“NWHBECTBAHK" Aﬂ AO: Komucuna 3a puHaHcos Hagsop

LLEHTPAAHOD YNPABALIHNE

fax. n@.&ztfz.:.«{fﬁﬂ 02.67.4a,
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AOKAAL

Ha 6anka goBepeHunk Ha
ObAUraLMOHEPUTE N0 eMUCHA
koprnopatmBHu obauraumm Ha Jeata
Kpeamt AACKL ¢ ISIN BG2100017156
(Bopcos kog,0DC1)

H3roTBeH Ha 6aza HEXOHCONHAUPIHK Y HEOAUTUPAHN OTYETH HA APYHECTBOTO 33 BTOPOTO TpUMECaUME HA
2020,

Hacmosujuam d0Knad e u320MeeH 8 CHOMBEMEMBUE ¢ USUCHSAHUAMA HO Y. 100, an.1,
m.3 om 3axona 3a nybpuyHomo npednazare WA YeHHU KHuwa {3MNLK), 8 usnvanewue wa
3advmKenuama Ha MHeecmbank All @ kauecmeomo U Ha Josepewux wa ofnuzayuoHepume no

Emucun kopropamuanu obauzayuu, emumupanu om Qeama Kpedum ALCHL na 12.12.2015 2.




ACKYMeHTUTE, B3 OCHOBA Ha KOMTO € M3roTBeH To3U AOKAapa, ca KaKTo cnegea:

Foame OT4eT 33 HBMBAHEHME HA 334LAHEHNATA HA EMUTEHTA 130 YCNOBUATA HA EMYCHMATA Kbm 30.06.2020 1.;
. MexauHHn HEKOHCOAMANPAHW PUHAHCOBK OTURTH HA @MWTEHTa KbM 30.06.2020r,;
oume lMpocnekr 33 nybavuso npepnaraHe K3 KOPNOPATMBHK OBAMraumMy (33 A0NYCHaHE A0 THPIOBUA Ha

peryaupaH nasap) ot 03.08.2016 r.;

MpU UzBsbPLIEHKA NpErnes Ha NpeacTaBeHUTE JOKYMEHTH, YCTAHOBMXME CNEAHOTO!

1. duHaHcoBU KoedUyUeHTH

Aenta Kpeant ACKL, B KaYecTBOTO tv Ha EMUTEHT HA KOPNOPATUBHM 0BAUraUMH, € NOENO AHFAMUMEHT
A8 NOAABLPHA APU ACHAHOCTTA CU M A0 MBLAHOTO U3NNAWAHE Ha OBANTALMOHHMA 33eM GUHAHCOBM KORPULUERTH
Ha onpegeneHd HUBa, KOMTD Kbm 30.06.2020r. ca cnazeHu.

CrolHocTUTe Ha ¢MHaHCOBUTE NOKasaTenu Kbm 30.06.2020r., CbrAacHO NpeacTaseHUTe PUHAHCOBM
HEKOHCONMAWPAHN OTUETH, €3 KAKTO CAeaBa:

1.1. CboTHRWEHHUE NACUBUSAKTUBM NO cueToroneH Banaue: 0,60

fTpu uauckeane 3a maxkcumym om 0,98

1.2.Koedyiunenr NMokputre Ha pasxoaute 3a uxeu (neyanGa ot obuuaiinata AeHOCT, yBeAMUeHa ¢
pa3sxogvre 33 AMXBH, pasneneHa Ha pasxoavre 3a nuxem): 1.45

Npu uzucksare 3a musumym om 1.01

fenta Kpeaut ANCUU otuuta nevanba oT obuuaiina pefiHocT npes BTopuTe TpW Mecela Ha 2020 r. B
pasmep Ha 31 xua, nesa. PasxoanTe 3a NMMXBU ca Ha obwa CTOMHOCT 58 xuA, neea. B Tasu BPb3Ka, EMUTEHTLT
YCMABA 43 NOKPUE MUHUMANHOTO U3UCKBAHE 38 KOedULUMEHTA NOKPUTUE HA PA3XOEHTE 33 AMXBKM oT 1.01,

Tyk cnessa Aa ce oTYeTe uHPOPMALMATA, KOATO KOMNAHUATA & NPeACCTaBANE Ha BaHKaTa - A0BEPEHUK,
Ye B PesynTaT Ha LMKAMYHOCTTA HA BXOAALLMTE MAPUMHU NOTOLYM HA APYMECTBOTO, NOPOAEHHU OT MHBECTULMMTE
8 KOPMOPATMBHY BIEMAHMWA, TA FEHEPUPA NOBeYe NPUXOAM W CbOTBETHO NOCTUIA MONDMMTENEH PesynTaT oT
AEMHOCTTa CHt NPe3 BTOPATO W YEeTBbPTOTO TPUMECEYNA Ha roguHaTa.

