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[ox,ra4
Ha,rTexcuu Eanxtt A!

B KaqecrBoro fi ua !onepeur,rx na o6.nuraquoHeprrre
Ha ,,.{unenruurnr Acerctt EA!

ISIN roa sa euucuqra: BG2100014187
Bopcor ro4 na eNrucr.rqra: 3D4A

Euurenr:,,flune:rr,nusar Acerc" EAfl
Ilepuo4: 01.01.2020r.- 3 1.03.2020r.

Hacrosrquqr AoKnaA e r.I3rorBeH B c:borBercrBr.re c H3llcKBaHlrsra na qn. 100N, a-,r. l, r.3 or
3arona sa uy6:launo flpeAnaraHe Ha IIeHHI4 rcnuxa (3fIfII{K), o lrsnrruenue Ha 3aArJrxeHr.rqra Ha

,,Texcurr.t Easx" AI B KarrecrBoro fi Ha ,{onepeuux ua o6:ruraquonepnre no eM}rcu, KoprloparuBHrr
o6laraquu, eMr.rrrrpaHrr or ,,.{urelrnur,sr Acerc" EA.( na 26.11.2018 r.

I (DunaHcoeo cbcrofHrre Ha eMrrreHTa na o6,rNraquure.
IIpe: nrpnoro rpuMeceque sa 2020r. ,,flunelr,nu'sHr Acerc" EA,.{ 3ala3Ba npeaMera cr.r Ha

Aeiinocr: Ilpor,r:nogcrao u noKynra Ha croxrr sn Apyrrt Ber! , c qel lpo4ax6a B nbpBoHaqarJreH
ruru o6pa6oreu nug, rpo4ax6a Ha croKr{ or co6crneno nporr3BoacrBo, pernaMHa, KoMr.rcuor{Ha

Aefinocr, caenKr4 c LIHTeJIe(Ty&'rHa co6creeuocr, npeBo3 Ha rrETHI,IulI LI ToBaprr B crpaHara rr
uyx6r.rua, Tr,proBcKo [peacraBr4TeJrcrBo n flocpeAHurrecrBo, oraaBaHe noA HaeM na co6creeHra Ha

ApyxecrBoro HeABI,IxI,IMLT r.rMorx, KaKTo r.r BcrrKa ,4pyra aefiHocr, Ko{To ue e sa6paHena or 3aroHa.

1.1 AnaJrNs Ha ar(TuBrlTe na ,,[uee.nr,nu"r, Oaara'r EM
Kru 31.03.2020r. aKrr.rBr4Te ua,,,{Nne:rcnnurr Acerc" EAfl ca B pa3Mep na 38 605 xr.rrr. rrB.,

or6ersssafiru c agc 0,36yo cfiprMo (parr ua gereunpu 2019r.

OcnogHo rropaalr crra'q B ,,r'bproBcKr.r r.r Apyrr4 s3eMaHu{" Ha eMr.rreHTa, [pe3 flcpBoro
rpuMecerrHe sa 2020r. HereKyxlr.rre aKrr.rBH HeMarrrr c 2,93%o cnpruo 31.12.2019r.

Axrr,rBn Ql 2020 Q4 2019 Q3 2019 a1 2020t 'k or

'000 ,rn. '000.rn. '000,re. Q4 2019 3'1.03.2020r

Hereryruu arrnnr.r
Trproacrlr r4 .A,p !.ru B3eMaHrr-f +)) 472 -4.200k 1.120,/o

Orcpo.rerrz Aas:or{Hlr ar(ruBrl 98 95 77 3.16fo 0.250k

Tcryrqu axrunu
(Dsrrancogu arcrugz 10 207 10 118 10 013 0.88% 26.440h
Ilpe.4ocraaeuu aaelru 14 831 14 155 14 613 0.520k 38.42To

