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I-{eurpanno yflpaBneHr,re

.{orc,rag
Ha ,rTexcul.r Eagxtt Afl

B KatrecrBoro ii na floeepennx na o6,ruraquoHeprrre
ua ,rXo,rguur Bapua" Af

ISIN rol Ha eMlrcrsra: BG2100012140
Bopcon ro4 na errrlrclr.f,ra: 5V2C
Euurenr: .,Xo:r4lrur Bapna" A!

IIepuoA: 01.01 .2020 r.- 30.09.2020 r.

Hac'roxrqur AoKnaA e r{3torBeH B cborBercrBhe c rl3ucKBaHuqra na qn. 100x, a,r. l, r. 3 or
3axosa:a ny6luuno flpeAnaraHe Ha ueHHr.r xnuxa (3llII{K), n asur:trenlre Ha 3arbnxeHr4rra r{a
,,Texcuu Baux" A,{ B KairecrBoro fi ua lorepeaux ua o6,ruraqzoHepr.{re no Bropa cMgcr4.,r
Kopnoparr4BHr.r o6,rnraquu, eMHTupaHr.r or ,,Xo,rganr BapHa" A! sa 12.12.2014r-

1 (Dunancoro cbcroqHrre Ha eMrrreHTa ua o6,ruraquure.
IIpe: rperoro rpr.rMeceque sa 2020r. ,.Xo:rgunr Bapna" AI 3ala3Ba ocHoBHr.r, cH lpeAMer Ha

Aefinocr: npu4o6unane, ynpaBneHxe, orleHr(a tl npo4aN6a Ha yqacrlt, n 6l:rrapcxu r4 qyxrecrpaHHr4
ApyxecrBa.

1.1 Ana.ur: Ha ar(TuBlre ua ,,Xo,r4unr Bapua" Afl /na xonco,rugupaua 6a:a/
Kru 30.09.2020r. anrusure Ha ,,Xolguur BapHa" Afl orqurar p6cr or 0,32%o cnprnv,o

30.06.2020r.

Axrlrsrz Q3 2020 a2 2020 Q1 2020 Q3 2020t
ok o'r

aKTXBt4fe

30.09.2020r.'000,l-a. '000 ,rn. '000 an. Q2 2020

I,luo,ru, lrarrrulllr u c'bop'bxeur.rrr 228195 229 213 227 941 -0.470/0 48!0%
tr4srectuuuonrru ulrorz 34 317 34 123 34 123 0.57% 7 .280h
Penl.rauux 38 127 38 127 38 127 0.00% 8.09%
y',ppz aeiuarepz alr{rr aKrrrBrr 19 455 19 211 19 118 1 j0% 4.13%
tr4rrlecr., oryrrraHu rro Nreroaa xa co6crs. xau. 3 698 3 713 3 718 -0.40% 0.78%
@unarrcog[ ar{TrrB[ rro clpaBeAr\riBa croiirrocr 1.921 189u 1 887 1 .21% 0.41%
.A,r,rroru uHc'rp\.&rerrrn rro aMoprrr3. croisocr 12 724 12 607 12 487 0.93% 2.70%
T,lproecrur rr Ap. B3eMaHvq 10 056 9 27A 10 179 8.39% 2.13o/o

Orcpoqerrrl Aasr yHu aKrtrBu 2 200 2 240 2 227 -1 .79v" 0.47v"

Marepua.,r.ru sauacu 1 659 2 341 2 473 -29.130/o 0.35%
(Drtrancosr aKTuBu rro cnpaBea ,rrBa c,rofisocr 33 247 33 717 33 700 -1 .390/o 7 .050k

