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Ifeurparuro yrpaBneHue

[orc,rag
na rrTeKcurr Eanrctt A[

B KaqecrBoro fi na flonepenr{K Ha o6.nuraquoHeprrre
na rrMoro6y;r" EA!

ISIN rcoa Ha eMrlcrrrra: BG2100006183
Eopcon KoA Ha eMr.rcLrf,Ta: M0LA

Euurenr:,,Moro6yn" EAA
fleprao4: 0 1. I 0.20 1 9r.- 31.12.2019r.

Hactoxrqu{ AoKnaA e Ir3rorBeH B cborBercrB}re c r.r3r,rcKBaHr.rrra Ha ul. 100x, a,[. 1, r. 3 or
3arona sa ny6mruuo npeAnaraHe Ha IIeHHr.r KHr.rxa (3[nI-lK), B r.r3rr6nHeHr4e Ha 3aAbnxeHr.rflTa:rra
,,TeKc[M EaHK" A[ n KarlecrBoro ft Ha [onepeHr]K Ha o6maraquoHepr.rre no eMr.rcufl KoploparrrBHr{
o6-rruraquz, eMr.rrr.rpaHu or,,Moro6yl" EA! na 13.06.2018 r.

I @unaHcoBo crcroqHr{e Ha eMrrreHTa Ha o6nuraquure.
llpes vernrproro rpvMeceque lna20l9r. ,,Moro6yr" EA,( 3arriBBa npeAMera cu Ha 4efinocr:

TbproBLI{ c asroN,Io6un[ ]I pe3epBHt4 ilacrll, asrol4o6l4rHl{ r}Mr4 r{ MacJra, cepBlr3 r{ noAApbxKa Ha
asroN,Io6I,uII4, KaKTo BcrKaKBa Apyra cronaHcKa.4efinocr, Ko.f,To ne e sa6paHeHa or 3aKoHa.

1.1 Auarr.rr Ha aKTlrBrrre Ha rrMoro6yr* EAfl
Krrvr 31.12.2019r. aKruBare Ha ,,Moro6yr" EA! ca B piBMep Ha 17 916 xrlJr. JrB

or6en-f,ssafiKr{ pscr ot 0,96%o cnprMo Kparr Ha Meceq cerrreMBpr{ 2019r.

Hereryrqrare aKTr.rBu HapacrBar crrprMo rrpeAxoAHoro rpraMeceque c 4 954 xul. JrB

Abnxarqo ce ocHoBHo Ha p6cr n rpaSa,,JrprxBoHocHra 3aeMr,r".

Teryrqure aKTr4Blr 6enexar crraA oT 28,l0yo crrprMo rrpeAxoAHoTo rpr.rMeceuze, 6laroAapeHr,re
Ha cnaA n rpa$a,rB3eMaHr{q rro 3aeMrz".

Axrr,rsu Q4 2019 Q3 2019 Q4 2019t
%o Or arruehre

ruu 31.12.2019 r.'000,rs. '000,,r.n. Q3 2019
Hcrervrqu ar(TlrBrd

I4raorrz. Mar r rtrHw vr c:r,op alxerewfr 1186 447 765.32o/o 6.62%o

HeuarepuallreLr aKrwBur 272 246 10.57o/o 1.52o/o

Orcpo.rerru AaHtqrrr4 aKTzIBLT 32 32 0.00% 0.18o/n

Azroorrocrrur 3aeMrr 4189 *** 23.38o/o

VIITI{ AI(TIIBII 5 679 725 683 31.70o/o

Teryrrlra ar(TraBrd

Marepza,trrt4 3arr cw 790 758 4.22o/n 4.47%o

T'nproscrra fi Apl,rrr B3eMar{r4-fl 1.71.75 11598 -3.650/o 62.37o/o

llapuvrrrr cp eAcrB a 14 Kp arKo cp or{Hr.r Aerros rrrz 94 36 167.7t9h 0.52o/o

Bserrarrrr-s rro 3aerrrr 1,78 4628 -96.15Vo 0.99o/o

12 2. -28.10,yo L 68.30%
L7 74 0.960/o lo/o

Tervrura 'ar<rvtBta

O6uro ar(TptBr{ t7 9t6



1.2 Anar[s na co6crseHrrs KarrrrraJr rr flacuBrrre Ha ,rMoro6yl" EA{
Co6crnen Karrr{Ta u rlacrzBr Q4 2019 Q3 2019 Q4 201 9/

o/" or CK u
flaclret4re xupr
31.12.2019 r.'000 rr.s. t000 rrs. Q3 2019

Co6crnen Karrr.rra

OcnoseH Karurrat 3000 3000 0.00% 1,6.7 4o/o

Peseprn 681 687 0.00% 3.83Yo

HepasupeAeleHa teua,t6a f zary6a -1984 -2043 -2.89o/o 11.07%o

flacrzr'w
Herercyurra
Arrxs orrocrr rr 3 aellrr u rrp uBAeLIeHIT cpeAcrBa 8800 8800 0.00% 49.12%o

