
Y
I {eurpa,'rHo ynpao,renue

Ao
Kouucus 3a OrrHaHcoB Ha4rop,
yJr. ,,Eyaarreqa" J\! 16,
rp. CoQun - 1000

KOTIIIE AO
,,Er,rrapcra @oHaosa Bopca" M,
y,r. ,,Tpu yuru" J\i 6,
rp. Corpua - 1301

Ysaxael.In aaMra rr roc[oAa,
B xaqectsoto cH Ha AoBepeHLIr na o6luraquoHeprrre no eMr.rcug Kopnoparlrnuu o6nuraqr.rr,

IBAaAeHrr or ,,A:aanx I' EAA, npeAcraB{Me AoKJraA no .rn.100x, ar. 1, r.3 or 3aroHa 3a
ly6nriqHoro npeAJraraHe Ha IIeHHI4 (Hrrxa.
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(eHrpanuo ynpae,reHue

Aon;ra,r
ua ,rTexcult Eanrt' An

B KaqecrBoro fi ua .{oaepenux na o6.nurarlr.rorepure
ua ,rAta,tul I" EA{

ISIN xoa Ha eMr.rclrrra: BG2100023 1 13

Bopcon rog sa euucusra: I AZA
Eurrenr: ,,A:alua I" EA!

lleplro4: 01.01.2020 r.- 31.03.2020 r.

Hacronqurt AoKnar e rl3rorBeH B ctorBercrBrre c r43ucxBaHriJrra na ul. 100x, a,r. 1, r. 3 or
3arona aa ny6luqHo npeanaraHe Ha IIeHHLI r<uuxa (3|III{K), I trsnrnneuue Ha 3aAbnxeHr4sra Ha

,,Texcuu Banx" A.{ B Ka.recrBoro i na loaepeuux na o6:ruraquoHeprrre no rttpBa eMlrcIls
Kopnoparl.IBHx o6nuraqur.r, eMrrrr.rpaHrr or,,A:a,rrlr f' EA! Ha 15.12.2012r.

I <D[uancoso cbcroqHrre Ha eMureHTa na o6,turaqnure.
flpes nrpnoro rpuMeceque sa 2020r.,,A:a,rnx I" EA! 3ana3Ba npeAMera cu na 4efinocr:

xorenr4epcTBo Ir pecTopaHTbopcrBo.
tlpez 2012 r. KOH nororpxaaBa rrpocneKr 3a AonycraHe Ao rtproBru Ha perynupaH rriBap

Ha eMucrrrra o6:ruraquu, r43Aa,qeHrr or .{pyxec'rooro, pr ctulr,rre ca AonycHaru Ao rtproBufl Ha

,,BOE"A'4.
C peurenue na O6rqoro C:r6panr,re na O6luraquonepare or 10.08.2015r. ca HanpaBeHH
lr3MeHeHru B ycJroBxrra na o6nr.raqr.ronnrr, 3aeM KaKTo cneABa:
- yAbnxeH e cpoKa Ha eMrrcusra c 4 roAr,rHr.r, cqr{raHo or 15.12.2019r. rc 15.12.2023r.;
- npoMrHa B aMopTrr3aqrroHHufl ,nall;
- HiMaJIrBaHe Ha Jrr,rxBeHr4, nporleHT no o6lr.rrarlronnaq 3aeM or 8%o sa 4.5Yo.

Ktu 31.03.2020r. arrr,rBr.rre ua ,,Asatt*. f ' EA,{ 6eleNar p6cr or l0.77Yo ctpr.uo
31.12.2019r.

% or axrretare
(r,M 31.03.2020 r.