2. CbcroAHue Ha o6esneuyeHneTo Ha 06AUraLMOHHATA eMUCHA

CbraacHo yenosuata no MNpeanokeHUeTo 3a 3anucsane Ha o6anraumuTe ot 11.12.2015 r. e CHAK4EHE
3acTpaxoBaTtenHa noavua Ne 12900100000030 / 15.12.2015 r, 8 nonsa Ha WMusectGaHk Afl KaTo GaHxa-
AOBEPEHHK Ha obavraumoHepuTe. CLINACHO YCROBUATA HA NOAMUATA , Ta3u 30CMPAXOBKE TOKPUBH DUCKG OM
Hennaware om cmpaHa Ha 3ACTPAXOBALUNA (Beama Kpedum AACUL} 8 non3a 1o acexu OB/INMTALMOHEP, Ha
KOEMo U 30 & OLAKUMO NAGULAHE 38 2MABHUYY U/UM NUXBU B8 BPB3KA € OBCAYHEAHEMO HA OBNU2AUUOHHUA
30em 00 MbAHOMO NO2ACABUHE HA 06AUZOUUOHHUA 30eM, CbaAGCHD NAPAMEMPUME U NO2ACUMENHUA NACH HO
EMUCHATA, onpedenenu c fipednoncenue 3a 30MUCBAHE HA EMUCUA KOPIOPEMUBHU obnuzayuu npu ycnoeuama
H@ vacmHo npedngzade om 11.12.2015 2. {and. u caydaume HG 0GABABOHE HO eMUCUAMG 30 NPedCrodHo
URUCKYEMT), AKIM 30 peaUcmprIyun HE emMUcUama @ LieHmpanes Henosumap Ad u cvobtyeruemo 1o ua. 2086, an.
6 om Toup2oeckua 30KOH, KOUMO nod GopMama Ha NPunoXeHue npedcmasnasam HepadenHo vacm om
{Roauyama)”.

MokpuTreTo Ha noAruaTa e B pazmep Ha 3 600 000 nB., pasnpegenern Kato 3 000 000 AB. 3a rAABHUUM
1 600 000 ne. 3a AMXBEHKW NAALWAHWA. CPOKBT HA BAAMAHOCT Ha NOAMLATA e A0 24:00 4. Ha nepeun paboren aeH,
cneapaul, HeTUPMAECRT M NETUA ASH CAe NagdeXa Ha eMHUCHATA.

MpemuATa No 3acTRAXoBaTeNHaTa NOAMKMMA € NAITUMA HA 4 TOAMIIHM BHOCKY, KaTo eMMUTEHTLT e
NpeaCcTaBuA A0KA3aTEACTEO 33 U3BBHPWBAHETO HA NbPBaTa € nafgew Ha 16.02.2016 r. B cpoK. EMUTEHTBT e
NOCoMKUA B JTHETUTE CH, Ye OCTAHAAWTE TP BHOCKW NO NOAWLATE ca nnaTeHu Ha 01.07.2016 1.

Ha 11.11.2019r. emuTeHTLT nognucea [floGasbk Kbm 3acTpaxosaTenHata noauua Ne 12900100000030 /
15.12.2015 r, obe3aneyapawa B3emMaHMATa Ha oOOAWraUMOHepuTe, ChrAacKo of6moTe cbGpanue Ha
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ofmurammonephTe o1 29.10.2018r. Ao6aBLKLT OTPa3ABA NPUETHTE NPOMEHM B YCAOBUATA MO O6AMraLMOHHATA
EMWCKA, KBTO NBPEATA BHOCKA HA 3aCTPaxoBaTenHaTa NPemun € U3NAaTeHa oT 3acTPAXOBAILUA B MbAHUA paamep
Ha 11.11.201Sr. MNpe3 OTYETHMA nNepPUoA HAMA HACTLAWAW 3aCTPaXOBATEAKW CBEWUTHA NO CHAKuEHWA
3acTpaxosareneH Aorosop.