Trprorcxrr r[ Apyru B3ei,raHrrrl 12 874 12 586 12 62t) 2.29Yo

Bsetaa;ang- or cB'r,p3aHZ  rrua 11 219 12',14 -66.21o/o 0.1.90/o

PasxoA[ aa 6r1errlz rrepro4u 77 77 9t) 0.00% 0.200h
flapu u lapuvnu ertrr,rBaleu'rn 11 .t.t1 1 -97 .51o/o 0.03%

Herex!'rqu arrunu 531 547 519 -2.93,'/o 1.38'vo

Tervuur axruru 38 074 38 196 38 551 -0.32.,1, 98.62'f'
O6nto arcrusq 38 605 38 743 39 100 -0.36'Y' 100.0091,



flpu rexyulure aKTr4Br4 c6rqo ce ua6lro4ana cnal c 0,32Yo ocHoBHo rro Jrr.rHr.r.fi Ha .,Ilapv ]r
napuqHE eKsuga.,.IeHtl.I".

1.2 Ana.nu: ua co6crnenr.rs xaflr.rraJr rl [acrlB[Te ua ,r.(nre,rruurnr Acerctt EAfl
Ktu 31 .03.2020r. co6creeHlr.f,r KalrrrirJr rr flacriBrlre Ha ApyxecrBoro cnaAar c 0,36% cnparuo

31.12.2019r.

Co6crseHEsT Kan TaJr e B paBMep wa 4 917 xrrJr. rrB. rr orrrura pscr or 0,637o cnpsMo (parr Ha

4exeunpra 2019r.
Hereryrqure racr.rBr4 ocraBar 6e: nporrlrna clprMo npiul Ha qerB:bproro rpr4Meceque Ha

2019r., aoxaro reK),rrlr.rre nacr.rsr4 6erexar cr,ap, or 1,43oh, Alnxalu ce na rpaQa ,.3aA6rxeHr.r.{ rlo
iaev u ".

1.3 Ana,rur ua llpr.rxo4ure rl PasxoAure

Co6crgen Karlll'ra r{ rracrrBu Q'l 2020 Q4 2019 Q3 2019 Q1 20201
ok 01 CR 

'n
['lacvarre klM
31.03.2020 r.'000.rr. '000 ,re. '000,rg. Q4 2019

Co6crneu r(arrrrral
Axrlnonepeu tra[rlTar\ 4 609 4 609 4 609 0.00% 11 _940/"

Pescpsrr 14 1.1 i.t 0.00% 0.04fo
Hepa:npele,rena teta,'6a f zary6a 291 263 207 11.79To 0.76fo

1917 4 886 4 830 0.63"/" r2.71'f"
flacusu
Herervruu
3aA,t,,t;xegllx uo saeMrl 22 000 22 000 22 000 0.00% 56.99Yo

22 000 22 000 22 000 56.99"/,,
Teryuu
3aAr,vxerrx{ no 3aeMLr 6 892 7 551 6123 -8.73% 17 .850h
T,t,prorcxz r,r Aplrrr 3 aA'r, )r(e HulI 4 354 4 304 4 410 1.16Yo 11 .28o/n
y',arrlvrlu Ir Ap 3aa'blxeHrr.rr 66
Texyrqa vacr or Herexyrq[ 3aarrl)r{ear.r-{ 411 1 071 1.14o/o

3aAb,t xenufl KbNr cB'rtp3aHu 
^uua

1 ) -s0.00% 0.00%
11 688 11 857 n270 -t.13"1,

33 857

38 605 39 100 100.00%

Q1 2020 Ql 2019 Q4 2019 Q4 2018 31.03.2020/

'000 ,rs. '000 ,r.e. '000 ,rs. '000,ur. 31 .03.201 I
lleqa,r6a w zzry6u or orrepaqrlrl c

durrancosu [rrcrp]r,IeHTrr 69

PasxoA[ 3a Mareprrtu\x 6

PasxoArl 3a B'r,HrxHu yc,tl.rr{ 4 -11 -141 25.000h
PasxoAr.r 3a rrepcoHaAa -:) 5 20 -2 0.00%

