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l-lenrpanno ynpaBneHue

!orc"rrag
ua rrTerccurr EaHrc* A[

B KarrecrBoro fi na flonepeHrrK Ha o6.rruraqlroHeprrre
ua ,rAceuona Kpeuocr" A[

ISIN xoa Ha eMr,rcrr.f,ra: BG2100002091
Bopcon KoA Ha eMr.rcr,rf,Ta: 83NA

Eltrarenr: ,,AceHoBa Kpeuocr" A.{
llepno4: 01.I0.2019 r.- 31.12.2019 r.

Hacroxrqus AoKnaA e I,I3rorBeH B cborBercrBr4e c r.r3l{cKBaHuflTa:na q:r. 100x, aJr. 1, r. 3 or
3arona sa ny6:ruuuo npelnaraHe Ha rIeHHr. KHr.rxa (3lIlIUK), B r.r3rrbJrHeHvre Ha 3a,[6nxeHusra Ha

,,TeKoI,IM BaHK" AA s KarrecrBoro fi na .{onepeH}rK na o6ruraqrroHeprrre rro nbpBa eMncus.
Kopnoparl,IsHt4 o6rl,rrarlr4lr, eMr.rrr{paHr4 or,,AceuoBa Kpenocr" A.{ ua 30.01.2009 r.

I @unaHcoBo cbcroqHrle Ha eMr,rreHTa Ha o6,ruraqnlrre.
flpes uerebproro rpr.rMeceqre na 2019r. ,,AceHoBa Kpenocr" A.{ :aua:na npeAMera cLr Ha

4efiuocr: [por43BoAcrBo a rGproBr{.fi c [onlrMepHr{ orraKoBK}r r,r Marepr4aJrut.

Ha 28.01.2015r. e npoBe.(eHo O6qo cr6pauue na o6nuraqrroHepr.rre rro eMr.rc[.f,Ta, Ha Koero
e B3ero pemeHue 3a y.ubnxaBaHe cpoKa Ha eMlrcprflra c 5 roAr{Hr{, cqrrraHo or 30.01.2015 r. lo
30.01.2020 r., aMoprr.r3aur{.,r Ha rnaBHr.ruara BeAHbx roAr4rrrHo c to 1,2 MJrH. JrB. 3a rrerroArrrneH
flepuoA, crlldraHo or 30.01 .2016 r., HaMaJUIBaHe Ha rr4xBeHuq npoueHT no o6ruraqr4oHHr,r, 3aeM or
llYo sa7.2o/o

1.1 Anarus Ha aKTrrBr{Te Ha rrAceHoBa Kpeuocr*A[
Krrvr 31.12.2019t. aKTI4BpITe Ha,,AceHona Kpenocr" AA ortrurar crraA crrprMo Kparr Ha

rrpeAxorHoro rpr,IMeceqrre Ha 2019r. c 5,08%o.

Axrrasu Q4 2019 Q3 2019 Q22019 Q4 2019/ o/o Ot aXtUeul.e
xtrra 31.12.2019 r.'000 a.e. '000,rr. '000,rs. Q3 2019

Herercynqr.r ar(TraBr.r

Heuarepzal'r,w ar:wBw 1,6 1l 18 -5 88% 0 03%

Vvorw, MallrrrHr4 rr cb op'blxeHrr.rl 21342 21.474 21,788 -0 61% 40 93%
tr4rrsecrrrufir{ B A'bruepHrr rrpeArrpr4-f,'rr.r-f, 2 66 66 -96.97o/o 0 00%

Flereryrqz ar(TrrBrl 21360 2L557 21872 40.97%

Tercyrqra arcrr{Br{
Marepza,rrrw 3arracw 3338 3809 1091 -12.37% 6 40%

Kparxocpovrrz $uuarrcoBrr aKTrrB?r 681,7 27098 27169 -74.84% 13.07o/o

Tbproscx[ B3eMaHrl-rI 1724 2161 21.72 -20 22% 3.31%
BseN{aH[-fl or cBtp3aHil l'il\a 1,8784 265 310 6988 30% 36.03%
f\apw w rl.aoLr.qrg.w eKBrtBaAeHTr{ 1.15 36 L33 219 44%o 0.22%

