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I {enrpamro yflpaBneHr.re

Aox.naa
na ,,Terccnu Bauxtt A!

B r(aqecrBoro i na .{onepennx na o6.nxrar;uouepllTe
ua ,rXo,rgnnr Bapua" d{

ISIN roa Ha eMucrrrra: 8G2100012140
Bopcoe ro4 aa ev,ucufia'. 5Y2C
Euurenr: ,,Xolguur Bapna" {

flepuoa: 01.01.2020 r.- 3 1.03.2020 r.

Hacrorqur AoKraI e r43rorBeH B cborBercrBl.Ie c rr3rrcKBaHrrrra na .u. 100x, a,r. 1, r. 3 or
3axoHa sa uy6ruvno flpeAnaraHe Ha rIeHHr,r ruuxa (3flfll-{K), n ra:n:srnenrae Ha 3aA:bnxeHr4{ra Ha

,,Tercuu Eaur" A! B KaqecrBoro fi ua ,{onepenur na o6,ruraquoHepr4re rto Bropa eMlrcus
Kopfloparr.rBHr.r o6luraqura, eMr.rrr.rpaHu or ,,Xol4ranr BapEa" A! Ha 12.12.2014r.

1 @rlnancoeo cr'croqHlle Ha eMnreHTa na o6,ruraqunre.
llpe: nrpnoTo rprlMeceque sa 2020r. ,,XolAunr Bapna" A"{ 3ana3Ba ocHoBur{, cu npeaMer rra

4efinocr: npu4o6unaue, ynpaBneHne, oIIeHKa LI npoAax6a Ha ) racrru e 6r,:rrapcxll u aryxlecrpaHHr,r

ApyxecrBa.

1.1 Ana,rur Ha arcTrrBxre na ,,Xo.rgunr Bapna" A,( /na xonco,rtgtpaua 6azal
Kru 3 1 .03.2020r. arrrasure na ,,XolAuur Bapna" Afl orqr.rrar cnaa or 0,1570 cnprruo

31.12.2019r.

Axrlreu Ql 2020 Q4 2019 Q',t 2020t 7o OT aKruS!.le
kr.M 31.03.2020 r'000,ur. '000,rn. Q4 2019

Hereryuru arruglr
I4uorw, v-'ustnr;;z, u c'bop'bxeurlf, 227 941 226 405 0.68% 48.36%

14sgecrrzrtrzognv ar.ro,ru 34 123 34 1.23 0.00% 7 .24v"
Per4"rauur 38 127 38 127 0.00% 8.09%

[p1rl nerrarepra,\lrrr a(-Tr{BIr 19 118 18 980 0.73% 4.06%
L4tmecrv\uw, orr{rrraHz rro Meroaa Ha co6crgegfi.f,
r(anIlTa,\

3 718 3136 -0.480/0 0.79%

(Durrascoar axrrrrBrr rro cnpaBealrrBa crojirrocr 1 887 1 579 19.51% 0.40%
y',r,troru uHcrp).r{eHTt no aMoprr{3arruor{Ha
croiinocr 12 187 13 596 -8.16v" 2.65%

Trproacru rr Ap B3eMarrr.fi 10 179 9 387 8.440/0 2.16%
Orcpoverrv tr ar+, -<rrLr aKrrzBw 2 227 2 221 0.00% 0.47%

Teryruu arrunu
Matepza"tuu aauacr 2 473 2 437 1 .484/a 0.52v,
(DrlHaHcosfi a(TrrBrr rlo cupaBe.As\rrBa croisocr 33 700 32 115 3.96% 7.15%

.$,rroaz zr{crpl.Mer{Trr rro crrpaBealxBa c,toirrocr 44 415 41 252 7 .670/0 9.420/.

