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B KaqecrBoro fi ua .{onepeHux na o6,rnraquonepure
ua ,rfnnc" A!

ISIN xoa Ha eMucqrra: BG2100004121
Eopcon ro.{ na eMficusra: 0GP1

Euurenr: ,,fianc" M
flepraos: 01.07 .2020 r.- 30.09.2020 r.

Hacronqral AoKnaA e lr3rorBeH B cr,orBercrBae c Il3HcKBaHrsra na ur- 100N, aa. 1, r. 3 or
3arona sa ny6ravno fipeanaraHe Ea rIeHHlr xui.rxa (3|III{K), n u:nutrenrae Ha 3aAaJrxeHnf,ra Ha

,,Tercuu Eanx" M B KarrecrBoro fi ra ,{oeepenur ua o6luraquoHeprrre [o nbpBa eMr.rcr4,

Kopnoparr.rBHrr o6m.rraqlru, eMr-rrupaHr.r or ,,func" A,{ ua 05.04.2012 r.

I @unancono cbcrosHfie Ha eMrrrenTa na o6,ruraquure.
flpes rperoro rprrMeceque sa 2020r. ,,func" A.{ 3ana3Ba ocHoBHr.r, cH rrpeAMer na aefinocr:

Ao6tts npepa6orra Ha rr,rrc u npor,r3BoAcrBo rra clxll crporlTenHx cr,craBrr Ha rr{EcoBa I{ qLtMeHToBa

ocHoBa.

1.1 Ana,rur Ha aKTItBHTe ua ,rfnuct' A!
Krru 30.09.2020r. aKrrrBrrre na,,func" A! 6enexar prcr or 0.4870 cnpmro 30.06.2020 r.

Hereryurure aJ(TxBr.r orqr.rrar crraa cfiprMo ronr 2020r. c 0.24%. flonuxenraero e ocHoBHo rro
Jrar{u, Ha,,.q6Jrrorpaftuu Marepr{zrnHr.r arrr-rgl.r".

Teryrqure a(Tr.rBr.r HapacTBaT clprMo Kprur Ha [peAxoAHoro rpr.rMeceqrre c 0.65Yo, ocHoBHo no
rfituul. Ha,,KparKocporluu ggeMaHug".

Axlusu Q3 2020 Q2 2020 Ql 2020 Q3'2020/ % or aKrlBxre xlM
30.09.2020 r.'000 ae. '000,re. '000,rn. Q2' 2020

Hcrexyuru arruau
[r,,rrorpafiuu Mareprralrrr4 arcrl'rBrr 25559 25636 25723 -0.30% 15.49%

A,r,rrocpovur Qrrrarrcoru arrunu 6000 600t) 600t) 0.00% 3.64%

Teryulu arrr-reu
Marepra,uru saracu 11141 11060 11.189 0.76% 6.76%
Kparxocpovrru n 3eM Hwfl. 122191 121125 120810 0.640/0 74.080/0

flapuvxz cpegcrr a v fi prz'tlav elr,BrrB. 58 +t 5:+ ?3.400/o 0.04%

Herexvrrlr arcrngu 31559 31636 31723 -0.24% '19.13%

O6rrto rexl'rrlu arruru 133 399 132 532 t3z 353 0.65% 80.87%
O6rrIo arrusu 164 958 16/t 168 161 076 o.48% 100.00%



r\Ilil.-lu ] lra co6c I BcltHq N:ll[ur:l"t U ItacuBlr r e rra ItII c"
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Kan,1Tafl H nacuB Te
KBM 30.09.2020 r.

114303

llpuxo4u sa 6'r,aerqfi nepr{oAr,r u

Ilpzxo4u aa 6n.4erqr nepnoAz u

Kru 30.09.2020r. co6crBenr4, Kafir,rraJr E rracr,rBr4re Ha ,,furtc" A.{ uapacrna c 0.48% cnprvro
30.06.2020r.

flopaAn or.rereurrrr p6cr BBB (br.rHaHcoBr.r, p$ynrar rrpes Tperoro rpr.rMeceque sa 2020r.
co6crBeHx, Kaflr.rran Ha ApyxecrBoro HapacrBa or 1 936 xun.nn. Haz 292 xru,n.nB.