30778 11?liO 33875 -7.76 59.03%
\4147 100.00%

-0.91%

Iercvrrrrr arcrrrBrl
O6nro aKrurBut -5.08%



.2 Ana,rus na co6crseuuq Ka[[Ta,r u [acrrBrrre Ha,rAcenona Kpeuocrtt Afl
Co6crseH KarrrlTaa u rracvrBla Q4 2019 Q3 2019 Q2 2019 Q4 2019/

o/o or CR u
llachst,tre xuu
31.12.2019 r.'000.,r.n. '000.rs. '000,tg. Q3 2019

Co6crrerr Karrr{Taa

Aruuonepeg Karrrrral 1 2888 12BBB 1 2888 0.00% 24.720h

Ilper,rrren pe3epB 331.18 33139 33139 -0.060h 63.520h

Aprr pffiepBrr 15166 1.51.66 15166 0.00% 29.09%o

HaTpyuarra zary6a -22386 -23043 -23039 -2.85Yo
O6uo co6crneu KarrrrTaa 38786 38150 381s4 1.670h 74.39o/u

flacl,ar:,a
Herervurra
[errczorrrrz 3aA'bl)r(eHu-f, K:bM

lepcoHa^a
1213 1273 1273 0.00% 2.33o/o

O6arrraqzogeg 3aervr 1,1,2 2507 2507 -95.53o/o 0.21%o

@rrrascrrpaHe Ha Hereryrqu alrrTwBw 987 1264 1264 -27.970h 1.89o/o

3aAt,axerrz.f, [o +rlrraHcoB ,tlr3vrrr ,+89 1435 1135 -65.92%n 0.94%o

['r,,rrocpovrrz 3aA6l)neHrr.f, r{bM

cB'bp3alJ,rl 1^vrJ.a 21 147 144 -85.11o/n 0.04o/o

Apl.., Herel{yry{ 3 aA'r'A)r(egrrs 148 .145 44s -66.7 4o/o 0.28o/o

Orcpoverrrr AaH'r,qHlr rr cYrBtr 772 712 11,2 0.00% 1.37o/o

7717 7i 7.060/u

Tercyrqra

flerrczorrrrw w Apyrvr 3aA'bl)KeHr4.f, K'bM

rrepcoHa^a 1223 951 1.199 28.600/o 2.35o/o

KparxocpoqHrr 3aeMrr 2994 2990 3341 0.13o/o 5.7 4o/o

@vtuaucupaHe 3a HereKyrqv a:r.TwBw-

TeKYrqa ![acT 277 69 138 301..450/,
0.530/,

3aAt,,uxerru.s [o $rzHarrcoB Ar43rrrrr 957 365 128 1.62.190/0 1.840h
T'rproscKrr 3aA'r,Axerrrl-f, 3892 1215 4074 -8.32Yo 7.46Yo

Kparrocpoqrrz 3aA'bl)KeHrz.rr KbM

cB'bp3a}Iu LvrrJa 227 439 693 -48.290/o
0.44%o

Ter
o6,

9670 9873 6.7 4n/o 18.55%

O IIACTIBTI 13351 16776 17593 25.610

O6rrlo co6c1'BeH Ka[rrTtu\ a llacvtBvt s21i8 54926 5s747 -5.08% 100.00%

Hereryuure aKTLIBrI cnaAar c 0,9106 cnpflMo rrpeAxoAHoro rprzMeceq[e ocHoBHo no ryruvre.
Ha ,,[IMOTII, MaIIII4H]I tI CBOpb)I(e]g'Ltfl".

Texyqure aKTLTBLI HaMaJL,IBar c 7,76yo crprMo 30.09.20I9r., Hafi-roJurMo orpaxeHr,re 3a roBa
AaBa rpa(bara " KparKocpoqHr,r $znanconu aKTr{Br{".