Flerervrqu axrusn 349 807 348 160 0.47% 74.220/0



TrDroscKu rr aDvrrr B3eMaHI,r, 35 919 11 919 -14.31% 7 .62%
BseMaH[.f, s'bs Bp'b3xa c Ailr ,qv B'r,pxy AoxoAa 29 i5 -17 .140k 0.01%
Ilapu n naprvulr eKBr{Balerrrrr 1962 5 790 -14.30% 1.05%
TexyurN arcnaau 121 rl98 123 848 -1.90% 25.78%
O6ruo arrurr ,171305 172 008 -0.1s% 100.00%

Herexyrqure aKTr.rBr.r HapacrBaT c 0,41yo crrprMo Kptur Ha IeKeMBpr4 2019r., ocuoano nopa4u
p:bcr B ,!r{MoTr.{, Marfir.rHrr u cr,opr,xeuur", aoKaTo reK)lqxre oTqrrTaT cnaA or 1,9002 ocuosHo no
II4Hr4S Ha,,TCprOBCKrr I,I Apyrfi B3eMaHr.Ir".

1.2 Ana,ru: Ha co6crBeHrrfl rtarrr{TaJr rl flacrlBure Ha ,,XonA[Hr Bapua" A! /na

Kru 31.03.2020r. eMr.rreHTbr orqr.rra Hepa3npeAeneu (brrHaHcoB pe3ynrar B pa3Mep sa 21 098

Co6crseulrqr KarrrrraJr Ha ApyxecrBoro 6enexu cna,q or 1,27oh cr.ptv,o npeAxoAHoro
Tpr,rMeceqHe.

Hereryrqure uacHnu oT 6e[f,sBaT p6cT oT 2,80yo ocr{oBHo no Jrr.rHr,, Ha ,,abnfocpoqHr.r :aeuu",
AOKaTO reKyquTe rracr,rBr.r 6e:rexar c[aa oT 0,39%0, ocnoeuo flopaar{ cnaa B ,,KpaTxocpoqHr,r
rprlnanconu nacusr.r".

6ttalKOH

Co6creen KarrIa ra H rracuBrl Ql 2020 Q4 2019 Q1 2020t %orCKH
nacsBrite x-EM

31.03.2020 r.'000 -rs. '000,rn. Q4 2019
Co6crserr Kanrrra
Axrruoneperr Karrr{Tal 6 486 6 486 0.00% 1 .38%
Pesepnn 1.60 162 160 162 0.00% 33.98%

Hepaanpea,e,rerra ue.ra,r6a 21 09u 23 513 -10.27% 4.48o/o

Co6c'r:rcrr Kauu'ra-l, o'rHacrlrI cc Ao
cofic rncnuur.r re Ha l rpc^r rprrfl ruc ro nafirit 181 746 190 161 -127% 39.84%

Hexonrpo,rrparuo y-racrrre 38 43s 40 237 -4A8% 8.160/0

06ruo co6crreu r<arrrrra,r. 226181 230 398 -1.83% 47 .990k

flacr.reu
Herexvrrllr
flencuonrrv 3aAbl)Kerrlrr KLM rrepcoHa,ta 205 235 -12.77% 0.04%

.$,rrocpovuu saelrr 136 612 132 515 3 09% 28.990/o

3aa,r,tlxenll-g rro ,txsrlrrr 4 225 4 369 -3.30% 0.90%

Trprorcxu H ApJ,Trr 3 aA L611e11r1f, 1 218 1. 262 -1.1lv" 0.26%

Orcpoveur.r AauT ,':-lurt \zcr{Brl 1 329 1 329 0.00% 0.28%

FIe'r'tr\ rrtn rrlcrlrlr 143 619 139 710 2.80% 30.47%

Texyqu
flerrczorrrru r,r Apyrr, 3aAbDKeHrr{ rcbM fiepcoHala 3 018 3 349 -9.88% 0.64"/"