Ar,rrosz uHc'rpJ,.MeHTrr rro aiuoprrr3. crofinocr 37 232 44 529 44 415 -16.39% 7 .90%
Tr,prorcxrr ri ApJ,Trr B3eMarrE{ 39 65s 33 9s4 35 919 16.79%
BseMaHur g,ar Bp'r,3Ka c AaH'brru B'r,pxy AoxoAa 78 58 29 34.48% 0.02o/o

apn r napntuu e r,iB r{Ba A e r{Tr{ 8 923 4 890 4 962 82.47% 1.89%

Flererlrrlfi axrusu 350 693 350 503 349 807 7 4.38%

Ier<vnlu rtx'r'rrnrr 120 794 119 489 nL498 1 .09% 25.62%
O6111o arru*u 171 487 469 992 171305 0.32% 100.00%



HereryrUure aKrr.rBr.r HapacrBar c 0,05%o cnprMo Kparr na ronr.r 2020r., ocHoBHo nopaArr pccT B

,,TAproBcKrr rr apyfu g3er\4aHlu".

Texlulare c6lqo oTqxraT pscT oT 1,09%o ocuonuo rro Jrr.rHr4, Ha ,,T6proBcKr.t n Apyfu
egeN.Iau[s" Lt ,r'apu I4 [apr4qHI.I exs[naneHr.I"

1.2 Aua,'rns na co6crgerus KanriraJr rr [acr{Brrre na ,rXo.nquxr Bapna.. A! /na

Kru 30.09.2020r. eMrrreHrtr orqr4ra Hepa3rpe4elen SuuaucoB pe3ynrar B pa3Mep sa 19 523
xrrn. nB. cnprMo 18 297 xul.tts. r<l,M (pa.f, Ha Meceq tosu 2020r.

co6c,seufiqr (anr,rTaJr Ha ApyxecrBoTo 6enexu p6cT or 0,89%o ctpruo flpeaxoAHoro
TpI.IMeCeqAe.

Herexyrqzre nacllsl,I or6erq:BaT cflaa ot 1,44Vo ocHoBHo rro ]]HHI{, Ha ,,AT,IrocpoqHu laeuu'.,
AOKaro nplr reKyrqHTe [acr4Brr ce oTqr.rra p:bcr or 1,55%o, ocHoBHo nopaar4 p6cT B .,KparKocpoqHr.r
QunaHconu rtacI.IBH".

6a:al
Co6crseq r<arrrrra-t H nacrrBrl Q3 2020 Q2 2020 Q1 2020 Q3 2020t %orCKx

nacxBxre

30.09.2020 r.
'000,rs. '000 ,rs. '000,rs. Q2 2020

Co6crseH Karrrrraa
Axqroueperr Karrrrrar\ 6 186 6 486 6 486 0.00% 1 .38o/o

Peeepau 160 141 160 162 160 162 -0.01% 33.97olo
Hepa:npeAe.rerra ue.ra,r.6a 19 523 18 297 21 098 6.70% 4.14o/o

Henon, po,ruparqo yyacrr{e 37 033 36 269 38 435 2.110/o 7.85%
O6ruo co6crnerr KArrrtr2lrr 221i 226 0.89%
flacras.w
flerrcuonnu 3aA],r\rr(eHlfi rfbM rrepcor{a^a 219 201 205 8.96% 0.05%
.$,rrocpovrru saerrr.r 1.36 725 138 747 1.36 612 -1 .03o/o 29.00%
3arl l,rxerrnx [o ,trir3uHr 3 512 4195 1 225 -16.28v" 0.74%
Trprorcxz u Ap].ur 3aA'r,,txeurr-f, 1258 1256 L 248 0.160/o 0.27%
Orcpoveurr,r,art irHrr rracr{Brrr 1.319 1319 1 329 0.00% 0.28%

143 033 'tit -1.44
flegcuorrsu u Apvrrr 3aAr,Axr. rrbM fiepcoHa,ta 2 708 2 483 3 018 9.06% 0.57v"
Kparxocpovrru $rruaucoru uacrrru 60 185 58 246 58 780 3.33% 12.76ya
3aA.t,axellrrr rro .lggurrr 1 536 1 551 1 573 -0.97v" 0.33%
T'rproacxu rr ApJ,Trr 3aA'b,rrxeHu f, 40 603 40 886 37 539 -0.69% 8.61%
3aAr,rxesll-r 3a Aar{'rtrru B}pxy AoxoAa 239 494 595 -51 .620/o 0.05%

