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l-{enrpanno ynpaBneHhe

Iorcnag
ua rrTerccuvr Eanrctt A{

B KaqecrBoro fi na florepeHrrK Ha o6.nuraquoHepr{Te
ua,rEyrrenA llnnecrMbHTct' MCIIq
ISIN roa Ha eMr,rcr4rra: BG2100011191

Bopcon KoA Ha euvrcvflTa:sBDA
Euurenr:,,Byrleu4 IrlnsecrNrcHrc" A.{CLII]

Ilepzo4: 01.01.2020r.- 3 1.03.2020r.

Hacrosulz-a AoKnaA e r,r3rorBeH B cborBercrBrre c pr3r.rcrBaHr.rflTa:r.a un. 100x, aJr. 1, r. 3 or
3arona sa ny6ruuuo npeAnaraHe Ha rIeHHr.r KHr4xa (3nnl-lK), B Lt3rrbJrHeHhe Ha 3aAbnxeHr.r-sra Ha

,,TeKcuM EaHK" AA e KauecrBoro ft na loeepeH[IK Ha o6rzraquoHepr,rre rro eMzcr{fl Kopnoparr{BHr4
o6nzraqzu, eMrarr.rpaHz or ,,Eyr:reu4IrlunecrMbHrc" AACI4U rua 16.07.2019 t.

1 OuuaHcoBo cbcrosHue Ha eMrrreHTa Ha o6nuraquure.
flpes ntpnoro rpr.rMeceqr{e Ha 2020t.,,Eyrreu.q IrlusecrNatHrc" A,{CLII]:ana:aa npeAMera cil

ua Aefisocr: Ha6upaHe Ha cpeAcrBa r{pe3 r.{3AaBaHe Ha rIeHHr,r KHr4xa [r noK]TrKa Ha HeABr.rxr.rMr.r

I,IMoTLI LI BeIIHI,I npaBa Bbpxy H0ABIIXI4MI{ IrtMOrI4 c Uen npeAOCTaB.{HeTo IIM 3a yIIpaBneHLIe,
orAaBaHe rroA HaeM, JrLr3r4Hr r.rnrr apeHAa r{ npoAax6ara uu.

1.1 Ananfls Ha ar(TrrBrrre Ha rrEyn,ren4llnnecr*rcnrc" AflCI4Il
Ksrvr 31.03.2020r. aKruBr.rre ua,,Byrreu.q I,IunecrubHrc" MCITIU ca B pa3Mep rua26146 xul.

ne., or6erassafirQa crraA or 0,2lyo crrp.rrMo trerBbproro rpr{Meceqrre Ha 2019r.

Hereryruure aKTLIBII ocraBar nor{Tr,r 6eg ugureneHlle, AoKaro reKy-IqI,ITe aKTLIBI,I 6erexar cna4
c 5,68Yo, [opaApl crlaA B ,,rIapLIrIHLI cpe,4crna" Ha eMI4TeHTa.

Axrraera Ql 2020 Q4 2019 Q3 2019 Q1 20201
o/o ot

aKrt1BltTe
KTM

31.03.2020 r.'000,.rn. '000.r.e. '000 ,rn. Q4 2019
Herercyrqra ar(TrrBr{
Ll:gl, e c'rwrJworrrrrr l{M orrz 22915 2291,5 22777 0 00% 87.64%
Mareprla,trut A'r'Arorpa i4r^w artwsu 25 28 31 -10 71% 0 10%
VIusecrwr\voErrr4 rrMorrt B rrpoqec rra