3. Mnawanuns no emucuaTa

Emucitara @ emyTUpana Ha 12.12.2015 r. ¢ nages Ha 12.12.2019 r. 1 KynoH oT 5,00%. O6AMrauMoHHUAT
3aem e Ha obwa crofiHoct 3 000 000 sesa, pasnpeaenersu B 3 000 6pos obanraliuy, BCAKa OT KOMTO ¢ HOMWHAAHA
croiAnocT 1 000 nesa. /lMxBeruTe MAAILAHUA €2 ADAKMMU H3 BCEKM 6 Meceld, a rA3aBHKUATA € NA3TMMA
€AHCKPATHO HA AATaTa HA N3ZEeKa, BEAHO C NOCABAHOTO AUXBEHO NAAWAHE,

Ha nposegenoTto O6wo cvbpanKe Ha o6aMraumonepuTe Ha 29.10.2018 roauHa Baxa NpUeTH NPOMEHK
B NapameTpuTe Ha eMHCHATAE oOAMraumMK, C KOETO C8 YALAKY CPOKA Ha OBAWraUMOHHMA 33eM U Ce HamManu
AVXBEHMA NPOUEHT NO Herg, PelleHMAaTa Ha camoTo O6LeTo chBipanne Ha oBanraumoHepute baxa cnegHuTe:

1. YObKaBaHe Ha CpOKa HA eMMCHATA € 48 mecela, cuMTaHo ot 12,12.2019 r. a0 12.12.2023 r, flaTtaTa Ha
nagema Ha 0BAMrauoHHaTa eMUCKA CeR NPOMANATA cTana 12.12.2023 r.;

2. Cxemata 3a noracapaHe Ha OﬁJ‘IHI'al.[HCIHHHH 3gemM M ANXBaTa Ce HIMEHAT, KaKTO Cnepba:

2.1 Onpegennne Ha HOB IUXBEH MPOUEHT NO o6AMIAUMOHHUA 33em B pasmep Ha 3,85% Ha roguitHa
Ga3a, cuutaHo cnen 12.12.2019 r. o CPOKa Ha u3gbAapaHe Ha OBAMrauUMoOHHATA emMucHA, a
WmeHHo 12.12.2023 r.;

2.2 OnpepensHe Ha YETUPU NAALLAHMA NO TA3BHMLATA — TPW NAAWAHWA B paamep no 100 000 B Ha
12.06.2022 r.; 12.12.2022 1. v 12.06.2023 r., HAaKTO U EAHO NOCABOHO NABWAHE B pPasmep oOT
2700 000 nB Ha naaeka —12.12.2023 1,

2.3. MhauwanuaTa no AMX82 M FABHULA ca oTBe/A3aHM B TaBANLATa, @ UMEHHOD:
T o
| iragiaga | 730HHUR

: _ fraias 1 newa) |- ®7e3) |
12.12.2018r. 183 365 5,00% 75 205 #] 3 000 000
12.06.2019r. 182 365 5,00% 74 795 0 3 000 000
12.12.2019. 183 365 5,00% 75 205 0 3 000 000
12.06.2020r. 133 366 3,85% 57750 0 3 000 000
12.12.2020r. 183 366 3,85% 57750 0 3 0600 000
12.06.2021r. 182 365 3,85% 57 592 0 3 400 000
12122021+« 183 365 3,85% 57908 0 3 000 000
12.06.2022r, 182 365 3,85% 57 592 100 000 | 2500000
12.12.2022r. 183 365 3,85% 55978 100 000 | 2 800 000
12.06.2023r. 182 368 3,85% 53752 100 000 |2 700 000
12.12.2023r, 183 365 3,85% 82117 2700 000 0
3. Obwoto cx6paHue Ha OGAUraLMOHEPUTE BIeMa PelWeHWe M 3aabMKasa EMUTEHT®T 43 noanuwe

Bfobasbk Kom 3acTpaxosaTenxaTa noauua Ne 129-001-0000030/15.02.2016 r. cuc ,3/] EeponHe” A,
OTPasABaL, NPUeTUTE NPOMEHK B YCADBUATA NO O0AMraUMOHHA EMWUCHA KOPNOPATUBHK aBaurauum ¢
ISIN wog BG2100017156, CHrAACHO peWeHMeTo N0 MNpPeAXOAHATd TOUKa, B CPOK Heé NO-KBCHG OT
12,11.2019r.

