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YeaxaeNrr4 AItl,tH H rocnoAa,
B (aqecrsoro cI4 Ha aoBepeul-rr na o6nr,rraqr.roHepuTe no eMxcrls KopfloparfiBrr{ o6n[raquu,

rr3AaAerru or ,,Cunrerura" A,{, npeAcraBrMe aoKJraA no vn.100x, a;r.l, r.3 or 3aKoHa 3a
ny6ruvnoro [peanaraHe Ha qeaHr,r KHLIxa.

Ilpunoctceuue : Cuztacuo mexcma!

C Yeaxeulle:

T.,,, BRNK
[-{ermparuo ynpaBneHue

I4gn:s:rnureren .{uper<rop :
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Llenrpanro ynpaBneHIe

!ox.na4
na ,rTexcuu Banrctt A!

B KaqecrBoro ii ua .{onepeuur na o6.ruraqnoHepnre
na ,rCuuterr.rxat' A!

ISIN noA na euucu-rra: BG2100003123
Eopcor ro4 Ha eMlrclrqra: 0SYA

Euureur:,,Clrnrerura" A,{
llepuo4: 0 1.0 1.2020r.- 3 1.03.2020r.

Hacroruluq AoKnaA e u3rorBer{ B cborBercrBae c Lr3rlcKBaHrrrra Ha . . 100x, al. 1, .r. 3 or
3arona :a ny6,ruvno npeAJ'raraue Ha ueHHr4 rnuxa (3fIIII-{K), n uanr,lneuue Ha 3aabnxeHr.rqra Ha

,,Texcun Eaur" A,{ B KaqecrBoro i na ,,(onepenur ua o6:ruraquonepure no eMficuq Koprroparr.raHr,r
o6rr,rraqlrra, eMr.rrr.rpaHr.r or,,Cunrerrxa" { na 05.04.2012 r.

I @financoso cbcrosH[e Ha eMHTeHTa na o6,rurauuute.
llpes nrpnoro rpr4Meceque sa 2020r. ,,Cuure'rura" A! :anatna [peAMera cu na 4efiuocr:

Yrpanrenue Ha r.rHIycrpI{,InHlI npeArrpurrlrs, KoHcynrar{TcKa gefiuocr, .r-bpr.oacxo

npeAcraBrrrelrcrBo r{ flocpeAHr.rqecrBo, Bcr(a(Ba apyra ne:a6paueHa or 3aKoHa cronaucxa gefiuocr.

1.1 Aua,rrls Ha arcrriBfiTe ua ,rCunrernxa" A,{
Kr,u 31 .03.2020r. arrrasqre na ,,Cunrerura* A'{ ca B pa3Mep sa 77 832 xr.r.r. rB.,

or6erssnafiKr,r prcr or 1,1070 cnprMo qeTBaproro rpr,rMeceque ua 2019r.

Ql 2020 Q4 2019 03 2019 Q1 2020t 7o OT aKI}.BliTe

31.03.2020r.'000,rs. '000-r9. '000 ln. 04 20'19
Hereryrqlr arrr.rnra
I4uoru, lrarrrunu u c'r,opa?r(eHrr-f, 1665 1691. 7776 0.340/. 9.85%
Hrrseqruurrorrlrrl uNro.ru 55836 55833 56007 0.01% 71.7 4"/o

Ax'rzru uo orcpor{eHl{ AaH'brrx 12 6i .11 -37.37Yo 0.05%
@unancosa LKrwBla, orv.u-talalr [pe3 apyr
gceo6roares Aoxoa 1499 1484 858 1.01'k 1.93o/o

I4trr,ecrrar:tlru B acoquupaur{ u Ap}Trr
rrpeAnpr{-f,Trr{ 2 2 0.000/" 0.00%
$,rrocpovnu B3eMaurrf rro 3aeMlz r{
rapal{rlrrlI 111 104 -100.00% 0.00%