v3ma)KAaHe 2342 2342 ZJJZ 0.00% 8.96%
25 282 25t 25 140 -0.01% 96.70%

Tercynql artrrrBrr

flapv.lrrr cpeAcrBa 281 390 s14 -27 95% 1.07%

Apyrz B3eMaHr{-f, 583 526 1208 10 84% 223%,
/-Ir 9t6 t722 5 3.30%,

26 146 2,6 201 4.21./, 100.00%,

Herercvruu arcrrrBr{

O6rqo ar(Tr{Br4 26 862

tl



1.2 AHa,rus na co6crseHnq Ka[[Ta,rI ll [acr.rBlrre H: ,, By;r,reH; tr{neecr}rl,urctt r\[C tr IIJ
Co6crseu Kafrrd'r aA vr rracrr^But Q12020 Q4 2019 Q3 2019 Ct12O20l

ohorCRu
flacl,telare

KtM
31.03.2020 r.'000 ns. '000,rs. '000,re. ct4 2019

Co6creeH KarrraTal
Arrlrrorrep eH Kafrrrral 15008 15008 15008 0 00% 57 40o/a

IlpeunriHz pe3epBrl 2111 21,71 21,1,1 0 00o,/o 8.07%
Hepasnpe4eleHa r,eta,r6a f ueroKprrra zary6a -255 -286 -732 -10 84%
(Dr.rrraucos pe3ylTar or reKyrr1lr-fl rrepvoA 319

16 833 16 736 0.189/o 64.50%
flacrzr.u
Herercyruu
3aAT ,uxerrrrx uo $zrrarrcoB ,l.rr3rrur 20 22 23 -9 09% 0.08%
3aArax<errz.s rro o6,tzraqvouHr.r 3aeMw 9080 9080 9080 0.00% 34 73%

9 102 9 103 -0.02o1/o 34.80%
Tercyu1r.r

T'r,prorcrz rr Aplrtr 3aA'bllreHr4-f, 88 62 60 41 94% 0 34%
3aA'r,txerrzx uo $urrarrcoB Arr3?rHr 6 6 6 0.00% 0 02%
3aAr,rxerru.s uo o6,\zr ar\wo:r;rrw 3aeMrlr 88 198 90 -55 5696 0.34%
3aA'n,uxerrz-fl rro [oAy.leHZ 3aeMrr 867
Tercyrrrz laacvrBur 1.023 0.70%

9 282 9 368 r0 126 35.s0%
26 20',1. 26 862 -0 l 100.00%

Krvr 31.03.2020r. co6crBeHldrr KarrlrraJr r{ rracr.rBr{Te Ha ApyxecrBoro HaMaJrsBar c 0,2loh
crpsMo 31.12.2019r.

co6creeHl,Irr Kafrr4TaJr e B piBMep Ha 16 864 xuL. nB., pscr or 0,18%o cnpxuro Kpiur Ha
qerBbproro rpl4Meceq[e Ha 2019r., B ocHoBara Ha Koero e orrrereHu-sr cna.q or l0,84Yo s
HerroKpr.rTa 3ary6a.

Hereryruzre rIacI,IBI4 ce rroHr{xaBar He3HalrprreJrHo c 0,020 crrpf,Mo Kpiu Ha Meceu AeKeMBpr4
2019r.

Teryqure racvBur cblrlo 6elexar crraA or 3I,58oh, ocHoBHo rropaApr cla,[ B ,,3a(bJrxeH!ts.\o
o6lzraunoHHl4 3aeMlr6'.

.3 Ana,ru: ua xoAnre u Pa:xoAn're
QL2020 Qt2019 31.03.2020t

'000 ,rs. '000.r.u. 31.03.2019
llprrxoAz or rraeM r{ apeuAa Ha urr{BecrvrrrrtoHHrt yrMorw 252 284 11.27%

Apr, rprxoArr or Aefinocrra 5 14 -64 29%
flpzxo4u ol Aciirrocrra 257 298 -13.76%,

PasxoAr.r 3a Marepw ,rrl r{ B'bHrrrurr ycnyrrr -58 31 87.10Y"'

PasxoAz 3a aMoprw3arr4s, -J -.) 0 0001

PasxoAz sa rrepcoHala -49 -32 53.1 3%

Apl'., pa3xoArl _B 7 700 00o/c'