105 Zlt 101 5(
- ,45 11

1713(

1.550, 22.33%
248 304 248 778

16r en(J6uro co6c'l'gen Karrrrr2trt rr rracrrrlrr 4714

Co6crrrerr Karrura,r, o'rrritcrr{ ce ao
t r16c t trcrrurtn lc Hit npc^rrrrtta r lrc'r'o vlriirlt 186 150 184 9.+5 r87 746 0.65% 39.48%

223 183 47 .34./"

FIc'r'cxl'rqu rr acrrnu 143 619

Iexyulrl uacr,rru 103 660
O6rqo uacurr'r -0.19% 52.66%

0.32% 100.00%



1.3 Aua;rrr:r Ha u Pa:x

Q3 2020 Q3 2019 Q3 2020/
'000 ,rs. '000,rs. Q3 2019

Ilpuxoau or npoAax6u 37 302 48 011 -22.32Yo

{ppu npnxoau 2120 51.+0 -58.7 50h
Ile.{a,\6a or rrpoAa4]6a rra Herexyrrllr aKTrrBr{ 17 2 935 -99.420k
PasxoA{ sa Marepua,ru 5 328 36.00%
PasxoAu 3a BbHrrrHr.r yc lrr{ -12 611 -11.761 7.76%
PasxoAu sa fiepcoHtu\a -15 222 15 329 0.7 00,/o

Auoprrsaqur ua ne$rnaucoru arrrrrsu -5 623 -4 515 24.54%
Ce6ecroiirrocr rra npoAaAeHprre croxr{ rr ApJlru rexyrr{x a}ff}rBrr -1 458 -2 249 ,35.17%
Ilpouenlr r Ha"\r.ryHocrrTe rra roroBara rrpoAy-Kqu.{ rl
I{e3aB',bprxeHoTo rrporr3BoAcTBo

68 330 79.39Yo

Ap1.ru paaxo,rrz 2 561 -3 995 -35.890k
-3 495 o

fleya,{6a or urrsecruqurr, oryuraHrr rro MeroAa rra co6ctg. narr. 36 1_7 l1',t.7 60k
Quuaucoon pa3xoAz 5 473 5 849 -6.430,/o
Ounarrcoru rlpuxolz 1762 2133 -17.390h
Appz $uHarrcoBrr rro3rrqrr{ 46 3 631 98.730k

Pasxo4u 3a aaubrrrr Bbpxv AoxoAa 1.7

Hexonrpoarpaqoro f{acrr.re -3 204 -+b / 586.08%
IpnreNare,rure rra co6ctseH xarrxral rra rrpeArrpx-fl-ruelo Maiha 4 009 9 956

Kru rpar Ha rperoro rpr.rMeceque Ha 2020t. ,,Xo,'r.4rznr Bapua" d{ peanrr3r{pa rp}rxoax or
npoAax6l4 B pa3Mep Ha 37 302 XriJr.nB., Koero flpeacraBn.f,Ba cfiaa o't 22,32yo crrprMo ctnocraBrrMr.r,
nepuoA Ha 2019r.

Pe:y:rrar"lr npe3 pa3rnexAaHr4, rrepuo.q e 3ary6a or oneparr.{BHa AefiHocr B pa3Mep Ha 3 495
xrrjr. JrB.! cEpqMo peanH3vpalj^a;Ta neqaJ.r6a oT 9 588 xr.rr.nB. npe3 c6nocraBr4Ma, fleprroA Ha
lpelxoaHaTa roAlrHa.

or.rsancosure nplrxoAr,r HaMa!'rrBar c 17 ,39yo., KaKro E IIpE OrrHaHcoBr.rre pa]xoAn ce
Ha6nrolaBa crlaa or 6,430/o.