Krpr 31.12.2019r. co6crBeHlls Kanrriur u rac[rBr.rre Ha ,,AceHoBa Kpenocr" A! HaMirJrrBar c
5,08yo crlprMo 30.09.2019r. [poMsHara B co6crBenns. KaIIr{TaJr Ha ApyxecrBoro e rroJroxlrrenHa B

pa3Mep Ha l,6706, Karo roBa ce Abnxu Hafi-Beqe Ha crraA B rpaQa ,,HarpyrraHa3aty6a".
Hereryuure rracr,rBrr 6elexar orpr.rrlarenHa npoM-f,Ha or -52,29o/o Tstxama ce Ha claA B

,,3aAbJrxeH[If rlo ifunaucon JIr{3I{Ht" KaKTo I4 B ,,o6JII{rarIproHeH 3aeM".
flpz reryrqr{Te ce Ha6nroAaBa pbcr or 6,74yo, ocHoBHo IIo rr,rHt4.f, Ha ,,3a,(6JrxeHr,rs KbM

rrepcoHana" v ,,3agT,IrxeHI4, no oaHaHcoB JI}I3LIH|".

Helcrcvruu rra,cr4s.r 3682

9059



PasIIA1.3 HA!'III3 HA V xoArrre

Q42019 Q4 2018 Q3 2019 Q3 2018 Q420te/
'000,rs. '000,,r.s. '000 rrs. '000 rrn. Q4 2018

llpvxogn or upo4ax6rz 25932 3000s t9567 22536 -13.57%o

Apr, rprxoAr4 673 1386 482 325 -51.44Yo

|lpzxo4z or orrepaqvv c rrHBecrurrJvrrl 2048

[e.ra,r,5a or rrpoAax6a rra Herexyr]Jrr a:rtTwBw 71 10 -100.00%

Pa:xoAtt 3a Mar epytatLr 1,7024 -204s9 r3049 -1.5620 1.6.790h

PasxoAx 3a BbHurHrr ycl),rrz -642 -684 -168 <1.) -6.14o/o

PasxoAz 3a repcoHala -6989 -7594 -4983 -5479 -7.97%o

Arroprrrs aq vrfl Ha neSzrrarrco Bur a:rl-TwBw 1326 1.329 -i008 -956 -0.23o/o

Ce6ecrofinocr Ha rpoAaAeur{Te croKz w Aplrfr
TeKyrqrl a}3iturBur

q,.r.) -408 -411 -1.74 27.94%o

llponrenz B Halzqrroc^rwre Ha roroBara
IIp OAyKrIrr.tt I{ rre3 aB'bp frreHoTo frp orl 38 oAcTB o

-502 -218 -1.79 37 102.42o/o

Apy., c)'Mrt c KopeKTr{BeH xapaKTep 234 237 53 77 7.27o/o

App, pa3xoArr -192 -1,42 -59 -105 35.21o/n

1690 129 ll8.060/o

OrrrraHcosu pa3xoAr{ 1386 _B89 -306 -600 55.91%o

@rrrrarrcosz rlpfixoArl 465 468 473 331 -0.640h

769 772

PasxoAra/Ilpr{xoAtr or AaHburr Bbpxy AoxoAa -31 -100.00%
fleua,r.6a/(3ary6a) sa 769 323 ttL -140

O6uro Bceo6xBarerr AoxoA 3a ueprroAa 769 323 -140

Krrra rpar Ha rrerBBproro rpuMecerrr4e sa 2019t. ,,AceuoBa Kpenocr" A! peanra:upa
lrpplxoAl4 or npo.qax6n n pa:naep Ha 25 932 xutt.rB.., Koero rrpeAcraBn.,rBa cnaA or 13,5706 clpsMo
31.12.2018r. Ha6nroAaBa ce conlrAeH rpvxoA or orreparlLra c r.rHBecrr4qr4r.r B pa3Mep na 2 048 xrar.
JIB.

flo rogu HaqlrH KbM 31.12.2019r. eMrrreHTBT orqlrra neqilr6a or orreparr.rBHa AefiHocr B

pa3Mep Ha 1 690 xllJr. JrB., clpsMo raKaBa or 715 xrzJr.JrB. KbM cBrrocraBlrMoro rpr.rMeceqpre Ha
rrpeAxoAHara roALrHa.

@prnancogfiTe [puxoALI ocraBar [otITI,r 6es ugN,reHeH]re, AoKaro [pra Srananconnre pa3xoAr.r

ce Ha6nrolaBa pBcr ot 55.91Yo.
Pesyrrarrr 3a rreprroAa e [eqiur6a B piBMep Ha769 xr{Jr. JrB. cnprMo neqan6a [pe3 AeKeMBpr{

2018r., B pa3Mep Ha323 xr,rJr. JrB.

