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L{enrpanxo ynpaBneHne

Iorclag
ua rrTeKczu Earrrctt A[

B KaqecrBoro ft na lonepeHrrm Ha o6"ur.rraquoHeprrre
ttr ,,Vlttyr,crpn lureJrrrrMbHT Xo;rgunr" A{

ISIN xo4 Ha eMzcr4;rra: BG2100019160
Eopcon KoA Ha eMrrcr4rra: 6RlA

Euzrenr :,,LIuasctpu.{znelrnurnr Xol4raur" A[
flepzo4: 01.10.2019 r.- 31.12.2019 r.

Hacroalqus IoKnaA e LI3rorBeH B cborBercrBpre c a3r.rcKBaHr,rrra Ha.ur. 100x, il. 1, r. 3 or
3axona sa ty6lzvno ilpeAnaraHe Ha rIeHHr.r KHr{xa (3IIIIIIK), B r,r3nbJrHeHr4e Ha 3aAbJrxeHu sra Ha
,,TeKcI4M BaHK" A.{ n rcavecrBoro fi na.{onepeHr,rK Ha o6ruraquoHepr4re rro eMr,rcr,rfl KopnoparrrBHr4
o6:ruraquz, eMLrrlrpaHtr ot ,,LIHarcrpz r{zneJrbrrMbHT Xor4r.rHr" A.{ na 22.12.2016r.

I (DunancoBo cbcroflHrre Ha eMrrreHTa Ha o6nr.rraqurare.
llpes uernbproro rpllMeceqIle sa 2019t ,,Irln4rcrpu .{nnelsnrurur Xolgranr" A[ 3arra3Ba

npeAMera ca Ha 4efiuocr: npz4o6unane, ylpaBneHr.re, orIeHKa r,r [poAax6a na yqacrvfl, u 6urapcrcz
a qyxrecrpaHHl,I ApyxecrBa, tpugo6uBaHe, oueHKa u npoAaN6a ua rrareHTr4, orcrbrrBaHe Ha
nAueH3LII4 3a I'I3IIOn3BaHe Ha rrareHTlr Ha ApyxecTBa, B Kor,rTo xonAr,rHroBoro ApyxecrBo rracrBa,
QunancupaHe Ha.upyxecrBa, B Kouro xonAuHroBoro ApyxecrBo rracrBa, rroKynxa Ha croKu LrJrr4

ApyrLI BeIrI[ c qen ra tv rpoAaAe B [BpBoHarraJreH, rrpepa6oren nnu o6pa6oreH Br4A, npor.rsBoAcrBo
Lr npo4ax6a Ha croKr4 or co6crseHo rIpoI,I3BoAcrBo B crpaHara Lr vyx6rana, TbproBcKo
IpeACTaBI'ITeJICTBO U nOCpeAHI'IqeCTBO, KOMI4CLIOHHII, CIe.UUUIIOHHLM [peBO3HI4 CAeJIKpI,

MeHIITeJIHLIUII, 3aIII{CI4 Ha 3aIIOBeA U qeKOBe, CKJIaAOBI{ CAeJIKLI, XOTenUepCK}I, TypI4CT}IIIeCK}I,
peKJIaMHrI, l,IH(foplraq[oHHlr, flporpaMHl{, I4MrrpecapcKr.r prJrrr Apyrlr ycnyru, KaKTo [r Bc-rrKaKBa

Apyra 4efinocr, Kosro ue e sa6paneHa r.r3purrHo c6c 3aKoH.

1.1 Ana.nu: Ha aKTrrBr.rre Ha ,rl4ngrcrpr.r [unenruMrHT Xongnnr" Ar(
Krrra 31.12.2019r. aKTI4BVre tta,,Llugrcrpu [unenbrrMbHT Xor4uHr" A[ napacrsar c 10.7806

cnp.,rMo 30.09.2019r.

