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l-.[eurpanuo ynpaBneHile

Aorcral
Ha rrTerccuu Banrc* A[

B KaqecrBoro fi na [onepeHrrK Ha o6nuraquoHeprrre
ltr rrCufia Xo,rguur" Afl

ISN xoa :c,aeM]/'cLrflra: BG2100010102
Eopcon KoA Ha ev.vrcvflTa,. 6558
Eurarenr: ,,Cv\a Xon4znr" A!

flepzo4: 01.01.2020r.- 3 1 .03.2020r.

Hacroarqu-fl AoKnaA e I,I3rorBeH B cborBercrBr,re c r43ucKBaHrr flTa Ha.ur. 100x, ast. 7 , t. 3
or 3axona :a ny6ma.ruo rpelnaraHe Ha rIeHHr.r KHr4xa (3|I[IIJK), B r{3rr6nHeHr.re Ha
3arbJIxeHI,IflTaHa,,TeKcuM EaHK" AA s KatrecrBoro fi ua [onepeHr{K ua o6mErarlrloHepr{Te
no rlbpBa elancr4s, KoploparpleHz o6rtrlrauvtpr, eMr,rrrrpaHr,( or ,,Cura Xol4lrnr" A{ na
30.11.2010r.

I @unancoBo cbcroqHue Ha eMr{TeHTa na o6,ruraqurrre.
llpe: nrpnoro rpvMeceqre ua 2020r. ,,Cr4ra Xor4uur" A[ sauasna npeAMera clr Ha

4efiuocr: npu4o6IanaHe, ylpaBneHrre, oueHKa r{ npolax6a ua ysacrus. n 6r,lrapcxll z
r{yxAecTpaHHLt lpyxecTBa.

Brn nprsKa c rrpoMeHeHI{Te cporcoBe or KouncuflTa 3a Qunaucoe HaA3op [o
orHorrreHue Ha rIoAHaA3opHIrre crr Jrrrqa or 27.03.2020r. sa yAbJrxcaBaHe Ha cpoKoBere
no $45, r.1 u 2 or 3arcoHa 3a MepKrrre u geficrnuqra [o BpeMe Ha r{3BbHpeAHo
rlor'Ioll(eHr{e u uy6anqHo yBeAoMJreHrre or crpaHa Ha eMr.ITeHra ,rCu,ra Xol4Ilttt" Av[ or
30.03.2020r. 3a B3ero peureHrre or pbrcoBoAcrBoro Ha ApyxecrBoro 3a [poMsHa Ha
cpoxoBere 3a orloBecrflBaHe ua uuQoprraq[sra ro .r,r.100n, an.1 v al.2 or 3IIIIIIK - ao
31.07.2020r., vn.100o,, arll. u a'l,.2 or 3fIIII{K - to 30.09.2020r. u r.rndopvraurqra ro
q,r.100o1. al.l n a,r.2 or 3JIJIIIK - ao 30.09.2020r.. ,rp"g.ru*e AaHHrr 3a

Qunanconoro cbcroqurle Ha eMIrreHTa na o6nr.rraqurr B Hacrosrquq AoKJraA ca rro
rrocJreAeH uy6,rurcynau QuuancoB orqer rcuvr 31.12.2019r.



1.1 Ananus Ha aKTrrBlITe Ha ,CuilL Xolqunrtt Afl
Krlr 31.12.2019r. aKTLIBLITe ua ,,Cr4ra Xor4raur" A.( naua,rrBar c 2,77Yo cnpsMo

30.09.2019r.

Hereryruure aKTIaBLI orqllTar pbcr or 2,29oA cnp{Mo 30.09.2019r. ocHoBHo rro nr.rHr.r,
H a,, v H B e c T vtr\rtpr B Abru epH r,r rtp e p.ttpu tlu x" .

Texyqure aKTVBpI ortrr.rrar crraA or l0,23yo cnp{Mo rperoro rpr.rMeceq[e na 2019r.,
ocHoBHo rro JILIHIIfl Ha,,KparKocporlHl{ $r,Inaucoau aKTI{BII".

1.2 AHa,rus na co6crneHrrfl KarrrrraJr u [acr.rBr.rre Ha ,,,C*traXolgr.urr,, A[
Krvr 31.12.2019r. co6creeHurs RarrvITaJr r.r racr.rBlrre Ha ,,Czra Xor4r.rHr" A! cua4ar c

2,7 7Yo crlprMo 3 0.09.20 1 9r.