MbpBOTO NMXBEHD NAAWAHE B pasmep Ha 75 000 AB., Abamumo Ha 12.06.2016 r. 6 nannateHo B cpok
OT EmuTEHTA. BTOPOTO NMXBEHO NNAWaHE B pasmep Ha 75 000 AB., AbmKUMO Ha 12,12.2016 r., TPETOTO AMXBEHG
naamanHe B pasmep Ha 74 794,52 AB. gbvamumo Ha 12.06.2017 r., 4eTBLPTOTO AUXBEHO NAALLAHE § PA3MER Ha

3



75 205,48 nB,, AvAKUMO HA 12.12.2017 I. U NETOTO IMXBEHO ANAWAHE B pa3mep Ha 74 794,52 nB., AbAMHMO Ha
12.06.2018 r cblio ca M3NAATEHW B 3aKOHOBMA CPOK. LL1ecTaTo AMXBEHO NAALLAHE B pasmep Ha 75 205,48 fB. n
AbKMMO Ha 12.12.2018r. e nzsbpuieHo Ha 11.01.2019r. CeAMOTO MMXBEHO NAALLAHE B pasmep Ha 75 794,52 /5.
1 AB/KUMO Ha 12.06.2019r. e M3sbplieHs Ha 12.07.2019r. OCMOTO AWXBEHO NAaLaHe B pasmep Ha 75 205 fesa,
AbAMUMA Ha 12,12,2019r. @ M3BbpLIEHD Ha 10.01.2020r. [leBeTo AMXBEHO NAAWLEHe B pasmep Ha 57 591, nesa,
Abaxkumo Ha 12,06.2020r. e uzsbplweHo Ha 13.07.2020r.

4. WN3pasxopsaMe Ha cpefcTBaTta, NONAyYeHW OT 06AUraLMOHHMUA 3aem

CovrnacHo 0A06peHNA NPOCNEKT 3a NyGANYHO NPEASAraHe Ha UEHHM KHWka HaBpaHuTe cpeacTsa ot
0ONMraLMOHHNA 33eM €A M3MOABBAHN 38 LIEAUTE, 3aN0XNEKUTE B OBAMIALMOHHATA EMUCHA, 3 UMEHHO: 3 NOKYMKA
H3 BIEMAHNA OT QUIMHECKM W KOPYAKLECKH IMLR; OCUIYPABaAHE Ha oBOPOTHY cpeacTBa. KomnanuaTa MHBECTUPa
OCHOBHA YacT OT CPEACTBATA €W B APUAOEHMBaHE Ha KOPNOPATUBHY B3EMaKMA. MAALAHUATE MMAT LWUKAMYEH
XapaKTep , KaTo NONQKUTENEH PE3YATAT OT AeHHOCTTa Ce NOCTUra OCHOBHO NPE3 BTOPOTO TPKMECEUME U B Kpas
Ha roguHara.

5. ®uHaHcOBO cbeToAHUe Ha flenTa Kpegur ARCUL, (B xun. ne.)

R e
HeThy npuxogu ot npoaaxin | o "0 = - 0
Paaxoayu Ro MKCHOMUWYECKH eneMeHTH -92 -400
PUHAHCOBM pazxoau =50 =77
PUHAHCOBW NpUXCAK 178 177
Mpuxogu ot feliHocTTa 178 177
Paaxogu 2a geiiHocTTa -152 177
MNMeuan6a/saryGa ot geHoCTTa 26 0
MNasbHpeaHu npuxogw/pasxosm 5 2
HeTtHa nevanta/ saryba 31 2

MNapnyHu cpeacrea 43 17
KpaTkoCcpoMKM aKTMBK 5478 5543
KpaTKocpouHW 3aAbMKeHus 271 367
Obwa cToiHOCT Ha akTUBUTE 5478 5443
O6Wwa cToliHOCT Ha nacueuTe 3271 3267
O6wa CTOAHOCT Ha cODCTBEHMA KanuTan 2 207 2178
EBITDA -92 -100
EBIT -92 -100
EBIT margin

a) obLa NUKBKMAHOCT




6) 6vpaa nukengHoCT 20,214 15,104

B) He3abaBHa NukeMgHOCT 16,458 12,787

r) aGconioTHa NUKBUAHOCT 0,159 0,046

a) KOeULUUEHT Ha (PMHEHCOBa aBTOHOMHOCT 0,666

6) KoeduumeHT Ha 3aanwkHAnocT (Debt to Equity ratio) 1,481 1,544

a) Ha npuxoauTe or neﬁnﬁa . ' 0,174 0,011.
6) Ha cobcTeeHWA KanuTan ROE 0,014 0,001
B) HA akTuenTe ROA 0,008 0,000

Npes BTOPOTC TpUMeceune Ha 2020 r. flenta Kpeaut ALCHUL, peann3upa HeTHa nevanba a pasmep Ha
31 xun. ne. cnpamo neuanba oT 2 xu/. /18, TOAMHA NO PaHHO. PUHAHCOBUTE Pa3XoAN HAMAAABAT CAPAMOD ChILMA
nepuog Ha 20191 kato Bb3AM3aT Ha 60 XM/, nesa. 3a OTYETHWA NEpUDA, APYHECTBOTO 3ana3sa CTONHOLTUTE Ha
npuxogute OT AeAHOCTTA, KAaTO CTOMHOCTTa M € 178 XUA. /1B CpaBHEHO cb¢ 177 XuA, 33 npeaxoasua nepnoa.

PasmepbT Ha akTuBUTE Ce yBendasa A0 5 478 xuA. 1B, UAU € OKono 0,64% 8 cpasHeHWe ¢ Kpas Ha
npeaxoaHaTa roavHa. MNpasy BNeYaTAeHWe, 4e NapuuHUTe CPeAcTBA Genear pueT npes ToBa Tpumeceuue,
OTUUTAIKK CTOHHOCTM OT 43 XU, fe8a, KOeTo e yBenudenue ¢ 152.94% cnpamo nPeaxoaHUR OTYETEH Nepuog,
CTOMHOCTTA Ha COOCTBRHMA KaNUTaN Cbltid OTYMTA UIBECTHO yBenauueHue go 2 207 xun. ne.

KoeduuyeHnTuTe Ha NMKBMAHOCTTA Ha APYMECTBOTO ce noBMWABAT. CTOMHOCTTA Ha nokasaTens 3a
obwata AMKBKMAHOCT & 20,214 npes TeXYWMA NepUo/, KOETe & NOBUWEeHWE OT 33,84%, a Tazu 3a He3zabaBHaTta
NUKBMAHOCT = 16,458 1 ce nosMwasa ¢ 28,70% . Benpekn oTUeTEHaTa OTHOCUTENHO BUCOKA NWKBMAHOCT, BaHKaTa
AOBePEHUK 06PbUEA BHUMAHWE Ha TOBA, Ye OCHOBHATA YacT OT TEKYLLMTE aKTUBM Ha APYKECTBOTO Ce ChCTOM OT
WHBECTULMM B T.HAP. APYTY GUHIHCOBM BKTHBM, KOWTOD HE HENPEMEHHO MOTaT 43 6bAAT KNACKPULIMPAHK KaTo
BMCOKO-IMKBUAHW $MHAHCOBU UHCTPYMEHTY, C ACHO M3Pa3eH BTORPUYEK nasap.,

~BAKP-ATEHLUA 3A KPEAWUTEH PEATUHI" Al (BAKP), npucsam ¢ nocnegHna goknag or 20.12.2019 r.
KpeauTeH pedTHHT Ha flenTa Kpeaut ALCHL kakTo cnegpa:

> 3anassa ABATOCPOHEH peidTUHT BBB- (Be3 npomsaHa), cue cTaTyC ,cTabuaHa” nepcnexktues:
’
» 3anasea HpaTHOCPOYSH pedTHHr A-3 (Ge3 MPOMAHA) Cbe CTaTYC ,cTabuana” nepcnexkTusa,

HMuBecTGank Afl cuura, ue flenta Kpeanmt ALCHKL, Kem momeHTa Ha M3BbPUWEHNA nperned Ha
$MHAHCOBOTO CWCTOAHME WM Bb3 OCHOBA HA HEKOHCOAMAMPAHWTE oTyetu 23 30.06.2020 ., M3MbAHABA
33ABIHEHNATA CU KbM 0GAMraUMOHePUTE, KAKTO ca onncakM 6 MpocnekTa 3a 4onycKaHe Ha obnuraguure go
TbProBUA Ha peryavpar nasap. C uen 3awuTa npasata ¥ WHTepecuTe Ha 06AMraumoHepute, BaHHara
AOBEPEHKK cieay 3a GMHAHCOBOTO CHCTOAHKE HA [PYHECTBOTO H NPY HEOBXOANMOCT LWe npeanpUems MEPKH
33 cBMKBaHE Ha 00WO cbOpaHMe Ha OGAMTALMOHEPMTE MW ILe M3NCKA AOMBAHMTENHZ HHbopmayua ¢
rapaHuun oT EMUTEHTA 32 W3NBAHEHME H2 33ALMKEHNATA MY KbM NPUTENATENMTE HAa O6AMraUMKU OT
eMUCUATA.

6. 3apbnenua Ha UHsectb6aHK All, B Ka4ecTBOTO i1 Ha AOBEPEHUK Ha

obnuraymoHepure .

“WuBectbaHK” Afl M3BBPLUBa CAEAHKUTE SSHOCTU B 3aLUMTa Ha OBWMA HHTEpec Ha obaurauMoHepuTe:
LY

. Cubupa HecBxoaumara nHpopmauua — ¢uHch5au OTHETK W APYIH OCKYMEHTH, Ha 633aTa Ha KOWTO
PEAOBHO aHaNW3upa GWHAHCOBOTO CBCTOAHWE Ha [PYMECTBOTO-EMWTEHT € OrNej, CrocoBHOCTTa my Aa
M3NbAHABA 33QbAMEHHMATA CH KbM obAMraunoHepuTe;



Foot PefosHO NpOBEPABA ChCTORHKETO Ha 06e3neyeHNEeTo N0 06ANrALMOHHATA EMUCURA;

" Ma3n KOMOMABHUMANHOCT, He pasnpocTpaHABa, MON3Ba, 32NOYNOTPEBABA C (GaKTM OTHOCHO
MHGOPMALUATA, KORTO NOAYYABA OT JPYHECTROTO.

7. UnBecrbank All, B Ka4ecTBoTO CU Ha AOBEPEHUK Ha obnuraunoHepuTe Ha
fenta Kpeanr AACULL, neknapupa, ve:

fuu MHsecT6ank Afl e H3ebLpWNAaA aHaNKM3 HA PHUHAHCOBOTO CHCTOAHME Ha flenTa KpepuT AdCHU;
MKBectOank Al HE @ NoemMaTen Ha eMUcHA OBAMrauMY HAK AoBepenux no obanrauumn ot Apyr Kaac,
H3paaenm ot Senra Kpeaur AACKL;

Tt HHpectbauk ALl He KOHTPOAVPA NPAKO HAK HENPAKO Aenta Kpeaut AOCHUL, v He e KOHTPOAMPaHa NPAKD
MW HENPAKO OT eMUTEHTa HA 06 MrauKuTe;

He e Hanuue KOHDAKKYT HA MHTEpecH Ha BaHKaTa M Ha NULATa, HOMTO A KOHTROAUPAT, K UHTEpeca Ha
abanraunoHepure,

EMUTEHTLT UM MKOHOMMUECKH CBBPIFHO € HErD AKLIE N0 CMUCHA3 Ha § 1, 3. 1, T. 5 OT AONbAHUTEAHUTE

pasnopeadv Ha 3aKOHa 33 KPEANTHUTE UHCTUTYLMW HAMA YCAOBHO WAk He3yCA0BHO 3aAbMKEHNE NO KOrOBOD 33
KPEAUT KbM ACBEPEHMKA Ha 0BAKIaLMOHEPHUTE MAK Mo M3ABAEHE OT HHBECTOaRK Afl rapanuma.

3Apasta cofla "' kBa
Uznvanyye AvpeKTop .

3A UHBECTBAHK AL




