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l-.leHrpanro ynpaBneHhe

.(oxJrag
na ,rTercuu Banxt'Afl

B KaqecrBoro fi na lonepenur ua o6.nuraqr.roHepure
na ,r3euur llxsecrMrnr Xo,rAnur" M
ISIN roa Ha eMr.rcr4rra: BG2100018170

Eopcon rog sa euucusra'.0Z4A
Eul.rrenr: ,,3eum tr4urecrurur Xol4unr" A!

flepuos: 01.01.2020r.- 31.03.2020r.

Hacrosulus AoKraA e Il3rorBeH B cborBercrBr.Ie c Lr3r4cr(BaHusra na qa. 100x, al. 1, r. 3 or
3arona ga ny6.ruuno npeAJ'raraHe Ha rIeHHrr ruuxa (3IIfll-{K), n u:nr,:*reuue Ha 3a,qr,nxeHr.rsra Ha

,,Texcuu Basx" A.( B KaqecrBoro fi na lonepeulrx na o6.nuraqaoneprrre rro eMracu, Kopfioparr,rBHrr
o6nr.rraqru, eMrlrr.rpaHu or,,3enur I,IHsecrr\4T,Hr XonAuHr" A! ua 06.10.2017 r.

1 @unancoro cbcrosHue Ha eMrrreHTa na o6.nuraunure.
llpe: rr,proro rprrMecear[e sa 2020r. ,,3eullr I4uaecrr'lrnr Xo:rgNHr" A! rana-:na npegMera

cu na Aefinocr: npugo6unane, FrpaBneHr.re, orIeHKa rr npo4ax6a Ha yaracrus n 6r,:rrapcxu u
qyx,qecrpaHHr4 ApyxecrBa, npr.rgo6unane, ynpaBneHr{e r.r npogax6a na o6:ruraqru, npugo6unane,
oIIeH(a It rpo4ax6a Ha [areHTrr, orcrbrrBaue Ha Jrl{qeH3r.rrl 3a r]3[oJr3BaHe Ha rrareHTr.r Ha

ApyxecrBa, B Kor.{ro ApyxecrBoro yqacrBa, rfuuancr.rpaue Ha apyxecrBa, B Kor.rro ApyxecrBoro
yrracrBa, ApyxecrBoro Moxe Aa Ll3BbprrrBa BcsraxBa Apyra r6proBcKa .aefinoct, ocaen aa6pauenrare
oT 3ar(oHa.

1.1 Ana,r[s Ha ar(TuBxre ua ,,3euur I,Inrecrurnr Xo,rgunr" A!
Ktu 31.03.2020r. arrrrBr4re ua ,,3euur I4ssecrlr,nr Xo:rAusr" A,{ napacrnar c 0,81%

cnpauo 31.12.2019r.

Ax'r'rrlrr Q1 2020 Q4 2019 Q3 201 9 Q1 2020t % or afirarre xtM
31.03.2020 r.'000,rs. '000.rs. '000 ,rs. Q4 2019

He'reryurr arruau
Marepza,ruu axrlrrrl 1 1 2 0.00% 0.00%
Herrareprla,r.nu anrr.mr'r 2

$rrraacorz arrrez 202 20t) 1 .00% 042%
Tr,proacra perq,"raurlr 1192 1792 1816 0.00%
,\x.trlsz uo orcpoqeHr{ AarrL,q[ .t0 +0 27 0.00% 0.08%

Teryrqu arrusu
Bger4aHurr rr [peAocraBeHrr aBaacrr 1923 19 1+ 2157 0.47% 4.03"/"
Ivlarepua,trru rauacu 27822 0.00%
OurraHcosz axTllBtl 42703 42432 37279 0.640/0 89.44%
flapn w napr v u r.r eKB[Ba-\eHru 516 562 504 2.49% 1 21%
PasxoAlr sa 6'bAerqrr rreprroArl 507 418 135 21 .29% 1 .06%

Hc'r'crt1'rqz arl'uru 2 035 2 033 7 847 o.'t00/. 4.26%

Tcxl'rr1u ar tr-r rrr 15 709 45 326 68 497 o.a40/. 95.74%
O6rto arrr.rnn 47 744 47 359 70 344 0.81% 100.00%



II:I liiturrril.r II rtilcnRrrIe Ila !,3cHrrI llrtBcclusHr \tt.Ijutu.,
Co6c'r'ecu rtaru'r lL{ u rracrrBrr Q1 2020 Q4 2019 03 201 9 Q1 2020t YoorCKy.

nacrBxre kBM
31.03.2020 r.'000 ,r.u. '000,rn. '000 ,ur. Q4 2019

Co6c rucrr Karrur'lt-r.