Kparxocpovnu $ruaucoru rracmu 58 780 6'+ 8,18 -9.36% 12.47%

3aa r,rxerru-* uo lrr3rrrrr L 513 1 496 5.15% 0.33%

Tr,proncrrr u Aplrrr 3aAT tlr{eHrr.[ 37 539 31 871 17.78% 7 .96%

laar,,rxenru sa 4arrbrru B'bpxy Aoxoaa 595 )-r() 77 .080/a 0.13%
Texyrrlu rracuru 101 505 101 900 -0,39% 21.54%
06rrlo uacunr.r 245 124 247 6t0 '1.45% 52.01%
OOrrro co6c'rrrcrr Kitrrrrl:Ll u uacrrBrr 171305 472 008 -0.'t50/" 100.00%



Aua-urt rr:r ll rr Pa rr

10 953 69 713

Ile.ra,r6a or npo4ax6a ua rrerer{yrur
AI(TI'TBII

llpou.ana n clpaBeA [Bara cr-cr rra

IIHBeCTI.IU{OHHI,I IIMOTIT

13.7 60h

Ce6ecroinocr na [poAaaeHr4Te croKrr rr

flpolrenz a Ha,triyHocrrrre Ha roroBara
flpoA).Kuu{ z r{e3aB'r,PlreHoTo

lle.ra,r6a or r{HBecrr{rlur.r, oryrrraHrr rro
MeroAa Ha co6crgeuur Karrrrral

OT OcBoOoT(AaBaI{e oT A,I,III.

Pasxoa[ sa Aarbrrr.r Bbpry aoxoaa

flprrrexare,rnre ra co6crgerr Karrr{Tal Ha

Kru rpaa Ha rrtpBoro rplrMeceq]re sa 2020r. ,,Xolguur Bapna" A! peanrl3r4pa npuxoar4 or
lpoAax6}r B pa3Mep Ha 10 820 xr.rjr.nB., (oero npeacTaBr-,rBa cnaA o-t 1,21yo clpsMo c1[ocraBr4Mr.r,
nepuoa na 2019r.

Pesyrirarur trpe3 pa3rnexaar{us nepr4oA e 3ary6a or ofleparr.rBua AefiHocr B piBMep sa 2 469
xlrJ1.nB., cnp.f,Mo pearr.r3vpa(ara re.ran6a or 2 558 xrrJr.nB. [pe3 c6rrocraBr4Mr.r, neprroA Ha
npeAxoarraTa roallHa.

@ranancoertte [p[xo.(u ce r]oKaqBar c 334 xrn. nB., ctqeraHl.r c yBenr4qeHlle e:rn Sr,traucoelrre
pa3xoArr or 277 xl,l.r.. nB.

B rpafiua cuerra Heruu.f,T <fr,rnancoe pe3ynrar Ha eMETeHTa e 3ary6a B pa3Mep Ha 4 217 xutt.ls.
cnp{Mo peiurr,r3rrpaHaTa fleqan6a or 169 xun. nB. IIpe3 nspBoTo Tpr,rMeceqxe Ea 2019 roAr.rHa.

1.3

Q1 2020 Ql 2019 Q4 2019 Q4 2018 Q1 2020t
'000 -rn. '000.rn. '000,rB. '000.rt. Q1 2019

Ilpzxoatt or npo6ax6u 10 820 65 828 -1.210h
{ppz upuxoa,u 389 4 645 2 956 2 291 -91.63%

1.966 6 161 1 199 1 00.00%

30

Pasxoau 3a Marepua-,\lr -1 404 -1.628 10 733 -11 400
Pa:xoalr 3a Blurrrgrl yclyrlr -3 913 -1 157 -22 501
PagxoArr 3a rrepcosa-aa -5 680 -5 719 27 069 -25 286 -0.(r8%
Avopmaaqlfl sa sedusarrcoru arrrlglr -1 898 1 657 6 825 -6 231 14.540/o

307 329 -2 700 2 192 -6.690h

.t9 39 -53 9 -280 25.64Yo

.A,ppu pa:xo4u -525 't 255 3 501 -4 166 58.1jo/n
flc.ra,r6a o f orrcparuBHa nerirroc'r -2 169 2 558 1962 1716

18 -3 25 tr 500.00%

4111
(Durraacora pasxoAlr -L 823 1 546 I 277 -7 913 17.92o/r'

