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HOKAAL

Ha 6anka noBepeHuk Ha
obAMraumoHepuTe No emucms
koprnopatnBHu obAnraumm Ha deata
Kpeant ALCWUL ¢ ISIN BG2100017156
(Bopcos Koz ODC1)

UsroTtBeH Ha basa HEKOHCONMAWPAHHW U HEOAUTUPAHM OTHETH HA APYHeCTROTO 33 HETBBPTOTO TPUMECEHME HA
2020 r.

Hacmosawuam doknad e uszomeeH 6 coomeemcmaue ¢ U3UCKEARUAMA HAa Y. 100x, an.1,
m.3 om 3axona 3a nybnuyHomo npednazawe Ha uyewnu xnuxca (3MNIYK), e usmvanenue Ha
sadvmmenuama Ha Unaecmbank ALl 6 kawecmeomo i Ha flosepenur Ha obnuzayuoHepume no

Emucun xopnopamusnu obauzayuu, emumupanu om fenma Kpedum AL4CHY na 12.12.2015 2.




JAOKyMeHTHUTe, Bb3 OCHOBA HAa KOWUTO @ U3rOTBEH TO3U AOKAah, ca KakTo cnenga:

- OT4eT 33 M3MDbAHEHWE Ha 33Zb/MEHWATA Ha BMMTEHTA NO YCA0BUATA Ha emMUucUATa Kbm 31.12.2020 r.;
T MesKAMHHH HeKOHCOARAMPAaHW GUHAHCOBU OTYETH Ha eMUTEHTa Kbm 31.12.2020r,;
T NpocnekT 3a ny6anyHO npeanaraHe Ha KopnopaTveHu oBnuraumk (23a AONYCKaHe A0 TbProBMA Ha

peryaupaH nasap) or 03.08.2016r.;

MNpwu n3sbpLIeHNA npernes Ha npeacTaBeHUTe AOKYMEHTH, YCTAHOBUXME CNeAHOTO:

1. ®uHaHcoBM KoedULUEHTH

fenra Kpeant ALLCUL, B KauecTsoTo ci Ha EMUTEHT Ha KOPNOPaTHBHK obauraumu, e Noeno aHrammmeHT
A3 NOAABDIKA NPY eAHOCTTA CU U AO THAHOTO M3NNaWaHe Ha O6AMIaLMOHHUA 33em $UHAHCOBW KoedULMEHTH
Ha onpeaenenn HUBa, ROMTO Kbm 31.12,2020r. ca cnaseHm.

CrofikocTure Ha QMHAHCOBMTE noKaszaTenu Kbm 31.12.2020r., CbrAacHo npeAcTaBeHuTe GUHAHCOBHM
HEKOHCONUAWUPEHK OTYETH, €3 KaKTO cneasa:

1.1. CroTHOWEHMe nacuBu/aKTMBY No cuerosogeH banauc: 0,79

flpu uzuckeame 3a maxcumym om 0,98

1.2.KoeduunenT MokpUTHE Ha Pa3XOIMUTE 33 NUXBU (neyan6a or obuMatisara AelHOCT, yBenyueHa ¢
pa3sxoavTe 3a IMXBM, DazaeneHa Ha paaxoauTe 3a Auxeu): 1,10

Npu usuckgare 3q MuHumym om 1.01

Aenra Kpeaut ARCULL otunTa nevanBa oT o6uuaiiHa AeHOCT Npes YeTBbLPTMTE TPH Meceua Ha 2020 r.
B pasmep Ha 24 xun. nesa. PasxoAuTe 33 IMXBM Ca Ha 06WWA CTOWHOCT 147 XMA. neBa. B Ta3u BPb3Ka, EMUTEHTHT
YCnABa A3 NOKPUE MUHUMANHOTO W3UCKBAHE 33 KoedULMEHTA NOKPUTHE Ha PA3XOAMTE 3a NUXEX oT 1.01.