Texyrqu arruer,r
Marepzaarrz :arracrr .it11 3860 1209 -3.860h 4.77"
Trprorcxr 4pyrr.r B3eMarrifi 5924 -t965 1604 19.32o/o 7.610k
BselraHu-tr or cBlp3ar{r4 lrrua 2324 905 I JZ 156.80% 2.99Yo

llapuvrru cpeAcrBa rt rraqfi'g-]grl eKBfiBa eHTrl 621 1.032 1 16.1 -39.83To 0.80%
(Durr. Ar..rrrrr, orqfiTzltn rro clrpaBeAlrzBa
cr/cr a neva,r6a sary6a 208 103'l 't104 -79.88' 0.27o/n

Hercryrqr'r axrunu 65 044 65 188 64 788 -0.22o/o 83.57%

Teryrrlr.r axrr,rnu 12788 17796 11 013 8.41'.k 16.43'k
O6ruo arruorr 77 832 76 984 75 801 1.7001, 100.00i2,



IIi'I H2 IIII'I H2IIIII I A.I TI IIACITBITIC IIA ..(]IIII I EIII}{:I..
Co6clncs Krrruril-\ u lracrlBr.r Q1 2020 Q4 20 t9 Q3 2019 Q1 20201 %orCKu

nacrBt4Te

3'1.03.2020 r'000,rg. '000 ,rr. '000.rn. Q4 2019
Co6c rne n (ilrrularr
Ocrroserr axqlzoHepeu Karrrrra,l. 3000 3000 3000 0.000,,0 3.85%
Pe:cperr 794 194 362 0.009/o 1.020/"

flata-r.6u f sary6w 13163 12710 12665 3.56"h 16.910h
Co6crneu Kanr{Ta . lta aKrrr{oEepu'r'e rra
Apyr{ecTr}o'fo t6 957 16 504 t6 027 2.7 4.Dh 21.7901,
flexorrrpoar,rparqo ) racrlre 3252 3297 3306 7.36To 4.18o/o

O6ruo co6crseH r(alrrrarr 20 209 19 801 19 333 2.06't 25.96\th
fIncuBu
Hc'r'crc1'v11q

Trproacxrz 14 apylr, 3aAT .,t)KeHr{-{ 3423 ,+001 5166 -14.4s% 4.400h
3aA,r,l.xesrs rro rro,tyyeHrl 6aaxor r.peAurr u
o6,tlrrauaorrrrz gaelru 33539 34202 35116 1..94To 13.09'h
flaczsa no orcpoYeHrr aaH'brrr.I 1 32 2 -78.13% 0.01%
3aar urenur no $r.ruar:coa ,lrrrHr 140 1+0 108 0.1x)% 0.18%
flpoauanu 3a rreHcrrr 192 1.92 112 0.00% 0.25%
Hereryrqlr uacunr.r 37 301 38 567 ,10 564 -3.28% 47 .93.,1,
Teryrlu
Teryrqa vacr or a,rlrocpoyeE 6axxoa 4:oal z
o6^IIrau. 3aeM 5U29 5899 5960 1.190h 1 .190h
3aAr,trxeHu-f, rro Kpar(ocpoyeu 6aExos AL,\r 1173 1.51%
3aAr,,txenue rro Sunaucor ,tuaunr 30 .+8 121 37 .500h 0.04%
Tr,prorcxu rr Apyru 3 aA'Llrr(eHu-f, 13063 12086 859.+ 8.08% 1.6.78Y0

3aA,rr.t-rxenllfi rcbM cB'r,p3arrrr Ar.rrla 218 514 1219 -62.02o/o 0.28%
llporu:rru 3a frelrcufl 9 () 2 0.00% 0.070h
Qune;ncupz;nlzl^ u orcpor{Hr{ trpu xoarr I
Texl'rqn uaclrnrr 20 322 18 616 15 904 9.160/o 26.ll.th
O6uo rracuuu s7 623 57 183 56 468 0.77o/u 74.040/0

O6uro cer6crseH Kaurrra,r n ft?cyrBrl. 77 832 76 981 75 801 l.l0o/o 100.00%,

Hereryuzre aKTr4Bn cnaAar c 0,22yo, aoKaro TeKyur4Te aKrr{Br.r 6eaexar p.bcT oT 8,41yo,
ocHoBHo flopaAr.r pl,cr B rpaoa ,,B3eMaHu., oT cBbp3aHr.r r:la\a'' u rpa(ba ,,TbproBcKrr Apyru
83eMaHr.rr" [pe3 pa3urexlaHl4, nep]roA.

