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YsaxaeN,{u LaNrvr u rocrroAa,
B xa.recrsoro cr.{ Ha AoBepeHr4K Ha o6lraraquoHepr,rre rro
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B KaqecrBoro fi na flonepeHrrK Ha o6nuraquoHeprrre
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ISIN xoa Ha eMtrcLrnra: BG2 1 00025126
Eopcon KoA Ha eMr4cr.r.flTa: 8AVB
Euurenr: ,,ABTo lonuou" A,{

Ilepuo4: 01.0\.2020 r.- 31.03.2020 r.

Hacrorrqz, AoKnaA e r{3rorBeH B cborBercrBlre c u3r,rcKBaH[IflTa Ha.il. 100x, al. l, r. 3; or
3axona :a uy6mzuHo rrpeAnaraHe Ha rIeHHr.r KHr{xa (3IIIIUK), B r43rrbJrHeHr4e Ha 3a.4bnxeHr{srat Ha

,,TeKcI4M EaHK" Afl B Kar{ecrBoro ir na floaepenur Ha o6ruraquoHepr4Te rro n:bpBa eMltcr4-s

Kopnoparr{eH[ o6r[rarlr4r{, eMr{TrrpaHu or ,,ABTo IOHr.roH" A,( na 10.12.2012 r.

1 (DusancoBo cbcroqHr,re Ha eMr{TeHTa na o6,rnraq[r,rre.
"ABTo IOHrlou" A[ e xon4hHroBo ApyxecrBo rr ocHoBHara uy Aefiuocr BKJrroirBa crparerrdrrecKo

yrlpaBneHue na 6a:HecI,ITe B crpyKTypara Ha xoJrrlrHra, QzHaucrapane Ha ApyxecrBara B rpynara,
upIa4o6anaHe, ynpaBneHlre, oueHKa u npo4ax6a Ha f{acrrr.f, B TrproBcKrr ApyxecrBa. Ocnonrrara
4eftHocr Ha ApyxecrBara B crpyKTypara Ha xoJrArrHra e cbcpeAoror{eHa n upo4ax6ara Ha HoBr4

aeroN,Io6url4, Mororre.ur{ r{ cKyrepr{, opurr.rHirJrHr4 pe3epBHrr -tac'ru il aKcecoapra, o6pauro r43KyrryrraHe
na asroN{o6r4nr{, cepBr{:na Aeftnocr.

1.1 Ana,ru: Ha aKTrrBrrre Ha ,rABTo IOHrloHt'A! /noucoJrrrArrpaHa 6asal
Ktn 31.03.2020r. aKruBrrre Ha,,ABro IOHrzoH" A[ uapacrsar c 5,4lyo crp-sMo 31.12.2019r.

Hereryuure aKTr.rBrl

croptxeuux".

Axrusra Q12020 Q4 2019 Q3 2019 Q1'2020t Yo OT

'000,rs. '000.tn. '000,re. Q4'2019 31 03 20:20 r

Flereryrrlu aKTLTBIT

Vlwtoltt, Marrrr{Hrr rr cbop'bxeurr-fl 42518 44214 29361 -3.84o/o 28 t)1%

Henaarepza,l r:rt aKTWBw 894 870 810 2 760h 0.59%
tr4lrs e ct l.zrJre o Hr,u rrMo-r w 3266 0.00%
fI o,roxrrre,t Ha p erryT arJ\rfl, 22405 22405 22466 0.00% 14.760/o

Orcp oqesrr Aarlr,rrHr4 aKTWBr4 486 496 497 -202% o 32%
BseMaHra-fl or €B'r,p3ar{r{ Arrrla 584 579 264 0.86% 0.38%
Trproscr-E rr aDvrrr B3eMaHr{r 2464 2023 1124 21.80% 1.62%

Teryrqu aKTz.Bla

Marepza-Lrrw 3arracw 41204 38531 44680 6.94% 2714%
T'r,proscKra r.r Apylrr B3eMarrrrf 26342 23085 1 860s 14 11% 17.35%
Bsel,{aHz.f, or cBbp3aHvr A:zrra 1 3838 10199 10245 28 14% 9.12%
llapu,tuw cpeAcrBa u fiaprrrrrLr eKBrlBaAeHTlr 1.067 1006 1B1B 6 06% 0.70%

ortrvrar crraA or 1.75% ocHoBHo rlo JILIHrIx Ha "r,rMorr.r, Marrrr{Hr{ rr

Hcrcrvmra arcrrrBra 45.69%

5-4104 100.00%
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c06cTBeHxt
KanhTan lt

NACHBTTE KTM
31.03.20:20 r.