Tyx cneapa Aa ce oT4eTe MHGOPMALMATE, KORTO KOMNAHMATA € NPeAOCTaBANa Ha BaHKaTa - L0BEPeHIK,
Y€ B PE3YATAT HA LMKAMHHOCTTA Ha BXOAALUMTE NAPXU4HM NOTOLM Ha APYMECTBOTO, NOPOAEHH OT MHBECTULMUTE
B KOPNOpaTMBHY B3IEMAHWA, TA reHepUPa NoBeYe NPUXOAM M CLOTBETHO MOCTUIA NOAOKUTENEH pesy/Tar oF
ARIHOCTTa CU NPes BTOPOTO M YETBBLPTOTO TRUMECEUMA HA FOAMHATA.

2. CobcrosHue Ha o6esneyeHuneTo Ha o6AUraLMOHHATa eMUCHA

CbraacHo yenosuAaTa no [peanoHeHHeTo 3a 3anucBaHe Ha obaurauunte o1 11.12.2015 r. e CKAKOYEHa
3acTpaxosatenHa noawua Ne 12900100000030 / 15.12.2015 . 8 nonsa Ha Musectbavk Afl Kato BaHka-
AoBepeHur Ha obauraumorepuTe, CornacHo YCNOBWATa Ha noauuata , Tasy 3aCMpuxXoera MoKpUea pucka om
Henngwiaxe om cmpaHa Ha SACTPAXOBALUYMA (feama Kpedum ALCUL]) 8 non3a Ha ecexu OB/IMTALIMOHEP, Ha
Koemo u 8a e JbANUMO NNTUAHE 30 2A0BHULU U/UNU NUXBL 818 BPB3IRA C obcnymsanemo Ha o6Au2ayUOHAUA
3gem 00 MbAHOMO N02ACABAHE HO 0BAUSAUUOHHUA 30EM, Cb2ATCHD napaMempume U no2acumentus Nnax Ha
EMHCHATA, onpedenenu ¢ flpednodenue 30 3anuceaHe HY emucus Kopnopamushu obauzayuu npu yenoauama
Ha YocmHo npedngaare om 11.12.2015 2. (eKn. u cayvaume HO 0BSEA6GHE HA emucusma 3a npedcpodHo
U3UCKyeMa), AKM 30 peaucmpayua Ha emucuama s Lieumpaned Henozumap Al u cvobuenuemo no ya. 206, an.
6 om TvpeoscKuA 3aKkoH, Koumo nod Gopmama HG npunoxexue npedcmasnseam HepasdenHa yacm om
(Monuyama)”.

MoKpXTHETO Ha NoAMUaTa e 8 pa3mep Ha 3 600 000 ns., pasnpegeneny kato 3 000 000 As. 3a rnasHuLU
1 600 000 na. 33 AMXBEHK NNAWAHKSA. CPOKLT Ha BaAMAHOCT Ha noavuara e 4o 24:00 4. Ha nopBua paboTeH aeH,
cnensall, YeTMPHAECET ¥ NeTHA AeH criel Nagea Ha eMMcuaTa.

[pemuATa no 3acTpaxoBaTenHaTa NoAMUE € NAATHMa Ha 4 TOAMIWHM BHOCKM, KaTO EMMTEHTBLT €
NPeacTaBun ACKA3ATENCTBO 3@ M3BbLPLUBAHETO HAa MbPBAaTa € Naae Ha 16.02.2016 r. 8 CPOK. EMUTEHTLT e
N10CQYKMA B OTHETHTE CH, M€ OCTaHAAWTE TPU BHOCKM NO NOAMUAETA Ca naateHy Ha 01.07.2016 r.

