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Ifenrpanuo ynpaBneHr.re

Iorcnag
na rrTeKcutr Banxtt A[

B KarrecrBoro fi na [onepeHr.rK Ha obluraquoHeprrre
na rrflayrp Jlo4xcucrurcc" EAI

ISIN xoa Ha eMrcrrnra: BG2 I 00022131
Bopcon KoA Ha eMrrcr.rflTa: P0W1

Euurenr:,,Ilayrp JloANracruxc" EA,{
flepuo4: 01.10.2019 r.- 31.12.2019 r.

Hacrorlqus AoKnaA e I,I3rorBeH B cborBercrBr4e c Lr3r.rcKBaHlrqra:aa ul. 100x, aut. l, r. 3 or
3arosa :a uy6:ruuno npeAnaraHe Ha rIeHHr,r KHr.rxa GfIIIIIK), B r.r3rr6nHeHr.re Ha 3aA6nxeHr.rflTa Ha

,,TeKoLIM BaHK" AA e KatrecrBoro ft na ,{onepeHr.rK na o6mlraqrroHepprre no BTopa eMvrcvts.
KoprloparvsH[ o6rrararllrv, eMr{Tr{paHu or,,flayrp Jlo4xracrzrc" EA! sa20.12.2013 t.

1 @uuancoBo cbcroqrrlre Ha eMlrrerrra na o6nuraq[rrre /na rcouco;rrrArrpaHa 6aza/.
flpes vernrproro rpklMeceque ua 2019 r. ,,flayrp Jlo4xracruxc" EM 3arra3Ba rrpeAMera cr4

na Aefiuocr: rloKyflKo-upogax6a Ha aBToMo1utu, aerol4o6lrrHr.r qacrr,r rr aKcecoapu; or.uaBaHe
rIoA IraeM Ha MoropHI,I npeBo3ur{ cpeAcrBa; TpaHcnoprna 4efinocr r,r npeBo3r.r; npoeKTr{paHe v
I,I3rIrJIHeHI,Ie Ha eHeptuitruu npoeKTLt; ynpaBneHr4e r,r eKcrrJroutar\krs. Ha eHeprrrfinu o6exru;
rspfoBll c eneKTpuqecKa eHepr[r; uHBecTr{paHe r,r KoHcynraHTcKa 4effuocr 3a ocbrrlecrBsBaHe Ha
eueprufiuu [poeKTH.

1.1 AHa,rlrs Ha aKTIrBI.rre Ha ,rllayrp Jlogxcr.rcrurcc" EM /na rconco.tr.rArrpaHa 6asal
Krvr 31.12.2019r. aKrI4BLIre na,,Ilayrp JloAxracrrarc" EA,{ orqr{rar p6cr or 6,78yo crrp{Mo

30.09.2019r.

Axrranz Q4 2019 Q3 2019 Q22019 Q4 2019/ 7o Or aXrHerlre
xrra 3'1.12.2019 r.'000 ns. '000 rrs. '000 rr-s. Q3 2019

Herercyulra a.KTlaBvr

VIt torr.t, Marrwrlayl, c'bop'bx(errzfl r{
o6opyaoarre

411 85 93 454.120h 7.48o/o

I4rrs e clwuwo rrrrrr rrlrorrl 1975 1975 4423 0.00% 31..350/o

Heteryrqz B3eMaHr{-fl 1038 1,240 1027 16.29o/o 16.480/o

Axrllsz [o orcpo![eEr{ AaH:brlrr 1,27 70 104 87.43Yo 2.02o/o

Irlrru e crrrurrrr B a c o rlrrflp aHrr rrp eArr l) rr sr rr fi. 1045 1045 1045 0.00% 16.59o/o

4656 4415 s.46' 73.920h
Teryrqlr aKTvrBvr

BselraHE-f, or KArreHTrzI ur AocraBrtvr\w
T'nprorcrur il Apyrv B3eMaHil-f, 1404 1 151 3758 21.98o/o 22.29o/o

Marepza,rrru 3afracvr 97 1.11 30 -34.010h 1.540h
flapra,<ww cpeAcrBa ur lrapwrrlayr

CKBIIBA,\CIITII
712 186 408 -23.66%o 2.25o/o

1643 r+i 4L96 l0.7lo/n 26.09o/o

100.00%6299 10888 6.78o/o

Herer<vrr1u arcrr4Bt4

Iervruu at<rvtput

O6uro arcrrrBrr



flpes uerntproro rpl{Meceqre sa 2019r. Herexyrrlr.rre aKrr4Br{ ce yBenr4qaBar c 5,46Yo,
ocHoBHo nopaAl4 pbcr Ha "LrMorra, MaIITLIHH, cbopbxeHl{x n o6opyaBaHe", KaKTo Lr npv reKyrqr,rre
aKTI{BpI Or6enSSSaNae rroJroxrrTeJrHo r43MeHeHr,re B pa3Mep tta 10,77Yo, ocHoBHo rro Jrr.rHu, Ha
"trproBcKu Lr Apyru B3eMaH[t".