Ax'rrasz Q4 2019 Q3 2019 Q2201e Q4 2019/
7o Ot artlrehte

xuu 31.12.2019 r.'000,,r.n. '000,rs. '000.,r.n. Q3 2019
Hereryuu ar(Tr{Btt

fir,llocpovnu Qznanconz
AKTfiBUI

7 659 7 559 7 553 L.32o/o 9.43o/o

tr4us ectugwrr B Abulepurl
rrpeArrpr4_,rTr.rfl

13 162 42 109 24 285 2.500/o 53.120h

Orcpoverrz AaH'bqgrr arrrlBrl 5 5 *** 0.00%
IIp e4n,l.arq aHufl ur Aplrrr 

^:r-tr4BLr
145 1,54 1,63 -5.840/o 0.78o/o

Hereryruz ar(TrrBrrr 50 966 49 827 32 006 2.29o/n 62.730/
Teryuru ar{Tr{Brr

Kparrocpovuz $zrrarrconrr
at{fwBvr

631 11 909 10 078 -94.7\Yn 0.7BYo

BseMaurr.{ or cB'r,p3aHw l.:urJa 833 3 685 2 509 -77.39o/o 1..03Yo

T:sproacxrr Lr Apyrr,r BseM Hwfl 1,7 048 6 438 6 467 764.80o/" 20.98%o

llpe4rr,t arq atavrfl. ur Apyrv arTrrBrr 36 36 36 0.00% 0.04%o

llapv u ilaprrytuvr eKBrrBaAeHTr4 1,33 63 9 1.1.1.110/o 0.160/o

Arlrrz, r<,taczSu qrz p a:r,r4 :rar o
a-bplKaHPr sa npoAa>r6a

1 1600 11 600 11 600 0.00% 14.280/o

30 281 30 699 Ll /t)

62 705 a n-i/-L. I I /O 100.00%,

Co6crnerr Karrvral il rracra.B:,z Q4 20te Q3 2019 Q22019 Q4 2019t % or CK r,r

NACTBhTE KIM
31.'12.2019 r.'000.r.n. '000.r.s. '000,rs. Q3 2019

Co6crnerr Karrr{Ta

Axqtr orrepeH Kafrr4Tal 368s3 36 Bs3 36 8s3 0.00% 45.360h

llpelrrzen pe3epB 16853 16 853 16 853 0.00% 20.14o/o

llpeorlem,veH psepB 388 287 281 35.19o/o 0.48o/o

Apy., peepBrr 40 ,t0 40 0.00% 0.05%
Hepasnpe4eleua r,etalr6a f sary6a -71,32 -1, 162 1 475 -2.580h

52 871 52 5s2 ,5.240/o
fla,crartrz

Hereryuru

{t,rrocpovrw 3aeMvr 20 779 9 779 9 779 112.49o/o 25.58o/o

Teryuru ar(Tr{Br{ JJ /.)I

O6rqo ar(Tr{Brr 83 558

O6uro co6crserr rcarrrrra 0.25%



eHrr AaH'bqHr{

Hereryruure rracl4Bll HapacrBar c 773,06Yo rro rr.rHr{s Ha,,.4bJrtocporrHt4 3aeMu" cnp{Mo
30.09.2019r.

or'{ereH e cIIaA flpu reKyrrlr4Te I.racuBu c 64,56Yo, ocHoBHo rro nvtHr4f, Ha
,,KpaTKOCpO.IHI,I 3aeMU".

llpe: uernbproro rpr,rMeceqre na 2019r.
6elexpr pbcr or 0,25yo, ocHoBHo 6laro4apenue
rrvruvrs. Ha,,ilpeoqeHSqeH pe:epe".

co6crseH[, Kafrr,rraJr Ha ApyxecrBoro
Ha cnaA B orr{ereHara zary1a rr pbcr no

.3 Analus Ha xoAlrre lr PagxoAlrre

Q420te Q4 2018 Q3 2019 Q3 2018 3',1.12.2019t

'000,rs. '000,r-s. '000 ,r-s. '000,r.n. 31.12.2018
PagxoAu 3a B'bHrlrttrur ycll,,Trl -86 _ I.)J -66 -65 -35.340/,
Pasxoaz 3a rrepcoua-\a -68 -58 -48 -44 17.24o/o

Apy., pa3xoArr -72 -379 ) -81.00%
Apy., rrprrxoAr.r 1 039

B13 -109

lle.ra,t6a or upoAaxr6a na
r\I{BecTrlIII,I.rr B A'blIIePHo
rrpeArrptrf,Tr{e

5056 100.00%

@znarrcoez pa3xoAr.r 1 086 -1498 -541 -1140 -27.50Yo

@[narrcosv pa3xoAr/r, cB'bp3arrrt Ar4rra -25 ***
Qw:azttconu fiptrxoArl 1083 1753 r -)-)-) 1, 351 -38.22o/o
@lrrrarrcorz [pvxoArt, cB'bp3aHrl
1rVTTJA