Ha 11.11.2019r. emutenTbT nognucsa fobasbk Kbm 3acTpaxosatenHata nomuua Ne 12900100000030 /
15.12.2015 r., ofesnevaBawa B3emaHuATa Ha o6AMrauMoHepuTe, cbrnacHo OBLIOTO c¢xlpaHne Ha
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obnuranponepuTe o7 29.10.2018r. J]o6aBbKBT 0Tpa3aBa NPHETHTE MPOMEHM B YCNOBMATa NO obAMraLUMOHHATA
eMMUCUA, KATO MbPBATA BHOCKA HA 33CTPAX0BaATENHATA NPEMUA € U3NAATEHa OT 3aCTPax0BalUMA B MbAHMA pa3mep
Ha 11.11.2019r. MNpe3 OTYETHWA NEPUOA HAMA HACTLNWAW 3ACTPAXOBATEAHM CHOWMTMA NO  CHAOMEHWA
3acTpaxoBaTeNeH A0roeop.

3. MnawaHunsa no emucuaTa

Emicnata e emuTpana Ha 12.12.2015 r. ¢ nages Ha 12.12.2019 1. v KynoH ot 5,00%. O6AUrauuoHHNAT
aaem e Ha obwa croitHocr 3 000 000 nesa, pasnpeaeneHu & 3 000 6poa oBAuraluy, BCAK2 OT KOWTO C HOMMHAAHA
cToiiHocT 1 000 neBa. J/IMXBEHHUTE NMASWAKHWA €3 AbAKAMM H3 BCEKU 6 mecela, @ rMasHUMUATa e nAaTuma
€AHCOKPaTHO Ha AATaTa Ha Nagema, BeAHO ¢ NOCA&AHOTO NMXBEHO NnallaHe.

Ha nposeaeHoTo O6wo cubpaHue Ha obauraumorepure Ha 29.10.2018 rognua 6axa NpueTH NPOMeHH
B NapaMeTpuTe Ha emucHaTa obAnraunm, ¢ KOeTO ce YAbMAMKM CPOKa Ha OBAMIAUMOHHMA 3368M M Ce HaManu
NUXBEHUA NPOLEHT NO Hero. PelwennsaTa Ha camoTo 0BT cobpanue Ha obauraumMoHepute 6axa chegHuTe:

1. YAbnKasaHe Ha CPOKa HA eMUCHATA ¢ 48 mecella, cunTano oT 12.12.2019 1. a0 12.12.2023 r. flaTata Ha
naaexa Ha obavraunmoHHaTa eMUCHA Cled NPOMAHATA crama 12.12.2023r;

2. CxemaTa 3a noracABaHe Ha DﬁﬂHraLlHOHHHH 3aeM U NMUXBaTa Ce U3MEHAT, KaKTo cneaBa;

2.1 OnpegenaHe Ha HOB AMXBEH NPOLEHT NO OBAYIALUWOHHWA 33eM B pasmep Ha 3,85% Ha roauwHa
6asa, cuntado cneg 12.12.2019 r. [0 cpoKa Ha M3AbLAMABaHE Ha obauraumonHaTa emucua, a
MMeHHo 12.12.2023 r.;

2.2, OnpepensHe Ha YeTUPH NAALLAHMA N0 MABHULATA — TPW MNALEHWA B pasmep no 100 000 AB Ha
12.06.2022 r.; 12.12.2022 r. ¥ 12.06.2023 r., KAaKTC M €4HO MOCAELHO NNAtaHe 8 pasmep oT
2700 000 nB Ha napema —12.12.2023 r.