.l .\rtir.rrrl lr:l :lN r rrBrr lc lrll
Ql 2020 Q4 2019 Q3 2019 a1 2020

,t B_ nB. '000 nB.
Herem'uu ar<lrrn
I4rrora. vaturrrtu r qboDbxerrlul 11830 10368 10 177 14.100 84.860h
I,Iraecrnuzrr a acor\t4rlpaatl
rM CAIIDH 

'IIII
+18 +18 .118 0.00% 3.000h

Hevarepuaala arrutau lo t2 -76.670k 0.07"h
Flere$'rla axluarr t2 258 10 798 10 595 13.52' 87 .93.h
Ier<vulu arruru
Marepzaaln sauacn 292 293 337 0-34" 2.090/0

Bgevarrris or cBrD3aHu flDearrDrrr]Tr{, 119 7137 1129 -36.43"k 5.160h
ItDroscri rr i.o!,rlr B3eMaHI4rI )0+ i13 823 61_.020h 3.624h
flapavxz cpeAcrBa r, fiaprqEi
EKBABA E}ITI]I

168 51 321 229.4',|oh 1.270h

O6rqo lcq,lqu arrusu I 683 '1788 29lj -5.87r,n tz.07v,
06uro axruarr t3 941 u 586 13 508 L0.77% 100 _ 00,,.,i,



HereryrUnre aKTr.rBr.r oTqriTaT p6cT oT 13.52%o to ]llr4:f.us Ha "Hruo.ru, Mzuxr4Hr.r Ir
croplxexux".

Texyruure arcunpr 6elexar crlaa c 5.87o/o cfip.f,Mo Kpru Ha qeTBlpToTo rpuMecerrue Ha
2019r., ocuoruo ropaar.r crraa B rparf ara ,,Baeuanu, or cBbp3aHr,r lpeatputrur.".

Ksu 31.03.2020r. co6crseHfisr (arrr,rrirn H racrrBrrre na,,A:a:rul I" Ed( 6enexar pr,cr c
10.77o/o cnptuo 31 .12.2019r.

co6crseHlrcr Karrr,rTajr Ha ApyxecrBoro e HaMiur.f,r c 14.53%o, flopaAu oTparlaTenHr.rq
rfunancor pesy;rrar n rpa(fa ,,Hepa3npe.(eJreHa neqan6a" npe3 pa3rnexAarr[q flepuoA ua 2020r.

HerexyuuTe naclrsr4 6erexar prcr c 13.26Y; cnpqMo npeAxoaHoTo Tp[Mecer{r4e na 2019r.
no JIIIHLL na ,,Herexyuu 3aaBnxeHr.r, rru cn:rpsanu mqa".

Teryulure [acr{BH oTqrrrar p't cr c 22.93%o B pe3yJrrar Ha 3Haqr{TenHo HapacrBar{e Ha

,,Trprorcxu r.r apyru sagr:rxenur".

Atra"ru: na co6clgerluq Karlrrra"r u [ac]IRrrl'e Ha

Hereryrqa sai'r,,,u*reur4, KbM rrepcoEa-l.a flpu

3aA,r,,u<eararr rr,v rrepcoHa a H 3a coq.

1.3 Arra;ru: rra flnuxoaurc u
Q1 2020 Q1 201S Q4 2019 Q4 2018 Ql 2020
'000 nB. '000 nB. '000 nB. '000 nB. Ql 2019

fIpxo3,n
flpzxoAz or upoAarr6z 292 5 479

{py.rra npaxoar t23 l 8+ + 12200.000k

Pasxo,r,u sa varepaa,ur 21 206 -1 589 -2 083 88.35%
Pasxoaz sa aururrru ycqru 83 15.+ 1 107 -1, 031 46.109r"

1.2
Ql 2020 Q4 2019 Q3 2019 Ql 2020 % or co6crBeHl.,

kanrfal x
nacrBt4te Kr,M
31.03.2020 r.

'000 na. '000 na. '000 nB. Q4 2019

Co6crseg r{anrlTa.t v fiac Btt
Co6crseu KarrrrTa-{

Ocrrogerr axqsorrepeH Karrrrral 2 050 2 050 2 050 O.O0o/o 11.7Cto./.