Co6creerr Karrrrral vr [acutBur

Ocrrogerr aKrrvoHepeH K rrrrrat

Hepasnpe4eleHa rreqa^6a f Harpyr,aua

ArrxeoHocu ur 3aeMyr rr rrprrBleqerrrl

O6rruraUuoHeH 3aeM 14326 14332

3aA'r,,urerrzx uo $zuarrcoB Arr3rrHr 11 74%
rieHII 4\aH'LYIJW IIaCIIBII

KI{ rI ApJ,.u{ 3aA'b^xeHrrfl 16518

3aA.l,trxerrufi KrbM cB'bp3anarr ,'rar\

nLI fl Apyr[ 3aA'L,\)I(eHrI-fl

Azroosocrr vr 3 aeMla rr rrprrBAeqeurl

O6lfirarrrrorreH 3aeM

3aA'r,urerrtlx rro $r.rHaHcoB Arr3uHr

3aA:o,unenr.fl KbM cB'bp3aur4 ALr{a

Ilpra rexyrul4Te orr{r4TaMe pbcT oT 12,30o/o cnpflMo Kparr Ha rrpe.4xollHr4.fl orqereH rreprdoA,
OCHOBHO fIO IIUHufl. Ha ,,T5prOBCKI,I II ApyII4 B3eMaHLI-fl('.

1.2 Ana"rru: Ha co6crBeHuq Ka[HTaJr rr [aclrBuTe Ha ,,AB.r.o fOHuon"

K:sur 31.03.2020r. co6crBeHvrs. Karwfralr vr ilac:aBpr"te Ha ,,ABTo IOHIoH" A,{ orurarar pbc:r or
5,4106 cnpf,Mo 31.12.2019r.

llpouxuara B co6crBeHr.r.f, Karrr.rraJr Ha ApyxecrBoro e orpr{qareJrHa B pa3Mep Ha 1,720 clp-f,Mo
31.12.2019r. nopaAr{ orqereH pbcr B HarpyrraHara 3ary6a.

HerexyruuTe rracHBlr oTqlrTaT pscT oT 3,60yo, ocHoBHo rro tII4Hr4{ Ha ,,TsproBcKrz r{ Apyru
3aASJI)KeHrrrc'.

Texyuure rracl/lBvt orqr4Tar pBcr or 8,74yo, ocHoBHo rro rrr4]Flvrs, Ha ,,T5proBcKr,r I,I Apyru
3aAsnxeHlr.f," Clp.flMO [peAxoAHOTO Tpr,rMeceqze.

6al,al

Q12020 Q4 2019 Q3 2019 Q1'.2020t

'000.,r.n. '000 
^s. '000,r.n. Q4',2019

Co6creeH r(arrr{Ta

40004 ,t0004 40004 0.00% 26."350/o

Pesepoz -6232 -6232 -6232 0 00%
-19706 -1.9460 -25976 I 26%

-1 .720/,:o

Ma,rqzucrseHo ya{acrv e 3804 4201 41,68 -9.45% 2.t51o/o

flacranl.a

Herercyulra
4200 4407 3979 -4.70% 2.77%

14823 -0.04% 9,44%

13007 1,1640 14053 8.t57o/o

1.74 1,93 1.42 -9 84% o 11%

1,3841, 3138 19 34% 10 138%

2848 4885 )-) o-) -41.70% 1i38%
42 t98 33.(54%

Tervuru
60910 55858 57719 9.04% 40 12%
16017 1.231.3 1 5708 30 08% 10 r55%

685 1095 401 -37 44% 0,45%

1199 2321 2194 -22 690/o 1.19o/o

3448 4604 2992 -25.11o/o 2.,27%

8.74% 54.58%

6.720/; 88.23%

5.41'/; 1 00.00%
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Orqerrra crofirrocr Ha rrpoAaAeHVTe croK[ -211016 -194312