1.4 AnaJrus Ha JIUKB[AHocrra
floxasarerurre 3a nr,rKBr4AHocr ca

npeAnpr4fTr,reTo Aa r43nnarqa TeKyrur4Te cr4

6rAerqu neprroAt4).

KoJrr,rqecrBeur.r xapaKTepr.rcrr4Klr Ha cloco6Hocrra Ha

3aAbnxeHlr.f, c KpaTKoTpaftHr,r aKTr.rBrr (6e: pasxoIluTe 3a

Teryrua JrrrKBrrAHocr 3.431 I
2.8376 3.263t 3.0167

Hesa6aeua nr,rKBprAHocr 0.0119 0.013 5

fle.ra,r6a or orreparrrnua 4efirrocr 775 -55

354 177.230

138.08%

ttz 138.08%

floxa:are,rn 3a JTrrKBrrAHocr o,4'2019 03'2019 o1'2019
3.1 828 3.683 s t.4498

Blp:a -rruKBr.rAHocr 1.0593

0.0040 0.0059
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flpes uerrbproro rpr4Mecerrr4e na 2019r.
BJIOIIIaBaT CnprMO npeAxoAHoTo rpr4Meceqve
nrrKBrrAHocr ce to4o6prna.

TeKytuara u 6rpza nr,rKBrrlHocr Ha eMr4TeHTa ce
sa 2079r., AoKaro floKa3arenrr 3a He3a6aeHa

1.5 Ana,ru: naflnarexocnoco6nocrra
florasarerure 3a rlJrarexocnoco6nocrra r43MepBar crerreHTa Ha 3aAnbxHrJrocr Ha

Apyxe cTBoTo r.r Bb3MoxHocrr.rTe My .4a rrocp erqHe cBor,rre 3 aAbnxeHr4_f, .

fl"rarexocuoco6uocr 04'20L9 03'2019 Qz',2019 Q1'2019
flurocpoueu 4:slr/Alcrunu 0.0706 0.1405 0.1385 0.2087
O6ut ar:rrlArrrasu 0.2561 0.3054 0.3156 0.4847
O6rq arrr/Co6crseH Karrr4Tan 0.3442 0.4397 0.46t1 0.9407
Jlunrplr4x (06uro
axrrur.r/Co6crneH xafiuran) 1.3442 r.4397 t.46tt \.9407

Ktrr 31.I2.2019r. BcI{rrKr{ pa3rnexAaHr,r cborHorxennfl.3a rrJrarexocnoco6nocr Ha eMr.rreHTa
ce nogo6pxBar cnpsMo rperoro rpr.rMeceque na 2019r.

2 CrcrosHrle na o6esuerreHrrero ua o6lurau[oHHara eMrrcrrfl.
3a o6e:neqasaHe Ha B3eMaHero rro rnaBHarlara A Bcr{r{Kr{ AbJrxr4Mrz lrvrxBtr rro

o6luraqzoHHlrs 3aeM ,,Aceuoea Kpeuocr" AA e cxrrotr[ro 3acrpaxoBKa rrpra 3IIAA ,,ApMeeq" B

IIoJI3a ua ,,TeKczM BaHK" AA e KaqecrBoro fi na ,{onepeHr,rK Ha o6rrEraqrroHepr,rre 3a pucKoBa
eKcno3I,IuE.rI KaKTO CneABa:

. plrcKoBa eKcno3r4rlrz.fl. 3a rnaBHr4rla - no 1 200 000 eBpo 3a BcflKa or roAr{H[rre or 2016 rc
2020 sIs[oiII{TeJIHo, AbJrxr,rMlr or eMlrreHTa na 30 flHyapkr Ha cborBerHara roAraHa;

. pI4cKoBa eKcrlo3pluvs. sa KyrroHHa rxecrMeceqHa Jrr.rxBa - no 276 000 enpo, Abnxr,rMr.r or
eMl4reHra rta30.07.2015r. u 30.01.2016 r.; no 172800 eBpo, Abnxr.rMlr or eMr,rreHra Ha
30.07.2016r. z 30.01 .2017r.; to 129 600 enpo, AbnxrrMr.r or eMzreHra Ha 30.07.2017r. u
30.01.2018 r.; no 86400 eBpo, A6nxI,rMI4 or eMr{reHra ua30.07.2018r. er 30.01.2019 r.; rro
43 200 eBpo, ABnxuMr4 or eMr{reHra :r'a30.07.2019r. pr 30.01.2020r.