HeT exyuure rracrlBr{ npe3 pa3rnexraHx, neplro4 6e:rexar Mr,rHr,rManeH crIaA cnpsMo Kprur Ha roHrr
2020r., aoraro reryqr.rre nacunrl 6enexaT p6cr or 0,98%, nopag[ prcr B qac'rra ,,KparKocpoqHrr
sag:snxer*r-x".

@urraHcosr pazxotz f tero /

1.2

Q3 2020 Q2 2020 Q1 2020 Q3' 2020/

'(XX) -rr. '000,rn. '000 ,rs. Qz',2020
Co6cucu Karrr.r'riL{ u [acI,rBI,r
Co6crseu Karrrrraa
OcrroseH ar{quoHepeH Karr ra 266 266 266 0.00% 0.160/o

Pcscpra 1l+1 1241 1211 0.00% 0 75%
(Dnnancos De3vATar 785 129 170 82.98% 0.48%
O6rqo co6crucn Karrrrraa 2 292 1936 2 277 18.39% 1 .39%

flacusH
Herer\''rqr.r

.$arocpovnN 3aa'r)l)r(eHrr.,r 714307 111307 0.00% 69 29ak

flDosusrlll u cxoaHrr 3 aa'bl)KeHrr{ 1985 1 .20%

2003 2012 -100.00%

O6ruo nc'r'exyrqr.r lracr{Br{ 116 292 116 310 116 315 -0.02% 70.50%
T cxr''rr1u

KDarxocpo.trfl s aa b,trr(egrl-a 16292 45840 ,15389 0.99% 28.06%

u2 82 95 0.00% 0.054k

TeK-rurr uaclreu 46 374 15 922 4s 484 0.98% 28.11%
O6uo uacunn t6z 666 t62 232 161799 0.27% s8.61%
O6rrro co6cmerr Kaur4Ta rr racrrBrr 164 958 16;1 168 164 076 0.48% 100.00%

1.3 Ana,ru: na II
03 2020 3 20t9 Q2 2020 Q22019 Q3 20201

'000.rr. '000 ,rB. '000,re. '000,rn. 03 2019
flpuxor\u
Ilpr,rxo,ur 48.1,1 5.138 2853 3810 -11.47o/o

Ce6ecroiirrocr na rrpoAa.x5ure -41.84 ,+860 -27 51 -3.t0s -13.91%

Aowu rr.oxolr 1 I )
1 0.00%

O6rr1o upuxolx 631 519 100 406 8.98%
Paaxoar aa rrDoAaxc6a 209 -218 126 -148 4.130/o

AallurrllcroarrlsHr{ Da3xoarr 216 -461 -146 323 -40.90%

Apyru pasxoau -33.+ 1,+5 .:)-O ,130 130.34%

OueD:t'r'lrnrrrr Da:rxoar o6uto -819 -830 -598 -601 -1.33%
IIe va-,r.6a/:arv6a o l olrcpil'runrra Ae iirrocr -188 -251 -498 -195 -25j0%

121 17 78 21 163.83%

fle"ra,r6n/ (3nrV6a) n1)eArr Aarr.bru -64 -201 -420 -168 -68.63%

Hersa ue.ra-,r.6a 3a loArrHa'ra -61 -201 -420 -168 -68.63%

O6rr1o rr:co6xn:lrcrr AoxoA 3a rrepr4o1:l -64 -201 -420 -168 -58.63%



Krrrl xpar Ha rperoro rpr4Mecerrr4e ua 2020r. ,,func" A'{ peanr.r3r.rpa [pr4xoAr4 B pa3Mep sa 4 814
xr,rJr. JrB., Koero npeAcraBJrrBa cnaA or 11,47oh. crrpffMo ctfiocrasr.rMoro rpr.rMeceqte rta 2019r.