PasxoAV 3av.arepvatur

PasxoAz 3a B'r,HrLrHrr ycl)'rr4 -1.01.21

PasxoAr.r 3a rrepcor{ata -14596

Pasxo4ra 3a aMopTw3ar\yrfl

Apy., pa3xoArr -33.57o/o

B:oscraHose aw f $lawwc,renra) o6esr1errxil Ha

^lrrTwByr 
MC@O 9, nerso

llo,norrrnre,r.Hw pa3tvrnrr or orreparrvv c
HA}ICOBI{ IIH

PasxoArz 3a AaErr,r\v B'r,pxy AoxoAa

1.3 Ana,ru: na oArrre lr PasxoAure /KoHcor HA 6A3^I

Ktn rpaa Ha rrbpBoro rpr.rMeceqlre Ha 2020r. ,,ABTo IOHr4oH" A,{ peanusupa rpuxo.u?t or
npoAax6u Ha croKpr B piBMep Ha 38 837 xutt. JrB., Koero npe.{craBnrBar{}r crraA or l6,l0yo cnpflMo
31.03.2019r.

O6qute rprrxoAr{ Bb3Jrr.r3ar Ha 41 51 1 xun.nB. cnpflMo 48 926 xrrrr.JrB. KbM 31 uapr na
npeAxoAHaTa ro.u4Ha.

Or.rereHa e orpr.rrlarenHa croftHocr Ha npoAaAeHr.rre croKrr B pa3Mep Ha 35 009 x[n.-ns. crpsMo
oTpr.rrlarensute 43 929 xu],.ttF- [pe3 c6rrocraBprMru nepvoA Ha Mr.rHaJrara roArrHa.

Pesyrrarur or oneparrrBHara refiHocr npe3 nbpBoro rpr.rMeceqlre Ha 2020r. e [eqan6a B pa3Mep

Ha 614 xr.rJr. JrB.

Ha6nroAasa ce pbcr KaKTo Ha o[HaHcoBr.rre pa3xoAr4 c l2,85yo., TaKa pr upu tpuHaHcor]r,rre
nprlxoAl4 c 93.67%o.

B rpaftna cMerKa ApyxecrBoro peirnr43r4pa 3ary6a B pa3Mep Ha -6 xlrJr. JrB. clpsMo
peuruzslzpanara sary6a ot -637 xr4Jr. JrB. rlpe3 rrrpBoro rpr,rMeceque Ha [peAxoAHara roAuHa.

1.4 Ana;rur Ha JIUKB[AHocrra
lloragarenrare 3a nr4KBlr.uHocr ca

npeAlp[sTr{eTo Ia rr3rrnarua TeKyrqr{Te cr{

6s.4eruz uepzogrz).

KoJllrtrecrBeHrl xapaKTepl,IcrI{KI,I Ha cnoco6uocrra Ha

3aA6nxeHr4s c KparKorpafinu aKTLrBr.r (6es pa:xoAr,rre 3a

florta:are,ur 3a .rrHKBrrAHocr

Teryrqa nr{KBr{AHocr 0.9951 0.9636 0.9s29 0.9)640

Brpsa nrrKBlrAHocr 0.4978 0.4s19 0.3878 0.:i126
Hesa6asHa Jrr,rKBt4AHocr 0.0129 0.0132 0.0230 0.0204

QL2020 Qt2019 Q4 2019 04 2018 (J-1202fi/

'000,rs. '000 .ne. '000,r.n. '000,r.n. Qt2019
flpraxo4ra
llpoaax6a Ha croKr{ 38837 46292 231896 -16.100k

flDeAocras flr;.e Ha vcl\,Tr{ 2674 2634 9305 8838 1 52o/o

-3s009 -43929 -20 31%

Apwu [p?rxoAr4 14 AoxoAr4 1737 z I .).) (r958 1 445 -3644%

-385 -624 -1 887 -352 I -38 30%

-1,976 -2s54 -853s -22 53%

-3382 -3357 -14677 0.74%

-1.696 -946 -6874 -2821, 79 28%

-1 86 -280 -7554 -221,8

-53 29

5252 7542

@rtrarrcosz Da3xoa?r -//.) 685 -3602 -3330 12 85%
@zrrarrcosfi [Dr{xoar4 153 79 50,1 s00 93 t57ok

-285 -403

Q4 2019 03 2019 02 2019

4



C u:rmoqeHl{e Ha noKa3are.lrfl sa uega6anHa nrrKBr{.4Hocr, rrpe3 rrbpBoro rpr,rMeceque na2021.0r.,
BcTIuKLI piBfneAaHpr noKa3arenr.r 3a rIilKBIa.4Hocr Ha eMrrreHTa 6e:rexar no4o6penue.