Axrranra Q4 2019 Q3 2019 Q2 2019 Q4 2019/ 7o Or arrUelre
Ktit

31.12.2019 r.'000,re. '000.,r.s. '000 rrs. Q3 2019
Flerercyrrlu aKTvtBvI

Aprou rreMareplral r,rr alrTwBr4 3s4 340 345 4.12o/o 0 31%
Marrrvrrz r{ c'r,op'bllterrrr-f, 8567 8644 8645 -0 89% 7.52o/o
Zrrrecrrqzw B acorJwwDaurr rrpeArr1rtflTyrfl 0 2 2 -100 00% 0 00%
!,r,Lrocpov uw $wwaucoBw aKTwBw 2009 1 963 2039 2 34% 1 76%
Pen\,"raqur 1199 1064 1064 12 69% 1 05%
PasxoAfi sa 6'r,Aerqz [eprroAz 172 180 189 -4 44% 0.15%
Orcp overrz Aarr'rqHrz arTurBvr OJ 86 88 -26.74% 0.06%
l4us e cr w\worrHrr rrMorr4 41 588 25455 1 9833 63 38% 36.51%

dr,uocpovHr{ B3eMaHilfl or cB. n r4ua 1214 295 311 53% 1 O7o/o



38
Tercyrqz arcrr{Br{
Kparrocpovuz $rtrarr coBrr a:rTwBLr 30255 29162 28893 269% 26.56Yo
llpe4ocraneHrr 3aeMrr 1306(r 12821 12199 1 91% 11.47o/o
Bse\,raH[s or cBt,psarrw lrwrJa 167 858 1.102 -80 54% 0 15o/o

Irprorcxlr r{ Ap\Trt B3el,raHrrf, 6302 13138 1,3246 -52.030/o 5 53%
BserdaHrl-fl rro [peAocraBeHrr aLBa:r'Cw 1221 7248 7250 -0 37% 6 34%
napv v \apar.tHvr eKBrrBaAeHTr{ 1734 1,270 1681 36 54% 1.52%

745

911

64 797 64 67 51.57%
O6uro ar(Tr{Rrr 96i 10.',

Hereryruure aKTLIBIz orql4rar p:bcr or 45,060 cnpf,Mo 30.09.2019r. nopaAr{ rroKarrBane Ha
uHBecrvIIrIoHHI4 I,IMOTI4, AOKaTO [p]r reKyrqvre or6eJur3BaMe cIIa,( or 9,34yo, ocHoBHo rro Jrr4Hlt.rl Ha

,,TbpIOBCKLI Irt Ap B3OMaHI{-S".

1.2 Ananr.rl Ha co6crBeHlrfl Karrr{TaJr r.r [acrrBrrre Ha ,rllngrcrpu.(ure,rruMbHT Xo.ngunr"

Co6creerr Karrr{Ta u ilacraBvr Q4 2019 Q3 2019 Q2 2019 Q4 2019t %orCKu
I'lacreure xuu
31.12.2019 r.'000.tn. '000,rs. '000 rrr. Q3 2019

Co6crnerr Karrr.rral
AxqrzoHepeH KarrrrTal 9981 9981 9981 0 00% 8 76%
O6uru pe3epBrl 193 193 193 0 00% 0.17%
App pe3epBr4 460 460 160 0 00% 0.40%
llper,rzen peepB 71.91. 7191 7191, 0 00% 6.31%
HepasnpeAeAeHa rreiral6a 10219 10219 1,0219 0 00% 8.97%
Pesynrar 3a freprroAa 4424 1,694 1110 161 16% 3 88%

HexorrT p o,'r vlp aneo \,^{acrrre 9455 3121 3457 176 14% 8.30%
O6uro co6crBeu narrrdra 33 762 32 6L7 26.42% 36.80%

flacranla
Herercyruu

3aAr,tmerrrle [o o6lurarrrzoHeH 3aeM 29552 29552 29551 0.00% 25.94%
3aAt'axerrufl rro 3aeMrr 18521 16490 12363 12 35% 16 26%
TT,proncxz rr Ap 3aAbl;reurllr 301 304 31.2 0 99% 0 27%