1.2 Anan[s na co6crneHrrfl Karrr{TaJr rr [ac[Brrre Ha ,rflayrp JloAxucrurcc" EAI /na
6azal

Kru 31.12.2019r. co6crseHl{, KanrrraJr Ha ApyxecrBoro e orpr{rlareJreH B pirMep sa 4 031
XI,IJI.JIB. crlprMo orpllllarenHl,r.f, or 4184 xr4Jr. JrB. xru 30.09.2019r. flpoumrarae B cneAcrBr.re Ha
peanr,r3r,rpaHara reKyrqa re.ran6a.

HereryrUure rIaclIBLI 6erexar cIIaA or l,60yo, ocHoBHo rro JrrrHrry Ha "o6rurarlproHeH 3aeM",

AOKaKTO V TeKyrrlr4Te [acr4Br,r OTrI[Tar psCT OT 9,39yo, OCHOBHO rro Jrr,rHIu Ha "O6rr,rrarlrroHeH
3aeM" pI ,,3aAbJrxeHI,If, rlo Qunancon r[3uHf".

Au Pa:xoII1.3

KOHCOJI HA

Co6ctseu Karrr{Taa a lg'acrz,Byt Q4 2019 Q3 2019 Q2 2019 Q4 20',t9t
o/o ot CK n

flacherre xuu
31.12.2019 r.'000,,r.n. '000,tr. t000,rn. Q3 2019

Co6ctseH Karrrrraa
OcrroseH axrrrroHepeH Karrvral ,100 400 400 0.00% 6.35o/o

Harpy l;alaa r,ewa,t6 a f z ary 6 a -4513 -4513 -4513 0.00%
Terynla r,ewa,t6 a f zary 6 a 82 -35 -1 80 *** 1.30Yo

-4031 -414 -4293 -2.82% :*r<

flacr.rnr.r
Hereryrqra
O6,r.zraquoHeH 3aeM 5s00 5950 6300 -7.56Yo 87.32o/o

3aAr,rr-rxenrre uo SzrrarrcoB Arr3lzur 41,5 61, 61 580.330h 6.59o/o

3aAr,trxerrrre rro ll,proBcnr{ 3aeMr{ 3308 0.00%
trol tr 9669 -1.600/o

Tercyuru

O6,turaqzoHeH 3aeM 1318 789 877 67.05Yo 20.920h

3aAr,txerrlre uo SzrrarrcoB Ar.r3lrHr 51 0.81o/o

3aA'r,,l;xerrze rro r:bproBcKrr 3aeMrr 12(t2 1,492 2325 15.42To 20.03o/o

TT prorcrz u Aplr[ 3aAblxerrrzr 1781 1 755 2310 1..650/o 28.32o/o

Teryuru rrlcprBw 4415 70 0gr

UO L0047 2.82o/o

100.00,%

AJIII3 HA XOAIITE II AI,ITE

Q4 2019 Q4 2018 Q3 2019 Q3 2018 Q4 201e/

'000,rn. '000,,r.n. '000,rs. '000 rrr. Q4 2018

Apy., AoxoArl o'r 4efirrocrra (rretro) 5492 8,178 439s 5546 -35 22%

Pasxo4ra 3a AefiHocr:ra
Pa:xoarr 3a f,rareprra,\rr -239 -451 -218 -167 -47.01%
PasxoAu 3a B'r,HurHr.r ycAl,Trz -3540 -7628 -2954 -5262 -53 59%

PasxoAu 3 a aMopr ur3 ar\wfr -54 -16 -23 -8 237 50%
P as xoArz 3 a Bt3HarpaxAerrrr.f, Lr ocvr\,"p oBnLI -609 -63s -405 -440 -4 09%

App pa3xoArr sa AefiHocrra -58 -t79 -rtB -67 60%

Hesan'r'prrreHo crpovrelcrBo -463 559 -.+1 3 s93

O6rrro co6crBeH r{arrr{Taa

He-rercvrrrr rl.aciln,t4

4036 5512

10330 15181 L63.99o/o

O6rrro co6crBeH r(arrr{Tll-a rd

IIACI4BII
6299 s899 10888 6.78%



flc.ra,r6a or orrepal uurra 4erlrrocr 529 382 2r4 313.28%
Ozrrarrcos[ [prrxoAr{ B4 98 59 -329 -14 29%
(Dzuanconn pa3xoArr -511 -3414 -400 -85 03%