Oueparunuxre pa3xoat4 HttMaJrrBar c 1,33%, Karo pe3ynrara or orreparr.rBHara 4efiuocr e rary6a
B pa3Mep sa 188 xu.:rn. clprMo peanlr3xpara rary6a or 251 xustjlts. ape3 c6rrocraB,rMoro rpr,rMeceqxe
lr,a20l9r.

@IrHaHcosure upuxo4u/parxo,4.r (neto) npes aHaJrr,r3r{paHu, flepuoA ca rloJloxr.rrenHu, B pa3Mep
Ha 124 xutt.tts. crtpqMo peaul,I3llpaaure 47 x[n.nB. rlpe3 cbnocraBr,rMr4, rrepuoA Ha Mu HzrJrara roAHHa.

B xpafiua cMerre ApyxecrBoro peanr.r3r,rpa sary6a [pe3 pa3rnexAaHoro rpr4Meceqrc sa 2020
roAr.rHa B pa3Mep Ea 64 xu:r. ln., cupauo sary6ara ot 204 xutr. nB. (6M Kpru Ha ce[TeMBpu Meceq Ha
2019r.

1.4 Ana.filrs Ha "lL-rxnugHocrra
Ilorasare:llre 3a JrrrKBaAHocr ca

flpeAnpr.rqTxeTo aa E3nnaula TeKyulrTe cu
6rAerqlr nepuogn).

Korl,IqecrBeHu xapaKTepllcrlrKr{ na cnoco6nocrra tta
3a.qlJrxeur.r, c rpamorpafiuu arrunu (6es pa3xol(r,rre 3a

C ugxruoqenue Ha [oKa3areJl ga Eega6asna nrrKBr.rruocr, K6M (pzur Ha rperoro rpuMeceq]Ie Ha
2020r. ecNqru [oKa3areJII{ 3a Jrl.{(Brr,E{ocr 6erexar BJrouraBaxe criprMo Kpau Ha flpeaxoaHr,rs
TpxMeceqeH nepr4o.q.

1.5 Ana,rns nafl.narexocnoco6nocrra
flora-:are:rlrre 3a Il:larexocnoco6nocma u:uepBar cre[eHTa Ha 3aAJrtxHrJlocr Ha apyxecrBoro tl

BS3MOXIIOCTI,ITe My Aa rrooperrlHe CBOr.rTe 3aA6JIXeHHr.

IIpe: rperoro rplMeceque sa 2020r. Bcr4rrro{ rroKa3areJrr.r 3a flrarexocnoco6socr ce no4o6prnar
cnpsMo Kpa:r Ha Broporo rplrMeceqlae sa 2020r .

2 Cr,crosnue ua o6erneqerurero na o6.nuraquoHHara eMucus.
Cluacno flpeAnoxeHl.Iero 3a 3alplcBaHe na o6rrzraquonnara eMr,rcur ]r npoc[eKTa 3a aonycKaHe

ao rtproBru Ha perynllpaH [a3ap, eMlrcllrra e geo6egneqena.

3 I{:pa:xognaxe Ha cpeAcrBara or o6nuraqrroHHrrr 3aeM.
Cr,uracHo ycnoBr.rrra, npu Kor.iro ca r.r3aareHrr o6:rraraqraure n o4o6peHux llpocnerr :a

Ao[ycKaHe Ha eMucr.rrra o6lrlrarlurl Ao rtproBr.rff Ha peryn]rpaH na:ap, ,,fulc" A"{ e unnecrupa,ro
ua6paHure or o6ruraquounr4, 3aeM cpe,[crBa no cneAHul Harrr,rH:

Jlesosara panuocrofinocr Ha rrpuxoarlre na Eur.rrenra or o6lxrauurlre e B pa3Mep sa 9 770 000
as. HerHrlre npuxoArr cneA nprrcna,qaHe Ha pa3xoAr-rre no r.I3AaBaHe 14 aorrycKaHero na o6,ruraqunre go
fi,proBr,rl Ha perynxpaH na3ap Bb3nlr3ar ua 9 746 000 rs.