2.3. NaawaHuATa No AMXBa M r1aBHMLA Ca oTOenAsaHy B TaBAnUaTa, 3 UMEHHO:
2 ¢} :(:-)?Ta;rb%a
mHiane” "FNaBHMYA" FrasHiya
_ ol | e | {glz{]ga:a.];‘ s Josa) | (8 nesa)
12.12.2018r, 183 365 5,00% 75205 0 3000000
12.06.2019r, 182 365 5,00% 74 795 0 3 000000
12,12.2019. 183 365 5,00% 75 205 0 3 000 000
12.06.2020 . 183 366 3,85% 57 750 0 3 000 000
12.12.2020r. 183 366 3,85% 57750 0 3 000 000
12.06.2021r. 182 365 3,85% 57592 0 3 000 000
12.12.2021r. 183 365 3,85% 57 908 0 3 000 000
12.06.2022 . 182 365 3,85% 57592 100 000 |2 900000
12.12.20227. 183 365 3,85% 55978 100 000 |2 800 000
12.06.2023r. 182 365 3,85% 53752 100000 |2 700000
12.12.2023 . 183 365 3,85% 52117 | 2700000 0
3. Obutoto chbpaHue Ha 06AMrauMOHepUTe B3eMa peleHve W 3afbmKasa EMWTEHTLT A3 noanuwe

AobarvK Kbm 3acTpaxosaTtenHaTa noawua Ne 129-001-0000030/15.02.2016 r. cbe +38 EBponnc” Af,
0TpasABaLl, NPMETATE NPOMEHU B YCICBUATA NO 06AMraLMOHHA eMHUCUA KOPNOPaTUBHK OBMIaLMH ¢
ISIN xoa BG2100017156, CbrNacHO peweHHeTo no npeaxoaHaTa TOYKA, B CPOK He NO-KbCHO OT
12.11.2019r.

fTbpBOTO AMXBEHO NAawaHe B pasmep Ha 75 000 as., Aumxumo Ha 12.06.2016 r. 6& M3nnaTeHO & CPOK
OT EMMTEHTA. BTOPOTO iMXBEHO NnallaHe B paamep Ha 75 000 AB., AbamuMo Ha 12.12.2016 r., TDETOTO NUXBEHO
nnallaxe & paamep Ha 74 794,52 ns. gunxmmo Ha 12.06.2017 r., 4eTBLRTOTO AUXBEHO NAALWAHE B pasmep Ha
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75 205,48 nB., ALAKMMO Ha 12.12.2017 r. ¥ NeTOTO AUXBEHO NAAWAHE B pasmep Ha 74 794,52 ng., Ab/HHAMO Ha
12.06.2018 r cbulo ¢a M3NNaTEHH B 3aKOHOBUA CPOK. LUecToTo nKMXBeHO NaawaHe B pasmep Ha 75 205,48 ns. u
Abmxumo Ha 12.12.2018r. e u3sbplueHo Ha 11.01.2019r. CegmoTO IMXBEHO NAaLLAHE B pasmep Ha 75 794,52 s,
M AbHWMO Ha 12.06.2019r. e usabpuwieno Ha 12.07.2019r. OcMOTO AMXBEHO NNALWEHE B paamep Ha 75 205 Aesa,
ABMRUMO Ha 12.12.2019r. e u3sbpuieHo Ha 10.01.2020r. [leseTo NMXBEHO NAalaHe 8 pasmep Ha 57 591 nesa,
AbMKUMO Ha 12.06.2020r. e u3sbpweHo Ha 13.07.2020r. [leceTo nuxBeHo naawaHe B pasmep Ha 57 750 nesa,
BbMKUMO Ha 12.12.2020r. e u3sbplueHo Ha 14.12.2020r,

4. UspasxopsaHe Ha CPeACTBaTa, NOAYYEHHW OT 06AUraLMOHHUA 3aem

CebraacHo of0bpexnna npocnekT 3a Ny6AMYHO npegnaraHe Ha LEHHU KHUMKA HaGpanuTe cpeacTsa oT
0BANraLMOHHYA 32€M Ca H3NON3BAHM 33 LLEANTE, 33/10MEHUTE B 0BAMTaUMOHHATA EMUCHA, 3 UMEHHO! 33 NOKYNKA
Ha B3eMaHA OT GU3UYECKM U IOPUARMECKI AMLA; OCUTYPABAHE Ha 060POTHM cpeacTBa. KOMNaHUATa UHBECTMPA
OCHOBHA YaCT OT CPeAcTBaTa cu 8 NpuAobuBaHe Ha KOPNOPATUBHK B3eMaHMA. NAaWaHUATa UMaT LMKAKWYEH
XapaKkTep , KaTo NO/ICKWTENEH PE3YATAT OT AeHHOCTTa Ce NOCTHUIA OCHOBHO NPe3 8TOPOTO TPMMECEYUE U B KPan
Ha roauHara.

