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l-leHrpan Ho yn paBfl eH re

!orcna4
ua,rTerccuur Banrctt A[

B KaqecrBoro fi na lonepeurrK Ha o6nuraquoueprrre
Ha,rAnro lOnr.ron" Afl

ISIN xo4 Ha eMzcr{{ra: BG2100025126
Eopcon KoA Ha eMr.rcrrrra: 8AVB

Enararenr: ,,ABTo lOnzon" A!
fleprao4: 01.10.2019 r.- 31.12.2019 r.

Hacroxrqus AoKnaA e a3rorBeH B ctorBercrBl,Ie c pI3[IcKBaHr,Igra Ha ul. 100x, aJI. 1, r. 3 or
3arosa sa ny6;ruuHo rlpeAnaraHe Ha rIeHHr.r KHr{xa (3IIIIIIK), B Lr3nbJrHeHVe Ha 3aAbnxeHu flTa Ha

,,TeKc[M BaHK" AI B Kar{ecrBoro i4 ua .{onepeuzx Ha o6maraquoHepilre rro nbpBa eMncvs.
Koploparr,rnnra o6nrararlr{rr, eMr.rrr{paHrl or,,ABTo IOHIoH" A[ na 10.12.2012 r.

1 (DuuaHcoBo crcroqHrre Ha eMr{TeHTa Ha o6;ruraqr.llrre.
"ABTo IOHuoH" A! e xon4lrHroBo ,upyxecrBo LI ocHoBHara uy 4efinocr BKJrrorrBa crparerr,rqecKo

yrlpaBneHl4e na 6zsHecure B crpyKTypara Ha xoJrAr4Hra, QuuaucupaHe Ha ApyxecrBara B rpyrrara,
npu4o6unaHe, ylpaBneHlle, oUeHKa ra npo4ax6a Ha yrracrkrs. B TBproBcKu ApyxecrBa. OcnosHara
4efinocr Ha ApyxecrBara B crpyKTypata Ha xoJrAr4Hra e cbcpeAoroqeHa n upo4ax6ara Ha HoBr{
asroN{o6uru, MororreApl I4 cKyrepr4, opI4tI,IHarrrHLI pe3epBHI,I qacrr4 r,r aKcecoapn, o6paruo I43KynyBaHe
na asroN,{o6r{Jrr{, cepBr.rsna 4eftuocr.

1.1 Ananu: Ha arcTrrBrrre Ha ,,Arro lOuuon" A! /rconcoJrr.rAr.rpaHa 6azal
K:sn 31.12.2019r. aKrI4BIdre Ha,,ABTo IOHuoH" A[ napacrsar c 9,03yo cnpsMo 30.09.2019r.

Arrrasu Q4 2019 Q3 2019 Q2 2019 Q4',20',19t OT

AKThBTTE KIM
31.12.2019 r.'000.re. '000.,r.e. '000,rs. Q3' 201 9

Herercyrqra aKTvrBra

}1tr]ttt, M r rrr4:uul rr c'bop'b)Kettz-fl 44282 29367 29695 50.82% 30 5'1%
H errarep rra l..:rrw arTrrBut 879 810 784 8 52% 0.61%
Zrrs eclttqrotlurr rlMorrl 3266 3266 -100.00%
fI onoxrare,rrr a p etryr ar\ur fl 22466 22466 22466 0 00% 15.48%
OrcpoveHrr Aarlbqrrr4 a7{rwBw 500 497 497 0 60% 0.34%
BseN{aHz.fl or cB'r,p3ar{v LtrrJa 264 261 -100 00%
T'rproncxrz w Ar.,rri B3eMaHr{.rr 5214 1124 1196 363.88% 3 59%

Tcrcyrqra anrcTvtrrur

Marepua,trr yr 3 arracur 39193 44680 46263 -12 28% 27.OOo/o

Tt,proscxrr rr Apyrfl B3eMaurlr-f, 31613 1 860s 1,7234 69 92% 21 78%
Bse\daHz-f, or cB'bp3aHvr. lrwr\a 10245 10320 -100 00%
fI aprrvrrv cp eAcrB a rr r.apwrtlaw erBrrB aAeHTrr 1005 1B1B 1599 -44.72% 0 69%

73 341 s0.53%

4.69% 49.47%
9.03%



Hereryrunre aKTLIBI,I orrILITar pbcr or 26,910 ocHoBHo IIo JILrHr,r, Ha "r,rMoru, Malrvtnu vr

croprxenIa.f,".
IIpn reryrqr,rre orrrr.rraMe cna,4 ot 4,69Yo clpsMo Kparr Ha rrpe,qxoAHr{f, orqereH neprroA, ocHoBHo

no JII,IHI,Ifl Ha ,,B3eMaHI4.'I OT CBbp3aHI{ IUqa".