Orcpoverrz AaHbqrrrr rl.acwBrr 201.4 1 096 1096 83 76% 1 77o/o

47 442 43 322 6.23% 44.25%
Tercyrqu

3aAr,txierrrre rro o6,rrrraurrorreH 3aeNI 32 1199 51.7 -97 33% 0.03%

3aA'ra;rerrrzf, rro 3aeMrr 1,721,1, 15694 1 5983 I 67% 15 11%
3aAt,r-rxerrv-f, K'rM rrepcoHaAa r.{

oc[ryprrTe^rrr2r rrp eAIIp wflTw g. 74 62 70 19.35% 0 06%
3aA'r,uxerrra.f, KtM cB'r,p3aHrr Avrra 1,1 16 28 -31.25% 0.01%
Ttproscxrr rr Ap 3aA'rr,\r+icrrrrr{ 4260 5251 434s -18 87% 3.74%
Teryrurr ilacraBvr z2 2221 . -2.i 18.9s%
O6rrro racrrBr{ 71988 69 66t 64265 3.34% 63.20%

ll3 gtt 96 876 100.00%

aI(TIIBIIt 55 166 45.06% 48.43%

Iercrrrrru ?t<rvtBvr

102 826

Co6cr-nerr Karrrrraa orrrac.ffrrr ce Ao
codcTBeHr4rllrTe Ha rpeAupr,r.flTr{cTo -
MafrKa 32468 29738 29154 9.18Y" 28.50%

41923

Herervrqu ilacvrBra

O6uro co6crBerr KarrrlTa.,t' n ra.a.cwBpt 10.780/,



.J

Kru 31.12.2019r. co6crseHrlfl KaTILITaJT v \acuBprre ua ,,Wuarc'tpu,{ueemnurur Xor4raHr"
A[ uapacrsa c 70,78yo cnp{Mo 30.09.2019r.

Hereryqure IIacrIBI4 HapacrBar c 6,230/o ocHoBHo rro JrrrHilq Ha !,3aAbJrxeHr4.,r [o 3aeMr.r"
AoKaro reKyIrII{Te orql4Tar cnaA or 2,850 ,6:raro4apenrre Ha HaMirJreHr.re n rpa(pa ,,r"p.o""*, ,i
Apyrr4 3a(brxeHl4.fl".

flpe: uernrproro rpllMeceqlle :ua20l9r. co6creeHr4, Karr4TirJr Ha.qpyxecrBoro 6erexu prcr
ot 26,42Yo, rropaAlr pbcT B oTtreTeHaTa ne.rar6a npe3 rrepr{oAa.

Ksu rpaa Ha qerBtproro rpllMeceque tta 2019r. ,,klrtgsctpu,(nrelrnrnrurr Xol4ranl" A!
peuruI. .Lrpa ne'{an6a or onepallLlu c QzuaucoBl,I aKTVBr4 B pa3Mep na 1014 xr{Jr. JrB., clpsMo ne.ra[6a
or 8653 xLtJr. rrB. KbM Kpiu{ na Q4 2018r.

Ha6rroAasa ce pbcr Ha rrpr4xoArrre or upo4aN6ra ll2,94yo, Ho roBa He e AocrarbqHo 3a Aa ce
KoMrIeHcI,Ipa roJIeMI4f,T crlaA npLI ne.ran6ure or onepauralr c $unancoBrz r.rHcrpyMeHTr,r u n rpafina
cMerKa .{pyxecrnoro peanll3lrpa rro-Hr.rcKa HerHa ne.ran6a 3a neprnola B pa3Mep rta 4 601 xr{Jr.JrB.,
crlprMo raKaBa or 8 510 xLtJr.JrB. npe3 cbrrocraBr{Mus nepz oI na 201 8r.

AnaJlus Ha r.r Parxogure
Q4 2019 Q4 2018 Q3 2019 Q3 2018 31.12.2019t

'000 an. '000 nn. '000 rre. '000,rn. 31.12.2018
Ile.la,r6a or oleparrvn c Qzrranconz
Ar-TLfBUI

1014 8653 688 5812 -88 28%
Ilpzxo4u or upo4ax6z 1876 BB1 1433 351 112 94%
fleqat6a or orreparrr4rr c lrrrBecrrarrr{ouHz
I{MOTTI