102 -3188 -115 -'103.20%
PasxoA 3a AaHT,rr[ B:bpxy ilev,al6lTa -20 284 -76
Herrra rre.ran6a 3a roAraHara 82 -2904 -35 -115
O6uro eceo6xna'reH AoxoA 82 -2904 _35 -115

Kr,tt xpax Ha qerBbproro rpl4Meceqrde Ha 20l9r.,,flayrp JloAxracrurc" EA! e pezrnr43r{piuo
AoxoAI4 or 4eftnocrra B pa3Mep sa 5 492 xr.rJr. JrB. cnpf,Mo pezrnr43r.rpaHu 8 478 xrn. nB. rrpe3
cbrur{-f,T nepr{oA Ha Mr,rHaJraTa toAr,rHa.

Brlpexu orllereHure rIo-HLIcKr,r npprxoArr Kr,M Kparr Ha Meceq IeKeMBpr.r 2019r. cnprMo
cbllocraBl,IMoro rpaMeceque Ha MI,IHaJrara foAIrHa, ApyxecrBoro pezlnr{3l,Ipa pbcr ua ne.{an6ara
or orleparl,Inua 4efinocr or 401 xan. ns. 6raro4aperure Ha orqereHr4Te rro-Hr4cKr.r pa3xoAu or
Aeftriocrra.

Ha6nroAasaMe crlaA KaKro npz $uHancoBr,rre pa3xoAlr, TaKa v npra $uuancoBr{Te rrprrxoAr{.
B rpafina cMerKa ApyxecrBoro peaJlll3r.rpa ueval6a npe3 pa3rnexraHr4-f, neprroA B piBMep

l:.a82 xt4JI. JIB., AoKaro npe3 .qeKeMepu2018 r. 4pyxecrBoro peanr.r3r4pa sary6a or 2 904 xr4Jr. JrB.

1.4 AnaJr[s na JL.rrcnuAHocrra
llorasarerl,ITe 3a JII{KBI4AHocr ca Konr4r{ecrBeHr4 xapaKTepr,rcrl,IKl,r na cuoco6Hocrra Ha

npe,4npllflTuero.qa Ir3rlnaqa reKylrlr,rre cr.r 3aAbJrxeHzq c KparKorpaitHu axrusu (6es pa:xo4r4Te 3a
6rAeula uepuo4ra).

[Ioxa:l are,ur 3a JrutBlrnHocr' Q,l'2019 o-2'2019
Texyrqa nr.rKBHAHocr 0.3721 0.3677 0.7612
Er,psa JrrrKBLtAHocr 0.3502 0.33 13 0.75s8
Hesa6asHa nv KBr.rAHocr 0.0322 0.0461 0.0740

C pIsrrroqeHl4e Ha rloKa3arpeJlrl sa Hesa6asHa Jrr{KBaAHocr, K:sM 31 .12.2019r. rroxiBareJrprre
3a JII,IKBI4IHocT Ha eMI,ITeHTa ce uo4o6pxBar cnp.rrMo Kparr Ha rperoro rpr,rMeceque sa 2019r.

1.5 AnaJrlrs naIlnarexocuoco6nocrra
floxasarerl,Ire 3a [Jlarexocnoco6Hocrra r,r3MepBar crerreHTa Ha 3aAnbxHf,Jrocr Ha

.4pyxecTBoTo r4 Bb3MoxHocrr{Te My Aa nocpetuHe cBor,rTe 3aAbnxeHz-f,.

florasare,rllr 3a rrJrarexocnoco6rrocr Q4'2019 03'2019 o-2'2019
flr:rrocpouen lrrr/AKrreu 0.9390 1.0190 0.8880
O6rq 4rnr/Arrunu 1.6399 t.7032 t.3943
O6rq ar:rr/Co6creeH KarrrrraJr *r<r< **r< **{<

JLm:rpr.rAx (O6ruo arrusdCo6crseH
xannraa) *** **{< +{.+

Iloxasarerure ".4brrocpoqeH 4rnr/axrrankf' Lr ,,c,6111 4:srr/axruu4" ce no4o6panar nru
3 I .12.2019r. crp{Mo npelxoAHoro rpr,rMeceqrze