(Durrarrcosr flprrxoAr{ (r0( ) 266 2 505 2 199 125.560h

Ap1,ru $znancoBrr rro3rrrrur,r -507 1 106 958 965 54.16To

fIeua,r6a/ (3arv6a) npeArr AaH l rtlr -4 217 769 r23 -4 109

-512 709

fIcva,r6a/(3ary6a) sa uepuoaa -4 217 t69 -389 -4 8r8
Henon, po,tuparqoro yr{acrr{e -1 802 -2 289 2 813 -3 687 -21.280/,

2 415 2 458 2154 -1 131

4



1.4 Ana"rfis Ha JluxsnAqocrra
floragarerure 3a nr.{KBxAHocr ca KonuqecrBeHr4 xapaxTeprrcrr4Kr.r Ha

lpeAnpurrruero Aa rr3nnaqa reKyqrrre cr4 3aAb.[xeur4q c xparrorpafiuu arrrnu
6r.qeutu nepao.qu).

cnoco6goctra Ha
(6es pa.:xogure :a

1.1915 1 .8517

0.1249

Ktll 31.03.2020r. Bcr4qKrr nora3arellrl 3a JrrrrBr.rauocr 6erexar BJromaBaHe clprMo Kpa, Ha
npeAxolHoTo Tpr.rMeceque.

1.5 Ana,ru: safllarearocnoco6nocrra
lloxagate:rrare 3a n-rrarexocnoco6noc, ra n:uepBar creneHTa Ha 3arrtxuqnocr Ha ApyxecrBoro

H BS3MOXHOCTHTe My Aa rrOCpeIUHe CBOr,rTe 3aA6IXeHr4S.

flpes nrpnoro rprrMeceq[e Ha 2020r. Bcrrqru.r [oKa3arenrr 3a rlJlarexocnoco6noct ce BnorrraBar
cnpruo 31.12.2020 r.

2 CrcrosHle na o6e:ne.renuero na o6,trraquoHuara eMrrclls.
3a o6esneqasaHe Ha B3eMaHero rro rnaBHrrrlara H BcrrqKrr AIJTxLIMI.I Jrr4xBrr rro o6lurauuonnuq

:aerrl, ,,Xolguur BapHa" A{ e yupegrano B rroJr3a na ,,Tercuu Banr" AI e Kaqecrsoro fi Ha

.{onepeuux ua o6:ruraqr.rouepr.rre, n6pBa no peA AoroBopHa r{noreKa B6pxy cneAH[Te r.rMorr4:
A) 28 089 KB.M. I.raeilnHrr .Iacrlr or npasoro Ha co6crseHocr nrpxy YPEfYJII,IPAH

IIO3EMJIEH I,IMOT, c aapec Ha no3eMJ'reHH, r.rMor: rp. Bapna, n.x. 9000, x.r.
,,Cs.Cs.Koucraxrr.tr z Ereua", c nnorq 50980 /nergecer xr.rJrr.qn AeBercrorun u ocevraecer/
rn.u., rpaftno [pe.qHa3HarreHue Ha repr.rropr.rsra: Yp6auusllpaua; Haqr4H Ha rpafino nolsoaue:
3a KypopreH xorerr, roqrrBeH 4ou, co6crreuocr na EMI4TEHTA ,,XOJIIllHf BAPHA" A!

B) IIO3EMnEHII LIlllOTLI, HaxoArrqu ce n c. Bml:naqr, EKATTE 04426, o6:rq,u],l'a
Arpen, o6:racr Bapuencra, c o6ua ilnoil\ 132,747 AKa (cro.rpr,rAecer r.r aBa AeKapa
ceaeMcToTLIH areTr4puAeceT Il ceaeM KBa.qpaTHLt rvrerpa), co6crseHocr Ha
OBE3IIET{ABAIIATA CTPAHA-I4IIOTEKAPEH AJIbXHI4K,,KAMT{I4rI" A!, rarro
cneABa:

- no3eMneH r.rMor c aApec c. Enu3Harrr4, rt.K 9132, Kalruu.r, c flronl 12994 xs.u' c
TpafiHo apeaHa3HaqeH}re Ha repr.rropr,rrra yp6airr.r:upaua, Haqr4H Ha.rpafino lolsnaue: Hnc(o
3acTporBaHe;

- no3eMneH r4Mor c aApec c. Bnu3HarI[, t.x 9132, Ka.nruu.r, c rJrorq 30443 re.N,r., c
rpaftuo npe.qnasHaqeHl4e Ha repllTopr4{Ta )?6aHn3r4paHa, Haqr,rH Ha rpafiuo nolsnaue: Hr,rc(o
3acTpo.[BaHe;

- rro3eMneH r{MoT c aApec c. Brr.BHarI[, il.K 9132, Kauvur, c [notq 13086 xn.u., c
Tpaftuo npe4narHaqeHlre Ha repuropr.rrra yp6aHr43r.rpaHa, Haqr.rH Ha rpafrHo non3BaHe: Hr,rcKo
3acTporBaHe;

0.3253
0.51l9

floxarareura 3a JrrnBrr,lHocr Ql'2020 ()4'2019 02'2019
Teryrqa :ruxwr4uocr I .1 970 1.2154 r .88 13

E'spsa ,ruxeuguocr t.1726
Hesa6aeua,ruxeu.4uocr 0.0.+89 0.0568

flLrarcxocrloco6Htrcr ot'2020 Q4',2019 02'2019
.I{urocpouen 4rnr/ArruBr,r 0.3047 0.2960
06lI rr,,rr/Axrusu 0.s201 0.5 164
O6rq aurr/Co6crBeH Ka[r.rraJr 1 .083 8 1.0487 1.0805

"tllrsr,pr-rtx (O6u1o axru gulCo6crseH xanuran) 2.0838 2.0487 2.0923



- rro3eMJreH r.rMor c a,qpec c. Enu3HaUn, rI.K 9132, Kavq[q, c flnolll 12012 xg.u., c
TpafiHo [penHa3HaqeHr.re Ha repr.rroprrrra yp6axxrrpaua, HaqrrH Ha Tpafiuo no,rlnane: :a
KypopTeH KoMlJIeKc, [or{r4BeH AoM;

- no3eMJreH r.rMor c aApec c. E,rusnaqu, n.K 9132, Kauuza, c flnou 30750 r<e.Nl., c
rpafino npequasHaqeHr.re Ha repr4Topr4qra yp6aHH3rrpaHa, Haqr.lH na rpafiuo rroJr3BaHe:
KOMII.IIEKCHO 3ACTPO'BAHC;

- [o3eM]reH r4Mor c aApec c. Eluauaqu, rt.K 9132, Kauuur, c nnoq 32068 Ks.Na., c
rpafiHo npeguasHaqeHr.re Ha repr.rropr.rrra yp6anu:upaua, HarrrrH Ha rpafiuo lol:naue: sa
KypopTeH xoTen, [oqr.rBeH IoM ;

- rro3eMneH nMor c alpec c. Enr43Ha{[, n.x 9132, Kauwu, c n:rorq 1388 xn.u., c rpafiuo
lpeAH,BHaqeHr-re Ha repuropr4qra yp6anu:upaua, Haqr.{H HaTpafiHo no,raaaHe: 3a KypopreH
xoTeJI, rroqr.rBeH .qoM.