5. ®uHaHcoBO cbeToaHMe Ha flenta Kpeaut AACUL (B xun. nB.)

{ETH:

HeTHu npuxogm mnpoamﬁm

Pa3axoan no MKOHOMUYECKN eneMeHTH -264 -226
dUHAHCOBK pasxoau -152 -153
PUHaHCOBK Npuxoau 431 389
Mpuxoau or geiiHocTTa 431 389
Pasxopv 3a geiiHocTTa -416 -379
MevanGalsaryba or AeitHocTTa 15 10
MasbHpenrun npuxoau/pasxonm 9 6
HetHa nevanba/ saryGa 24 16

B

rlaqHM cp.q

KpatkocpouHu akTuemn 10 495 5543
KpaTkocpouHu 3aabnmxeHus 251 367
OBbLja CTORHOCT Ha aKkTUBUTe 10 495 5 543
OBwa cTofiHOCT Ha nacusute 8 301 3 367
O6La cToiiHOCT Ha coBCTBaHUA KanuTan 2194 2176
EBITDA -262 -226
EBIT -264 -226
EBIT margin

a) oblWa nUKBUGHOCT 41,813 | 15,1 04




&) 6bp3a nuKBKAHOCT 41,813 15,104

B) He3abaBHa NUKBUAHOCT 37,287 12,787

r} abconoTHa NUKBWAHOCT 0,060 0,046

T

P g .,'_ﬁ T 3
a) kceduuneHT Ha ¢MHaHCOBa aBTOHOMHOCT 0,264 ' 0,646

) koeduumeHT Ha 3aanwxHsnocT (Debt to Equity ratio) 3,782 1,544

Pesrabunu

B

é) Ha nbmxoﬁmfé ;'r ,quHomi-ré“ O,OSIG — 0,041
6) Ha cobeTeeHun kKanutan ROE 0,011 0,007
B) Ha akTusuTe ROA 0,002 0,003

Mpe3 4eT8bLPTOTO TPUMeEceune Ha 2020 r. denta Kpegut AACUL, peanuavpa HeTHa neuanba B paamep
Ha 24 xun. 18. CNPAMO nevanta or 16 Xu. NB. FOAUHA NO PAHHO. PUHAHCOBUTE PasXoau ce YBEAMYABAT CNPAMO
CblUMA NepHOA Ha 20191 KaTo Bb3AM3AT Ha 431 xun. neBa. 33 OTYETHUA NEPUG/, APYECTBCTO YBEAUYABA CBOWTE
NpUXoau OT AEHHOCTTa, KAaTO CTOMHOCTTA UM € 431 XWA. /1B CPaBHEHO Cbe 389 xua. 3a NpeaxoaH4a Neproa.

Pa3mepbT Ha axTMBMTE Ce YBEWYaBa 3HaUMTEAHO A0 10 495 XMA. NB. AW € OKOAD 89,34% B cpasHeHne
€ Kpaf Ha npeaxoAHaTa roguHa. MapuyHuTe cpeactsa feneat cnag npe3 TOBa TPUMECeuMe, OTYMTaMKW
cToNHOCTH OT 15 XWA. /18B3, KOETO & HamManeHue ¢ 11,76% cnpamo npeaxoAHUA OT4eTeH nepuogd, CTORHOCTTa Ha
COBCTBEHUA KanuTan oT4MTa KIBECTHO yeBenvuenue 8o 2 194 xun. ne.