1.2 Ana;rnr Ha co6c r Be (l

Kru 31.03.2020r. co6crBeHu{T xarrrrrzrJr r4 [acr,rBr.rre Ha apyxecrBoro HapacrBar c l,l0o/o
crprMo 31.12.2019r.

Arquouepuurr co6crBeH Kilrrr.rraJr e B pa3Mep Ha16 957 xr4Jr. JrB., p'r,cr or 2,7 4yo cnpsMo Kptur
Ha qeTB:bpToTo Tp[Meceque Ha 2019r., B ocHoBaTa Ha KoeTo e oTqeTeHr,rcT p6cT B peanr.r3rrpaHaTa

lleqan6a cnpsMo rrpeAxoAHoTo TplMeceq{e Ha 2019r.
Hereryrqure IIacr.rBH ce [oHr.rxaBaT c 3,28%o crrptMlo Kpa, Ha MeceU Ae(eMBpH 2019r.
Teryruure nacrlBr4 6eJrexar p6cr or 9,16oh, 6mroaapeHr.re ocHoBHo Ha pr,cr B ,,3aA6JrxeHru

no KpaT(ocpoqeH 6aH(oB I6nr".



t.3 Asa;ru: na ornre u Pasxo

Ql 2020 Ql 2019 Q4 2019 Q.+ 2018 Ql2020 /
'000,re- '000 -u. '000,rn. '000 ,rr. Ql 2019

IlprlxoAu or rrpox3BoAcrBerra Aeiisocr -) 11f / 7971 16,+30 50356 ,51.610h

Hcrun rrpuxolu ol rrpoliur6n 3857 7971 16227 50356 -51.6t%
PasxoAu 3a Marepl,ralfi 11.15 3470 6306 -19514 66.14%
PagxoAu 3a B'bHrxHn ycIJ,Trr -418 1468 2638 -10053 67 .44Yo

Pasxo4rr sa alrop r:pt3at\fifr -145 -734 1.252 -4676 80.25%
Pasxoan 3a rrepcoHa,\a -561 -1426 -2987 8361 60.66f0
Ea,rarrcosa croiHocr Ha rrpoaaaeHr{Te
arrrnz (6es upoa.yxqzx)

6 41 61 -548 -86.36.]/"

I4:llerrerrlre sa 3zrt cvre or rrpoAyxrrxf, r.r

He3aB',bprxeHo llpor{3BoAcTBo
,+55 53 190 535

Ap)t" -88 2388 -1192 6555 -96.37o/o
-2908 -9477 -76649 -49172 -69.3201,

949 -1506 -122 1r84
(Drxauconz pasxotru 570 -2709 3410 -2211 -78.96%
(Dasarrcoou rrpr{xoArr 41 107 203 775 -61.680h

-529 -2602 -320'. -79.67o/o

420 -4108 -3{t29 -252
PasxoAz 3a AaH'bur{ 75 -343

420 -4108 -3704 -595

flpes n:rpnoro rpsMeceque sa 2020r. ,,Cunrerura" A! pea:ru:upa flpuxoAlr or
npoLI3BoAcTBeHa AeiiHocr B pa3Mep Ha 3 857 xulr.JrB., clprMo peanr.r3r.rpaHr.{re 7 971 xr.r:t.ln. uper
cbnocraBr,rMr,r, nepuog na 2019r.

Pasxoqure :a 4efinocrra 6erexar crraA or 69,320/o.

Ha6riogana ce crraA, (aKro n:sn tfunanconure [puxoAr4, rara u 868 rpuuauconme pa3xoAr.r.
B KpafiHa cMerKa ApyxecrBoro peelJrrr3rlpa [eqan6a B pa3Mep Ha 420 xlz,n. nB. cnpsMo

peanr.r3r.rpaHa 3ary6a or 4 108 xr.rJr. JrB. roAr.rHa no-paHo.

