha rnaBHrrrlara oroto 2 377 200 :rr.).

EIr.rureu'mr u:qrJro e floracl4n r{pe3 nocrtnneHurra ot o6rNraquouHlls 3aeM cJleaHa.re KpeAr.rrr.r:
-.{ororop 3a KpeAr4T 3a 8 u:rn. nn. (or 5 orrounpu 2007r.)
Ha 5 orrouepn 2007r. ,,fr.rnc" A! e cx,rtovua aoroBop 3a r4HBecrr4qr.roHeH KpeAr4T ga 8 Nun. nesa

3a 3aKynyBaHe Ha AbnrorpafiHl.r Marepr{it.rHrr aKTHBH, BKlrroqBaqlt npor,r3BoAcrBeHa crpaAa H c(naaoBe
3a roroBa flpoAyKur.r, ,,I{ex runcoau cuec[", uocrort xpatt 3,2 rona, <fypron 3a ynpaBneHrre,
r,rHAycTpLIanHI4 rrprrHTepll, [por.r3BoAcTBeHa I,IHcTanaqH.rI 3a c]xt4 cMecll Ha rr{EcoBa r{ ur,rMeHToBa
ocHoBa c [por.r3BoAr,rreJrHocr 10 r/qac. flaaexrr Ha Kpear.rra e 15 cenreunpu 2013r. 3aeurr e c
<pNxcupan Jrr.rxBeu rrporleHT , payeu ta 9,67Vo.

-,{oronop 3a (peAr,rr 2a2,2 utlr.lena (or 24 ronu 2008 r.)
Ha 24 rot:a 2008 r. EuurenrlT e cKnIoqLIJr aoroBop 3a r.rHBecrr.rurroHeH Kpear4r n pasrr,rep na 2,2

MJIH. nB. 3a 3aKyIIyBaHe Ha I4IrcraJIarI[, 3a npeccBaHe r{ cyrxeHe Ha rrrclbx c Ila,qex 15 uaft 2013r.
3aeurr e c tfurcr.rpau luxBeH nporleHT, paeet ta 8,92 Yo.

tr4s4agenure o6nfirallr4l.r ca c tfurcnpaua Jrr,rxBa B pa3Mep Ha 8o/o, nnatuMla BeIHbx r.oAr4[Ho, I]pu
JrrrxBeHa KoHBeHquq Actual/Actual 6pofi pea,rnu 4nLI B rogl.rHara Ha 6asa365 ultt 366 B roArrHara.

fraenuqara ce r.r3[niu{a eAuo(parHo Ha Aara Ha naaexa - 05.04.2019r.
Ha npoeegeno sa 16.04.2015r. O6rqo cs6paune na o6ruraquoHeprrre rro eMr.rcr4qra 6e ssero

pemeHl-Ie 3a HiMairsBaHe Ha JI[xBara lo o6:ruraqrar.rre ua 3%o,3a y,45nxaBaHe Ha cpoKa Ha
o6ruraquonuur saelvr 4o 05.04.2022r., ytrrxasaHe cpoKa 3a flJraqa]te Ha AtJrxr.rMoro na 05.04.2015r.
lll.rxBelto nnaqaHe c 12 Meceqa, Karo Bbpxy Arnxr4Mara cyMa ce Haqr.rcJrrBa Jrr,rxna n pasuep na 370.

Eurzrenrsr He e rr3Bbpmr.rJr rr AtJrxr.rMoro ira 05.04.2020r. nrxBeHo rrnaqaHe.

4 OnuancosunoKa3areJrn
Eur.rrenr:rr e floeJr 3arBJlxerr,rq Aa [oAA6pxa cneAHHTe t[unaacoeu nora3are]Iu:
Cr,orHoureHue llacrnsu/Arrusa :

Maxculra,rnara crofigocr Ha orHorrreHrlero [acI.IBL KbM aKTI,IBH no cqeroBoAeH 6a,ranc (cyuara
Ha reKyuu + Here(yrqu nacr.rBr,r orHeceEa rtu o6rqara c),r\{a Ha arcrrBr.rre na ,,func" A!) c:regna ga
6r4e ue no-orlcor<o or 0,9.

IloxDlrrtle na pa-:xoal{re :a ff{xsu:
Mruuua,rnara cT ofiuoct Ha (oe(buqrreHTa 3a [oKpLITrle Ha pa3xoAI.ITe 3a ]rrrxBlt (r.r:ur.rclen, xaro

flerrar'r6ara or o6uqafisara AefiHocr, yBenurreHa c pa3xoAr.rre 3a .rrHxBH, ce pa3.{en, Ha pa3xoAr.rre 3a
ruxnu) cregna .4a 6r,4e ue uo-uucxo or 1 .