968
-100 00%

|lpou-arra B crrpaBeAlt4Bara cr-cr rra uHB.
IIMOTW

799 1319 B0t) 1773
-39 42%

Ap npuxo4z 2774 1217 1581 148 127.94%
PasxoAz 3aMarepva w -8
PasxoAu 3a Btrrrrrurr ycAlarrl -213
PasxoAz 3a rrepcoHala -164
PasxoAr.r 3a ar,r.ap orw3ar\rrfl- -4
Apy., pa3xoArl -1519 -907 -1031 -85 67 48%
fletar6wf 3ary6w or o6esqeHKa 330 -823 311 -302.
Olrrrarrconrr pa3xoArr -3279 -3854 -2450 -2199 -14 92o/o
Ozrrarrconz [pvxoArr 1316 926 585 585 42.12%
fIe.r
Aefir

3 3TL 8 380 1,917 6 234

Pesy,rtar or r4HBecrlrr\wr orplurraHw no
MeroAa rra co6crselaufl:r. rrwrz.t 100
Ile.la,r6a or 6rrsuec r<ot r6wuarlww 1541 1 063 44.97%
ITeq'atla / (3 ary6a) upeAu Aau-r,qu 4 9s2 9 443 t9t7 6 234 -47,.56"

PasxoAz 3a Aar'br1.ur -351 _o2? -167 -511 -62 38%
flewa.,t6af (3ary6a) sa u 4 601 510 1750t 5723w

I

4 601 8 510

HexorrT pouparqo \,^:[acrr{e 177 655 56 604 -72 98%
llpzrexarelrlre Ha co6creeH K rrrrTat Ha

IIp eAlp I{.'IT w et O |,nfixa 4424 7855 1694 51 19 -43 68%

-60,.49u/o

-45,,93o/o

O6rro sceo6xsarna ue.rzr.r6 a/ (zaryda)
3a rreprroAa

-45,,930/"



1.4 Auanu: na Jft.rrcnuAHocrra
lloxasarerure 3a nr4KBIdAHocr ca Korr,rqecrBeHr.I xapaKTepr{crr4Krz na cuoco6Hocrra Ha

npeAlpl4qrllero Ia LI3nJIaIqa reKyrrr,rre cr4 3aAbnxeHr.r.f, c r<parxorpafiHlr aKrlrBr.r (6e: pa:xorr.rre 3a
6sAeruz neprEo4u).

Q3'2019 o.2'2019 ot'2019
Texyrqa nr4KBrrAHocr 2.72t2 2.9t59 3.0880 2.8182
E:spsa nr{KB}rAHocr 2.72t2 2.9159 3.0880 2.8182
He:a6aeHa Jrr4KBra.qHocr 0.0803 0.0s72 0.0803 0.0683

flpe: vernbproro rpllMeceqre na 2019r. noKa3areJrr4Te 3a reKyrrla u 6rpsa Jrr.rKBr.rAHocr Ha
eM[ITeHTa ce BJIoIIraBar cnprMo Kparr Ha cerrreMBpLt 2019r., AoKaro cborHorrreHrzero 3a ne:a6aeHa
nr.rKBr.r.qHocr ce nogo6pxna.

1.5 Anarus nafl;rarexocnoco6nocrra
Ilora:arelrnre 3a rlrlarexocrroco6nocrra I{3MepBar creneHTa Ha 3arrlxHsJrocr Ha

ApyxecrBoro r,r BB3MoxHocrure fi.qa uocperrlHe cBoLlTe 3aAbnxeHu-s.

f["rarexocroco6socl o4'2019 Q3'2019 Qz',2019 Ql'2019
.{rnrocpoveH 4r:rrlAxranu 0.4425 0.4614 0.4472 0.4403
O6ru aur/Arcrlrsu 0.6320 0.677 5 0.6634 0.6802
O6rq arrriC o6creeH KarrurriLir 1.7t7t 2.t007 t.9707 2.1268
Jlanrpragx (O6uro axrasz/Co6crreg
ranuraa) 2.717 | 3.1 007 2.9707 3.1268

Ktu 31.12.2019r. BcaqKLI piBrneAaHLI tloKa3areJrrr 3a rrJrarexocnoco6nocr Ha eMlrreHra ce
nogo6pxnar crrpflMo 30.09.20 1 9r.

