MHBecTUMOHEH nocpeaHuK "Kenutsba UuBecT" EA/]

Adoknap

Ha UM "KEMWUTB NHBECT" EAA,

B KaUeCcTBOTO My Ha [loBepeHWK Ha obauraumoHepute

Ha “"YEb ®UHAHC XONAUHI" A4
ISIN kog Ha emucusaTta: BG2100023121

Bopcos ko Ha emucusarta: IM7C
Mepuog: 01.04.2020 r.- 30.06.2020 r.

Hactosawwma aoknaa € n3roTBeH B CbOTBETCTBME C M3NCKBaHMATA Ha 4. 100, an.
1, 7. 3 ot 3akoHa 3a nyb;aM4HO npeanaraHe Ha uUeHHWM kHuxka (3MMUK), B
n3nbaHeHWe Ha 3agbaxeHnata Ha UMM "KEMNATBJ1 MHBECT" EA/ZL B kauecTBOTO My
Ha /JloBepeHunk Ha obauraumoHepuTe MO eMUCUs KOPMopaTuMBHW obavrayunu,
emutnpanun ot "YEb OVIHAHC XOA4NHT™ AL,

MNopagu amnca Ha NybanKyBaHW U NPeaoCTaBEHN OTYETM Ha KOHCOAMAMpaHa basa
3a BTOPO TpumMmeceyme Ha 2020r ot ctpaHa Ha "YEbB OVIHAHC XON4QWHI A4, NI

"KEMTDBJT MIHBECT" EA/ZL e n3BBbPLIMAO aHaM3a CNPsSIMO NOCAeAHO MybANKYBaHUS

KOHCO/IgNPaH OTYET Ha I'Iy6J'IVI‘-IHOTO APYXECTBO.

LNHdpopmaumaTta no un. 1006, an. 8 ot 3MMLK:

YcnoBus, KOUTo EMUTEHTBLT ce 3adb/>KaBa Aa Cha3Ba, N34ncaaBaH KbM BCAKO

wecrMeceyme Ha KoHCconnagnmpaHa 6a3a.

CvotHoweHune [lacumBu/AkTBK: MakcrmManHa CTOMHOCT Ha OTHOLIEHUETO
NnacuBW KbM aKTMBW MO KOHCOAMAMPAH CYETOBOAEH HanaHC (CymaTta Ha TekyLm
+ HeTeKylW nacvBW OTHECeHW KbM obliata Cyma Ha akTuBuTe). EMUTEHTBLT
noema 3ajb/KeHWe Mnpe3 nepuoja A0 M3NAaWwaHeTo Ha O6MrauMOHHNS 3aeM

Aa nojaabpka cboTHOWeHwMe NMacBu/AKTNBN HE NO- BUCOKO OT 95 %;

[Type here]



MNpn wm3kntOouBaHe Ha crneumannsmpanute pesepsn (14 124 xwun. nB.) oT

HETEKYLWNTE NacnBn CbOTHOLWIEHUNETO €:

(75 715 + 47 866)
HaCI/IBI/I/AKTI/IBI/IMHA = 185 038 *100 = 66,79 % < 95 %

Mpun BkAtOUBaAHe Ha CneuuannsMpaHuTe pesepBM KbM HeTeKyLUUTe MacuBK

CbOTHOLUEHNETO €

(89 839 + 47 866)
ﬂaCMBM/AKTVIBVIMHA = 185 038 *100 =74,42% <95 %

M B paBata cnyyaa 3aAb/KEHWMATAa Ha €eMUTEHTa KbM O6J'IVII'aLI,VIOHepVITe Ca

N3MbAHEHN.

MNokputne Ha pasxoauTte 3a AnxBW: MUHMMaNHA CTOMHOCT Ha KOePUUMEHT Ha
MOKPUTME Ha pa3xoamuTe 3a JIMXBM (M3UMcCaeH KaTo nevanbaTta oT obuuarHata
AENHOCT, yBeNMYeHa C pa3xoauTe 3a IMXBY, Ce Pasfena Ha Pa3xoauTe 3a INXBK).
EMUTEHTBT noema 3agbixeHve npe3 nepuoja A0 W3MJaAHETO  Ha
06MraunMoHHNA 3aemM Aa NoaAbp>Ka CbOTHOLWIEHMeTO [Mokputne Ha pasxoauTe
3a IMXBWN He no-Hucko ot 1.05:

Kbm 31.12.2019 r. cboTHOWweHMeTO "[loKpUTME Ha pas3xoanTe 3a NuMxBu' e B
pasmep:

1255 + 5425

|_|OKpI/ITI/Ie Ha pa3xogunte 3a NMNXBN = T =1,23 > 1,05

Cna3eHu ca 3a4db/DKEHNATA Ha €eMUTEHTa KbM O6J'II/Il'aLI,VIOHepl/ITe CbrnacHo

YCNOBMATA Ha EMUCUATA.