_118 -67 76.',\2y,,

fle.ra,r6a or orrepal'r4nna 4cfirrocr 139 -39.83%,

@zrrarrcosz rrpwxo1vf pa3xoArr - rrerHo -108 -28 285 7Io/c,

fIc.ra,l6a/ (3ary6a) rpeArl Aarlr,rlrr 203 -84.73%,

203
JI 203 -84-73"/,,

-TI

Hereryulra rrlcvrBur 9 100

r82 -31.589/,

-0.92%
O6uro co6c,rnerr Karrr{Ta rr flacrrBr{

Paaxo4u 3a AefiHocrra
231

3l
f-Ieqarda/ (3arv6a) 3a rreDvoaa 3t -84.730/,,

O6rrro rlceodxsarerr AoxoA\ 3a rrepraoAa



llpe: nrpnoro rpllMeceul4e na202h.,,Byrren4 ZnsecrllrHrc" AICI4IJ peanusupa np]rxoAr4
or 4efiuocrraloa257 xLIJI.JIB., cnpsMo peufilsuparrure29S xr.rJr.JrB. npe3 cbrrocraBvrvtyrs. [eprroA Ha
2019r.

Pasxo4rare :a .(efinocrra 6erexar pbcr or 76,12yo. Ha6nroAasa ce h pbcir BbB Qunauconure
pa3xolu - HeTHo.

B rpaffna cMerKa ApyxecrBoro peanr.r3r,rpa rteqan6a n pasuep na 3l xr.rJr. JrB. cnpflMo
peanr,r3r4paHara ner{aJr6a or 203 xul. nB. roAr.rHa no-paHo.

1.4 Ananr.r: na Jlur<nuAHocrra
floxa:arelure 3a JrrrKBr.rAHocr ca

lpeAnpr4qrh eTo Aa r,r3rrnarla TeKyrur.rTe c[r
6:s.ueulu nepzo4u).

Korr{r{ecrBeH[ xapaKTepl,rcrtlKl4 Ha cnoco6socrra Ha

3a.4T,nxeHr{q c KparKorpaftnu aKTrrBa (6e: pasxoAare 3a

Q4',20L9 Q3'2019
Texyrqa ArrKBrrAHocr 4.7473 3.4436 1.6833
Erpsa Ar4ror4Arrocr 4.1473 3.4t136 1.15833

Hez a6aswa Ar4 KB rrAHo cr 1..5440 1.4662 0.1;024

llpes uspnoro rpuMeceqrle sa 2020t. BoLI.IKT{ pa3rneAaHr,r noKa3areJrr4 3a nr{KBr{AHocr Ha
eMI4TeHra 6erexar nogo6peHrae clpsMo npeAxoAHr.rq rpr.rMeceqeH neplrol :ua2Al9r.

1.5 Ananrls nafl.rrarexrocuoco6nocrra
floxasarerzre 3a IlJlarexocroco6nocrra a3MepBar crerreHTa Ha 3aAnbxHrJrocr Ha

,{pyxecrnoro r,r Bb3MoxHo crr.rre Aa rro cpeuHe cBor,rre 3aAbnxeHr,rr.

C u3KJIIoqeHLI-s Ha rIoKa3areJUIT AlnrocpoqeH asttlaxrusu, KbM 31.03.2020r. BcrrrrKr4

rroKa3areJrv 3a rrnarexocuoco6nocr Ha eMrrreHTa ce no4o6prnar crrprMo 31.12.|2019t.