Ha rponegeuo ua 16.05.2018r. o6qo cr6panue na o6:rxraqr.roaepxre no eMlrcx, KoproparxBH1{
o6,rr.rrauuN c ISN xoa BG21000i2140, 6e rsero perneHrre o6egneqenraero no no4rovxa ,,A", .4a 66Ae
3aMeHeHO C HOBO TaKOBa! a HMeHHO:

,,Xol.qpInr Bapna" A! aa f{peArr B [oJr3a ua o6Jruraur4oHepr.{Te rro O6mraquonua eMgcr.r, c
ISIN xot: BG2100012140, r4[oreKa BBpxy cneAHrrq co6crseH Ha ApyxecrBoro HeaBr.txr.rM HMor:
floseu:ren Ialraor c ugeuru$uxarop 10135.2569.301, no Ka4acrpa.rua Kapra r.r Ka.qacrpirnHr4 per'rcrpr.r
oAo6peHu cr,c 3anone4 No PA -18-92114.10.2008r. na Z:nrrrHrrreJrHn, lupexrop sa AIKK, HirxoArtrl
ce B rp. BapHa, x.r. ,,Coetu Ceeru KoHcraHruu u E,rena", c nnorq or 28 088 xe.N,r., cr,urasHo cKr.rqa
Ns 1 5-72964-06.02.20 1 8r."

B usmrHeHue Ha B3eroro or o6:ruraquouepaTe rro eMucr.rrra perneHr{e, ru,M Aarara Ha
Hacrortqu, orqer eMI.ITeHTBT e BrrrrcilJr B rro.]Ba Ha ,,TeKcuM Eanx" A"[ nosoro o6e:neqeuge u
cbIIIeBpeMeHr{O e 3iInHqeHO CTapOTO TaXOBa.

Euurenrsr ce 3a,u6JlxaBa r<bM Bcerr.r MoMeHT 3a nepxoAa Ha eMucurra Aa noAlbpxa HHBo Ha
o6e3[eqeHue He rro MarKo or 105% or o6ulara HoMIrHanHa ocrartqHa croiHocr na o$auraugoHu[f,
sael{. K6ra 31.03.2020r. nr,rsoro Ha o6esnerreHr.re HaAxBbp ls 105oh.

3. I{rpa:xo4nane Ha cpeacrBara or o6ruraquouHu, 3aeM.
Cpegcrnara, na6panu or nlpBllqHoro rracrHo nnacltpaue na o6:rrzraqlroHHltr 3aeM ca

rr3pa3xoABaurr or ApyxecrBoro B cneAHr.{re HalpaBreHr.rs: Pe<funaucupaue Ha pa3xoAr.r 3a
rr3rpirxAaHe Ha nH$pacrpy(rypnu o6exru r.r KparxocporrHr4 r4HBecrr.ruuu - 9 103 xr.rJr.JrB.;

@uuaucupaue Ha ocuoBHara AefiHocr Ha ApyxecrBoro - 8 200 xan.ln.; I,I:rpaxgane na
I.IHibpacTyrrypnu o6erul - 5 917 xun.:ra.; llpoexrupane Ea eKoceJrr{rle e r.r. KaMquq 250 xu:r.:rn.

Jluxnara IIo HacTofirlaTa o6r[faqr4oHHa eMr4cr]s e rfuxcupaxa sa 5.40Yo rrpocTa roar,rrrrHa nr{xBa.
O6:raraquonnug 3aeM e 3a fiepuog or 8 roAunu c eAHo roAr.rrrrHo JIIlxBeHo nnaqaue, u3rlucreHo

Ha 6a3a Ha npocra nr.rxBa B6pxy HoMr,rHaJrHara croiinocr Ha BcrKa o6nuraqxq, flpu nlrxBeHa
KorrBeHrIH, : ISMA Pea,ren 6pofi 4nralPea,ren 6pofi 4ua (ACT/ACT). flaeuuqara ce r43nnaqa Ka1ro
cJre,4Ba: Ha qerBbprara roAEHa or o6ruraquoHHu-s gaer{ - 1 500 000 EUR; na nerara roAr.rua - 1 500
000 EUR; Ha rrrecrara roAr.rqa - 3 000 000 EUR; xa ceAMara roAr.rHa - 3 000 000 EUR; ua ocuara
roALIHa - 3 000 000 EUR, xoero cbBrraAa c nsnHr4s flaAex Ha eMIlcu.f,ra.