Pesepsr'r 2+1 2.11 216 0.00% 1.730/0

Hepasnpeaeaena neqa 6a 321 l+ 598
OOruo co6c'rtcrr Karrrra-\ 1970 2305 2864 -11.53.k 71.130,,r

flacHsu
Hcrer<vlrtu
Herexvruu saa,l,lrr<erru-s no dfinaHcos Arlezrlr -l l 8 0.00% 0.03%
Hereryruz saA,l,\rrteuax no o6a:rraqrrorreu 3aeM 6 737 8 10.1 0.00% 4a33.J/.

il 1l 52 -77 .070 0.210h

llacrrgu no orcDoqegrr aarrr,rrrl 119 1,19 150 0.00% 0.85%
Hgreryutz saA,lN{rerlri-g Kr,M cB'bD3aHrr At ua 922

C)6rrIo rrelexvlrtn uacnsrr 7 816 6 901 8 314 li.26',% 56.06'%
Tert lr(rr
3aAranxeara no o6,ultarlroneu gaeu 2 665 2 559 1 295 1.L40h t9.12yo
3aaraxenug no drlrraHcoB Ar.r3rrEr 15 23 25 -31.18v" 0.710h
IrDroscrua rr ADl.Er 3zta'r,Ar(eHt , 1388 738 829 88.08,t,; 9.9(fh
3aAraxenrlg rou cgrtp3arrv rrpeArrDlr{THfl 17 10 8 10.00"h 0.124h

70 50 1,7 3 .+0.00% 0..50y"

Ter<l'tuu uacurn 4 155 3 380 2 330 22.930i,, 29.80'A
06rro uacr-rsrr 11971 10 281 10 644 t6.44I),i, 8s.871'h
O6rtcl co6c rlen Kanrl r'a,l n rlalcleBu 13 941 t2 586 13 508 10.17ni, 100.009.1,



Ksu 31.03.2020r. ,,A:anux f' EA! He pearr.r3r{pa npuxo.(}r or npo4ax6u, Ho orrrr.rra
3r{aq}rreJreH pacr no nr.rHr4s ,,!pyru npuxogn" cnpruo Kpas Ha ntpBoro rpr4Mecer{r4e sa2019r.

oneparuenure pa3xoarr HaMaJUTBaT c 57.84Yo, ocHoBHo nopaAx HaMaJIflBaHe B pa3XOAr.rTe 3a
IlepcoHana Ir pa3xo4r.rTe 3a MaTepr{anu.

Ha6:toaasaMe cna.q 868 $uuauconure npr4xoAr,r c 50.00%, (at<ro r.r p:scr nrn tfraHaucoeure
pa3xoAl4 c 1.90yo, crlpqMo Kptu{ Ha nbpBoTo rpuMeceque sa2019r., Karo pe3ynrar6r 3a fiepfioAa
e :ary6a B pa3Mep Ha 335 xun.nB., cflp.f,Mo pear'ru3r.rpaHa raxaBa or 645 xur.re. K:sM Kpzur Ha
IrbpBoro rprrMeceque Ea 2019r.

1.4 Ana.rns na "lluxnuAsocrra
lloragare:rure 3a Jrrr(Brr,[Hocr ca KoJrrrqecrBeHr,r xapaKTeprrcrrrrz na cnoco6uocrra Ha

npeAnpu.f,Tr.rero Aa rr3nJrarqa reKyrqr.rre cr.r 3aAbnxeHuq c KparKorpafiHr.r axrunu (6e: pa3xoAuTe
3a 6bAerqu nepuo4ra).

flpes napnoro rplrMeceque sa 2020r. Bcurrxu pa3ureAaHr,r [oKa3areJrrr 3a nr4rBuaHocr Ha
eMI.ITeHTa, c It3KJlroqenr.re Ha ,,He3a6aBHa nrarnlr4noct", ce BJlolraBar clprMo npe.uxoAHoro
TpuMeceque.