Ocrana,rrare .uBa IIoKiBareJUr 3a rrJrarexocuoco6uocr He Morar Aa 6rAar [pecMerHarkt, rt it
raro co6crBeHrl.f, Karrr.rrzrJr Ha ApyxecrBoro e orpprrlareneH.
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2 CrcroflHr.re Ha o6esneqeHlrero Ha o6,ruraquoHHara eMrlcuq.
3a o6egue.rasaHe Ha B3eMaHero IIo rnaBHI4IIara I4 BCI4TIKI{ AbnxLIMr4 JII,IxBIT rlo

o6rulraquounur 3aeM ,,flayrp Jlo4xucrzKc" EAA e cKJrroqr4no 3acrpaxoBareneH AoroBop
,,o6:rraraquoHeH 3aeM" rrp^,,3acrpaxonareJrHo ,4pyxecrBo Enponuc" AA, s rroJr3a ua ,,TeKcrzl,r
BaHK" AA s KauecrBoro fi na [onepeHr.rK ua o6ruraqrroHepr.rre, c 4eficrnue Ha rronrrrlara Ao
Laruta Ha rIbJIHo noracrBaHe Ha o6nuraquounrar 3aeM. llpes nepr4oAa HrMa Hacrr,rrurril4
3acrpaxoBareruu ct6url4{ rlo cKnroqeHr4.f, 3acrpaxoBareneH rofoBop r4 3acrpaxoBKara e BanurHa.

3 I{rpa:xognaHe Ha cpeAcrBara or o6.rruraqrroHHrrfl 3aeM.
Crrlacuo o4o6peultr [pocrleKT :a ny6:ruuHo npeAnaraHe Ha rIeHHrr KHr4xa na6pauure

cpeAcrBa or o6:rzraquoHHl,Iq 3aeM ca H3noJr3BaHrr 3a floracflBaHe Ha cbrrlecrByBarrl o6:rnrarlvoHeH
3aeM eMIrrI,IpaH Ha 25 yolr^u 2013r. B pa3Mep na 4 000 000 -rrs., Lr3KynyBaHe Ha Jrlr3r.rHroBu
AoroBopl4 zluttu nopr$eft:rz or B3eMaHr4s, [oKyrKa Ha aKrIr4H r4 ArnoBe B KoMrraHrrr,r or
rpaHcrlopreH v JIorI4crI{r{eH ceKTop. Ha 14 Mair 2014 r. "flayrp Jlo4xucruxc" EM e cKJrroq[no
IOIOBOp 3a 3aKynyBaHe Ha KOMlraHI'I-f, npI'ITeXaBaIUa LIHBecTI4ULIOHHI4 LIMOTH, a LIMeHHO ,,ABTO
IOnuou flpourpruc" EOOA, ueHara Ha cAenKara e B pa3Mep Ha 4 865 511 /.rerzpvr:vryrrivoHa
oceMcrorl,IH IxecrAecer v rler xvnggu nercrorllH r,r eALIHaAecet/ lena, Karo rlpLt noAIILIcBaHe Ha
AotoBopa ca 3arJrareuu 3 000 000 /rpz rnrutruoua/ JreBa, a ocraHirJrara qacr or rleHara ule 6rAe
3arlJlareHa B cpoK Ao rplr roAr{Hr4 or cKJrroqBaHe Ha AoroBopa 3a rroKynKo-npo4aN6a.

Jll{xsara ro Hacrosulara o6:rrErarlr4oHHa el/rncr4fl. e $uxcupaua sa 6.65%o npocra toAr,rrrrHa
JII,IXBA.

O6m,IrauuoHHIr, 3aeM e 3a nepuoA or 42 v,ece:qa c uecrMeceqHu Ky[oHHV n]rarrlaHLrl)
LI3qI,IcneHI4 sa 6asa Ha npocra Jrr4xBa 3a orAenHraTe IrlecrMeceqHl4 rreprIoAl,I Bbpxy HoMr{HaJIHara
croftnocr Ha BcqKa o6:rvraqux, rpr{ Jrr.rxBeHa KoHBeHrIras : ISMA Pealen 6pofi auulPeanen 6pofi
anu (ACT/ACT). Kr,ru 4arara Ha Hacro flit\lrs. orller .upyxecrBoro e r.r3rrJrarr.rJro BcarrKr,r rnaBHr.rrrHr{
Lr JII4xBeHr4 nJraruaHl,L no o6.nuraIluoHHr4s 3aeM.