Apyrrr pa:xo4u -3 19

@unancogu pa3xoArr -520 .+31 -2079 -924 20.65,Jk

@urraucoer rrpuxo4z 558 186 2269 1058 14.81%
llpuxoAu or Aefinocrra 216 108

16

fTes'a,tlt / (3ary6a) lDeAu Aan r,uz 28 1ts 7t -39.13'.,1

PagxoAz 3a Aarlbulr B'r,pxy Aoxoaa .) i9 10 -7 -92.31o/o

O6nro rauraraa

Flereryrqn rracr,rslr 0.00%

Tex\,'ruu rrac1rnr.r 30.28nL'

06uro rraczru 33 688 31270 -0.50%, 87.26\'t
OSrrto co6c'rncu Kitrrrrrarr u rt'.ar:t uu 38 743 -0.36',Y.

IIcurur6a,/ (3'.u16r) o'r' orrcpa lnrrrr'.r

lerirroc'L 28 .115 7l -39.',Bo/o

46



llpe: nlpnoro rpr,rMeceque sa 2020r. ce ua6mo4ana p6cr, KaKro npu rfuuauconure flpuxoAlr,
TaKa Ir fipu tfanancoeure pa3xoAr{, raro n xpaiina cue'rxa ,{pyxecrBoro peanrr3upa neqan6a sa
nep[oAa B pa3Mep na 31 xu:r. nB., cnpsMo neqaJr6a or 46 xu:r. nB. rrpes c6[ocraBr4Mus nepuoa r{a
MI,IHAJIATA TOAI,IHA.

1.4 Aua,rnl Ha JI[KBnaHocrra
llora:arerr,rre 3a JIHKBIIAHocT ca (oJII{qecrBeHLI xapaxTepncruKrr Ha croco6Hocrra Ha

npeAfip]rrrr.rero Aa r.r3finaua re(yrqr.rre cr.r 3aA6rxeHus c rparrorpaiinu axrunu (6es pa3xo.qr.rre 3a

6r.qeruu uepuo.ur).

flpes nrpnoro rpr4Meceque sa 2020r. BcrFrKr4 pirrneAaHrr nor(iBareJrr,r 3a Jrr.rKBHAHocr Ha

eMrlTeHTa ce nogo6prna'r cfiprMo KpaJr Ha Ae(eMBprr 2019r., carrro nora3arerrr sa Hesa6asHa
nrrKBl4aHocr 6ereNz erolxasaHe.

1.5 Ana,ru: nalfuarexocnoco6nocrra
floragarem.rre 3a IlJlarexocnoco6nocrra I,I3MepBar creneHTa Ha 3aAr'rbxH.f,nocr Ha

.{pyNecrnoro H Bt3MoxHocrr,rre Aa rrocperrlHe cBoHTe 3aA!.[xeHr4r.

Kru 31.03.2020r. scruxu [oKa3arerr4 3a rrJrarexocloco6Hocr ce no4o6pmar cnpruo
31.12.2019r., H3KJrroqeHHe flpaBr,r cruo rroruBare[, 3a AbrrocpoireH gsar/arcruru, xofiro ce

BJIOIIIABA.

2 Ctcrornue xa o6Bneqeuuero Ha o6,r[faq[oHHara eMr{c[q.
3a o6esreqasaHe Ha B3eMaHero rro uraBrrr{rlara r.r Bcr,rqKr.r AIJIxHMLI JII{XBH no o6nrrarluouu}rs

:aerrr ,,.{ueenrnMsur AceT c" EA,{ e cr.nrouuJro 3acrpaxoBareneH AoroBop ,,O6auraquonen saeu"
npn ,,3acrpaxonarenno Arqprosepuo .{pyxecrno Apueeq" A.{, n no:rsa Ha ,,Tercrur,t EaH(' A,{ B

KaqecrBoro n na lonepenux na o6luraquoneplrre, c 4eicrnue Ha [oJu.IIIara Ao Aarara Ha rrbJrHoro
roracrBar{e na o6:rqraquonnrr, 3aeM. flpes nepuoga usMa Hacr!flunpl 3acrpaxoBarenHu cs6ums ro
cK,'IrorreHrr, 3acrpaxoBareneH AoroBop LI 3acTpixoBKaTa e Bairrr,4Ha.