1.2 Anarlrs na co6crneHrrfl KarrrrraJr rr [acr{Brrre Ha ,rABro lOsuostt A[ /rconcol HA 6asal

Kru 31.12.2019r. co6crseHru KalraraJr krrrackrBkrre Ha,,ABTo IOHr.roH" A! oruurar pbcr or
9,03Yo crlprMo 3 0.09.20 1 9r.

flponanara n co6crseHvrfl. lrrarrvrur Ha ApyxecrBoro e rroJroxr.rreJrHa B piBMep sa 86,52%o

cnprMo 30.09.2019r. ropaAlr orrrereH crraA B HarpynaHara sary6a.
Herexyulure rraclrBlr orqr4Tar pbcr or 22,41yo, ocHoBHo rro Jrr4Hlu Ha ,,rsptoBcKlr LI .qpyru

3aAtrxeHplf,".
Texylure r,acprBLr orqr,rrar cIIaA or 5,30yo, ocHoBHo rro JII4Hpu Ha ,,3aA5JrxeHr,r, KbM cBbp3aHn

Jrr.rrla" cnprMo npeAxoAHoro rpr4Meceqr{e Ha 2019r.

oh ot
co6creeHrq
KanuTafl u

nacriBlrre KrM
31.'12.2O19 r.

Co6crseH Kaur.rraa Lt rr cttBtt

Co6crseu Karrr{Taa

Ocrroserr arrrrroHeper K rrwrat

ua r,e'talr6a f -25976

Arrxnorrocrr v 3aeMuI r{ rrprrtBler{eurl 49 74%

OS,LurauuogeH 3aeM

3aA'n,uxerrv-a rro &rrrrarrcoB ,l.rr3rrHr

Hrr .\aH'br{Hu IaCIIBII

3aA'n,lxierrrr-fl H'r,\r CB'bp3 2Hrr r\rr{x

Ir Apyrfi 3aA'],A}I{eHII-fI

Arrxn orro crr v gaeMw rr rrDvBler{eHrr cD eacrB a

174 31%
3aA'r,,uxerrv.r no SzrrarrcoB ,rrr3rrrrr

3aAt,uxeruu K'L,Nr cBtp3aHu,\rrqa

Q4 2019 Q3 2019 Q2 2019 Q4'2019/

'000,rs. '000 ne. '000,rs. Q3'2019

,1000-+ 40004 ,+0004 0 00% 27.56%
Pesepnu -6232 -6232 -6232 0 00%

-19231 -21741 -25 97%

Ma-n rlrrrrcreeHo j,^:[acrrre 42oO 1168 1197 0.77% 2 89%
ffacunu
Herercyrqra

5958 3919 3692 4.1004

14323 1,1823 14823 -3 37% 9.87%
1 3750 11053 1 3681 -216% 9.4704

135 142 1.42 -4 93% 0 09%
Trprorcrz u Apyru 3aA'blx(eHr4.,r 17365 3738 4191 364 55o/o 11 96%

s363 5294 -100 00%

Tercvrrru
55708 57779 5s0sB -3.58% 38 38%
11191 1 5708 16168 -7 75% 9.98%

O6,rr.rraurroHeH 3aeM 1 100 401 848 0 76%
3581 2194 4188 63 22% 2.47o/o

2992 1971 -100 00%

51.59%

87.09%
9.03% 100.00%



210493 164324

-211016 -194312

PasxoAu 3a B'brlrrrHrr -1.01.21 -15 670/o

PasxoAu 3a aMoprur3ar\urfl 143.67%

B'r,s crauose uu f (Hauuc,reuz) o5esqenxrr na
rrTwBw MCOO 9, netro
[o,ro>xrzre,rHrr pa3lrrrrr or orreparr[[ c