1.5 AHa.itrls naflnarexocuoco6nocrra
flora:arelr4re 3a rrJrarexocloco6nocma r.r3MepBar crerreHTa Ha 3aAnbxHrJrocr Ha rpyxecrrloro

t4 Bb3MOXHOCTT,TTe My Aa nocperrlHe CBOr,rTe 3aAsnxeHlrq.

lloragarer-f,r flurocpouen Arrr/Axrusu 6erexu ro4o6peuue cnpsMo Kpa, Ha r{erBr,pro

Tpr4 Mec eqr4 e ta 20 7 9r, .q oraro ocraHaJrrrre rroKiBareJrr.r c e BJrorrraB ar.

2 CrcroqHrre Ha oOelue.renlrero Ha o6.nuraquoHHara eMllcl{fl.
3a o6esue.{aBaHe Ha B3eMaHero no rnaBHr4rlara }r Bc}ITIKI{ .4bnxI,IMLI JI[IxBI4 no o6:rrzrarl[on:Hr4s

3aeM ,,ABTo IOHI4oH" AA e cKJrroquno 3acrpaxoBarenen AoroBop ,,O6ruraquoHeH 3aeM" rrp,
,,3actpaxoeareJrHo ApyxecrBo Enpounc" AI, s [on3a Ha ,,TeKcr.rM EaHK" AA s xa.{ecrsoro ii ua

[onepeuur ua o6lzraq[oHepr.rre, c 4eficrnue Ha rroJrr{uara Io 1arara Ha rrbnHo roracsBaHe) Ha

o6rzraquoHHlr, 3aeM. flpes neprroAa H.flMa Hacrbrrr.rJrr4 3acrpaxoBarennu cs6urlls ro cKrroqe)Hr4q

3acTpaxoBaTeneH .4of oBop r,r 3acTpaxoBKaTa e BaJrr4AHa.

3 [IrpasxoABaHe Ha cpeAcrBara or o6,rurarluoHHrrfl 3aeM.
Cpe4crnara, na6paau or [bpBr,rr{Horo qacrHo rrnacr4paHe Ha o6.luaraqraouurax 3aeM ca

u3piBxoABaHrr, cbrJracHo 3aJroxeHoro B flpe4roxeHlrero 3a 3arrvcBaHe Ha Koploparr.rsuu o6rr4rau[r{,
sa $r,rnaucr4paHe na 6ragneca Ha AtrrlepHr,rre ApyxecrBa Ha Errazreura, :a o6rqu KopnoparrrBHr.r HylrAr,r
na Euzreura, KaKTo z ga o6e:rer{aBaHe Ha AbnrocpoqHara nlrKBr.rAHocr Ha A:r,ruepHLITe ApyxecrBa,
qacr or rpyrrara na Eurarenra.

JII,Ixeara no Hacro-sruara o6nzraqr{oHHa eMucvts. e Qurcr.rpana:F,a6.T5Yo npocTa fo.4r.rrxHa Jr}rxBa.

O6rurauaoHHrr, 3aeM e 3a nepuol or 5 roAr4Hr{ c urecrMecetrHu KynoHHr{ [nar{aHr{r, r{3qr4c.]reHr{

ua 6aga Ha npocra Jrr4xBa 3a orAenHr,rre rrrecrMecerrHri nepr4oAr4 B6pxy r{oMr.rHaJrHara crofinosl na
Bc.f,Ka o6ruraurs, rpr.r Jrr.rxBeHa KoHBeHqrax : ISMA Pea,ren 6pofi gaulPeaneH 6pofi 4nu (ACT/ACT).

Ha npoee4eHo Ha 31.08.2015r. O6ruo Cr6pauue na O6ruraurzoHeprrre rro eMr{curra 6e B3ero
perxeHile 3a rroHr4xaBaHe Ha Jrr.rxBara no o6mrrauurrre or 6.75% ua 5.5o/o.