1.5 Ana;ru: nallnarexocnoco6uocrra
floxasarer re 3a rrnarexocloco6Hocrra rr3MepBar crefleHTa Ha 3aAJltxHrllocr Ha

ApyxecTBoTo 14 BI,3MOXHOCTHTe My Aa IIOCpeIIIHe CBOI{Te 3alT,nI(eHr.r.t.

flpes aualusupaHr,rq fleprroA Bcr4qrr.r pa3rnexraHr.r rIoKa3areJIIa 3a flJrarexocnoco6Hocr ua
eMrrreHTa ce Bnorrrasar cnprMo Kpiur Ha Meceq 4ereunpu 2019r.

0.0151

Pa:xoAn :a rrepcoHaAa 116 -31,4 1 694 -1 835 -63.060k
PagxoAz sa aN{oDrrr:aqrr.E -'t11 -130 520 529 -1_2.310k

ADlrlr oneDarrmrrrr Da3xoax 1i -22 1+3 -1,7 6 -31.82.Jh
Or.rerrla croiiuoqr Ha flDoaaaeHrlre croxrr -9 21 --10

OneDarlrsHa pasxoAu o6ruo -352 -835 -5 077 -5 694 -57 "84\Yo
(Dauaucoru rrprxoau I ') + 25 -50.00%
Ozrraucoru pasxo4a -107 - 105 124 -115 1.9Oo,/.

l7eqa,,r6r/ (3an-6a) nDeAr.r Aarrlr(a -335 -645 66 587 -48.069'0
Pasxoarl sa aagtrl 21 -62
Hcrua rc.raa6a ta loAltHal a -335 -645 15 525 -48.06r
Arcrroepcrur neva-l6u /eary'6u 26 29
C)6trto nceo6xua'rerr AoxoA :ra rreDuoaa -335 -645 71 55,1 -48.06',v.

4

floxa-lare,ur 3a r\uxarrArrocr Ql2020 Q4 2019 Q3 2019
Terlrlra ,rrrroaAnoqr 0.4051 0.5290 7.2502

Etoga .rfinsrr,tHocr 0.3348 0.,1.123 1.1056

Hesa6a.BHa AfiresIIAHocr 0.040,+ 0.1391

flLarorocuoco6nocr Ql2020 Q4 2019 03 2019
A,:oanocDo.len ar,tr / Arfl'rsu 0.5606 0.5483 0.6155

O6ur a.oar,/Arcnrsu 0.8587 0.8169 0.7880
O6ru arar/Co6craeg Karrr?rra-\ 6.0166 1.1603 3.11,65

Almaplryr (O6uro aKrr.rgu/Co6craerr raurzraa) 7 .07 66 5.4603 4.7165



2 CrcrocH[e na o6erneqenuero na o6,rnraquoHnara eMrrc[fl.
3a o6egneqenue Ha [otacrBauero Ha BcrrqKE B3eMaHI.t, na o6:rr.lraqr.Ionepr4Te no

o6m.rraqlrouur.tl 3aeM r{ pa3xocKr.rre no eMr.rcrrrra, lpyxecrnoro e o6e3newuo o6m.rraquonepure
c rrrroreKa B6pxy HeABr.rxr4M r4Mor, HuxoArrrl ce B rp. Bapua, o6rquna Bapua, x. r.
,,Cn.Cn.Koucranrun n Eleua", rpeAcraBn Barrl IO3EMJIEH IIMOT c nlrorq ro KaAacrpajrHa
Kapra or 7 259 rs.u., a clDracHo AoKyMeHT sa co6crsenocr c rrJrotrl or 7 386 xn.u., c Harrr{H Ha
rpafino nor:aaHe- 3a Kypopren xoreJr, rroqlrBeH AoM, 3aeAHo c fi3rpaAeuara B r4Mora C|PMA -
xoreJrcKrr KoM[JreKc ,,Azau,ur.", cr,c 3acrpoeHa rrnoq rro KaAacrpaJrHa Kapra or 3 646 re.N{. x c
pa3r6uara 3acrpoeHa rrnoq or 18 015,19 rr.u. Ha 30.12.2019 r. e r,r3B6prneHa excneprHa orIeHKa
Ha ,,Xorencrur KoM[]reKc Asarr.rs" or Jrr,rrleH3r.rpaH orleHrlTeJr ,{lrrulrrrp flonos. 3arrroqeHrrero rra
oqenr,rreJur e, qe cupaBe4nr.rBara fia3apuara crofisocr sa o6erra e 9 152 100 enpo, xoero
HaAxBbpn, Mr.rHrrM{rJrHo ycraHoBeHr,rs tpar or l20o/o clprMo pa3Mepa r{a HoMr.rHaJrHaTa croftnocr
Ha eMncrtqra. flpe nepuo4a He ca Hacrl,[r,rJrr4 [poMeHI,I B ctcrorHr.rero Ha HeABIrxI,rMr.rre rrMorr,r,