KoeduuueHTUTE Ha AMKBMAHOCTTA Ha APYMECTBOTO Ce MOBMWABAt. CTOWHOCTTa Ha NoKazaTens 2a
obwara AMkeuaHoCT e 41,813 npes TeRYWHA NepUos, KOETo € NOBHILEHNE O 176,84%, a Ta3n 33 HesabasHata
AMKBUAHOCT — 37,287 1 ce nosuwasa ¢ 191,59% . Bunpexu OTHETeHaTa BUCOKA NUKBKAHOCT, BaHKaTta J0BepeHUr
0bpbila BHMMaHUE Ha TOBA, Ye OCHOBHATA YacT OT TEKYLMTE aKTUBH Ha BPYHECTBOTO C& CHCTOM 0T MHBECTUUMMK
B T.Hap. APYrY $UHAHCOBM 3KTMBM, KOMTO HE HENPEMEHHO MmoraT ga Gbaar RAacMpUUMpPaHN KaTo BUCOKO-
NUKBUAHN GUHAHCOBU MHCTPYMEHTH, C ACHO U3Pa3EH BTOPHYEH nasap.

»BAKP-ATEHLIMA 3A KPEAWUTEH PEMTUHI" AL (BAKP), NPHUCHAK € NOCABAHUA AOKAAA OT 23.12.2020 .
KpeauTeH peiTuHr Ha NlenTta Kpeant AACWL kakTo cnensa:

> 3ana3ga AbAroCpodeH peiiTuHr BBB- (6e3 npomsna), cbe cTaTyc ,cTabuaHa” nepcnexkTuea;

»  3anassa KPATKOCPOUEH peiTHHI A-3 (Bes npomaHa) cbe cratyc ,ctabunHa” nepcnexrusa.

MNpepsua AMHAMUYHATA CHTYALMATE ¢ pasnpocTpadeHuneto Ha COVID-1S u npeanpuetute mepku oT
AbPHABHUTE BNACTM, PbKOBOACTBOTO Ha [1PYIKECTBOTO HE @ B ChCTOAHUE A OLEHU BAWAHMETO Ha KOPOHABUPYC
naHaemuata BbpXY GbAelieTo PUHAHCOBO CLCTOAHME W pesyATaTMTe OT AeiiHoctTa MY, HO CuYMTa, ue
BH3AEACTBUETO e MMA OTHOCUTRIHO MUHMMA/EH HeraTUBeH edeKT Bbpxy AefiHoCTTa Ha lpyHecTsoTo.

Mpes okTomapy 2020 roguHa, ¢ peleHUe Ha CbBEeTa Ha AWPEKTOPUTE HA APYKECTBOTO 3aN04Ha NpoLeaypa
No emMuTHpPaHe Ha BTOpa eMUCHA KopnopaTWBHKM oBauraumu. Ha 23.10.2020r. Ha ocHoBadue Yn.44 oT Yerasa Ha
wAenta kpeaut” ALCULL n peweHus Ha CbBETa Ha AUPEKTOPUTE OT 13.10.2020r., 20.10.2020r. n 23.10.2020r.,
APYHECTBOTO EMWUTUPA BTOPA NO peg, 06AMralMoHHa emMUCHA B pasmep Ha 5 050 000 nesa npu u3ganeHu 5 050
06aurauMu ¢ HOMMHANHA ¥ EMUCMOMHA CTOMHOCT 1000 nesa, MaTypuTeT B4 mecella v KynoH 3,75% GuKcHpan Ha
roauwHa Ha3a.