Perrlcrpr,rpau Karrrral 2.18 2.+8 0.00% 0.52%
Pesepsn 104 10.1 l0.l 0 00% 0.22"/"
Hepaanpea,e,rena neqat6a/HeloKp:..trz 3^ry6l or
MITHA,1.I.I IOAIIHII 1115 1418 13115 23.06% 3.65%
@rHaucos pe3ylrar 3a rrepr{oaa 176 326 -248

1921 2 096 li 219 -8.35% 4.02%
Ma,rqurrcrnerro yvacrue 12015
flacuau
Herex_vuru

3aAt,rxeuue rro o6,trlraquorreu gaeMu 19558 1955u 19558 0.00% 40.s60/o
He.rervrqu racrrgu 19 558 19 558 19 558 0.00%
Texyuru
Teryrqa vacr or rrereKyrrrrrre 3aa,l,txerlz.f, 285 285 569 0.00% 0.60%
Teryruu :aAt,urenux 6+ 66 69 -3.03% 0.13%
7\p,v., 25916 25354 24914 2.22% 54.28Yo

26 265 25 705 25 552 55"01%
06uro rracusu .+5 823 45 263 45 110

06rIlo co6c-rnerr r<arrrrrrar! rr rracrrDrr 47 714 47 359 0.8'.1% 100.00%

Hereryrullre aKrIrBIr orr{I4rar He3Haqr.rrerrHo rr3MeHeHr4e or 0,10% cnpsMo 31.12.2019r., a
TeKyrlrrTe HapacTBaT c 0,84%, ocHoBHo rro Jrr.IHI,L Ha ,,0rrHirHcoBl.r aKTr-rBr-r".

1.2 AHa.urr rra co6c rBcuul

Kru 31.03.2020r. co6crBeHrr.u KaIILITar r{ [acr,rBr4Te Ha ,,3eHr4r I,Insecrr4rHr Xol4r.rnr" A!
HapacrBar c 0,81% crpqMo 31.12.2019r.

Hereryrqrre nacr.rBr.r ocraBar 6e upouaua clprMo Kpiur Ha Ae(eMBpr.r 2019r-, a reKyulltre ce
rroBrrrrraBaT c 2,18%o, ocuonno no Jrr.rHrr{ Ha ,,apyrr.r".

8,35o/o rlopa4u orqereH oTpHqaTeneH $rauancon pe3ynTaT 3a fleprroAa.

Arra.rur na Ilnrrr o,:trr re rr Pa;xo:Irrrc
Ql 2020 Q1 2019 Q4 2019 Q4 2018 31.03.2020/

'000,rrr. '000,re. '000,rn. '000,re. 31 .03.20'l 9

llpuxo,tu or npoaax6a 234 225 l l.ll 2698 4.00%
PasxoAu sLM Teptrltw 1 0

PasxoAu 3a [epcoHala -94 -94 0.00%
Pasxo4z sa oczryporxz -4 -3 -20 -13 33.33%
Pa:xoArr sa srHrrrrrt yclw -93 -256 -414 408 -63.67%
!,ppu pasxoS;l -2
Pa:xoA-r 3a aMoprrr3arrrlrr 0 -13 -12 -100.00%

42 -131 513 1936
Ilpzxoarr or ArrBrraegTrr 4 7

Ilpnxoaz/PaaxoAu or ouepauuz c Qrln
rrrcrppaenrz (uero) JCJ 258 2277 1914 36.820k
IlprxoAu or ,rrll(Brr 2 2 8 861 0.00%
Pa:xoArr ga arzxrz 560 -541 -2595 -1343 3.51%
.A,pyrn $u nancow upr{xoar{ 1 10628

1.3

O6ruo xauuraur

40.96%

Texl'rrpr rracr.rnr,r 2:t8%
1.24% 95.98%

70 344



vrx q)rJHaHcoBrr pasxotII -1 -4
He'r'crr pcsv,rrar ol rlrurrarrcora 4eiirroc'r' -205 -28t -310 t2 065 -27.05%
fle.ra-r6a/ (3arv6a) rrpeln Aa Lqrr -163 -4t2 203 14 001 -60.44u1'
Pasxo,\u 3a AaH'brrrl -13 -14 -61 -78 -7.14%
Hersa flc.raa6 a/ (3ary6a\ 3a rreprroAa -r76 -426 142 1i 923 -58.69,2,
Ma,u{rrcmerrxo yvacrue 84 50 938 -100 00%
Hgnra fIe.raa6a/ (3aty6a\ 3a rrepxoAa -176 -342 r92 u 985 -18.54u/n

flpes n:spnoro rpuMeceq[e sa 2020r. npuxoAr.rre or IrpoAax6u Ha aHanr.r3r4pauoro ApyxecrBo
Jloc"rvtar 234 xr,rJr. rrB., ctrpsMo 225 xr4lr. JrB. K6M KpaJr Ha Mapr 2019r.