2 Crcroqnue na o6esneqeHrrero ua o6;ruraurroHHara eMrrc[q.
3a o6esue.raBaHe Ha B3eMaHero rlo rJIaBHI,Iuara r.r BclrrrKrrr AbnxuMlr JrI{xBr.r uo o6luraqvoHlvrfl,

3aeu ,,IrIu4Bcrp[I ,{unemnlrarnr Xor4rnr" A,{ e cKrroqr,rro 3acrpaxoBKa rrpra 3IIAA ,,ApMeeq" B

rroJtsa Ha ,,TeKcI,IM BaHK" A,{ n KaqecrBoro fi na.{onepeHlrK na o6luraqrroHepr,rre, c 4eficrnne na
nonl4llara Ao lutara Ha rrbJIHo IloracrBaHe na o6nrararlr4oHHlr, saeM. flpes nepuoAa HsMa
Hacrbnl,rrru 3acrpaxoBarennu cr6urll-u lo cKrroqeHr,rs 3acrpixoBareJreH AoroBop r{ 3acrpaxoBrara e

Banr,rAHa.

3 llrparxognaHe Ha cpeAcrBara or o6nuraq[orrHrrfl 3aeM.
Cpe4craara,wadparuu or [bpBLIrIHoro qacrHo nnacupaHe, ca pr3rroJr3BaHpr 3a cneAHoro:

. yBenutreHue Ha Karrr.rrirJra Ha AtrrlepHo AplDr(ecrso - 4 500 xul. nn.;
o pe(pranancllpaHe Ha yrlacrl,Iero B yBenr,rqeHr,rero Ha Kirrrr,rraJra Ha ,,Heo JIonIon

Karurar" A! - 3 000 xun. nB.;
o flpuAo6usaHe na SranancoBrr r.rHcrpyMeHru - 5 044 xr{n. nB.;
o AsaHcz no npugo6rIBaHe na QunancoBlr lrHcrplueHTlr - 4 670 xun. JrB.;

o flpnAo6IaeaHe Ha B3eMaHLL rlo AoroBoplr 3a rlecns/uoramenkrfl Ha 3aA6nxeHas no roroBop[
3a rlecIas - 2 327 xr.rJr. JrB.

Jlnxnara ro Hacrosrqara o6nrararluoHHa eMlkrcvs. e $raxcnpana sa 5.0o/o npocra toAlrrrrHa
JII,IXBA.

floxasare"ur 3a JTITKB lurHocr



O6:ruraqnoHHllf, 3aeM e 3a nepl4o,q or 8 roguuu c uecrMecerrHr,r KynoHHlr rIJIaIqaHrts.,
E3rlucreH[ ua 6asa $nrcnpaua roALIrxHa Jrr{xBa, Haqr4cr-sBaHa npu Jrr,rxBeHa KoHBeHrIr,r-fl Pealen
6poft lnra B neprloAa xrru Pealen 6pofi AHr4 B ro.qlrHara (Actual/365l (ISMA - Year, Actual/Actual).

Kur,t 4atara Ha Hacro.flIrll4-tl orrrer eMT4TeHTBT e v3nJrarlln Bcl,rrrKr{ Abnxr,rMr,r JrI{xBeHI,r
IIJIAIIIAHI,I,f,.

4 @unanconflrroKa3areJrrr.
Euplrenrrr e noeJl la crla3Ba cnerHr,rre $rananconu [oKiBarenr4 (uo KoHconr{Ar4paH

crreroBoAeH 6a,ranc) Ao rIbJIHoro rroracflBaHe sa o6mararlr{oHHr,r{ 3aeM:
-- KoeQuqueHT Ha MaKcLIMaJIHa croftnocr Ha orHorrreHr.rero ,,fIacurlulAKTr.rBr,r" or MaKcr{MyM

0.97. Ksrvr 31.12.2019r. croftnocrra Ha rroxiBareJr-fl e 0,63.
Koelpvqueur Ha [oKp[ITI,Ie Ha pa3xoAl4Te 3a JrvxBr{, r43rrr,rcJreH Karo ue.rar6ara or

o6aqafiuara Aefiuoct, yBenI,F{eHa c pa3xoAr{ 3a Jr}rxBr,r, ce pa3Aenr,r Ha puBxo.qr{ 3a Jrr,rxBr{ -
MI4HI4MaJIHa crofinocr Ha rroKurarers 3a cpoKa na o6luraq[oHHr4.,r 3aeM e 1.05. Kru 31.12.2019t.
crofinocrra Ha rroKa3aretq e 2,02.