Ha upone4eHo Ha 08.09.2017r. O6ruo Cr6pauue na O6rzrarluoHeplrre rro eMr.rcurra 6e Br3ero

perneHr,re 3a yAsnxaBaHe Ha cpoKa Ha eMr,rc[ma c 60 Meceqa u rroHrxaBaHe Ha JruxBara rro
o6nrzraqrarare or 5.5Yo sa 4.5Yo, cirr4raHo or 10.12.2017r. Ao 10.12.2022r.

Krrra 4arara Ha Hacrosrl\ils. orqer ApyxecrBoro ,,ABTo IOHproH" AA e r,r3rrnarr4Jro BcrrqKlr

JIpIXBeHLI r{ fJraBHprirHr{ flnauaHr4s.

4 OunaHcoBrrrroKa3areJrrr
Errureurur ce 3aAbnxaBa Aa noAAbpxa cJreAHr.rre Qrananconz rroKa3areJrr{ Ha KoHconvrvpaloa

6aea, xouro cbrJracHo ycnoBlr{Ta ua o6rurau4oHHl,L 3aeM ce LI3rII4cJI.rIBar Ha Bcex}r rxecr Meceqa:
- roeQzqueHT Ha MaKcr.rMaJrHa croftnocr Ha orHoIrIeHI,Iero ,,nacur,ul AKTkrBkr" or MaKcr4MyM

0.95 - cnope.{ KoHconr.rAr.rpaHr4s, orrrer Ha eM}ITeHTa KBM 31.03.2020r. roe$uqlreHTbr e 0.88;
- xoeQuqneHT Ha rroKplrrr.re Ha pa3xoAptre 3a JrprxBrr or Mr,rHr,rMW 1.05, z:uncneH Karo ne.{alr6ara

or o6uqafinara 4efinocr, 6s4e yBen[qeHa c aMoprr,r3arfvflTa r.r HerHr,rre piBxoArr 3a rrurxBpt, ce pa3Aenr,r

flrarexocnoco6uoc l 04 2019 Q:3 2019 Q2 20'19

[r:rrocpouen 4r:rrlArrunu 0.3364 0.3423 0.3162 0.3t24
O6ru at nr/Arrusu 0.8823 0.87t4 0.9101 0.8i967

O6rq arnr/C o6crseH Karrr.rraJr 9.s2t7 8.7685 15.5428 12.4695
Jluerp lr4x (06 ruo arrlrs z/C o 6cru e n ratura-r) 10.7921 10.0620 17.0775 13.91054



Ha HerHI4Te pa3xoAz 3a Jrr.rxBr.r - cnopeA KoHconr.rAr{parilfl orqer Ha eMrareHra KbM 31.03.2020r.
xoeQuqzeurrr e 4,68;

Axo HapyIIrH orIpeAeneHI,ITe Quuauconu cborHorrreHr{{, Euurenrrr ce 3aAbnxaBa la
npeInpl4eMe Aefi,clsus, KoI4To B cpoK Ao 6 rraecerla Aa nprrBe.qar cborHorrreHrrsra B c6orBercrBrre c
topHlzTe I43LIcKBaHI{.9. AKo B To3r.r cpoK He ce rocrr.rrHar 3aJroxeHr4Te rrapaMerpr{, Asro louIaou A!
ue [pe,4noxll nporpilMa 3a npl,rBexAaHe B cboTBeTCTBr{e C rr3I4CKBaHLrsTa, KOflTO nOAneXl,{ Ha
o4o6peruEe or O6rqoro cr6pauze na o6rurarlr4oHeprare. OnnaucoBr.rre noKa3areJrr{ ce H3qucn{Bar Ha
BceKI,I [recr Meceqa, Ha 6asa xoHcontr4laparzTe SuHancoBr,r orqerlr Ha eMr.rreHTa.

O6croqrercrBa rro va. 100r, a.rr. 3 or 3IIIIUK.
He ca Hanr4rle o6cro.f,rercrBa rro .ur.100r, al.3 or 3IIIIUK.

I4:nt nuurenen flupexrop :

/M. Bzao

I4snrrHureneu flupexrop :

lVI. fiouter,l