B rpaiHa clvteT xa (bI.IHaHcoBI4{T pe3ynrar Ha eMr4TeHTa K}u 30.09.2020r. e 3ary6a B pa3Mep Ha 7
213 xun.:re. cnpqMo peiul.r3l4paHara flerlar6a or 9 489 xnJr. rrB. npe3 Tperoro rpr]Meceqr4e Ha 2019
rolr4Ha.

1.4 Ana;ru: na Jluxrr.rgnocrra
Ilora-:arelltre 3a nI,IKBLIAHocT ca KoJrr{qecrBeHa xaparTeprrcrl,rKr.r Ha cnoco6nocrra Ha

npeAnpr.rsrHero Aa r43rrnatqa reKyrElrre cr.r 3aAbnxeHlu c KparKorpaftHr.r arrunu (6e: panxoAr.rre 3a
6r,AeuIu Eepr4oar.r).

C ugrmoqeuue Ha rroKa3areJl 3a rery-rqa nrrKBr.raHocr, xr,rrr 30.09.2020r. Bcr4q(n noKa3are-[r.r 3a
Jrr{r(Br.raHocr 6elexar lo4o6peHae cfiprMo Kpa:r Ha rrpeaxoaHoro rpr.rMeceque.

Texyrua ruru.r4nocr t.1475 1.1527 1.1970
Btpsa lureugnocr r.13t7 1.1301 1.1'726
He:a6aana lr.rxnlrgnocr 0.08:+8 0.0472 0.0489

lTewa'li6a / (3arv6a) npe1r :\arrblul 9 489

IIeva,r6a/ (3ary6a) :ra rrcpno4a -7 213 9 489

floxagare;ra 3a JrrKBrrIIHocr Q-3'2020 Q2'2020 or'2020



.{srrocpoueu 4r,rr/Axrusl.r 0.3034 0.3088 0.3047
O6q ar,nr/Arruglr 0.5266 0.5293 0.5201
O6rq aur/Co6crBeH Kanr.rrarn 1.1126 1.1246 1 .083 8
Jluetpulx (06uro arrarr/Co6craeu xanuraa) 2.1126 2.1246 2.0838

1.5 AHa,rHs naIlnarexocnoco6uocr-ra
Iloxasarerl4re 3a nJlarexocloco6Hocrra r,BMepBar crerleHTa Ha 3aAJI6xHrnocr I{a rpyxecrBoro

I.l BS3MOXHOCTI4Te My Aa IIOCpeuIHe cBo]ITe 3aA6JIXeHLI,.

flpe: rperoro rpl4Meceque sa 2020r. Bct4qKlr [oKa3areJrr.r 3a nJ]arexocnoco6nocr 6erexar
nogo6peuue cnpruo 30.09.2020 r.

2 CrcrosH[e na o6egneqenuero na o6nurautoHHara eMrlcrls.
3a o6esueqaeaue Ha B3eMaHero no fnaBHrlrlara Ii Bcr.rqxlr AtllxrrMrr n!{xBl.i tto o6lur.aur.ronnr.rq

:aeu, ,,Xo,rgr.rur Bapua" A! e yrpeguno B rrojr3a ua ,,Tercrau Basx" A.{ s Kaqecrsoro fi Ha
.{oaepenux na o6:l.rraquouepLrre, n:bpBa rro pea aoroBopHa HnoreKa B6pxy cJreaHr{Te ltMorr4:

A) 28 089 KB.M. HAea!.rHlr rracru or npaBoro ua co6creeHocr erpxy ypEI-yJII4pAH
IIO3EMJIEH tr{MOT, c arpec Ha no3eMreHr.rq lrMor: rp. Bapua, u.x. 9000, r.x.
,,Cr.Cn.Koncraurran u E:reua", c n:rorq 50980 /nerAecer xunrArr AeBercrourn ll oceu4ecer/
t(B.u., rpaino [peAHa3Har{eHue Ha repr.rropr.rsra: Yp6anu:rzpaua; uavun na rpaftHo rroJ]3BaHe:
3a KypopreH xoren, ro.rxBeH gor.r, co6crneuocr ua EMI4TEHTA ,.XOnAIlHf BAPHA" AA