3 ll:parxoqnaHe Ha cpeacrBara or o6,ruraq[oHn[s 3aeM.
Crmacuo oao6penu.f, flpocneKr aa ny6ru.rrro flpea,'raraHe Ha qeHHrr r(Hr.rxa cpeAcrBara or

o6rfirauuonnzs 3aeM ca [3[oJr3BilHrr 3a:

Ql'2020 Q4'2019 Q2'2019
Teryrqa rurnuAnocr 3.257 s 3.2214 3.1419 3.1588
E:rpsa raxsrlAHocr ,.15 / \ 3.2214 3.1.41.9 3.1588
Heta6anna rurnu4uoct 0.0009 0.0312 0.0001 0.0002

Q l'2020 Q4'2019 Q2'2019
n:srrocpoqen a:srr/Arrsnu 0.5699 0.5678 0.5627 0.5631
O6uI Arnr/ArrueIa 0.8726 0.8739 0.8765 0.8750
06rq arm/Co6crBeH KarrrrraJr 6.8513 6.9294 7.0952 7.0027

,rIrs'bpuax (O6uo axrra/Co6crreu xanrra,r) 7.8513 1.9294 8.09s2 8.0027

Jarntra).Ja 31 85 455 64 -63.53"1
f)6rrto rtcco6xra-rlra
ne.ra-r6r/ (:arv6a) :a rcDuo,ra 31 85 .155 64 -63.53"1,

floxa:are,rn ia .llrrKBlrilH0c'r' ()3'2()19

fl,rarexocnoco6nocr o-l'2019



1. noxyura ua n:ev,ar.lz,s
2. rorlmra na grnoBe Ha AoroBopnu tfougoue;
3. roxyrra ua aKrlr4u B [y6nrrqHr4 ApyxecrBa.
Jlrlxsara rlo HacrosqaTa o6nuraquoHHa eMr4cuq e tpuxcupaua sa 5,7 5o/o flpocra roAr.rrxHa

.[I.IXBa.

O6luraquouuna 3aeM e 3a [epr4oA or 8 roAunu c uecrMeceqHrr KyrrouHr,r [raqaHr4r,
a3rrr4cJreHr{ sa 6aza Qur<cupaua roaI,IIuHa ruxBa, HaqxcrsBaHa flpu JrI4xBeHa ronneuqur Pea,ren
6pofi 4ru B nepr4oaa KEM PeaneH 6pofi gnu e ro4uaara (Actuall365L (ISMA - Year, Actual/Actual).

EuurenT rr ,,.{ure:rr,rlmur Acerc" EM e lt3Bcptuun Bcr.rarxr.r A6Jrxr-rMr.r nJrantaHr.r, [o
o6rurarlr4oHHu, 3aeM K6M aarara Ha Hacrorr[u, orqer.

4 @unanconnrroxa3areJrrr.
Euureur"lr e floen Aa cna3Ba cJIeaHI.ITe Quuanconu no(a3areJrll Ha I.iHArrBr.rAyiInHa ocHoBa ao

rmJlHoro noracrBaHe na o6nrarauuoltnuf, 3aeM:
-- Ctotuoruenrae flacusu/Arrlrsl4: Marcnua,rna cro xoc'r Ha orHorrreHr.rero rra racr4Bl4Tc KbM

axrI.rBLITe no cqeroBoaeH 6ananc (cl,rrrara Ha reKyu[ + HereKyqu nacrrBr.I orneceHr.r rurl o6rqara
cyMa Ha arrunure). Erurarenrr,r noeMa 3aAr,JrrreHlle rrpe3 rrepuoAa Ao I,I3nJIarIaHero Ha
o6nufaur.roHHu, 3aeM Aa noA4tpxa cborHorrregrre llacrsu/Axrusu He no-Br,IcoKo ot 97%o. Krv.
31.03.2020r. crofiHocrra Ha nora-:areae e 0.87;