@urrarrcosrr

PasxoA[ 3a A Err>rJur B'],pxy AoxoAa

1.3 Aua,ru: Ha fl rrxoArrTe u PasxoAuTe /KoHco,urA[ p,at 6azal

Ksu xpax Ha rrerBbproro rprIMeceql4e sa 2019r. ,,ABTo IOsuoH" A[ pealu:upa [puxoAr,r or
npoAax6u Ha croKLI B pa3Mep Ha 231 896 xr{Jr. JrB., Koero rrpeAcraBJurBa pbcr or lO,77o/o cnprMo
31.12.2018r.

O6qure rpuxoALl BB3JILBaT Ha 24I 201 xutr.rr- crpsMo 219 331 xrur.ns. KbM 31 4ereunpu na
npeAxoAHara roAuHa.

Orqerena e orplllrarenHa crofiHocr Ha npoAaAeHrrre croKa B piBMep Ha 211 016 xzn..nB. cnprMo
orpl,Illarennure 194 372 xutt.tn [pe3 c:srlocraBl,rMpr.f, rrepuoA Ha Mr4HaJrara roAprHa.

Pesynrar"m or orleparlzBHara 4efinocr [pe3 qerBbproro rpuMeceque Ha 2019r. e ne.rar6a s
pa3Mep Ha 8 896 xun. rrB.

Ha6nro4ana ce pbcr na SznancoBplTe pa3xo.qu c 8,17%o., KaKro z na $unaHcoBr,rre np[xoAr.r c
0.80%.

B xpafina cMerKa ApyxecrBoro peilnl,I3upa neqiu6a n pasrr,rep Ha 5 513 xaJr. JrB. crrprMo
pezur.I3lIpaHa [Ieqan6a or 3 438 XI{JI. JIB. npe3 qerBbproro rplrMeceq[e Ha npeAxoAHara roAUHa.

1.4 AHarur Ha JfuKBr.rAHocrra
floragarennre 3a nI,IKBLIAHocT ca KorruqecrBeHr{ xapaKTepr,rcrlrKr,r Ha cnoco6uocrra Ha

npe.4rlpplf,Tllero Aa I,I3nnalqa reKylrll4re cr.r 3aAbnxeHr{q c xparrorpafiHr4 aKTuBu (6es pasxo Aure 3a
6slequ uepuo4z).

1.0135

0.3355
Hesa6asHa nr,rKBr4rHocr 0.0133

Q4 2019 04 2018 Q3 2019 Q3 2018 Q4 2019 /
'000,,r.n. '000 ns. '000 as. '000 nn. 04 2018

flpraxo4r,r

llooaax5a Ha cronrr 231896 L73090 1017o/o
IlpeAocraerrHe Ha yc,r\Trl 930s BB3B 7908 7810 5 28%

Apy, 9979 7395

Or.lerrra crofirrocT rla rrDoaaaeHr4Te croxr{ -157822 -163669 8 60%

Apyr, rrpvxoAr4 rr AoxoAz 6958 7445 -6 54o/o

PasxoAz 3a r,rarerratrr -1 887 3527 -1397 -1362 -46.50o/o

-8535 -8325 -7506
PagxoArl 3a rrepconala -14596 -74677 -1.0472 10549 -0 55%

-6874 2821 -31.70 -2078
App pa3xoArr -1,554 -221,8 -867 -1141 -29 940k

-53 29

5252 7542

@uuarrconrr pa3xoarr -3602 -3330 -2186 -2194 8.17%
s04 s00 347 230 0.80%

-285 -403 -29 28o/o

-fI oxa:are,ru 3 a J'IrrKB trAH o cr. 03 2019 Q22019 01 20r9 04'2018
Texyrqa JrrrKBrrnHocr 0.9s29 0.9640 0.9887
B:spsa JrvKBr4AHocr 0.3878 0.3726 0.3774

0.0230 0.0204 0.0148



flpes uernbproro rpl4Meceque rua 2079r. Bc[rrrKrr piBlneAaHr.r rroKa3areJrr,r 3a nr{KBprAHocr Ha
eMI4TeHTa 6eleNar nogo6penze, LI3KJIIoIIeHI4e np Brr rroKa3areJr-sr 3a reKyrla JrrrKBr4AHocr, rofiro ce
BJIOIIIABA.