71.9712

floxalaleirn 3a JrHKBrrrrtoc'r Q3'2020 Qz',?,020 o1'2020
Tervua ,raxsurHocr 2.8766 2.8860 2.9099
Brpaa rurnN4uocr 2.6363 2.6452 2.6573
He:a6aena :trxnugnocr 0.0013 0.00 l0 0.0012

flrarexocloco6nocl Q3'2020 Qz',2020 Q l'2020
nrrrocpoqeu lrnr/AKTr.rB14 0.7050 0.7085 0.7089
O6u arrr/Axrusr 0.986 r 0.9882 0.9861
O6ur aurr/Co6crBeH (arrxraJr 70.9712 83.7975 71.0s80
Ilae'bpulN (06uo axrrlsu/Co6crseH xan[ran) 84.7975 72.0580



Euurenrr,r e r,I3lron3Ban HerHr.rre [p[xoAr4 or o6luraquouurr, 3aeM, 3a floraueHrxr no rexylqu
KpearrTr.r Ir pa:ixollr, cB6p3ar c Trx, B cneAHr,rr peA:

- fluruo floracsBaue Ha AlJrxuMure cyMrr rro .{oroeop 3a KpeAur or 5 oxrouepu 2007r. (xor.rro
cyMr.r K6M Aarara Ha rroracrBanero ca n npu6ar.r:ureneH pa3Mep na 5 881 700 an. uagnr.rqa u 47 400 m.
rurxru);

- flrnno floracrBaue r{a abJrxrlM Te c]ll,tl,r rro loronop 3a KpeArrr or 24 uru 200b. sa2 200 000
ln. (xouro cyMl,t KGM 4arara Ha rroracrBaHero ca o upu6*rsrreneH pa3Mep na 1 200 000 rn. uasHr,rqa
u 8 900 nr. :rraxer.r)

- floracqsaHe Ha AtJrxr,rMr.r c),rur.r 3a KoMracr.rouHr4 rro (peArrrr,r, 6aHrosa rapaHur,M n Ap),ru nlrxBr.r

B pa3Mep oxoro 254 800 nB.

- r{acruqno roracsBaHe Ha KpeAET rro AoroBop 3a KpeAr.rr or 22 4ereunpu 2009 r. u [ocJreABaJrr.r
aHe(cr.r 3a 14 425 000 JrB. rJraBur,rqa - B pa3Mep Ha pa3nr,rKara Mex.uy HerHr.rre nplrxoArr no
O6nuraqurlre ll rope[ocoqeul4Te rlofacrBaHll, no kpeAr,rrrr r,r cB6p3aHLI c rrx pa3xoAr.r (ouaxrana cyua
r{a qacrr.rqHo floracrBaHe Ha rnaBHr4rlara oroto 2 377 200 m.).

EMuT entrr lrsqrro e noracr4n qpe3 rrocrbnneHraqra or o6rl,IraqlroHHrr, 3aeM cJreaHr.rre KpeAI,ITLI:

- .{oronop 3a KpeAr.rr sa 8 r4rH. :m. (oT 5 orrounpu 2007r.)
Ha 5 orrorvrnpa 2007r. ,,fnnc" A.{ e curcuur AoroBop 3a r.rHBecrr,rquoHeH r(peAHT ga 8 umr. lena

3a 3ar(yrryBaHe na grnrorpafiuu MarepI,IanHI,I aKTIrBIt, BXJIIorIBarq[ [porr3BoAcrBeHa crpaAa I.I cKJIa,{oBe
3a roroBa flpoAyKrlr,rr ,,I-{ex ruucowr cuecu", l,rocroru rpau 3,2 rona, <fyprou 3a yrrpaBneHr,re,

LIHAyCTpIIrInHr.r [pr.rHTepr,r, nporr3BoAcTBeHa rrHcTaJraqE, 3a cyx]I cMecrr Ha t[rcoBa r{ qr,rMeHToBa

ocrroBa c flpolr3Bo4lrrenHocr 10 r/qac. flaaexrr Ha Kpelura e 15 cen,elmpu 2013r. 3aeurr e c
tfuxcupau rulxneH rporleHr, paseu ua9,67%o.