llpara Ha rrol3BaHe 756 **x

3a.\'r,,,taierrrr.fl ro +uHaHcoB Ar.r3r.rHr 26 64 -59.38o/o 0.15Yo

Teryrqu
T'rproncru Lr Apyrrr 3aA'bl)KeHu.f, 4982 5962 -1.6.440/o 27.81o/o

l\rrxuono cnrr 3aeMrr rr rrf)uBAe9 errrr cr)eacfBa 1.620 1275 27.06%o 9.04Yo

.laAr,,rxienrra rro sr[rarrcoB Arr3rrrrr 29 0.1.6o/o

Kru 31.12.2019r. co6crseHrrrr Karrr4raJr u ilacuBrrre Ha rpyxecrBoro HapacrBa'r' c 0.960

crrprMo rrpelxoAHoro rp[Meceqpre.
flopa4u orqereHr4.rr cnaA B peaJrrr3r,rpaHara 3ary6a cnpflMo npeAxoAHoro rpr4Meceqne.

co6crBeHu.f,T Kartura[ ce yBenr.rqaBa c 3,59yo.
Herexyulare rracrrBrr HapacrBar cnpqMo rrpelxoAHoro rpr4Meceqve c 8.10% 6raro4apeuue Ha

rpaQa ,,frpaBa Ha rroJr3BaHe", 4oKaro reKyrulrre rracprBr.r 6erexar crraA or 8.37o4, ocHoBHo nopaAr.r

CnaA B,,TT,p|OBCKL[ A IpyfII 3aAbJIXeHI,I.['(.

1.3 Ana,rur ua rI PAJIII3 HA oAnTe u ra3xoArrTe
Q4 2019 Q4 2018 Q420te/
'000 an. '000 rs. Q4 2018

IIpuxoArr 7278 8813 -17.42o/o

O'r'q e'r'na crorin ocr rra r rp oAaAeHrrre croxu -4927 -521.2 -5.47Yo

PasxoAu 3aMarepvratvI 1,7 6 -21,3 -77.37o/o

PasxoAn 3a B'bHrrrHrr ycAyru -t 1,4 -856 -76.590h
PasxoAu 3a rrepcorrala -918 1,047 -9.46o/o

PasxoArr 3a aNloprIr3aullr -31,2 -108 i88.89%

Apvrz pa3xoArr 1.53 191 -19.90%o

Orrrrancosu pa3xoArr -518 -348 48.85%o

Qurrarrcosu rlprrxoArr 532 282 88.65'/o

PasroA 3a AaITLK Bbpxy AoxoAure 29 -100.00%

O6rqo rcarrr{Taa t70i 7 644 3.590 9.sLo

Herervrqu rracragvr 9 582 8 864 8.100h 53.48%

Tercvrura ilacilBra 6 63L 7 237 -8.370 37.01o

O6nro rracllrBla 16 213 76 Lot 0.70o/o 90.4904
Oduro co6crBeH r(arrr4Tal vr rracilr,tl 17 916 t7 745 0.960/o 100.00%

O6rqo rpzxoAr.r 7278 8813 -17.420

OueDatusHa rretraa6 a / (sarv6 a\ 48 1186 -95.95%

fleqatda / (sary6a) upeAr4 Aagtrrrr 62 L120 -94.46"h

Herna laeql da/(3ary6a) 3a r.o$rtlaara 62 1149 -94.60%



flpes vernrproro rpl4Meceqr4e sa 2019r. ,,Moro6y:r" EAI peiurr43r4pa npr4xort4 n pasruep ua 7
278 xutt.tts., crp.f,Mo peanl{3r,rpanure 8 813 xnn.-lrs. [pe3 cbrrocraBrzMr,rfl rrepraoa na 2018r.

Or'{erHara crofiHocr Ha rlpoAaAeHzre croKr.r npe3 qerBbproro rpr.rMeceqre sa 2019r. e B

pa3Mep sa -4 921 XLIJI. JIB. crlp-tMo Kpafl Ha qerBbproro rp[Meceque Ha 2018r., Koraro ca6ulu s
pa3Mep sa -5 212 xul. ls.

Brnpexu peanLI3I{paHI{Te IIo-HprcKr4 pa3xoAr,r npes pa3rnexraHnfl rrepkro1, ApyxecrBoro
orql{ra cna.4 or 94.46% B orleparllBHara netraJr6a cnpruo Kparr Ha Meceu AeKeMBppr 2018r. ropa4.r
pe aJrr43[paHr.rTe rro -Hr{cKr,r [pr4xolllI.