1.5 Auanu: nallrarexocnoco6nocrra
floragarell4Te 3a IlJlarexocroco6uocrra r43MepBar crerreHTa Ha 3a.qnlxHflJroor Ha ApyxecrBoro

rr Bb3MoxHocTr.rTe My Aa rrocperrlHe cBor.rTe 3a.{bJrxeHr,r_s.

C zsrrloqeHl4e Ha rIoKa3areJUI Alnrocpoqeu4snr/arrr4BLr, [pe3 pa3fnexAaHr4fl neprror Bcur{Ku
IIoKa3areJIu 3a rlJlarexocuoco6nocr ce no4o6p{Bar cnpqMo Kparr Ha Meceq ce[reMBpr4 2019r.

2 CrcrosH[e ua o6esneqeHrrero na o6.nuraulroHHara eMrrcrrfl.
3a o6e:ne.IaBaHe Ha B3eMaHero [o rnaBHI{IIara z BcLIrIKr.r AbJIxI,rMt4 lruxBr4 no o6ruraqvo11vrfl.

3aeM ,,ABTo IOHI4oH" AI e cKJIIoTII4JIo 3acrpaxoBareneH AoroBop ,,O6lzraqzoueu 3aeM" rrpkl
,,3actpaxonareJlHo ApyxecrBo Enpoznc" AA, s [on3a Ha ,,TeKcr.rM EaHK" AA e ra.{ecrsoro ft Ha

,{oeeperuEx ua o6:rzraq[oHepvre, c .4eficreue Ha rronzrlara Ao Aatara Ha rrbJrHo noracrBaHe Ha
o6:ruraquoHHl{-t 3aeM. llpe: neprloAa HrMa Hacrrrturpt 3acrpaxoBaretrtu cr6urr4, rro cKJrroareHr4,
3acTpaxoBaTeJreH AoroBop v 3acTpaxoBKaTa e BaJrLt.4Ha.

3 [Ispa:xo4naHe Ha cpeAcrBara or o6,ruraqrroHHrnq 3aeM.
Cpe4craara, ua6panu or nbpButlHoro qacrHo nnacr4paHe Ha o6narauraounra.s 3aeM ca

LI3pa3xorBaHIl, cr,rJlacHo 3aJroxeHoro B llpe4:roxeHr{ero 3a 3arrrrcBaHe Ha Koploparr4eur4 o6rzrarrlkr,
:a $zuancupaHe na 6[sHeca Ha AbIIIepHr.rre ApyxecrBa Ha Eurareura, sa o6uu KoprroparrlBHr4 rryxAr4
na Euurenra, KaKTo ra sa o6esneqaBaHe Ha AbnrocpoqHara nr{KBr4AHocr Ha AbrrlepHr,rre ApyxecrBa,
rracr or rpyrrara na Etrrarenra.

Jlzxsara no Hacrosrqara o6nzrarlrroHHa eMucr4s e Quxcupauaua6.T5Yo rrpocra foAr,rrrrHa Jrr,rxBa.

O6luraquoHHl,If, 3aeM e 3a neplloA or 5 roAIrHI,I c [recrMeceuHu KynoHHpr nJlaruaHlts, r43qpIcreHu
sa 6aza Ha npocra JII,IXBa 3a orAenHr.rre rrrecrMeceqHr4 rreptroAr,r B:bpxy HoMuHaJrHara croftHocr na
Bc.f,Ka o6lzraqax, rprl JIaxBeHa KoHBeHrIas : ISMA Pea:ren 6pofi gnnlPeaneH 6pofi 4nr.r (ACT/ACT).

Ha uponegeHo Ha 31.08.2015r. O6uo Cr6panze na O6ruraqrroHepr{re rro eMrac}rrra 6e B3ero
pellleHrze 3a rroHr4xaBaHe Ha Jrr.rxBaTa nO O6maraUur,rre OT 6.7 5% sa 5.5o/o.