2 CrcroflHlre Ha o6eneqenrrero Ha o6ruraquoHHara eMr.rcfis.
3a o6e:ue.{aBaHe Ha B3eMaHero rlo rnaBHl,Iuara I,I Bcr4qKr4 .ubnxplM}I JILTXBZT ro o6luraq[olrHr.r-fl

3aeM, ,,Byr;ren4 IrlunecrMbHTc" A,{CITII e yqpeAl,trto B rroJBa Ha,,TeKc[M EaH]K" A! n KarrecrBoro
fi ua [onepeHr4K Ha o6ruraquoHepr{Te, nbpBa rro pe.4 loroBopHa r,rrroreKa Bbpx},cneAHr4Te lrMort4:

1. fiW or 12527 KB. M.,3aeAHo c nocrpoeHlrre B r{Mora crpaArr us:rox6eua aana,

npor43BoAcrBeHo xzure, cKJraAoBe, crpa,ua c qervpn rera A, B, B u I-, uaxo,4-arq ce B rp.
Co(fzr, p-n Irlcxrp, ytr. l4trut Eeuxos Nb2 c rra3apHa oueHKa Ha r4noreKupaHnfl, trMor -
9 273 800 rena.

2. IIIrI or 4 154 KB. M., HixoAf,IrI ce e o6r. Co$u-rpaA, c fepuan, p-H flax.repeBo, u-cr Buco
lMorutalc na3apHa croftHocr Ha r.rrroreKr.rpanns. r,rMor - | 202 970 rcna.

3. IIZ or 2 428 KB.M., HaxoA.rru ce B rp. Co$ux, p-u JIo:eHeu, 6yn. H. fr Bauqapon No49 c

rra3apHa crofinocr Ha r{rroreKr,rpauLrs. prMor - 4 908 231 rcsa.
4. He4nzxulllt LrMorIr, HaxoArIIIlI ce B rp. C:rapa 3aropa c o6rqa na3apHa crofinocr na

r4norerr.rpaHus uMor - 862 790 rrer,a, a r{MeHHo:

4.1 MarasvrH 3a npoMI4IxneHlI croKLI l\!2-1, npeAcraBnqBarrl caMo,crosrenen o6err s
crpaAa, HaxoAqrla ce B rp. Crapa 3aropa, 6yr. I]ap Cprrreon Benrarcz 1t157;

o1'2020 03'2019
!.urocpoven ar,rr/ A xrrrs u 0.3480 0.3t171 0.:1389

O6rq a'b,\r/Axrrrerr 0.3s50 0.3s75 0.i770
O6rq ar,\r/CoScrseH Karrwr^^ 0.5504 0.5565 0.,5050

Arrot,pnAx (O6ruo axrwswf CoScrsen rauzran) 1.5504 1.5t'65 1.,5050

floras area fl s'a. Artt{BnArrocr

fl;rarexocnoco6Hocr



4.2 Cxtaa Ils34-I rpeAcraBnsBall caMocro-flTeren o6exr B crpaAa HaxoAflrrla ce B rp.
Crapa 3aropa, 6yl. I{ap Cuueon Beluru J,,1b157;

4.3 OSIEc Nr15 upe4craBrsBatu caMocrosreren o6exr B crpaAa Haxo,urua ce B rp. Crapa
3aropa, 6y:r. I-{ap Craueon BelrzrcrE Nsl57.

Euzrenrrr ce 3aAbnxaBa KbM BceKI4 MoMeHr 3a rreplroAa Ha eMt4cr4sra Aa rroAAbpxa Hr4Bo Ha
o6esue.IeHl4e He no-MaJIKo or 120% or o6ruara HoMlrHirnHa ocrSTT,eHo crofiuocr Ha
o6ruraquoHHl{.f, 3aeM. Krrr,r 31.03.2020r. HktBoro ua o6e:ne.reHue Ha.qxBsptrt 12.0%o.