- floronop za rpeaur 2a2,2 u:ru. resa (or 24 rcuu 2008 r.)
Ha 24 tottu 2008 r. EuureurtT e cKJIloquJI aoroBop 3a r.rHBecrr.rqr4oHeH Kperr.rr y pazuep ua 2,2

MJrrr. JrB. 3a 3aKyrryBaHe Ha rrHcraJraqfi, 3a npecrBaHe x cyrxeHe Ha nrc6K c rragex 15 uafi 2013r.
3aeurr e c <furcupau ar.rxBeu npoueHT, paseu ta I ,92 %o .

Ll:Aa4enure o6rurarluu ca c $uxcupana JrHxBa B pa3Mep r{a 870, nnarr,rua ne.4H6x roar.rrxHo, [pr4
Jrr,rxBerra KoHBeHTIHT Actual/Actual 6pofi peaauu 4Hrr B roarrHara H a 6asa 365 utr:a 366 B roar.rHara.

fragnuqara ce lr3nna Ia eAHoKparHo Ha Aara Ha uaAexa - 05.04.2019r.
Ha npone4elro na 16.04.2015r. O6rqo ct6paur.re ua o6nNraqr-roHepr,rre rro eMr,rc]rrra 6e ssero

perneHrre 3a HaMaJIrBaHe Ha Jrr.rxBaTa no o6mrraJlr.rure rta 3o/o, 3a yAbnxaBaEe Ha cpoKa Ha

o6rr4raqroHHus 3aeM Ao 05.04.2022r., yAr,JrxaBaHe cpora 3a flnaulaHe Ha.EtJrxrlMoro na 05.04.2015r.
lrr{xBeuo flnauaHe c 12 ueceqa, Karo Bbpxy Atnxr{Mara cyMa ce HarrucJrrBa nr,rxBa n paslrep na 3%o.

Euurenrsr ne e lr3B6prnun r.r ABJrxr.rMoro ua 05.04.2020r. rr{xBeHo flJrarlaHe.

4 Oxnanconurroma3areJrrr
Eutregtrr: e roeJl 3aA6JIxeHLL Aa ttogspxa cJIeAHI.ITe rpltuanconu rroKa3areJrrr:

Cr,ornoIlrenue Ilacanu/Arrusu :

Maxcrlua,rnara crofisocr Ha orHorrreHrrero rracr.rBrr Kr,M aKTI,IBIT no cqeroBoaeH 6a,ranc (cyuara
Ha rexyulu + HereKyuu racr.rBrr orHeceHrz rru o6uara cyMa Ha arTlrBrrre ua ,,func" M) creasa aa
6rge ne no-nucoxo or 0,9.

floxDrlrue Ha pa3xorure :a r[xsu:
Munaua:rnara crofinocr na xoe@uqueura 3a noKpr,rrr4e Ha pa3xoAI,ITe 3a JIIrxBrr (usur.rc:ren, raro

neqa,r6ara or o6ltqaftHara gefiuoc'r, yBennqeHa c pa3xoar.rre 3a JrrixBr.r, ce pa3.qeJUr Ha pa3xoArrre 3a

ruxnu) clegna ga 6l.qe ne no-urlcxo or l.
Ha 04.03.2013r. 6erue flpoBe,(euo O6qo cr6pasue ua o6rurarluoHepr4re rro eMrlcra