1.4 Aua,rus Ha JlrrxBuArrocrra
flora:are,rure 3a nr.r(BrrAHocr ca Konr{qecrBeul,I xapaKTepncrltKll Ha c[oco6Hocrra Ha

flpeAflplrrrlrero Aa lr3rrnarqa reKyqr{re cr.r 3aA6Jrxeur,r, c rparrorpaftHu aKTr.rBr.r (6e3 pa3xoAr,rre 3a
6r.4erqra reprroArr).

flpes utproro rpuMeceque sa 2020r - Bcr.rrrru pa3rreaaHr.r rroKa3arelru 3a Jrr.lKBr.r.quocr Ha
eMHTer{Ta 6erexar BJrorrraBaHe cnpsMo [pe.(xoAHr.r, TpI,IMeceqeH rreprroA na 2019r., E3([orreHue
npaBr.r (oe(buqxeHTa 3a 6bp3a nuKBxAHocT, rofiro ce [oAo6p.{Ba.

1.5 Ana"rus Haflr.rarexocfloco6Hocrra
flora:arerr,rre 3a flJrarexocnoco6Hocrra I,I3MepBar creleHTa Ha 3aArBxHsrocr Ha

,{pyxecrnoro r,r Bt3MoxHocrr,rre Aa nocperqHe cBoLITe 3aabnxeHu.f,.

Ql'2020 Q4'2019 Q3'2019
Tercyrua ,rurn14nocr 0.6293 0.6336 0.6925
Brpsa ruxnuguocr 0.4167 0.4263 0.4907
He:a6aena :ruxnuguoct 0.0306 0.05 54 0.0732

O6rto Dagxoar.r :la aefirrocrra
Oruarrcor rre3v rar oT lefirrocrra

Pe:vartr o'r' tlnrrarrcora'ra rtefi crrocl -t436
@uuarrcon pc3v,tT1rr rrf)eAx Aar*,urr

O6rrlo lceo6snarerr AoxoA 3a rrcpnoAa

flona:are",rn 3a Jr-rrrKBHAHocr



eH abnf/AKTr4Bu 0.5351

O6ruo axrlrnu/Co6crseH Ka[]rraJr 3.8514

Kru 31.03.2020r. Bcr{qKI,I noKa3areJllr 3a IlJrarexoc[oco6nocr ua eMr.rreHra ce nogo6perar
cnpruo 31.12.2019r.

2 CrcroqH[e ua o6e:neqeunero ua o6,rlrraqnoHuara eMlrcrlq.
3a o6esneqasaue Ha B3eMaHero rlo rJlaBHltrrara r.r BcrrqKI.I AGJrxr4Mr.r naxBLI tto o6,ralaquguHur

saeu ,,Cuurerur<a" M e cK.rrroqr.rJro 3acrpaxoBareJreH aoroBop ,,O6,ruraquouen :aeu" rpu
,,3acrpaxonare,rHo apyxecrBo Enpor.ruc" A!, n nol:a ua,,Texcau Banx" Afl e raqecrsoro u Ha

.{onepenur na o6.:ruraqNonepl4Te, c Aeficrsue Ha rro:rurlara ao Aarara Ha rr6JrHo floracqBaHe Ha
o6,luraulonnras :aeu. flpe: nep[IoAa HtMa Hacrbrr]urr.r 3acTpaxoBare s:Jtu ct 6uttts ro cxjrrorleHu,
3acTpaxoBaTeneH AoroBop r.r 3acTprxoBKaTa e BaJlI.raHa.