Ha upone4eHo Ha 08.09.2017r. O6rqo Cr6panue na O6:rurarlr4oHepr{re rro eMr4cr{rra 6e B3ero
peIIreHI{e 3a yAbnxaBaHe Ha cpora Ha eMr.rct4flra c 60 Meceqa 14 rroHhxaBaHe Ha Jrr.rxBara rro
o6rurauuure or 5.502 ua4.5Yr, ciruraHo or 10.12.2017r. Ao 10.12.2022r.

Krlt 4arara Ha Hacroflrr\krs, orr{er ApyxecrBoro ,,ABTo IOHr4oH" AI e }r3rrJrarr,rJro BcuqKr.r
JII,IXBEHI,I I4 INABHI,IqHI,I TIJIATIIAHI,I{.

4 @uuaucon[rroKa3areJrrr
Enrureurrr ce 3aAbnxaBa ra florAbpxa cJreAHr.rre $uuanconz rroKa3areJrr.r Ha KoHcoJrpr1npa1a

6aaa, rorzro cbrJlacHo ycnoBl,I.ara na o6:uEraq[oHHlrs 3aeM ce I,I3tr[cr-{Bar Ha BceKr{ rxecr Meceua:
- roerpuqneHT Ha MaKcI,IMaJIHa crofinocr Ha orHoIrIeHLIero ,,fIacuzulAKTI4BI,I" or MaKcr{MyM

0.95 - cropeA KoHconr4.(I4patrvfl. orrrer Ha eMr4reHra KbM 31.12.2019r. xoe$zqueHTlr e 0.87;

fl"uarexocnoco6noc'r Q4 2019 03 2019 o-22019 Ql 2019
[rnrocpoueu 4r,lrlArrunu 0.3ss0 0.3162 0.3124 0.3\94
O6ru ar:rr/Axrusz 0.8709 0.9 i 01 0.8967 0.8983
O6rq grrr/Co6creeH Karrr4TaJrr 8.6934 15.s428 12.4695 t2.3054
Jlraer,pu4x (O6ruo afiwsul Co6crneu xana.rar) 9.9823 17.0775 13.9054 13.6978



- KoeQ[qI4eHT Ha TIoKpLITI{e Ha pa3xoAr,ITe 3a JII4xBr4 or Mr4Hr4MyM 1.05, r.r3r{r{cneH Karo neqaJ,r6ara
or o6uqafiuara 4efiuocr, 6r4e yBenurleHa c aMoprr43arJvr.flTa r4 HerHr4Te pa3xoAr,r 3a JrlrxBr{, ce pa3Aenr.r
Ha HerHrIre pa3xoALI 3a JIUxBLI - cnopel KoHconlrAr.rpaur4fl orr{er Ha eMrzreHra KbM 31.12.2019r.
xoe$uqueurm e 6,47;

Aro Hapyufl onpereneHllTe Slauauconu cBorHorrreHr,rfl, Euureum ce 3aAbnxaBa Aa
rIpeArIpI4eMe 4eficrnu-fl, Ko[ITo B cpoK 4o 6 ruecerla Aa rrpr.IBeAar cborHorxeHzflTa B cborBercrBr,re c
ropHlrre I43LIcKBaHI,IS. Aro B To3u cpoK He ce [ocrr{rHar 3ilJroxeHr,rre rrapaMerpr,r, Asro IOHLIou A[
IIIe npeAnoxl{ [pofpaMa 3a nplrBexAaHe B cborBercrBrre c ]r3r4cKBaHvtflTa, Korro IroAnexl,r Ha
o4o6peuue or O6rqoro cr6patrue na o6:rurarlr4oHepr.rre, @l.ruaucoBr{Te rroxa3areJrr,r ce r,r3trucuBar Ha
BceKI{ [Iecr Meceqa, Ha 6a:a xouco nulit4paF.rTe $uuancoBr.r orqerr.r Ha eMr.rreHTa.

O6crosrercrBa rro vn. 100r, al.3 or 3[IIUK.
He ca Hanrrue o6croqrercrBa rro qn.100r, a:r.3 or 3[IIUK.

Irl:nr,rurrareneH .{upexrop :

/M. Bzao.ro

IzlsnrrHareleu laperrop :