Ha6ffo.4asa ce p6cr, KaKTo nrn $unancoBllTe npraxo,{u, TaKa h nrn $unancoBlrre pa3xoA}r,
Karo B xpaftua cMerKa (pI,IHauconu-[T pe3ynrar B Kpa, Ha pa3rnexlaHr{, treplaoA e HerHa neqiur6a B

pa3Mep sa62 xr.rJr. JrB.

1.4 Ana,rur na JllrrcnuAHocrra
lloxasarerr4re 3a Jrr4KBr,rAHocr ca KoJu4lrecrBeHr{

lpeAlpr4qTr4eTo Aa r.r3rrnarua TeKyrqr4Te cr,r 3aAsnxeHr4f c
6tlerqu nepno4n).

xapaKTepzcrr,rKrd na croco6Hocrra Ha
xparxorpafiHr4 aKTr.rBr4 (6e: pa:xoArrre 3a

flora: are.nu 3a JrrrKBuAHocr Q4'2019 Q3'2019
Teryrqa Jrr4KBr4AHocr 1.84s4 2.3518
Er,p:a nr4KBHAHocr t.7263 2.2471
Hesa6asHa rrr.rKBr{.4H ocr 0.0142 0.0050

C zgrrlo.{eHl4e Ha IIoKa3areJUr sa Hesa6asHa Jrr,rKBr,rAHocr, rrpe3 pa3rnexraHoro rpr.(Meceq[e
BoI,IqKI,I tIoKa3areJII{ 3a nLIKBI{AHocr Ha eMr,rreHTa 6erexar BJrorrraBaHe crrprMo Kparr Ha Meceq
cenreMBpr{ 2019r.

1.5 Anarur na fl.narexrocuoco6nocrra
floragarenlrre 3a rlJlarexocfloco6socrra r,r3MepBar crerreHTa Ha 3aAnbxH.,rnocr Ha

,{pyxecrnoro r4 Bb3MoxHocrrrre My la nocperrlHe cBolrre 3aAbnxeHrrr.

flrareimocnoco6socr Q4',20lg Q3'2019
lurocpoueu 4snr/Axruau 0.5348 0.499s
O6u arnr/Arrusu 0.9049 0.9074
O6rq arnr/Co6creeH Karrr.rraJr 9.5203 9.7938
Jtrnrpu.[x (O6uro axrnsn/Co6creen xanzrar) r 0.s203 10.793 8

C uguro.reHr.re Ha cborHorrreHuero ,,AbJrrocpoqeH Ar:rr/arcrus[", KBM 3l .12.20I9r. Bcr{rrKr4

pa3rneAaHl,I rIoKa3areJIlI 3a rrJlarexocnoco6nocr Ha eM[TeHTa ce uo4o6p.,rBar cnp.flMo Kpiur Ha
rperoro rpr,rMecequ e sa 2019r.

2 CrcroqHr.re Ha o6esne.reHrrero Ha o6nuraquoHHara eMrrclrfl.
3a o6esne.raBaHe Ha B3eMaHero IIo rnaBHlluara u BcI{rrKr4 AbnxI,IMpI JII4xBI,I no o6ruraq}roHHufl

3aeM ,,Moro6yn" EA.{ e cKJrroqr.rJro 3acrpaxoBareneH AoroBop ,,O6ruraquonen 3aeM" rrprd

,,3acrpaxonareJrHo ApyxecrBo Enpoznc" AA, e [oJr3a Ha ,,TeKcuM BaHK" A! n xa.recrsoro i Ha

.{oeepenur na o6nr,rraurroHepr,rre, c Aeficrsue Ha rronurlara Ao .qarara Ha rrtJrHo rrorac;rBaHe Ha

o6.nurauuoHHl,L 3aeM. Ilpes flepploAa H-,IMa HacrBrII,IJIr{ 3acrpaxoBaremz cr6zru, ro cKJrroqeHr.r-f,

3acTpaxoBaTeneH AoroBop v 3acTpaxoBKaTa e Birnr,rAHa.