Ktu aaT ar:a Ha Hacronqrrrr AoKJraA eMHTeHTIT e Ll3finarr.rn BcrrqKLI a6JIxItMt4 Jrr-rxBeHrr I.I

UIABHI,IqHI-I rIIAI]IAHI4-f, .

4. (Dfinancosu nor(a3areJru
Elrr,rrenrsr e fioer aIrriD(HMeHT Aa cla3Ba cJleAHrrre tfunaHconu [oKaBareJII{ (usvr,rc.:rrnauz xru

BcqKo (buHaHcoBo rrrecrMeceqrle Ha KoHconI.IAI.IpaHa 6a:a) Ao rrr,JrHoro r.r3[JIaIrIaHe Ha o6laraquonnul
3aeM:



' Cr,orHolreHl.Ie llau.IsulArrnsn: Maxcurua,rua croftuocr Ha orHorueHr4ero rtacr,rBr.r I<6M

aKTLIBI-I rro KoHconHAI.IpaH cqeroBoAeu 6a,ranc (cyltara Ha reKyuIE + Here(y'llg nacuBr4
oTHeceHH rtu o6rqara cyMa Ha arrueure). Euarenrrr roeMa 3aAT,JrxeHr.re rlpe3 lepqoAa Ao
LI3nIaxIaHeTo ua o6,ruraqrouHlr, 3aeM Aa [oInEpxa cr,orHor]reHr4e llacusu/AKrfiel.I He no-
nucoxo or 95oZ;

. florptlrlte Ha pa3xoAr4Te 3a Jrr{xBu: Munulra,rsa c.rofisocr ua r<oerfrquenr ua
troKplrrlle Ha pa3xoAl4Te 3a rI.IxBn Ha KoHconrrAuparta 6aza (u:unc.:reu, raro neqaa6ara or
o6uqafisara 4efiuocr, yBerur{eHa c pa3xoArrre 3a Jrr4xBr.r, ce pa3Aer.[ Ha pa3xolr.rre ea:ruxra).
Evurenrrr floeMa 3aA6rxeHue rrpe3 nep]roAa ao r{3flnarrlanero ua o6ruraquoHHl4, 3aeM Aa
noA.q:bpxa ctorHorrreHr{ero florpurue Ha pa3xoAr4re 3a JraxBrl ue no-nucxo or 1.05;

. Texyrua JrrrKBI,IIHocr: Teryrqara JTHKBI.IIHocT ce r.r3rrl.IcrrBa raro o6rqara cyMa Ha
rparxorpafinu aKTLIBI.{ B 6a.ranca ce pa3Aenl{ ua o6utara c}ara Ha rparrorpaiinure uacunu (no
KoHconI4AI.rpaH cqeroBoAeH 6a,ranc). Euutegrur noeMa 3aAtJlxeHlre [pe3 rrepaoaa ao
LI3[naulaHero ua o6rxraquonHI.Iq 3aeM aa noAAtpxa ctorHorrreHr.re Ha regyxrara nr,r6BrrAHocr
ue ro-sacro or 0.5.

Aro uapyruu aBa aJrlr floBeire or aBa or onpeAeneunre Sunauconu cborHorrreHuq, Euurenr:sr
ce 3aAbJrxaBa Aa npeanpl4eMe geficrnul, Kor.rro B cpor Ao 6 ueceqa or Hacrt[BaHe Ha cborBerHoro
o6crosrercreo Aa [prrBeAar noxagateaure/ cborHorrreHurra B 3a;roxeHr.rre HopMH.

Kru 31.03.2020r. eMrrreHTtT cIIa3Ba aHraxr4MeHTa cll noerrlTe Qunancoeu c6orHomeHx.f, aa ca
B paMKr4Te Ha AOIyCTT.IMXTe 3aAr,nxeHl.tg.

5. O6croqrercrBa no qrr. 100r, a,r. 3 or 3fIfIIlK.
He ca ua:raqe o6croxrencrsa no u:r.100r, a:1.3 or 3fIIII{K.

I,Ln:snnureneu,{}iperrop :

l74.Ao

\@

tr4gulmrure:ren !upemop :