B) IO3EMTIEHU I4MOTVL HaxoAsua ce B c. Enrr3Haur{, EI(ATTE 04426, olqwru
Anpeu, o6:racT Bapnencra, c o6qa rotoll 132,747 4xa (cro rprr,qecer u ,atsa Aexapa
ceAeMcrorI,IH qerr4pr4,qecer r4 ce,4eM (Ba.aparHr4 lterpa), co6crseEocr Ha
OEE3NEI{ABAIIATA CTPAHA.I4NOTEKAPEH AJI:bXHI4K,,KAMI]II''' AO[, XAXTO

cneaBa:
- [o3eMJreH rrMor c aApec c. Bnu:uaqu, l.x 9132, Kal,ruua, c rrJroul 12994 rcn.u., c

rpa uo npe4narHarreHr.re Ha repr4Topr.rrra yp6anu:upaua, Haqr4H Ha.rpafiuo lo:rsnaue: Hr4cKo
3acTposBaHe;

- no3eMtreE r.rMor c aApec c. Emluraqu, il.K 9132, Kauwrr, c nnorq 30443 re.N,r., c
rpafiuo npeAnasEaqeHr.le Ha repuropr,rsra yp6auasupaua, Haqr.iH Ha rpafiuo no:r:eane: HrrcKo
3acTporBaHe;

- no3eMJreu r.rMor c a4pec c. Bnu3Harlr4, rt.( 9132, Kauvr.r.r, c nnotq 13086 rs.N{., c
rpafino npe4na.:HaqeHr.re Ha repr.rropr.r{ra yp6aHr.r3npaHa, Haqr.rH Ha .rpaitHo non3BaHe: Hr.rcKo
3acTporBaHe;

- [o3eMJreH r.rMor c aApec c. Bnx3Harrr4, rl.K 9132, Kauvux, c nnorq 12012 ra.N{., c
rpaiiuo npegnasHaqeHrre Ha repr.rropuqra yp6anusapana, HaqHH Ha Tpafino nolsnaHe: :a
r(ypopTeH KoM[ne(c, noqr{BeH aoM;

- no3eMreu r4Mor c a.qpec c. Enx3HarI{, rt.x 9132, Karrrvtz.r, c flnorl 30750 xn.rrr., c
'rpaiiHo [peAHa3Haqeur,re Ha repr.{TopE{ra 1p6anu:upaHa, Haqr4H na rpafiHo nor3BaHe:
KOMIIJIeKCHO 3aCTpOrBaHe;

- [o3eMJreH r,rMor c a,qpec c. Elu:naqu, rt.R 9132, Kavwrr, c nJrotu 32068 xr.u., c
rpafiuo npe4nasHaqeHr.re Ha rep,rropr.rsra yp6aHr.r3rrpaEa, HaquH Ha rpaiiuo non:nane: :a
KypopTeH xoTeJr, rroqfiBeH AoM ;

- no3eMneu r,rMor c aApec c. B:ru:naqlr, n.K 9132, Kallvur, c n.ltorq 1388 xr.u., c rpafiuo
lpeAHa3Har{eHr.re Ha repuropr.rsra ypdarurapau4 HaqHH Ha rpafino nol:aaue: 3a Kypopren
xoTeJI, [oqr.rBeH aoM.

f[.rrarcxocrroco6nocr Q-3'2020 Q2',2020 o l'2020



Ha nponegeuo Ha 16.05.2018r. o6rqo ct6panae ua o6,ruraqzoueprre rlo eMr.rcr4s Koprroparr.iBHrr
o6luraqau c ISIN rog BG2100012140, 6e e:ero perrreHue o6egne.{eHzero ro noAroqxa,,A.,, aa 6sge
3,MeHeHO C HOBO Ta(OBa, a LIMeHHO:

,,XolAr.rsr Bapna" A,{ Aa yqpeAr.r B flo:Ba ua o6:ruraquouepr4Te no O6naraquosua eMacr], c
ISIN xoa: BG2100012140, urroreKa Brpxy cJreaHr-i, co6crgeH Ha ApyxecrBoro HeaB xr.rM rrMor:
floseules uuor c u4enrutfzxatop 10135.2569.301, no Ka4acrpamra (apra r.r KalacrparHr.r pcrqorpr.r
o4o6penu ct,c 3anogea J'{! PI -18-92114.10.2008r. na I4:n.sluure:rnur luperrop ua A|KK, HaxoArrrt
ce r rp. Bapna, r.x. ,,Crerlr CseTu KoHcrau'rrlu lr Eleua", c nnorq or 28 088 xs.Na., c6rnacHo cKr.rqa
Np | 5 -7 29 64-06.02.20 1. 8r."

B r:nr,tseuue Ha B3eroro or o6laraquouepare no eMacr.rsra pelreHr.re, KbM aarara Ha
Hacrorrlfi.f, orarer eMI.ITeHTIT e BIII.ICaJI B nOJBa Ua ,,TerCuu Baux" A.{ ttosoro o6e:neqeur4e r.r

cGIIIeBpeMeHHO e 3aII4qeHO CTapOTO TaKOBa.

Euurenrr,T ce 3aAbnxaBa KBM Bcerr.r MoMeHT 3a nepuoaa Ha eMI,IcErra ,{a noAqtpxa Hr4Bo Ha
o6egueqesue He IIo MiInKo ot 105%o or o6ulara HoMr.{HaJrHa ocrarbqua cTofinocr na o6aruaqzouuux
:aeu. Kru 30.09.2020r. nusoro Ha o6egnerreHr4e HaIxBEp ns l05o/o.

3. I4:pa:xognane Ha cpeAcrBara or o6,ruraquoHHus 3aeM.
Cpe.4crnara, na6paHu or nBpBI.IqHoro r{acrHo nnacupaHe Ha. o6luraquonur.rx 3aeM ca

Ir3pa:|xoABaHn or flpyxec'rroro B cneAHnre HanpaBreHr.rs: PeSuuaHcr.rpaHe Ha pa3xoAr4 3a
I43rpaxIaHe ua unQpacrpyrrypnu o6errn r.r Kpar(ocpoqur4 r,rHBecruur.ru - 9 103 xun.nB.;
@unaucupaue Ha ocHoBHara Aefinocr na lpyxecrnoro - 8 200 xun.nn.; I4:rpaNgaue na
uu$pacrpyxrypsn o6erm - 5 917 xul.trc.; flpoexrupane Ha eKoceJrr{rle s x.r. KaMqus - 250 xu,'r.:rs.

Jluxsara no nacroxrqara o6lHrauaoHHa eMr4cr{g e tfuxcupaua ga 5.40o/o npocTa foar4rxHa JII.IXBa.
O6ruraqrlounax 3aeM e 3a flep]ioa or 8 ro4nuu c eaHo roAr.IIIIHo JIrrxBeHo nJlauaHe, rtqrrcJleHo

na 6a:a Ha flpocra nr{xBa Bbpxy HoMr4na!.rHara crofiHocr Ha Bcs(a o6:rrlraqua, rlpr,r JrrxBeHa
KoHBeHrIr4.f, : ISMA Peanen 6pofi gur.r,/Peanea 6pofi guu (ACT/ACT). fraenuqara ce r.r3nnaula KaKro
cJreaBa: Ha qerB6prara roarlHa or o6ruraqlIonnus :aeu - 1 500 000 EUR; na nerara roArana - i 500
000 EUR; Ha rrrecrara roarrHa - 3 000 000 EUR; ua ceAMara roAr.{Ha - 3 000 000 EUR; na ocuara
roALIHa - 3 000 000 EUR, roero clBnaAa c n:bnHus rraAex Ha eMrrctrrra.

EMr.IreHTEt e u3B:bprxxJl At.lrxr.rMrrre KT,M Kpajr Ha pa3rnexlaHoro rpHMecequ e sa 2020r
nr.rxBel{u H r.rraBHrrrrHrr riJraruau}L{ no o6nuraquouuu, 3aeM.