Eurarenrtt ce 3aAbnxaBa KbM BceKr{ eA}rH MoMeHT 3a rrepproAa Ha eMLIcruTa la rrogspxa
HLIBo Ha o6esneqeHl,Ie He rro-MaJrKo or crofinocrra Ha BoLITIKII rnaBHr4rII{ vr ruxBu Ha r{3AaAeHI,ITe

o6luraquu. Ktu 31.12.2019r. HLIBoro na o6esne.reHl{e e He rro-MaJrKo or crofinocrra Ha Bcr.rrrKrl

AbnxlrMt4 fnaBHl4rlu [I JII,IXBI,I.

3 I4:parxogBaHe Ha cpeAcrBara or o6nuraquoHH[q 3aeM.
Eurucra.sra o6nuraqrau, vr3pla4ena or ,,Aceuona Kpeuocr" AI, He e uenena u na6paHlrre

cpeAcrBa ca I,I3noJr3BaHI,I fJIaBHo 3a QraHancnpaue na 4eftnocrll, cBbp3aHlr c pil3Br4Tr.rero Ha

ApyxecrBoro.
Crc cpeAcrBara, ua6pa:avt or [BpBrdrrHoro qacrHo rrJracprpaHe, ca pe$uuaucupanu

3aA:snxeHl4f, KbM QlaHauconz vtncrrrryr\vtLr c qen Mr4HrrM[r3r,rpaHe Ha Jr[rxBeHur pr.rcK 3a

ApyxecrBoro qpe3 $axcrapaue Ha Jrr.rxBeHr.rre pa3xoAr.r Ha .upyxecrBoro B rrepuoAa Ao naAexa Ha
o6rurauuoHHa eMr,rcu-f, .

Jluxeara [o Hacro-f,ruara o6mrrarlrroHHa eMlrcr.rfl e (fuxcupana Ha l lYo (eauuagecer npoqenra)
rlpocra ToALIIITHa rrvxBa. Ha 28.01 .2015 r. e rpoBeAeHo O6uto cr6pauue na o6mraqlroHepr.rre no
eMr4cvlflTa, Ha Koero e B3ero peIxeHI,Ie 3a yAbnxaBaHe cpoKa Ha eMr,Icugra c 5 foAlrHr.r, cvI4TaHo or
30.01.2015 r. ao 30.01 .2020 r., irMoprr.r3arryrfl.Ha rnaBHpruara BeAHbx roAprrrrHo cno 1,2 MnH JrB. 3a
rIerroII4IIIeH nepr{oA, cqr,rraHo or 30.01.2016r., HaMirJrrBaHe Ha Jrr,rxBeHr.r, flporleHr rro
o6nnraqraoHHr{, 3aeM ot llYo rtaT .2o/o



O6nuraquoHHlls 3aeM e 3a [epl4oA or 11 roluupr c [recrMecer{Hr.r KynoHHr4 rrnarqaHyrfl.,
Ir3qI,IcJIeH[I ua 6asa Ha flpocra JII4xBa 3a orAenHI{Te rrrecrMeceqH[ nepr{oArr Bbpxy HoMrrHaJrHara
crofinocr Ha Bc{Ka o6raraqzr, rrpt4 Jr]rxBeHa KoHBeHTI[s : ISMA PeaneH 6pofi 4nulPeanen 6poft
auu (ACT/ACT).

EumeHrtt ,,AceHoBa Kperoct" AA e r,r3Btprflrln lbJrxr,rMrrre KT,M 31.12.2019r. JrprxBeHr,r rr
IJIaBHLIqHI,I nJIalUaHIIr.

4 O6crosre,rcrBa rro vn. 100r, a"rr.3 or 3IIIIUK.
Haluue e o6croqreJlcrBo no qr.100r, aJr.3, r.3 3IIII(K, 3a Koero eMATeHTbr e yee4oueu. He

ca Hirn[qe o6cro-f,rercrBa rro ur. 1 00r, a,'r.3, r. l, t.2 u r.4 or 3[IIIUK.

I4srsrHr4reneu .{r.rpexrop :

I4guurrrare:reH [uperrop :

lkI. flouuesl