Tekywa nMKBMAHOCT: TekyllaTta AMKBUAHOCT Ce M34McaaBa Kato obuwiata cyma
Ha KpaTKOTpavHW akTuBM B OanaHca ce pa3genn Ha obuiata cyma Ha
KpaTKOTpavHuTe nacvBu. EMWUTEHTBT noema 3agb/xeHue npe3 nepuoga Ao
M3nnalwaHeTo Ha Ob6AWrauMoOHHMA 33eM JAa MNOAABbPXKA CbOTHOLIEHME Ha
TekyLlaTa IMKBMAHOCT He no-Hucko ot 0.5.

Yucnoso n3pasaBaHe Ha CbOTHOLLEHMETO:

T —72371—151>05
eKyIaTa IMKBUAHOCT = -——orr = 1, )
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Cna3eHun ca 3a4b/KEHNATA Ha €eMUTEHTaA KbM O6J'II/IFaLI,I/IOHepI/ITe CbrnacHoO

yCioB/ATa Ha EMUCKATA.

A py>XecTBOTO M3NbAHABA U TPUTE YCNOBUA MO eMUcMaTa obauraumm.

CpeactBata, HabpaHu OT obauvraymoHHaTa €eMUcMs ca  M3MNOA3BaHW  3a
OrHaHCMpaHe Ha NPUAOOBUBAHNA Ha AANOBU Yy4YacTUa B KanuTana Ha nyoanyHm
apyxectBa, ®PuHaHcMpaHe Ha NpuaobMBaHMA Ha B3EMaHWs MO AOrOBOPW 3a

uecma m I'IpeCprKTprpaHe Ha 3a4b/DKEHNA Ha 4PY>XEeCTBOTO.

II. UndpopmaymaTta no un. 100, an. 1, 1. 3, 6. "a" ot 3MMLK:

Mo peweHne Ha O6wo cbbpaHMA Ha obavraymoHepuTe, MNPOBEAEHO Ha
21.12.2018 r. e oTnagHano obe3neyeHNETO MPeACTaBAABALLO MMOTEKA BbPXY

HEeABUXMMU UMOTMW.
III. Nupopmauuata no un. 100, an. 1, 1. 3, 6. "6" ot 3MMNLK:

AHann3 Ha PUHAHCOBOTO CbCTOSIHWE Ha EMUTEHTA.
MNokasaTenMte 3a JIMKBUMAHOCT Ca KOJNMYECTBEHM  XapaKTePUCTUKM  Ha
CNOCOBHOCTTAa Ha MNPeANPUATUETO Aa M3Mialla TeKyWwMUTe CU 3aAbAXeHUs C

KpaTKoTparHu akTnem (be3 pasxoante 3a ObAeLLn Nepnosn).

[Tokaszarenn 3a

JINKBUZHOCT Q4 2019 Q3 2019
Tekywya smksugHocr  1.5120 1.5447
bop3za mkeugHocr  1.5120 1.5447
HezabasHa mkeugHoct  0.0321 0.0831

KbM Kpas Ha uverBbpTtOo Tpumeceume Ha 2019 r. cTomHOCTUTE M Ha TpuTe
nokasartens 3a JUKBUAHOCT Ce NPOMEHAT KbM MO-HUCKU CTOMHOCTU. CTOMHOCT
Ha nokasatenaute Tekywa aumkBmgHoct >1 wn bbp3a aukemgHoct >0,6 ce
onpeaensT, KaTo HWMBA, MO3BO/ABALLM HA MKOHOMWYECKUAT cybeKkT aa pa3BuBa
AenHOoCT 6e3 fa n3nNuTBa 3aTpyAHEHMA C HUBOTO Ha 06e3MeyYeHOCT CbC CPeAcTBa

3a NOKpMBaHE Ha TeKYLNTE 3a4b/IXKEHNA.