Or6erq:lgaN{e pbcr B pa3xoArrre 3a.[]IxBIr (3,51%), npa rrocrosHcrBo B rrprrxoAuTe or Jrr.rxBrr.

Perucrpupaue flo-BncoKrr npuxoAr{ or olepaqlu c (br4HaHcoBr4 rrHcrp},1!{eHTr.r (+36,82Vo), raro s
KpaftHa cMerKa,.3erur tr4nnecrutHT XonAr.rHr" A,{ pea,rusupa HerHa 3ary6a or 176 xr4n. JrB. Kr,M
KpaJr Ha Mapr Meceu 2020r., cnpsMo raKaBa or 426 xul. JrB roar.rHa no-paHo.

1.4 Ana,rn: ua Jluxnnguocrra
floragarerure 3a JIHKBuaHocr ca KoJrrrqecrBeHr.r xapaKTeprrcrl,I(r.r Ha cnoco6Hocrra Ha

npea[purruero Aa lBrlJrarqa TeKyrIHre cr.r 3a4snxeHr.r, c KparKorpaftHr.r aKTr4BH (6e3 pa3xoar.rTe 3a
6rAerqu repnoArr).

Ilora:arelgt 3a Ee3a6aBHa nrrrBr,rAHocr ocraBa 6et npoMrHa, .4oKaro ocraHanrrre ABa
rIoKa3aTeJL 3a .[LIKBr.rAHocr ce BJ]orrraBar K6M 31.03.2020r. cnpqMo Kpajr Ha AeKeMBpu2019r.

1.5 Aua,rus HaIl..rarexoc[oco6nocrra
flora:arenure 3a rlJlarexocnoco6Hoctra r43MepBar cre[eHTa Ha 3aAntxHrJlocr Ha

.{pyxecrroro r.r Bt3MoxHocrrrre fi aa nocpenlHe cBolrre 3a.(urxeur.rs.

KsN{ 31.03.2020r. noxagarensr 3a ,,AbnrocporreH A6nr/a(Tunu" ce uo4o6psBa, Aoxaro
ocraHanr.rre pa3rneaaHlr rroKa3areJrr{ 3a rrJrarexoc[oco6Hocr Ha eMr,rreHTa ce Bno[raBar cltprMo
flpeaxoaHr.r, Tpr.rMecerreH neprroA.

2 CrcrosH[e Ea o6e3[eqeHlero Ha o6Jrrrraq[oHHara eMlrc[fl.
3a o6e:neqasaHe Ha B3eMaHero rro rJraBHI.IIIara H Bcrrq(u a6J]xr4Mr,r Jrr.rxBH no o6rfitaquoHHu,

:aeu ,,3enur I,Innecrurnr XonAusr" A,{ e cxarovu;ro 3acrpaxoBKa npz 3lIA.{ ,,Apueeq" B rroJr3a
na ,,Tercrzu Easr" A.{ B KaqecrBoro ft ua .{orepenux na o6:rr.rraquoHepure, c AeficrBr.re Ha
norlluara Ao Aarara Ha ntJIHo fioracrBaHe na o6m.rraquonHu, 3aeM. flpes uepuoaa nrua
HaCT6II.IJII] 3aCTp,XOBaTeJIHLl C'b6t4'tLtfl nO CK.rrIOqer 4' 3aCTpaXOBaTeJreH AOTOBOp X 3aCTpaXOBKara e
BAJIIIAHA.

floxa:areau :!a JlrxBrraHoc'r' Ql'2020 Q{'20t 9 Q3'2019 Q?',20t9
Texyrua aurnarHocr 1.7403 1.7633 2.6807 2.7181
Brp:a ,ruxnugHocr 1.7.+01 1.7633 1.5919 1.6125
He:a6anua :rurnagnocr 0.02t9 0.0219 0.0197 0.0151

II;rarexocnoco6nocr' Q1'2020 Q4'20r9 Q3'20r9 Q2'2019
!r,,rrocpouen gr:rrlAxrunu 0.4096 0.+ l l0 0.2780 0.2784
O6u a!:rr/Axrllsn 0.9598 0.9557 0.641 3 0.6366
06q .qr,,rr/Co6crBeH Karruralr 23.8537 21.s949 3.4125 3.3106
,rlnB'bprrax (06uo axrr.rgulCo6crseH xanNra,r) 24.8537 22.s949 5.3214 5.2002



3 ll:pa:xo4naue Ha cpeAcrBara or od.nuraquoHHr.rs 3aeM.
Ha6pauure or eMr.rctrrra cpeAcrBa rqe 6tAar n3rron3BaHr.l or lpyxecmoro ra npra4o6unaue

Ha Mr4Hopr.rrapHr4 14 MaxopurapHr4 ArnoBe or ny6.nu.ruu u ueny6nuunu KoMlaHr.rr4 n B.slrapux u
'ryN6una, npIxBoHocHI4 A6JI|oBI.I qeHHI4 (Hr,Ixa, ArJIoBe B KoJIeKTI4BHTT rrHBecrl.tulroHHr4 cxeMa,
noK)mKa Ha B3eMaHr.rs, ynpilBneHl4e LI pa3Blrrr4e Ha Ha[paBeHr4Te r.IHBecTI.Iq[r4, C IIeJI [OBITIIIaBaHe Ha
r.f,xuara croiiHocr.