AaAeHr,r B o6e:ne.{eHr.{e.
Euraresmr e 3acrpixoBan B [oJr3a sa 6agxaT a aoBepeHu( HeABr.rxr,rMr.IJI LIMor, flpe.uMer r{a

o6esneueuuero, cpeqy BcI4qKtI rrpr4cttrlrl p]tcKoBe. 3acrpaxooate:nrara cyMa e B pa3Mep
7 200 000 eBpo, (aro Bcr.rqrrr AtJrxnMu BHocKr.r rro 3acrpaxoBareJrHara npeMrn ca lrareHu r,r

3acTpaxoBKaTa e BanI,rAHa.

,{pyxecrroro ce 3aA6nxaBa KbM BceKr,r eAlrH MoMeHT 3a cpora Ha eMuc flTa Aa [oA,uBpxa
HrrBo Ha o6eneqenue He rro-MilnKo ot 120o/o or HoMLIHaIJIHaTa crofinocr Ha I,t3aaaeHI,ITe
o6nurarlrlu.

Kru 31.03.2020r. HnBoro sa o6egneqerue HaAxBbprr, rpeABr.r.qeHru r,par or l20Vo.

3 llrparxoqraHe Ha cpeAcrBara or o6.nuraurroHurrfl 3aeM.
CpegcT na'ra, na6pauu or [6pBI,IqHoro qacruo npeAraraHe, ca r{3rroJr3BaHr,r cbrnacHo rleJrra

sa o6nsraquonnus 3aeM, a rrMeHHo: 3a npecrpyrrypupaHe Ha 3ag6JrxeHr.r, Ha apyxecrBoro r.r 3a
Peroncrpyxqr.rr u o6nonssaue rra xoreJr Asar,us..

Jlnxnara IIo HacTorrrlara o6ruraquonna eMl1lc s e <prarcupaua sa 4.5%o npocTa roar.rrxHa
aprxsa. O6auraquoHHlr, 3aeM e 3a nepxoA or 12 ro4unu c urecrMeceqEr.r KyrroHHr.r [Jrarrlaur-rr,
Lt3rILIcJIeHIr na 6aga sa flpocra Jrr.rxBa 3a orAeJrHl,rre IIIecrMeceqHLI fiepuoAr,r Bbpxy HoMLIHanHara
crofinocr Ha Bcrra o6nuraqu.a, rrpl,r n]rxBeHa KoHBeHquq : ISMA Pea;ren 6pofi guulPea:ren 6pofi
asu (ACTiACT).

Kru aarara Ha Hacrosrqxs orrrer gMr.rreHTT,T e I,I3B6pIrr[n .EEJIxI,IMure nnarrlaHllt tto
o6fl.rrarI]ronnxs gaeM.

O6crosreacrsa no v,r. 100r, a,r. 3 or 3IIIIIIK.
He ca naruue o6croqrercrsa ro qr.100r, a,r.3 or 3IIIIIIK.

I4:n:s:rrrure:ren !upexrop :

I,I:nr:trureren IupeKTop :