3 Ll:parxognaHe Ha cpeAcrBara or o6luraquoHHus 3aeM.

Cruacuo o4o6peHIar flpocneKr sa ny6nnuHo rrpeAnaraHe Ha ueHHr,r KHrrxa o6rzraquonuua
3aeM I4Ma 3a IIen lna6upaue Ha cpelcrBa, Kor4To rqe 6s4ar r,r3rron3BaHu :la $unanc[paHe Ha
lpoIIeAypI'ITe I4 CAenKI4Te IIO 3aKynyBaHe Ha I4HBecTIIIII4OHHI4 HeIBLIxI{Mvt LTMOTUI, [pLI HiUI4r{I{e Ha
cno6o4eu pecypc, Eltr,rreursr rqe ro I{3IIoJBBa 3a peMoHTu u no4o6penns. B Apyrl{ co6crseHr.r
I{MOTI,I.

Jlzxsara no Hacroqrqara o6rrraru.roHHa evrvrcvs. e rfzxcupaHa Ha 4,75oh npocra roAurxHa
JII{XBA.

O6:ruraquoHHLI{ 3aeM e 3a rrepao.( or 10 roArEuu c urecrMeceqHz KyrroHHr.r rrJrarrlalvrs.,
LI3qI4creH[ sa 6aza (fuxczpaua roAl4rrrHa Jrr{xBa, HarrrrcJrrBaHa npu JI4xBeHa KoHBeHrIr,r-f, Peanen
6pofi 4nu B neproAa rru Pearen 6pofi AHt4 B roAr.rHara (Actual/365L (ISMA - Year, Actual/Actual).

Euurenm'r ,,Bynnen4 Znnecrvr:snrc" AICLII] e zsnrp[rrrJr Bcr{r{Kz .4bnxkrM}r nnarqaHu-f, rro
o6ruraqraoHHr4-s 3aeM KbM Aarara Ha Hacrorrutr.f, AoKnan.

4 (DunaHcoBr{rroKa3areJrrr.

Ertnrenr:sr e noeJr Aa crIiBBa cne.qH[ITe $unauconu rroKa3areJrr{ Ha HeKoHconv4rpa:aa ocHoBa
Ao nr,JlHoro lofac.f,BaHe ua o6nraraIILIoHH[I.rI 3aeM:

-- KoeQuuueHT Ha MaKclrMaJrHa crofinocr Ha orHorxeH[Iero ,flacuzul AKTI,IBu" or MaKcaMyM
0,98. Kru 31.03.2020r. crofiuocrra Ha rroKa3areJrfl e 0,36.

KoeSuqzeur Ha noKpI,ITI4e Ha pa3xoAr{Te 3a JruxBrr, r{3r{r,rcJreH Karo ue.ran6ara or
o6uqaftuara 4efiuocr, yBenllqeHa c HerHlITe pa3xoALt 3a Jrr.rxBrr, ce pa3renu Ha pa3xoArrre 3a Jrr,rxBr,r -

MLrHI4MiuIHa crofinocr Ha rloKa3arers3a cpoKa ua o6.nuraquoHHr{s 3aeM e 1.01. Kru 31.03.2020r.
croftnocrla Ha rroKa3arett e 1,29.

Axo Hapyrrrll olpeAeneHr,ITe Quuancoeu cborHorrreHr{r, Etrrarenr:sr ce 3aA6nxaBa Aa
npeAnpl{eMe 4eficrnu.a, KoI{To Ao 6 uece[a Aa rlprrBe.(aT csoTHorxeHr.r.rrTa B cboTBercTBHe c ropHr,rTe
I,I3I4oKBaHI{{. Axo B To3}r cpoK He ce [ocrl{rHar 3aJIoxeHLITe napaMerppl, ,,Eyn:reu4
ZusecrTururc" AICI4U rue npeAnoxu flporpaMa 3a rrpr,rBexraHe B cborBercr]lr{e c r{3r,rcKBaHu-f,Ta-

Kof,To rroAnexu na ogo6peu[e or O6rqoro cr6pauue na o6luraquoHep]rre.

O6croqrercrBa rro ua. 100r, an.3 or 3IIIIIIK.
He ca HaJrr{ue o6cro-f,rercrBa no .rr.100r, a,r.3 or 3[IIII]K.
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