3 I{rparxoABaue Ha cpeAcrBara or o6luraquoHHrq 3aeM.
Crrnacno ogo6peuua npocleKT sa uy6rnvHo rrpeAnaraHe Ha rIeHHu KHlrxa o6lzraquouuua

3aeM r,rMa 3a ueJr:

1. Parpa6orra Ha cxeMa 3a rrpeAnafaHe Ha oTAenHHTe npoAyKTr{ (crrrasouuu TeqHocTr.r,

ropr.rBa c orcrtrrKa, aBToqacru) raro rraKer or ycJryru c qen 3acr.rJrBaHe Ha cuHepruflTa vr \o-
KaqecrBeHo o6cryxnaue Ha Hacrosrqr,rre u 6rllgtrryt Knr.reHTu;

2. Parpa6orxa Ha pzrnnarrlarenHa cr.rcreMa, rro3BoJrrBaula unarrlaHr.rq u [oJryr{aBaHe Ha

upe(pepeuqyrutnu ycnoBr.rfl B rraprHbopcKa Mpexa c yHl{BepcaneH KaproB Hocr,rreJr;

3. Ilpu4o6znaHe, r.rHBecrr{paHe Lr pa3Br,rrr,re Ha ApyxecrBa B rrerponHz, u eueptufiuut
ceKTop B perlroua c rlen pa3Br.rBaHe na 6usHeca lI noAAbpxaHe Ha nuAepcKara rro3rrr\vts. Ha

ApyxecrBoro;
4. Irlnnecrupaue n KparKocpoqHu rd AbnrocpoqHlr AbnroBz rIeHHr.r KHVxa c qen

peanu3r,rpaHe Ha AorrbnHr,rTenHa AoxoAHocT;
5. O6opornn cpeAcrBa.

Jlzxsara [o Hacrorrqara o6nnrarlproHHa eM,ilckts. e $zrcupana sa 3.85Yo flpocra ToALIITIHa

Jrr,rxBa. O6luraquoHHl,Ig 3aeM e 3a rreplroa or l0 ToAI,IHI{ c urecrMeceqHl,I KyloHHI{ nnalqaHvtfl,
r,r3trr,rcreHu na 6asa Qnrcnpaua roAurrrHa Jrr{xBa, HaqlrcJr.f,BaHa rrpu JrilxBeHa KoHBeHIIr,Is Pearen
6pofi 4nn B repuoAa rru Pearen 6pofi AHr.r B roALIHara (Actual/365l (ISMA - Year, Actual/Actual).

Kru Aatara Ha Hacrofln\vrfl, orqer eMr{TeHTBT,,Moro6yr" EAA e Lr3rrJrarlrJr Bcr,rqK}I AbJIxt4Mr.r
JII,IXBEHI,I IIJIAIIIAHI,Ifl .

4 QrlnaucosflrloKa3areJru.
.(o uuuoro floracsBaHe Ha o6mrraquoHH]L 3aeM, Etvtuteutbr e rIoeJI Aa cna3Ba cJIeAHpITe

Sznanconu [oKff]areJrr,r Ha vtn4vtBuAyulnHa 6aza uttu Ha KoHcoJru4trpana 6aza rtpu rroJloxeHl4e, rle

r,r3rorB.fl KoHco Jrr,rAlrpann (f znaHcoBl{ orqerll :

-- Koe([uqrreHT Ha MaKcLrMaJIHa crofinocr Ha orHorrreHr,rero ,,flacunu/ AKTI,IBI" or MaKcuMyM

0,98. CuopeA Lrlr,AlztBkt1yaJtlovrflT ortrer Ha eM[rreHTa KbM 31.12.2019r. crofinocrra Ha IIoKuBareJI.f, e

0,90;
KoetprEqueut Ha [oKpLrrr,re Ha pa3xoAlrre ga rvxBu4 [r3qrrcJreH Karo neqar6ara or

o6u.rafiHara Aefiuocr, yBer[rreHa c pirxoAvffe 3a JTLIXBI{, ce pzBAenI,I Ha piL3xoALITe 3a JII,IXBU -

Mr.rHr4ManHa croftuocr Ha rroKa3areJr, 3a cpoKa Ha o6rlrrraquonnus 3aeM e 1.01. Cnope4
vuqLrBkt1yautHnflT orqer Ha eMHTeHTa KbM 3L12.2019r. croftuocrra Ha rIoKiBareJL e 1.74.

At<o Hapyruu oupe.(eneHkrre Sunauconu cborHorrreHur, Errauteurtr ce 3aAtnxaBa la
rrpeAnpr.reMe nega6asHI,t Aeftcrsu, rro r,r3rorB.f,Hero Ha rrporpaMa 3a [pI,IBexAaHe B cborBercrBlle c

r,r3r.rcKBaHr.r.flTa, Ko.rrro [porpaMa Aa 6rAe [peAnoxeHa ra oAo6peHLIe or O6utoro cs6panze ua
o6lurarlproHepr,rre. B nporlrBeH crryuait, euncvrflTa Moxe Aa 6rAe o6sseHa 3a rlpeAcpoqHo

r,r3r.rcKyeMa or O6utoro cr6pauze na o6luraq?IoHepl,Ire.

O6croqre.rrcrBa rro rrrr. 100r, ar. 3 or 3IIIIUK.
Ife ca Ha,'ruqe o6cro.f,rercrBa rro q-u.100r, a,r.3 or 3lIllUK.
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