-- Ilorpurue Ha pa3xoArrre 3a lrrrxBu: Mugnvra,tga croilHocr na xoe<fuuueur Ha [orprrrr.re Ha
pa3xoArrre 3a -IHXBH (usvuc:ren, xaro neqa,r6ara or ooEqafiHa AeiHocr, yBeJrr.rqeHa c pa3xoAlrre 3a
Jrr.rxBa, ce pa3Aenq Ha pa3xoArlTe:a mlxnu). Elslrent"rt fioeMa 3aAbnxeHr{e rrpe3 flepuoAa Ao
Ll3nnaqaHeTo na o6auraqr.ronHn.f, 3aeM Aa rroaAspxa c6oTHoIIIeHrreTo florpuT ue Ha piBxoallTe 3a
JrrrxBr.r He rro-HrrcKo ot 1.05. Kru 31.03.2020r. crofinocrra ua noxasare:rr e 1.06;

-- Teryrqa JII.IKBT.IAHocT: TexyuaT a nr4KBrrAHocr ce I.I3qrrcJUrBa xaro o6rqara cyMa Ha
rpamorpafinu aKTr,rBu B 6a,ranca ce pa3Aenr{ na o6rqara cyMa Ha rparrorpafiuure nacr.rnu.
EMureurtr noeMa 3aa:bnxeHrre [pe3 nepuoAa Ao I.t3nJIaIrIaHero na o6nraraquoHHu, 3aeM aa
[oA-q6pxa caorHorneHxe Ha reKyurara JrHKBr.rAHocr He no-Hrrcxo or 0.5. Kr,u 31.03.2020r.
croftHocrra Ha florasarels e 3.26.

Aro napl.ur 2 u:ru none.{e or 2 or onpe4e,reHl.ITe (bI.IHaHcoBr,r ctorHomeHlrr, ElrtLttenr:sr ce
3aAbnxaBa Aa npeAnprreMe He3a6aBurr AeficrBrlr, Kor.{To B cpor Ao 6 rraeceqa or Hacrt[BaHero Ha

CBoTBeTHOTO O6CTOTTenCTBO Aa [pI{BeAaT rlOKa3arenrrre/CT,OTHOIIIeHLITTa B CsOTBerCTBr.re C

u3r.IcKBaHI,Isra [o-rope. Axo s rosfi cpoK He ce flocr]rrHar 3anoxeHure naptMerp]r, Euarenmr e

AJrGxeH He3a6aBHo Aa [peAnoxu Ha O6uloro cr6pauue Ha o6nuraquoHepr.rre rrporpaMa 3a
rlprrBex,qaHe B cborBercrBr.{e c rr3r4cKBaHr,r.,{Ta. llpu uapyrueuple Ha (br,rHaHcoBr.rre ctorHoIIIeHLL
EuurenT r e A.rr6xeH .qa rrpeAlplreMe onlrcauure no-rope 4eficrnu, 3a npuBexraHero r{M B

crorBercrBlre c [ocraBeHr4Te ]r3rrcKBaHru no orHorrIeHI,Ie Ha crofiHocrr,rre r,rM, Ho raroBa
HapyrneHr4e r{e BoAr.r Ao rr3plrma flpe,Ecpoqua r{3ucKyeMocr Ha O6nr4rarlr4oHHr4, 3aeM.

O6croqre,'rcrna no u,r. 100r, a,r, 3 or 3IIIIUK,
He ca sa:ruqe o6croqrencrBa no qn.100r, a,r.3 or 3flIII{K.

tr4snuur.rre:ren lnpexrop:
/M.

I4gnr,nnr.rreren !r.rperrop :

lLL.