3 llrpa:xograHe Ha cpeAcrBara or o6.nuraquoHH[r 3aeM.
Crr:racno ogo6peur.r.r npocrleKT sa ny6,ravno npeAJraraHe Ha qeHHrr rHuNa o6nuraquonnr.rr

3aeM r.IMa 3a IIen:

1. Koucoaugr.rpane Ha aKqr4oHepHlrre yrracrru B orAeJIHtr abrrlepHx ApyxecrBa;
2. flo4nouarane na 4efinocrra Ha Abrqeparrre ApyxecrBa r{pe3 aKruBHo ynpaBneHrre Ha

T'XHATA J]IIKBI.IAHOCT II NAPIIqHI,I TIOTO{III;

3. 3a aonuruIETeJrHr4 r4HBecrr,IIIHH B abuepHr.r ApyxecrBa c6c coJrr.raHu <f unanconu
NOI€3ATEJIIl.

Jllrxsara [o Hacroqlllara o6m.rraquonna eMrzcur e $urclrpana na 5,00% fipocra roAr.rrxHa
JIIIXBA.

O6:ruraquonnux 3aeM e 3a rlepuoA or 10 roAulru c rrecrMecequll I(ynoHHH rrJrauraH1l.f,,

I43rlucreE[ Ha 6a3a $uxcnpaua roAr,rrrrHa ruxBa, Har{acrqBaHa npu JILIxBeEa ronnenqrza Peaaeu
6pofi anu B rrepuoAa Kr,M Pea,ren 6pofi AHr B roAr.rHara (Actual/365l (ISMA - Year, Actual/Actual).

Kr,u garara Ha Hacroqrq[, orqer, eMrrreHTtr ,,Cunrerura" A,( 4uxu eAHo Jrr.rxBeuo r.r eaHo
r:raBHr.rqHo nnarlaue c flaAex 05.10.2020 r.

4 Olnagcosunora3areJln.
Elrurenrsr e floeJr Aa cla3Ba c]IeaHlrre tfunanconu noKa3areJll{ Ha Kouconr.rAr4palra ocnoBa ao

rrBJIHoro rroracrBaHe Ha o6rurauuoHHrr.f, 3aeM:
-- Koerprqneur Ha Maxcr.rManHa crofiuocT Ha orHolreur4ero ,,Ilacuru/Axrugu" or MaKcrrMF,r

0,9s.
Kru 3 1 .03.2020r. crofinocrra sa uoxasare:rx e 0,74.
-- KoetfuquenT Ha [oKpItrLIe Ha pa3xoArrre 3a Jrr,rxBLI, a3qucJler{ xaro neqal6ata ot

o6r.I.{afiHara aefiHocr, yBeJruqeHa c HerHr.{Te pa3xoar4 3a JrrrxBr.r, ce pa3aen Ha pa3xoArrre 3a JILIXBH -
Mr.rHrrMaJrHa crofiuocT tta nora:aten 3a cpoxa Ha o6nuraqlronnul saeN{ e 1 .05.

Kur.r 31.03.2020r. cToftnocrra ua rorasarenr e 2,21.

[I"rarexocrroco6Hoc'r' o1'2020 o.l'2019 Q3'2019
0.4793 0.5010

O6rq ar,rr/AxT ugfl 0.7 404 0.7428 0.74s0
06ui aa,rrlCo6crBeH Karrr4raJr 2.8 5 14 2.8879 2.9208

3.8879 3.9208



Aro uapyruu olpeAeJreHl4re rfuuaucoou ctorHortreHur, Euureumr ce 3aAT,nxaBa Ia
npeAnpHeMe 4eficrnul, Korrro Ao 6 ueceqa 4a npuBeAar c6orHolfleHr.rqra B c6orBercrBrre c ropHLITe
I.I3ncKBaHrrr. Aro s ro:rr cpoK He ce rocrrrrHar 3zIJIoxeHr4Te uapaMerpr.r, Clrureruxa A! rqe
rrpeanoxl4 npofpaMa 3a [pLIBexAaHe B cSoTBeTcTBI.re c r.t3I4CKBaHLIrTa, KO,TO [O.UIeX]t Ha
oAo6peHne or O6qoro c66paHr.re ua o6lzraquouepure.

5 O6crosrercrBa rro .r"r. 100r, arr. 3 o'r 3IIIIUK.
He ca na,ruue o6cTorrelcrBa ro .rn.100r, a,'r.3 or 3fIfII{K.
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