121 110 B5 ***

uda/ (3ary6a) rpeAr{ Aar{r,uu 906 47, 786
Pazxoz1lz,f flpilxoAr4 or Aarlbrrrz B.a,pxy

AOxOAa
-90 5B

flewutdaf (3ary6a) sa roArrrrara u16 786 18' -83.00%

Krvr rpar qerBtproro rpl4Meceqlle Ha 2019r. ,,Cr4ra Xor4raHr" A! peanusrpa neqan6a
or orleparl4BHa .uefiHocr B pa3Mep Ha 813 xr{Jr. JrB., cnpsMo peanu3upaHara 3ary6a or 570 xnn.
JIB. KBM 31.12.2018r. flo-eucoKara neqan6a ce Abnxr{ Ha pbcr n rpa$a,,,4pyrtl rrplrxoAr4".

Ha6nro.4aeaMe crroA, KaKTo rrp[ SuHauconure pa3xoAr4 (27,50oA), TaKa t4 [prd
Quuanconzre rrplrxoAr{ (38,220 ).

56 0.07Yo
Herercvurra rracrzBvr z0 835 9 779 9 779 113.06% 25.64%
Teryuru
3aAt,uxerrzf, K'r,\,I [epcoHala 1 2 2 -50.00% 0.00%
KparxocpoqHr4 3aex,rll 2 441 20 630 262 -88.17%o 3.00Yo

Trproncxrr r.r Apyrrt 3 aAT,Alxeurrr-rr 30 216 11 -89.13o/n 0.04%o

3aAT,,rxerrzfl K'r,tr cB'bp3aHr{ AVua 29 .) 0.040/o

!,arrt,vrrlr 3 aA'b,\rrteHrr-fl 4909 90 6.04o/o

Terryruz rracurBrz. 7 410 20 908 374 -6456% 9.12i1,
O6rrro rracvrBrz. 28 245 30 687 10 153

O6rrro c o6 cr:aerr r.ar:rurr.a-l. a rra,cvtBta 8L247 83 5s8 62705 -2.77o/o 100.00%

fIequt6af sary6a or orrepall4Bua
4eliuocr -116 ,F{<*

187 -80.89%

4 799



IIpe: pa:rnexAaHlz-s nepl4oA ,,Cr4ra Xor4r,rHr" A[ pea:rv:rpa pbcr na $unancoBare
npuxoAr.r or cBbp3aHV nvr\a cbc cyMara or l2l xr.rJr. JrB.

B rpafina cMerKa ApyxecrBoro perucrpr.rpa neqan6a npe4r,r AaHbrIr{ (906 xu:r.nn.) :a
qerBT,pToro rpvMeceque Ha 2079t, clpsMo peanr.r3r,rpaHa flo-Br.rcoKa raKaBa npe3
c6tlocraBr4Mr.r, nepuo t ua 20l8r. (4 7 41 xul. trs.).

1.4 Ana,rrls sa JlurcnuAHocrra
Ilora:areltrre 3a nI4KBt4AHocr ca KoJrr,rqecrBeHr4 xapaKTepr4crr4Kr4 na cuoco6uocrra Ha

npeArlpt4rrl{ero .ua I43rlnaua reKyqr4Te cr{ 3aAbJrxeHr,r, c KparKorpafiuu aKTr{BH (6es
pa3xoAr.rre sa 6rAeur neprEo4ra).

llpes qerBtproro rpllMeceque Ha 2019r. BclrrrKLt piBrneAaHh rrora3areJrr{ ce
ro4o6prnar cnprMo rperoro rpr.rMeceque na 2019 r.

1.5 Ana,rus naflnarexocnoco6nocrra
llora:arerl{Te 3a rlJlarexocroco6nocrra [r3MepBar crerreHTa Ha 3aAnbxHrnocr Ha

ApyxecrBoTo rr BS3MOXHOCTTa Aa rrOCpeIIIHe CBOr{Te 3aA:brxeHr4_s.

flpe: qerBbproro rpl{Meceql4e Ha 2019t. Bcr{qxlr pa3rneraHra rroKa3areJrr.r 3a
IlJlarexocroco6nocr Ha eMI{TeHTa ce Ilo.Uo6p.anar, I43KnrorIeHI,Ie [paBLI caMo rloKa3areJl{ 3a
AlnrocpoqeH Atnr aKTlrBr.r clprMo rperoro rpr,rMeceq[e lua20l9r.