-- KoeSuqlIeHT Ha reKyrlla nI,IKBI4AHocr, r{3rrr.rcJreH Karo o6ruara cyMa Ha rparxorpafinure
aKTuBLI s 6anaHca ce pzBAenu na o6rqara cy!(a Ha r<parrcorpafiHr,rre rracr,rBr,r - Mr4Hr,rMalna crofinocr
Ha IloKa3aren-f, 3a cpoKa na o6rzraqrroHHrrr 3aeM e 0.5. Kurn 31.12.2019r. crofinocrra na
noKiBareJu e 2,72.

Axo napylvt 2 ulu rloBerre ot 2 ot onpeAeneHure SuuancoBr.I cborHorrreHllr, Enrr,rrenrrr ce
3a.ubnxaBa Aa npeAlpuelre 4eficrBr.rq, KotzTo B cpoK Ao 6 ueceqa or HacrbrrBaHero Ha cborBerHoro
o6cro-{rercrBo Aa rlpl,IBerar rloKiBarenr,rre/crornorueHllflTa B cborBercrBr,re c v3I,IcKBaHIzrra rro-
rope. Aro B To3t4 cpoK He ce rocrl,IrHar 3a:IoxeHrrre rrapaMerpra, EnrrareHTbr e.(nbxeH B cpoK or 30
Pa6ornz [Hu Aa rrpeAnox]I ua o6qoro cr6panze na O6rurau]roHepr,rre [porpaMa 3a rrp]rBexAaHe B

cborBercrBne c a3vtcrBaHusra. flporpauara rroAnexlr na o4o6peHrre or o6ruoro cr6panue na
O6.nuraquoHepl,ITe, Karo perueHllero ce B3r,rMa c o6zxnoeeHo MHo3r.rHcrBo or npeAcraBeHr,rre
o6ruraquu, uMarrlr{ flpaBo Ha urac.

llpn napylrleHue na SzuancoBr4Te cborHorrreuz.f, ENlzreHTbr e AnbxeH Aa npeAnpr,reMe
orpIcaHI,ITe [o-rope Aeficrsus 3a rlpr,IBexraHero I,IM B cborBercrBl,Ie c [ocraBeHIlTe r43I,IcKBaHr,r-s ro
oTHOITIeHI,Ie na C'rOfinOCTI4Te I{M, HO TaKOBa HapylreHr,re He BoA[r Ao npeAcpotrHa r,r3r4cKyeMocr Ha
O6:ruraqzoHHl{fl 3aeM. Crruo raKa, rlpu olpeAeneHo HapyrxeHr,re Ha Qrananconure cborHorxenvr1
Eurarenra e AJrbxeH, KaKTo e [ocoqeHo rro-rope, Aa rrpe.{noxu [polpaMa 3a rrpr,rBexraHe Ha
ctorHorrreHvtflTaB cborBercrBr,re c r,r3rrcKBarvrqra r,r Aa c[a3Ba Beqe o4o6peHa or o6lzraqrroHepr,rre
no.4o6na [porpaMa, Ho aKo rlo H-[KaKBa flpurrvHa He rrpeArrplreMe raKr.rBa 4eficrnzx, roBa He BoA]r Ao
npeAcporrHa r,r3r4cKyeMocT Ha 3aeMa.

O6croqre,rcrBa tro .r,r. 100r', a,r. 3 or 3[IIIUK.
He ca Ha-rrlrqe o6croqreircrBa rro .ur.100r. a-r.3 or 3IIIIUK.

tr4grr,nnure:reu flupexrop :
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IrlgnsnnnreleH firapercrop :

ll4. flouuer,l