4. @r-rnancoru rIoKa3are,rr,r
Elrureu:rs'r e noeJr aHraxI4MeHT Aa crra3Ba cJreAHure <funaucora no(a3areJla (u:.ruc:rrnauu xll,t

oc.rro <punancono mecrMeceqHe Ha KoHcoJIIrAt{paIra 6a-aa) ao II6JrHoro r43 IlJlaulaHe ua o6:]r.rl.aqr.rouur.rx
3aeM:

. Ctotgomenr,re llacfisu/Axr su: Maxclrltalua crofiHocr Ha orHorneHr4ero r]acr.rBrr KbM
aKTI.IBLI Iro KorrconuAr4paH crreroBoAeH 6alanc (cyuara Ha re(ytqu + Here(),Iqu racuBr4
orHeceHr.r xsu o6qata cla,ra Ha arranu're). Eur,rren.rct floeMa 3aAbJrxeHl4e rrpe: neptzoAa Ao
Il3rlnarlaHeTo Ea o6jlHraquoHHl4, 3aeM Aa noA,(T,pxa cboTHorxeHxe llacHsE/Axrl,Iru He no-
ercoro or 95%o;

. floKpr.rrr.re Ha pa3xoAr.rre 3a JrrrxBr,r: Mzuaua,rna crofiuocr na xoe<fnqneur na
noKplrrlle Ha pa3xoAr.rre 3a JILIxBI4 Ha KoHconllallpa*a 6a3a (u:vucren, raro neqa,r6ara or
o6u'IaftHara aefiHocr, yBeJrLIqeHa c pa3xoArrre 3a JII,IxBrr, ce pa3Aen, Ha pa3xoAlTe sa laxnu).
Euraregtlt floeMa 3a,q6nxeHr.re npe3 rrepuo.4a Ao I.I3nnatqaHero ua o6nuraquolrHl.L 3aeM Aa
no,EAtpxa ctorHorrreurrero floxpurae Ha pa3xoAI,ITe 3a Jrr4xBlr He flo-Hlrcxo or 1.05;

' Texyrua nrlKBLIAHocr: Texyruara JruKBLIAHocr ce rBrII,IcJItBa raro o6qara cla,ra Ha
xpamorpaiiHl-r aKTr.rBr4 B 6a,ranca ce pa3Aenr{ na o6ulara c),.Ma r{a rparxorpaf,HNre nacueu (no



KoHconI4aI.IpaH crreroBoaeH 6a;ranc). Elrurenrlrr noeMa 3aAT,JrxeHr.re [pe3 rrepproAa Ao
u3[JIaqaHero ua o6laraqrzouulr, 3aeM Aa rloAq6pxa cr,orHorrreHr4e Ha reKyrqara Jrr,rKBrrAHocr
ne no-nucro or 0.5.

Axo uapyruu ABa vltu noBerre or aBa or onpeAenenrre <funaucona clorHorreHuc, Eurzreurur
ce 3aAT,JIxaBa Aa rIpeAnpLIeMe geficrnax, KoIrTo B cpoK Ao 6 ueceqa oT HacTttrBaHe Ha cBoTBeTHoTo
o6crosrerctso Aa nplrBeaar noxasa:re:rure/ ctorHolIeulrqra B 3aJloxeHrrre HopMLr.

Ktu 30.09.2020r. eMIrreHTtT crla3Ba aHraxaMeHTa cr{ noerr.rre $r.rHanconu ctorrroureHrls aa ca
B paMKr4Te Ha AOnycTr.rMr{Te 3aA6JIXeHLI,.

5. O6croqre".rcrBa no qrr. 100r, a.n. 3 or 3IIII$(.
He ca na,ruue o6croqrercrea ro un. 100r, an.3 or 3IIIII{K.

llsn:srHure:ren [upeKrop :

l\4. ffouueal

I,lsu:srxureleu .{upeKrop:


