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Ha ,rTerccum Eanxtt A[

B KaqecrBoro ii ua .{onepenux na o6;ruraqnouep[Te
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ISIN ro4 na errrucxsra: BG2100002190
Bopcon ro4 ua eMr.rcfisra: SLlA

Euurenr: ,,Co:rap JlorucruK" EA!
Ileprao4: 01.01.2020r.- 31.03.2020r.

Hacrorrqur AoKnaI e lr3rorBeH B ctborBercrBrre c H3r4cKBaHr.r.,rra na.ur. 100x, a:r. 1, r.3 or
3aroua sa ry6m.runo npeanaraHe Ha qeHHu r<uuxa (3IIII{K), n u:nr,:trenue Ha 3a,qbnxeHr.{qra Ha

,,Tercunt Baur" A,{ B xaqecrBoro fi ua.{onepeur.rr na o6luraquouepr4Te no eMlrcas I<oplopar.xBHq
o6rzraquu, eMr4rrrpaHr.r or,,Co,rap Ilorucrlm" EA,{ ua 25. 0 1.20 1 9r.

I Or.urancono cr,croflHrre Ha eMHTeHTa ua o6,rnraquure.
flpes rrpnoro rpr.rMeceque sa 2020r. ,,Colap Jlorucru(" EAfl 3alr,rsBa rrperMera cr4 Ha

AefiHocr: tr4ucra,rupaue Ha conapHrr naHeJrH, BrlrroqrrreJrHo orpxy co6crnelyr AMo.tyt, Ll

nocJreaBaruara r4M exc[Jroararlfia; npu4o6unane, yfipaBneHxe, orIeHKa r] npo4ax6a Ha yqacrru B

6urapcxr.I u aryxlecrpaHHrr apyxecrBa e c$epara na e6:o6Hosaer4ure rr3ToqHurlu Ha eHepru.r;
yllpaBneHrre Ha rrpoeKTr.r tr rr3pa6orBane Ha flpolpaMr4, cB6p3aHH c ycBoqBaHe Ha rpaHToBr,t
ipr.rnaxcupanr,rr, HacoqeHrr Kr,M npor.r3BoAcrBoro Ha eHepru, or B!3o6HoB.f,eMr.t r.r3Toqurrqu, yqacruc
B na3apl{ 3a rr"proBltf Ha cypoB}rlru I.I eneKTpoenepr}rs or sr:o6nogreMrr rr3ToqHr4rlu, nprrAo6r.rBaHe,
ynpaBneHrre u npogaN6a Ha o6nuraqurr, $rluaucnpane Ha Apyrlr ApyxecrBa, B Kotrro .EpyxecrBoro
yqacrBa x BcsKaKbB Apyr Br.rA 4efinocT , He3a6paHeHa or 3aKoHa. ,{efiuocrure, 3a Kor.rro ce r.r3r.rcKBa

pa3pelrreHrre, ce LI3B6prnBar cneA noJryrraBaHe na neo6xo4r.ruoro pa3perneHr.re or HaAJrexHr.r, optaH.

1.1 Ana,ru: Ha ar(TrrBlrre Ha ,rcorap ,oar"rr*re EM
Kru 31.03.2020r. a(rr{Br4re na,,Colap Jlorprcrrr" EAfl naualeaar c l,49yo cnp.rMo Kprrs Ha

.(eKeMBpIr 2019r., aocrlrraiiKrl pa3Mep or 52 229 xput. re.

Axrueu Q1 2020 Q4 2019 Q1 2020t 7o OT arr,lS}.le

3'1.03.2020r.'000,r.n. '000.rs. Q4 2019
Hereryrqr.r arrr.rn r.r

N{ar:rnu, o6opyasaHe rr c r,op rtxeHrlr 2963 i081 -3.83% 5.67v"
I4secrrlquoHrru urdoru 10821 10827 0.00% 20.73%
{r,,rro, painra r{eM. arcrrrBz 7 7 0.00% 0.01%
Trproacxa pefi]Tarrur 800 800 0.00% 1.53%

Teryrqu axrunlr
Trprorcru Ir Aplrrr B3el,rarrrrlr 19700 19397 1.56% 37 .72%
Ilapn n rlapwura eKBrrB alerrrr{ 70 10 0.00% 0.13%
Teryrun $urr axrrrau 17853 18821 -5.'17% 34.18v"
Marepra,rau sanacu 9 9 0 00% o.020/0

Flercxyulu arruru 11 597 t4 71s -0.80% 27.95%

Tervrqlr arrrlsu 37 632 38 303 -1.75,,1, 72.05%
O6rqo arrugrr 52 229 53 018 -1.49$/" '100_00%



1.2 Ana,rur Ha co6crneuflq Karrrrra,r u flacuBure na ,rCo,rap ,llorucrux., EA,{
Co6crseH K rturit u rlacru.Br a1 2020 Q4 2019 Q1 2020t %orCKn

nacrBure KrM
31.03.2020 r.'000.tn- '000.rn. Q4 2019

Co6crseH Ka rrrita
Axqnouepeu Ka[lrTa,r 7137 /+.t / 0.00% 14.24%
(Drnancor pegylTar - 1588 1171 7 .52%
Pesepr or npeoqerrrrz 3125 3125 0.00% 5.98%

flacurlra
I Igryryuru
3aA r,,urerru.g rro 3aeMrr 25000 25000 0.00% 47 .87%
Otcpoveurr ,\aurqrr 202 too 1.510/0 0.39%

Teryruu
T'rprorcxr rl 4p1rr 3 aA bllr(erlrr.f, 31 30 0.06%
3aA,l,uxerrz-s rtLM rrepcoHala 5 0 0.01%
Ilacrrar 4',opxauu sa rrpogatx6a 18017 18704 -3.67% 34.50%

Herexyuure aI<rI.rBlI Ha eMLITeHTa crraAar c 0,80%, gonaro rer(yrqr,ITe 6e:rexat HaMaJreHI,Ie or
1 ,7 5Yo rropalu cnaA B reKyrrlr4 $uu . ar:urnu .

Kru 31.03.2020r. co6crgenlrqr KarrurerJr H nacrrBlrre Ha ApyxecrBoro HaMaJrrr c 1,49Yo
crpsMo 31.12.2019r.

Co6crseHr.rr (arr.rrajr e B pa3Mep Hag 974 xrrJr. JrB., clrag or 1,22o/o clpsMo Kpa, Ha Ae(eMBpr.r
2019r., e ocHoBara Ha Koero e orprrrrarenH[sr rexyul r[uuancon pe:y:rrar.

Her:eryruu nacr.rBr-r 3ana3Bar pa3Mepa clr, a rer(yullrre nacuer4 6erexar cnal or 3,64oh,
6.narogapenue Ha floHuxeHr{e B ,,r]acr4Br.t AtpxaHI,I sa npogax6a".

Kru rpaa Ha nbpBoro rpuMeceque sa2020r.,,Colap llonrcrur" EA.{ peanu3upa (bHHaHcoBu

flplrxoAr.r oT 209 xxn. JrB., Kil(To I,I flpr4xoar4 or npoAzD(6a Ha ycnytu -72 xr.rr. nB.

O6ruo raln laa 8 974 9 085 -7.220h 17 .l8nl,

FI e'reryng.r uacr,rru 25 202 25199 0.0tyo 48.25'yo

Teryruu uacutu 18 053 18 734 -3.64"/,, 34.57'
O6rqo nacusu 43 255 43 933 -l.54Yo 82.82.h
O6rqo co6crseH Karrura yt tt?crz.uyr 52 229 53 018 -L.49,J1, 100.0001,

1.3 ..\ lit.:ru t uit II

Q1 2020 o12019 31 .03.20201

'000.tn. '000,rs. 31.3.2019
llDuxoaz or vcl\Tr{ 72 16 350.00%
Ounarrcogu [p[xoArr 249 212 -'t 42%
PasxoAz 3a, Malepv t'r4 -7 -6 16.67%
Pasxoaz 3a B'rtHrrrHH vc,tt.rrr 16 61 -31.34%
PagxoAr 3a uepcoua-\a -19 5 280.00%
[p1ru pasxoarl 0 50 -100.00%
(Duuauconu pa:xo4u -320 -1 31900.00%
fIev.r-,16a/ (3ary6a) upelu AaIr rrrru -111 99
Pa:xoAr 3a Aarlbrrrr B'r,pxy AoxoAa
Ile.ra,r6a/ (3arv6a) :;a uepuoaa - 111 99



Ha6rrcgaea ce p6cr Ha Sunanconure
Aa pear'rrr3r.rpa zary6a za leprroAa B pa3Mep
cSnocTaBrrMllfl nepl4oA Ha MIIHIIJIaTa |OAIIHa.

Ii B ocHoBara ua roea lpyxecreoro
cnpruo leuar6a or 99 xu:r.,ra. nper

pa3xolr4, KoeTo e

na 111 xpr:r.:rs.,

1.4 Ana,ru: ua JluxeugHocrra
flora-:arelure 3a nrrKBr,(AHocr ca KoJII,IqecrBeHr.r

lpeanplrsTr4eTo Aa Il3[naqa TeKyulrrTe cI.I 3aa6-[xeHr4, c
6rAerqu flepnoA]r).

xapaKTeplrcTrrKr.I Ha

xparrorpafiuu axrranu
cloco6HocTra Ha

(6e: pasxogure :a

IIpe: ntpeoro rpuMecealue sa 2020r. BcHq(H pa-irneAaHu rro(a3areJrr4 3a Jrr.tKBr.raHocr
elrurenra 6erexar logo6peuue cnpsMo (pals na gererunpu 2019r.

1.5 Ana,rus nafllaretrocnoco6Hocrra
flora:are:rure 3a rrJrarexocrroco6soctra r.r3MepBar creneHTa Ha 3aAnrxH.{rocr

.{pyNecrnoro rr Bb3MoxHocrr.rre aa rrocperqHe cBor.rre 3aabn)KeHus.

K:su 31.03.2020t. cborHolrreHrrero ,,AT,Jrrocpoqen arnr/arrusu" ce B:rorrraBa He3HaqarenHo,

Aoraro ocraHilJlltre pa3rneAaHr.r [oKa3areJII{ 3a [Jlarexocfloco6Hocr Ha eMlrreHTa ce floao6psBar
ITJII4 3ana3Bar croiinocrra cu clpsMo 31.12.2019r.

2 CrcroqH[e na o6e:neqeuuero Ha o6Jrrrf aq[oHHara eMucuq.
3a o6esne.Iasaue Ha B3eMagero rro rlraBHurrara H BcHqKrr AT,nxxMrr JII.{XBIi tto o6:rulaquouuur

:aeu ,,Co:rap Jlorucrrar" EA,{ e crclovuJro 3acrpaxoBareJreH AoroBop ,,O6maraquonuu ev.ucuu"
npu ,,3acrpaxonarerno Axquouepao lpyxecrBo Apueeq" A.{, n lolsa na ,,Texcutr Eanx" A! n
KaqecrBoro ir na .{onepeur.rr na o6mrraqzonepzre, c geficBrEe Ha nonErlaTa Ao AaTara Ha rrbJrHoTo
IIoracrBaHe Ha o6lll{farlr4oHHus 3aeM. flpe: nepuoga HrMa HacT6nr.rJ]r{ 3aclpaxoBaTenHra cr,6lrrLrq no
cKrroqeHr,rs 3acTpixoBaTeJleH aoroBop II 3acTpaxoBr(aTa e BaJIH.{Ha.

3 ll:pa:xogeaHe Ha cpegcrBara or o6Jr[raq[oHHnq 3aeM.
Cr,r,racno npeA,'IoxeHlrero 3a 3arrr{cBaHe Ha Kopnoparr4BHr.r o6nuraqur,r cpeacrBara or

o6:ruraquouuua 3aeM ca rr3rroJr3BaHr.r 3a crpyKrlpr{paHe Ha uHBecrr.rquoneH noprrfefil .rpe:
npI.IAo6I,IBaHe Ha HeaBrrxr.rMrr r-{Morr4, a.f,roBu yrracrr.rq u (b[4HaHcoBr,r r4Hcrp}MeHTI.I. lpyxecreoro
nnaHllpa pa3Bltrl4e Ha r.rHBecrr4rlrroHurr [poeKTr.r 3a npou3BoacrBo Ha euepruq or Bb3o6HoBseMr.r
eueprufiuu r.i3ToqHlrqlr, ugnor:safiKx npr,rrexaBaHr.rre or rpylara HeaBrrxrrMr.t liMorr.r, Kaxro r,r

rprEgo6lrnauero Ha HoBr.r [o.(xoA.[rqu repeHr{ 3a H3rpaxraHe na Sorono:rrauqHr.r [apKoBe rr
npou3BoacrBo Ha eHeprus or 6raouaca. Cso6oAENqr rIapuareH pecypc rqe 6tge lrsno:r:nan :a
oflepau]Iu Ha flaprlqHraTe r,r KarrrrTaJroBr.rTe na3apu c rIeI yBeII4qaBaHe Ha npuxoAllTe u Ha [eqa,,r6aTa
HA KOMIAHI.I'TA.

0..+75 3

O6rq a:brr/Co6crBeH Kanr{Ta-ir

llonatare,ru 3a !'ruKBunHoc-r o1'2020 o1'20t 9
Texyula ,rrzxeuanocr 2.0845 2.0446
6tp:a ,rurnu4Hocr 2.0840 2.0441
Hega6asHa rr{xsuruocr 0.0039 0.0037

fI"ra'r'ex<lcnoco6rrocr ol'2020 04'2019
.I{r,,rrocpouen ar,:rrlAxrtzepr 0.4825
O6rq lr,nrlArcrr-rsu 0.8282 0.8286

4.8200 .+.83 5 8

,rlxBr,pnax (06uo axrren/Co6creeu xanura,r) 5.8200 5.83 5 8



Jlllxeara rlo Hacro.sulaTa o6luraquonua eMr4cr4q e rfzxcupana sa 4,4%o flpocra foar.rrrrHa
JII,IXBA.

o6rltraqfiouHas 3aeM e 3a [epr4oa or 8 roguuu c mecrMeceqHr.r KyrroHHrr ruraruaHr4s,
r.rsrrr{ctreHx ua 6a3a $urcupaua ro.qfirrrHa rr,rxBa, Eaquc-[sBaHa npI,I Jrr,rxBeHa rouneuqur Pea,reu
6pofi 4uu B repl4ora K6M Pea;ren 6pofi AHr.r B roAaHara (Actual/365l (ISMA - Year, Actual/Actual).

Kr,u 4arara Ha Hacrortqu, orver, Euureurrr ,,Colap llorucrrlr" EA! e u:orpuun
AEJIXIIMI4Te nr4XBeHIl [JIa[IaHrrr.

4 @unasconnfloxa3areJrri.
Etruresr"tr e noen Aa cIIa3Ba cJleAHr.rre $uHaucoBr.i [oK:BareJru Ha rrHAu Br.rAyirnHa (B cny.{afi,

qe ApyxecrBoro IIMa 3aAGirxeHI.Ie Aa c6craB, (oHconr,rAr.rpaHu orqerr.r - Ha KoHconr.rAr,rpaHa) ourona
no naJlHoro rroracsBaHe Ha o6,ruraqNouHH{ 3aeM:

-- Ctornoruenue llacusu/Axrraeq: Maxcuua,rna crofiuocr Ha orHorrreHHero r{a flacr4Br.rre KrM
aKTI4Brrre rlo cqeroBoAeH 6a,taHc (cyuara Ha reKyul]i + HereKyl!fi [acr4Br.r oTHeceHra rr,u o6tqara
cyMa Ha arruaure). Eurzregttt loeMa 3aA6JIxeHr4e npe3 flep]roAa Ao r43rrnauaHero Ha
o6nlrra4uonnul 3aeM Aa noA.46pxa cborHorrreHr.re f]achsu/Axrseu He rro-Br4coro ot 97%o. Kru
31.03.2020r. crofinocrra na nora:are:ra e 0,83;

-- florpurae Ha pa3xo,(r.ITe 3a JTIIXBLI: Mranlrua,rna croftttocr na xoe$uquenr Ha rroKpr.rrlre Ha
pa3xoAl.rTe 3a lrpIxBI.I (lts.rucren, xaro neqa:r6ata or o6GaiiHa AefiHocr, yBenr.IrleHa c pa3xoAr.{Te 3a
JrltxBlt, ce pa3Aenq Ha pa3xoarrre aa rulxnu). Euurenrlr floeMa 3a,qr,nxeHr.re [pe3 neprroAa Ao
x3[JraqaHero na o6:rr.rraquouHr.L 3aeM Aa noAA6pxa c.borr{orxeHr,(ero floxparue Ha pa3xoAr.rre 3a
JrrrxBr{ He fll:o-ElrcI<o or 1.05. Klu 31.03.2020r- cT ofiuocrra Ha florasarea.r e 0,65;

-- TeKyIua nrrrBrrAHocr: Teryuara nr.rKBr.rAHocr ce r,r3rr.rcrgBa xaro o6rqara cyMa Ha
rparrorpaiiuu a(rrrBrr B 6a:raHca ce pa3aen[ na o6rqara cy]{a Ha rparxorpaftnu.re nacr.rnu.
EMrareurrr noeMa 3aAbnxeHr.Ie [pe3 neprroAa Ao LI3nJIaqaHero Ha o6nurarrroHHr.rq 3aeM Aa
nogtpxa ctorHorrreHr4e Ha reKyruara nr.r(Br.rAHocr He rro-Hr.{cro or 0.5. Kr,M 31.03.2020r.
crofiHocrra Ha norasarers e 2,08.

Aro napyruu 2 Ilml noeeqe or 2 or onpegelenure rfunauconl gborHorneHur, Etr.turenmr ce
3aA6JIxaBa Aa npeanprreMe He3a6aBHL AeficrBr4q, Kor.rro B cpoK ao 6 ueceqa or HacrbnBar{ero Ha
cboTBerHoro o6crocrerctso Aa aplrBeAar uora-:areluT e/ctorHorrreHr,r,{Ta B c6orBercrBrre c
Il3rrcKBarrrrra no-rope. Axo g rosu cpo( He ce nocrr;IrHar 3ar'roxeHr,rre napaMerpr{, Euurerffit e

aJrtxeH He3a6aBHo aa rrpeAnoxu na O6rqoro c66paHr4e na o6:ruraquouepure rrporpeMa 3a
npI,IBexIaHe B cGoTBeTCTBr4e C r,r3r.ICKBaHI.IrTa.

O6croqre,'rcrna no v,r. 100r, aJr. 3 or 3IIIIIIK.
He ca sa,ruue o6crosrencrBa no q:r.100r, an.3 or 3llfll{K.

ll4. Aouqesl
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