MHeectGavik Afl cumta, e flenta Kpeawr AJCHL, KbM MOMEHTa Ha W3BBPLIEHUR nperneq Ha
$HHAHCOBOTO CbCTOAHME WM Bb3 OCHOBA Ha HEKOHCONUAMPaHUTE OTHEeTH 3a 31.12.2020 r,, He M3NbAHABA
33 b/UKEHMATA CM KbM 06AMTaUMOHEPUTE, KaKTO ca onucany B MNpocnexTa 3a AonyckaHe Ha obauragumuTe Ao
TbProBuA Ha peryaupad nasap. € uen sawmra npaBaTa W uHTepecute Ha o6AurauMoHepute, Bawuxara
AoBEpeHUK cnefk 3a GUHAHCOBOTO CLCTOAHUE HA APYMECTBOTO W NPH HEOBXOAMMOCT we npegrpueme Mepyu
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33 cBMKBaHe Ha ofwo cbbpaHKe Ha OOAUIALMOHEPWTE MAM LLE H3KCKA AONBAHMTENHA MHbOpPMaLWAa U
rapaHuMM OoT EMWTEHTA 33 MINbAMEHWUE Ha 3a4b/IKEHMATA MY KbM NpUTexarenute Ha oGaurauum or
eMMCUATa.

6. 3agbnmeHna Ha WHeBect6aHK Af[l, B KauecTBOTO W Ha fl0BepeHUK Ha
obnuraunoHepure
“UrBectfank” Af] ¥3BbPILBaA CAEAHWUTE AeHHOCTM B 331UMTA HA OBLMA HHTEPEC Ha 06ANraUMOHEPHTE!

2 CvbBupa HecbxoauMmaTa MHGOPMAUNA — GUHAHCOBM OTUETH M APYrM ACKYMEHTM, Ha GasaTa Ha HOWTO
PenoBHO aHanM3upa OMHAHCOBOTO CHCTOAHME HAa [PYMECTBOTO-EMMTEHMT C Orleh, cnocobHOcTTa my A3
M3NMb/IHABA 33JLAMEHUATA CH KbM OBAMraLMOHepUTE;

o PefoBHO NPOBEPABa ChCTOAHMETO Ha 06eanedeHneTo no 06AMrauMoHHaTa eMUCHA;

Tount Nasu KOHOUAEHUMANHCOCT, He DPasnNpocTpaHaBa, NoA3Ba, 3A0ynoTpebasa ¢ GakTM  OTHOCHO
MHGOPMALMATA, KOATO NOAYYAB] OT IPYHECTBOTO.

7. WHBecrbank All, B Ka4ecTBOTO Cu Ha AOBEPEHUK Ha obnurauuoHepuTe Ha
Aenra Kpegur AJICULL, aexnapupa, ue:

Toue WUHsecTbanK Al e u3sbplunna aHanu3 Ha UHAHCOBOTO CueToAHKE Ha AenTta Kpeaut ALCUL;

Foeus HUHeectbaHK Afl He e noemarten Ha emucuA 06AMraUMM UAW A0BEPEHUK N0 OBAMraLMM OT APy KNac,
n3aagenu ot Nenra Kpegur AQCKU;

T HHBsecthank Afl He KOHTPOIMPE NPAKO MAKM Henpako flenta Kpeant ALCHLL M He @ KoKTpoAUpaHa NPAKD
AW HENPAKO OT EMUTEHTA Ha oBAMrauUMKTE;

| He e Hanuue KOHGAWKT Ha MHTepecH Ha BaHKaTa M Ha NULATa, KOMTO A KOHTROAMPAT, U MHTEPaca Ha
obanrauuoHepuTe.

T EMUTEHTHLT MAM MKOHOMWYECKHW CBBbP3aHO € HEro MUe No cmucbAa Ha § 1, an. 1, T. 5 6T JONbAHUTEAHNTE

pasnopeabi Ha 3aKOHa 32 KPEAUTHHUTE MHCTUTYLM HAM3 YCAOBHO WM BE3YCAOBHO 33Ab/IKEHME N0 AOr0BoP 33
KPeauT Kbm A0BEPEHHKA Ha obnauraumoHepuTe nan no uanaaeHa ot MHeectBank Afl rapanuma.

3A MHBECTBAHK Afl

p.;?{x YCEBa k
<
VanbaAauTesfeH auperop \

/

Maa CraR4esa

N3ambnRuteneH aupexkTop