2 Crcroqnr.re na o6ernerreHrrero na o6auraurroHHara eMrrcr.rfl.
3a o6egue.ragaue Ha B3eMaHero IIo TJIaBHLIIIaTa A Bcr{qKr{ Abnx}IMrI JI}IXBI,I ro

o6.nnraur,ronHzs 3aeM ,,CLtra XorAuHf" A,{ e cKJrrorIt4JIo 3acrpixoBKa nplr 3nd[
,,ApMeeq" B noJl3a Ha ,,TeKcuM BaHK" AA B KaqecrBoro ir Ha .{onepenux Ha
o6rutraquoHepllTe sa o6qa pllcKoBa eKcno3uuru B pa3Mep ua 6 350 000 enpo, BKnroqBarrla:

o EAIznu.*ra pllcKoBa eKcno3plllra-s 3a uraBHurlara rrp]r naAex Ha o6luraquoHHara
el,llzcvtr na 30.11.2024 r. B piBMep na 5 000 000 enpo.

o EAranu.nra eKcno3[IIpI{ 3a Bcr,rqKr,r Asnxr,rMtt llttxBrr 3a rreprroAa B pirMep sa 1 350 000
eBpo.

Ao 31.03.2020r. He ca HacrbnBaJILI 3acrpixoBareJrrr[ c'.,6urus. r.r 3acrpaxoBKara e
BanLIAHa.

Euzrenrrr ce 3a,q6nxaBa KbM BceKV MoMeHT 3a rrepr4ora Ha eMr,rc[sra ra rroAAbpxa
HI,IBo Ha o6esneqeHze /crofinocr Ha pl4cKoBara eKcrro3lrqlrs cbrracHo 3acrpaxoBareJrHr{{
IoroBop, cKrIIorIeH na 30.11.2017r.1 He rro MiurKo or 6350000 enpo. Kslr 31.03.2020r.
HaBoro na o6egne.{eHple orroB aps. Ha ropHoro r43r.rcKBaHe.

floxa:are,rr{ 3 a .rrtrKBrrAHocr Q4'2019 Q3'2019 Q1'2019
Teryrqa Jrr,rKBt4 AH o cr 4.086s 1 .6133 82.0829 88. I 603
Erpsa nr4KBr{.4Hocr 4.086s 1.6133 82.0829 88. I 603
Hesa6asHa rrr4KBr.rAHocr 0.0179 0.0030 0.024t 0.0175

Q4',20tg Q1'2019
[rmocpo.ren 4ur/Arrznu 0.2564 0.1 I 70 0.1 s60 0. I 57s

O6rq asnr/ArrrasLl 0.3476 0.3673 0. 1619 0.1 630

O6rq arnr/C o6crseH Karr[rraJr 0.5329 0.5804 0.1932 0.1947

JlretpzaN (06rro arrueh/Co6crnen xannrar) 1.5329 1.5804 t.1932 1.1947

flrarexocuoco6noc-r'



3 Ll:pa:xognaHe Ha cpeAcrBara or o6,rraraqrroHHrrfl 3aeM.
Cpe4crnara, na6pauu or nlpBl,IqHoro vacrHo nnacl{paHe, ca rr3llon3BaHr,r ctrJracHo

ocHoBHIls npeAMer na 4efiuocr Ha rpyxecrBoro, :a nprz4o6r4BaHe Ha yqacru{ B HoB[r
.4pyxecrBa, npecrpyKTyplrpaHe Ha ArnoBVTe f{acrr4f, u 3aAbnxeHr4flTa Ha Xol4unra, Ka6ro
Lr 3a yBenr,rrraBaHe ua QunancoBr.rre My aKTr{nr4.

Jluxsara no Hacroflrllara o6rurarlr4oHHa eMr4cr4, e QuxcvtpaHa Ha 5,4yo npocra
foAI4IXHa JII,IXBa.

O6lzraquoHHt4.,I 3aeM e 3a rlepuoa or l4 roAlrHt4 c rxecrMeceqHn KynoHHr.r rrJrarrlaHr.rfl,
I43rrt4cJIeHLI Ha 6aza Ha rlpocra rvtxBa 3a orAenHr.rre rrrecrMeceqHr4 rrepr4oAu Bbpxy
HoMrIHiIJIHara crofinocr Ha BcrKa o6-rruraqz-a, [pr{ JrrrxBeHa KoHBeHqzs : ISMA Pea,reu 6pofi
AnulPea,ren 6pofi 4Hu (ACT/ACT). Kru 31.03.2020 r. eMrrreHr:br e r.r3rrrrarr4rr Bcr,rrrKr{

A:E JIXI,IMpT nhXBeHI4 [IaIUaHr,rq.

O6croqrercrBa ro .r,r. 100r, ar. 3 or 3IIIIUK.
He ca Hanr4rle o6cro.f,rercrBa rro .rr.100r, a,r.3 or 3[IIIUK.

I4:ur:ruzre:reu [upexrop :

I4snrrHureleu [upexrop :

ll4. [orutesl