(oproparrrBHr.r o6:ruraquu c ISIN BG 2100004121, r.r3AaAena or ,.func" A,{, na roero c eAr.rHoAyrrrue

npr{gbcrBanl4Te o6:ruraquouepu B3exa cJreaHoro pe[IeHI.Ie:
Ilpouenl $unanconure [oKa3areJII4, xorro ,,fr.rnc" A,( e amxno Aa no&q6pxa tro eMr.rc]r.,{ra

o6:rurauuu c ISIN BG 2100004121, Karro crre,{Ba:



- MuHI4N{anHa crofiHocr Ha roe0nqfieura noxpurue Ea Da3xolrre:a rr4xs[ (u:vrnc:ren, raro
ne.{ar6ara or o6uqafiHa'ra ge nocr, yBenr,rqeHa c pa3xoA[Te 3a rvxBt4, ce pa3AeJUr rra prBxoAr,rre 3a
ar.rxrra) - ue no-nucra or 0,10.

- MaxcuManga ctofiHocr na otuoruenrgto nacug[ rrM axrlreu rro cqeroBoAeH 6a-nanc (cyuara
rra TeKyrqrr I,I rreTeKyrrlr4 flacr,rBa, oTHecenu rurr o6qara cyMa Ha aKTrrBiTe ua ,,filnc" AI) - He [o-
sucora or 0,95.

Ha uponeaeno na 16.04.2015r. O6uo cb6panrae ua o6nrrauuoHepr{Te rro eMncurra 6e eseTo
peIIIeHr{e 3a [poMrHa B MaKcI,IMaJ]gara c'rofinocr Ha noKa3arell "fiacusa rru arT unu", xofito euuteuta
e AalxeH Aa flo.unrpxa, or 0.95 sa 0.99.

Kru 30.09.2020 r. pa3Mep6T Ha .qBara flora3areJu e KaKTo cJreABa:

CsrracHo Iantpopuaqrlr [peAocraBeHa or eMr,rreHra, na 15.03.2016r. nrn Br,r4rancru oKptxeH cBA
rpr6eaure aa ce rneaa aeno 3a orrplrBaHe Ha fipoqeAypa no HectcrosreJruocr Ha eMrrreHTa, ro uol6a
ua Kopnoparunua Trprorcxa Eaurca A,{, xoe, o 6enre ornoxeHo qerr,rpr{ rr6Tn 3a aarr.rre 12.07.2016r.,
14.10.2016r., 17 .01 .2017r., 2l .03 .2017r. Ha nocne4uara HacpoqeHa aara Ha Ae.rroro He e .4a.EeH xoa x e
orrloxeuo sa 16.05.2017r. Ha 16.05.2017r. e AaAeH xoA rra 4erroro, Ho cbrrracHo npeAocraBeH or
eMI,ITeHTa flporoKon craBa ,cHo, qe MexAy crpaHuTe e rrocrrrHara u:rtnctqe6na cnorog6a, no Kocro
Iunc A,{ Il3tt6nurBa rroerr,{Te t}uuarrconr.r 3aAbnxeHr,rs }r e cKJIIoqeH .uoroBop :a oco6en 3anor Bbpxy
TtproBc(oro My flpeAnprrrrr.re, rofiro e Brrrrcau n TP uo napruga Ha AnbxHxr€, fiopaAz Koero uol6ara
3a orKplrBaHe Ha [por.r3BoAcrBo rro HectcrorreJrHocr tto orHollreHr.re na func A,{ c. Kourasa e
IIpe(pareHa.

O6crosre,'rcrsa uo v,r. 100r, a,r. 3 or 3IIII{K.
He ca na:ruqe o6crorre:rcrsa no qr.100r, a,.r.3 or 3flflUK

I,Ign:snnr,rre:ren luperrop :

I

(DuHaHcosu nora3arenr.r Marculra,rno Aonycrr.rM pa3Mep Pa:nep rru 30.092020
CroT nourenue llaclas/A(rus He

NO-BI,ICOKO OT:

0.99 0,99

IlorpNrre Ha pa3xoAure 3a

JII,IXBV HE IIO-HIICKO OT:

0,10 _7. )1

I,Ign'sruureren .(uperrop:

JI