Ha 04.03.2013r. 6etrre npoBeAeHo O6u1o ct6panue Ha o6nr4rarlrroHepr.rre rro eMr.rcr4,
xoproparrrBHrr o6mraquu c ISIN BG 2100004121, r.r3AaaeHa or ,,func" Afl, aa xoero c eauHoAyrrue
flpugbcrBaJrrrre o6rrdralll4oHepl4 B3exa cneAHoro pelleHrre:

flpoueax lpunaucorure rroKa3areJrr{, xouro ,,frnc" A! e A:rrxno Aa rroA46pxa no eMr-rcurra
o6rurauut c ISIN BG 2100004121, KaKro crre.{Ba:



- MfinuMaaHa crofiHocr Ha xoe6l4uueHra noxDrlrue ua pa3xoat.rre ga rraxnli (r.r:vuc:reu, xaro
neqa,r6ara or o6nqafisara gefiuocr, yBenurreua c pa3xorr.rre 3a nr.rxBr.r, ce piBAens Ha pe3xoagre 3a
:raxnu) - ue no-uucra or 0,10.

ro cqeroBoAeH 6a-nanc (cyuara
Ha reK).rqH r.r HereKyrrlr4 rracr4Br4, orHeceuu rsu o6rqara c).N{a Ha aKrr.rBr4Te ua ,,fNnc.. A!) - ue no_
sucora or 0,95.

Ha npone4euo na 16.04.2015r. O6rqo cr,6paui.re na o6luraquoHepr.rre no eMr,rcr4rra 6e s:ero
pelneHl,te 3a rlpoMrHa B MaxcLIMzuIHara croiinocr Ha nora3arerq "nacuga rr,u aruaga", xofito euraregta
e AJ.r6xeH Aa noA.u6pxa, or 0.95 sa 0.99.

Ks*r 31.12.2020 r. pa3Mepbr Ha aBara rro(a3arelu e (aKro clreABa:

Ctr:rauro un@opuaqux nperocraBeHa or eMr{TeHra, na 15.03.2016r. sr,s Bu.ur4Hcx o11p1,xeH cba
rpr6naue Aa ce rneAa AeJro 3a orKpltBaHe Ha nporleAypa IIo HecbcrorreJrHocr Ha eMr.rreHTa, lo uol6a
na Kopnoparunua Tr,proncxa Banra A,{, roero 6eure orJroxeHo qerr4prr nr,rr,r 3a aarrrre 12.07.2016r.,
14.10.2016r., 17 .01.2017r.,21.03.2017r. Ha nocre4nara HacporreHa aara Ha Aenoro He e AaAeH xoa r4 e
orrroxeHo za 16.05.2017r. Ha 16.05.2017r. e aaAeH xoA Ha renoro! Ho cbrnacHo npeaocraBeH or
eMI'rreHTa flporoKon crasa ,cHo, rle Mexry crpaHrrre e rrocrlrrHara N:nr,uct4e6na cnoro46a, no Korro
func A! rr3[6JIHrBa rroerrrre tfunanconz 3aA6rxeHu.s t,r e cKJIIoqeE aoroBop ga oco6en 3anor B6pxy
TbproBcKoro My fipeanprrrrxe, KoftTo e BrrrrcaH n TP no napruga Ha rr'r5xHI.IKa, flopaAr,r Koero lrol6ara
3a orKprrBaHe Ha [pol.r3BoacrBo rlo Hecbcro.sre.]rHocr no orHorneHrre Ha func A! c. Komana e
npeKpareHa.

O6crosre,rcrsa no v.n. 100r, ar'r. 3 or 3IIIIIIK.
He ca ua,ruqe o6croqrercrsa no.r:r.100r, a,r.3 or 3fIIII]K

Llsnrrnrr,rrenen ![percrop :

/

@unancoeH rroKa3areJrrr Maxcut.ta,tuo golycrltM pa3Mep Pa.ruep xru 31.12.2020
C:sotHoruenrze flac lrelAxrfie He

TIO-BI4COKO OT:

0,99 0qq

floxpurne Ha pa3xoAr.rre 3a
NI,IXBI.I HE IIO.HIICKO OT:

0,10 .+.81

14gnuxr-rre:ren lupexrop :

/V. floutea,l