,rluxnara no HacTO.{uIaTa o6:ruraquonua eMucu, e $urcupaua sa 6-00/o npocTa roAr4rxHa
JII.IXBA.

O6:ruraquoguur 3aeM e 3a neplloA or 8 ro4unu c rrecrMeceqHrr KynoHHr,r [JrarrraHuff,
It3qLIcJIeHI4 na 6asa $uxcupaua roAlIIxHa lrprxBa, Haqr.rcjtrBaHa rrpE JrrIxBeHa xouneuqur Pealeu
6pofi lnu B neplloaa rru Pea:reu 6pofi.(HN n rognHara (Actual/365l (ISMA - Year, Actual/Actual).

Kr,n aarara Ha Hacrorrqu, orrrer eMI,ITeHTbr AbJrxI,I eAHo nrrxBeHo [JIarIaHe c laaex
06. 10.2020r.

4 @*ruaHcoer,rlor(a3areJlrr.
Elrurenrrr e [oeJI aa crla3Ba cneAHure tpuuauconu no(a3arenr{ (na xoHcorr.rgupana ocnooa)

ao nr,nHoro floracrBaHe na o6:tfirauuoHHrr, 3aeM:
-- Koerprlqueur Ha MaKcIaMaJrHa crofinocr Ha orHo[reHr4ero ,,flacueul Axr]reu" or Ma(cr.tMyM

97%o. Kr,u 31 .03.2020r. crofisocrra ua nora.aarers e 0.96.
-- Koe$uqueur Ha rroKpr{Tue Ha pa3xoarrre 3a rr.rxBr.r, rr3qr.rcJreH raro neqan6ara or

o6nqa Hara aeiiHocr, yBenaareHa c pa3xoAI.I 3a JrrrxBr,r, ce pa3aenrr Ha pa3xoAI.I 3a JrrrxBrr -
M}rHr.rMaJrHa crofiHocr Ha rro(a3areru{ 3a cpoKa na o6auraqr.rounu.f, 3aeM e 1.05. Kru 31.03.2020r -
crofiuocrra ua rora:arena e 0,71.

-- Koerfrqraenr Ha reKyrqa nr4KBrrAHocr, rr3qr{cneH raro o6qara cyMa Ha xparxorpafiaure
aI(TI.IBLI B 6a,rasca ce pa3,4enl4 Ha o6uara c),N{a Ha xparrorparinure rracvBti. - MrrHnMaJrHa cTofiHocr
Ha rIoKa3areJUI 3a cpoKa na o6-nr.rraquonHl4q 3aeM e 0.5. Kr,r"r 31.03.2020r. crofisocrra na
nora-aarerg e 1.74.

HecrrasgaHe'ro na Srauanconrare lloKa3arerrr He BoAt4 ao flpeacpoqHa r.I3I.IcKyeMocr Ha
o6mlraqlronunt :aeu. Axo Hapymfi 2 ]r:lu nose.re or olpeAereHr{Te <funanconu caoruoueHu.f,,
eMrrreHT6T IrIe ttpearlpl4eMe aeficrBuq B cpor Ao 6 lreceqa or HacrbrrBaHero Ha c6orBerHoro
o6crorrencrBo Aa npI{BeAe rora-:aT e.nute/ctorHornexr.rJrra B ctorBercrBr4e c x3r,rcxBaHllrra no-tope.
Axo e rogu cpox I{e ce rocrl,IrHar 3aJloxeHure napaMerpr{, B cpoK or 30 pa6orHlr aHr4 eMrrrerrrlT
rue flpeAnox]r Ha O6qoro cr6panue ua o6nuraquonepr.rre flporpaMa 3a npuBexAaHe B

cboTBeTCTBr.re C rr3}ro(BaHrrrTa. flporpauara no&Iexu na o4o6penue oT o6rrloro cr6pauue ua
O6nuraquoirepure, Karo perlreHuero ce B3IrMa c o6arnogego MHo3I4HcrBo or rrpeAcraBeHr{Te
o6nuraqHr,r, r4MarIH flpaBo Ha rJrac.

O6croqreJrcrna no u,r. 100r., aa. 3 or 3IIIIUK.
He ca na,rurle o6crorrencTBa rlo .{n.100r., a,r.3 or 3fllll]K.
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