Cp.3o0t15



Moka3aTennTe 3a NAaTexocnocobHOCTTa n3mMepBat CTeneHTa Ha 3aJNbXHANOCT

Ha APYy>KeCTBOTO N Bb3MOXHOCTUTE MY Aa NMOocCpeLliHe CBOUTE 3aAb/IKEHNA.

lMnarexxocnocobrocr Q4 2019 Q3 2019

AwirocpoyveH 4vir/AKTvBu 0.4855 0.4884

o6y Ab/r/AKTUBYU 0.7442 0.7209

06wy 4bir/COb6CTBEH KarnuTa 3.0680 2.7039

SnBppugx (Obiyo aktnsu/CobCTBEH Kanutas) 41225 3.7506

Kbm 31.12.2019 r. Tpn OT BCUYKM pasrnefaHn nokasatenn otumtaT yBeandeHue

Ha CTOMHOCTTAa UM CNPAMO Kpas Ha NMpeaxo4HOTO Tpumeceume Ha 2019 r.

AHann3 Ha akTMBUTE N MacUBUTE Ha APYy>XECTBOTO:.

KoHcTatmpa ce yBennyaBaHe Ha HeTeKyLUTe akTMBW CAPAMO HayanoToO Ha
dvHaHcoBata rogmHa (ot 99 789 xun. nB. Ha 112 667 xun. nB.) ¢ 12,3 %.
Hetekywmte nacmeu ca HamaneHwn (ot 101 290 xmn. nB. Ha 89 839 xun. nB ) C
11,3 % cnpamo Hayanoto Ha duHaHCcoBaTa roguHa. TekywmTe akTMBM ca
n3mMeHenun ¢ -28,9 % (ot 101 737 xun. nB. Ha 72 371 xun. nB.). OTuynTa Cce NoYTK
MUWHUMaNHO M3MeHeHMe Ha TekyLwmTe nacmem (0T 47 248 xun. nB. Ha 47 866 xun.

B .) ¢ 1,31 % cnpamo HayanoTo Ha GuHaHcoBaTa roguHa.

AHann3 Ha NPUXOAUTE U Pa3XxoauTe Ha APY>XKeCTBOTO:
[pe3 OoTYETHOTO TpUMeceune, ce KOHCTaTMpa GMHAHCOB pe3yaTaTt 4O MOMEHTa
B pa3mep 1 255 xun. B, a oauTMpaHaTa Nedyanba 3a npeaxofHaTa roauHa e

12 235 xwun. nB., KoeTo e cnajg Ha GMHAHCOBUAT pe3yATar.

IV. Mupopmauuara no un. 100x, an. 1, 1. 3,6. "B" ot 3MMLK:
He moxe pa 6bae ycTaHOBEHO BhOllaBaHe Ha QUMHAHCOBOTO CbCTOAHWE Ha
eMUTEeHTa, CbOTBETHO He ca npeanpueMaHn Mepku, ceranacHo yua. 100X, an. 1, 1.
2 ot 3MMNuK.
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V. NHdpopmauuara no un. 100x, an. 1, 1. 3, 6. "r" ot 3MNMNUK:

Cnea MHOrokpatHa KOpeCnOHAeHUMA C eMUTeHTa W BbMpeku Jauncata Ha
aKkTyasHa 3a nepwoga ¢uHaHcoBa MHPoOpmauusa, B 3akoHoBuTe cpokose W1
"Kenutbn Wusect" EAL e aHaim3upan u oOueHABaN BbB3AEUCTBMETO Ha
nocnefHata pasnpocTpaHeHa OT eMuTeHTa ¢uHaHCOBa W peryavpaHa
MHPOpMaLMa Ha KOHCconmAanpaHa 6a3a, Npwu CTPUKTHO cna3BaHe Ha uyn. 100x,
an. 1, 1. 1 ot 3MMUK.

KbM MOMEHT Ha CbCTaBAHE Ha OTueT APYXEeCTBOTO € W3MJaTUAO BCUYKMK
AB/DKUMUY NAalaHWA KbM 0banraumoHepute cu.

Mpe3 nepuojga He ca NOCTbMBAAN BbMPOCKU Ha 0banraumoHepuTe BbB BpPb3Ka C

eMmucmaTa obamraymn.

VI. UndpopmaumsaTta no un. 100x, an. 1, 1. 3, 6. "a" ot 3MNMNLK:

He e yctaHOBeHO HannumeTo Ha obcroatenctsa no ua. 100r, an. 3 ot 3MMLK.

N3nbaHuteneH AupekTop:
/B. boHeB/
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