Ha uponegeno O6rqo cr6pauze na o6maraqrroHepr.rre sa29.05.2011r.6e B3ero peureHr.re 3a
lpoM-sHa Ha ycnoBl{-f, 'ta Ha o6lzraqrEoHHr{, 3aeM, a lrMeHHo :

1. YAr:rxaBaHe Ha cpoKa Ha ev,ncLrflra c 60 Meceqa, cr{ilraHo ot 20.06.2017r. Io
20.06.2022 r. ,{arara Ha naAex ua o6ruraqr4oHHara eMurcLts. cner npoMflHuta craBa 20.06.2022 r.

2. lrasHu'tHLITe rIJIaIqaHraf rlo o6ruraquoHHara eMr4cz.fl ce npoMeHrr, KaKTo cneABa:

I,I:n:ralqane sa 2 500 000 JrB. or rnaBHLIIIara lo 20.12.2021r. (nrlrouurenno) r.i eAHo rrocneAHo
rnarrlaHe no rnaBHr.rqara B pa3Mep ua 4 500 000 rrB., Ha 20.06.2022r.

3. Onpe4eJlf,He Ha JII,IXBeHI,L KyTIoH na o6:ruraqLronHr4fl.3aeM 3a HoBr4f, cpoK, pec[. or
20.06.2017 r. ao 20.06.2022 r. tta 4,75 o/o ua roatrrusa 6aza. flepzoArr Ha orrr.rxBsBaHe pr Aarr{re
Ha JII4XBeHI'I [naqaH]Is. ca ABa 116T14 foArrrrrHo - Ha rrrecr Meceua Ao narexa na o6luraqr4oHHr,rs
3aeM, Karo nbpBoro nrrxBeHo nnaruaHe e sa20.12.2017r.

4 (DuruaHcoBrr rroKa3areJrr{

Cre.u suucBaHe Ha eMLIcI4.,ITa BBB Bo,qeHr.rsr or K@H perr{crbp na ny6mauHr{Te ApyxecrBa Lr

ApyrvTe eMLITeHTI4 Ha IIeHHI{ KHI,Ixa c qen TbproBl4.f, Ha perynupaH rra3ap, Euurenr:sr e noeJr
3aAbnxeHl4e Aa cfla3Ba cneAHVTe Sananconu rroKa3areJrrr .qo rrbJrHoro roracsBaHe Ha
o6mrrauuoHHr4s 3aeM:

-- KoeQzqveHT Ha [oKpI,ITr4e Ha piBxoAI4Te 3a IrLrxBt4) r{3trzcJreH Karo or ue-{an6ara or
o6uqafina 4efiuoct, yBen[qeHa c HeTHLITe piBxoAr4 3a Jrr{xBr4, ce pa3Aenr,r Ha HerHr,rre pa3xolr,r 3a
JIIaXBIT - MI,IHI4MaJIua crofinocr Ha rroKa3areJr, 3a cpoKa Ha o6rurraqrroHHr,rfl saeNa - 1.02.

Kru 31.12.2019r. crofinocrra Ha rroKzBurers. e 1,26.



-- Koe(buu[eHT ,,flacllsI,t/Axrusu" - MaKcI4MaJrHa crofiuocr Ha nora3areJr{ 3a cpoKa Ha
o6mararluoHHpr.f, 3aeM e 0.98.

Kr,u 3 1.12.2019r. crofinocrra HanoKa3aren{ e 7,64.
Axo Hapylxt4 onpereneHllTe Sunauconu ctorHorrreHr.rr, eMHTeHTbr ce 3aAlnxaBa Aa

npeArlplreMe 4eficrnur, KoI{To B cpoK Ao 6 ueceqa.qa [pI{BeAar cborHorrreHr4flTa B cborBercrBr4e c
ropHI4Te LI3I4oKBaHI,Iq. Axo B To3I{ cpoK He ce [ocrl,rrHar 3aJloxeHrrre napaMerplr, ,,Llayrp
JIo4NI,Icrurcc" EM rue npeAnox[ [porpi]Ma 3a npr{BexAaHe B cT,orBercrBr,re c u3r.rcKBaHr.r.f,Ta,

Korro rIoAJIexIz na o4o6peHl4e or O6ruoro cr,6panue Ha o6:rurarlr4oHepr,rre. @znancoszre
rloKa3areJlu ce u3qllcrrBar Ha BceKrr rpr{ Meceqa, ua 6aza KoHconr,rAr4paHu (funaHcoBr4 orr{errr Ha
EMI4TEHTA.

O6croqrercrBa rro v,r. 100r., an. 3 or 3II[UK.
He ca Hiurr4rle o6crosrercrBa rro .r:r.100r., al.3 or 3IIIIUK.

I4snrrHureneu [upenrop :

ZsnrrHzre:reu [uperrop :


