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I {eurpa,rno yrpaBneHrre

!orc"rrag
na rrTeKcupr Eanrc* M

B KarrecrBoro fi na lonepeHrrK Ha o6nuraquoneprrre
na rrXolgr.rnr Bapna" A[

ISIN xoa Ha eMlrcr.rnra: BG2100012140
Eopcon KoA Ha ev^vrcLrflTal.5Y2C
Erraurenr: ,,Xolglrur Bapna" A!

lleprao4: 01. 10.201 9 r.- 3 1. 12.2019 r.

Hacrorrqu, AoKJraA e I,I3rorBeH B cborBercrBl,Ie c r,r3r{cKBaHr.rsra Ha.r,r. 100x, aJr. 1, r. 3 or
3arona sa ny6rutuHo rlpeAnaraHe Ha ueHHr4 KHlrxa (3IIIII-{K), B pr3nbJrHeHpre Ha 3aAbnxeHr.r flTa Ha

,,TeKcI4M BaHK" AA n KauecrBoro fi, sa lonepennx na o6lzraqlroHepr,rre rro BTopa eMnckrfl
KopnoparusH[ o6rurarJvtkr, eMvfivtpaHr{ or,,XoJrguHr Bapua" A.{ ua 12.12.2014t.

I (DunaHcoBo cbcroflHrre Ha eMr.rreHTa Ha o6,ruraqrarare.
flpes uernrproro rplIMeceqr4e sa 2019r. ,,XoJr4uHr Bapna" A! :anasna ocHoBHlrfl crr [peAMer

Ha 4eftHocr: upra4o6nnane, yflpaBneHr.re, orIeHKa h npo4ax6a Ha 1v.tlacrvrfl. n 6rlrapcru vr
qyxlecrpaHHr.r ApyxecrBa.

1.1 Anarlrs Ha aKTrrBrrre Ha,rXo.tquur Bapna" A[ /na KoHcoJrr.rAr.rpaua6azal
Ktu 31.12.2019r. aKrrBLIre Ha ,,Xor4uur Bapna" AA orqr.rrar pBcr or l,03yo crpsMo

30.09.2019r.

Axrzsz Q4 2019 Q3 2019 Q2 2019 Q4 2019t % ot axrtaeure
run 31.12.20'19 r.

'000 rr-n. '000,,r.n. '000,r.n. Q3 2019
Herercyrqra ar(Tr4Brr

Vlt"toliw, M rfJyrravr rr c'r,op'bxeHr4f, 222 330 21,5 821, 222 130 3.02o/o 47.31o/o
Wrar, e crv\uoHurr rrMorrr 34 373 29 0n1 22 930 18.47Yo 7.310/o
Perryraqrrx 38 332 22 830 24 298 67.90o/o 8.76o/o

Aplr., HeMareprra l,l:rrw a:riTwBrr 19 461 2 215 2 285 778.870h 4.1.40/,

f,'n,trocpovrru Szrrarrc oBr4 aKTWB:z 3 736 21(;8 13 897 51.38% 0.1go/n

llpe4u,l.arq aHurfl. v Aplrr{ aKturBw 3'71 408 100.00% 0.00%
I4rrrecrrrqrrLt, or.4yrraHrzl fro MeroAa r{a
co6crs eHra.f, Karrrrra^

3 731 3 739 3 748 -0.21o/o 0.790h

BseldaHz-f, or cBrbp3auw Lyrr\ 12 296 26 101 11 989 -52.90o/o 2.62Yo
Orcpoverrrl AaHbqHrz arTurBrr 2 075 1,542 1 696 34.57Yo 0.440h

336 340 303 381 L0.600/o 71.57'
Teryrqu ar(TlrBr{
MareplruLrr w 3afiacvr 2 136 2 401. 2 683 1..460/o 0.520h
Kparrocpovrrrz $zrrarrcoBrr aKTrrBr{ 71 529 100 9BB 99 963 -29.770/o 15.22o/o
I'r,proacxrl rr Aplryv B3eMarrz-fi 42 577 40 576 53 179 4.93%o 9.060/o

Herervuru ar(TrrBrr



ITIAHIIfl II AP\']]I,I AK'I'I{BII I 126 100.00% 1.130h
BseMaH[-a or cB:bp3aHrr l'yr,\ 3 229 9 361 3 109 -65.530h 0.690/o
BseraaHrz.f, B'r,B Bpb3ra c Aarlrbrrrr B.bpxy

AoxoAa
38 1.\3 96 -71..43o/o 0.01Yo

Ilaprr v rrapYr-ulavr eKBr.rBaAeHTrr s 680 1 591 11 308 -25.17o/o 1.210h
er(ylllrr arcrr.rBr4 1610ri6 70 338 -17.04o/n 28.430h

O6uro aKTuBrr 469 +:t3 719 t.03%

Herexyruure aKTI,IBI{ HapacrBar c 10,600A clprMo Kpzur Ha cenreMBpr{ 2Ol9r., ocHoBHo nopa.q[
pbcT B ,ApyfLl HeMaTepI4zInHI,I aKTIIBLI", KaKTo I,I Ha pbcT B rpaoa ,,penyTarlr4.f,", 4oKaTo TeKyrrllrTe
ortrl{Tar cna.4 or 77 ,04oA ocHoBHo tro rvl:r,Lrfl. Ha ,,KparKocporrH[ Qunanconu aKTr4Br{".

1.2 Ana;ru: Ha co6crBeur.rfl KarrrrraJr rr [acrrBrrre Ha ,rXorgunr Bapna" AI l:aa
6asal

Kru 31.12.2019r. eMllreHrbr orrlllra Hepa3npeAeren $unancoB pe3ynrar B pa3Mep :aa25 752
xlrJr. JrB. cnpflMo 43 901xun.JrB. KbM Kparr Ha Meceq cerrreMBpE 2019r.

KOHCOJIHN[IDAHA

Co6crserr Karrrrraa u rracriBvr Q4 2019 Q3 2019 Q22019 Q4 2019t %orCKr
llaclrer4re xutr
3'1.12.2019 r.'000.,r.e. '000.,r.n. '000,rn. Q3 2019

Co6crserr Karrura
Aruluonepe:r^ :rarrrrral 6 486 6 486 6 186 0.00% 1.38o/n
Peseparz 158 757 1s3 936 1s3 659 3.13o/o 33.780/o
Hepaaupe4eleHa ne.la,r6a 25 152 43 901 42 326 -41.34o/n 5.48Yo
Co(
coC

190 995rc fta ulJcAupflrr-r'r{cTo MaIII(a
Hexorrrpo,ruparqo yai crue 41,120 26 919 23 945 52.75o/n 8.75o/o

O6uro codcrBeu r(arrrraa 231242 226 476 0.38u/o 49.39o/o
f\acrzr.rz
Herercyruu
Ilerrczorrrrz 3aA'r,Ar{eHrz.fl K'r,M rrepcoHaAa 220 190 190 15.790h 0.05%o

fu,rrocpovrrrr $rrnarrc oBw rracwBw 134 391 144 860 150 862 -7.22o/o 28.600h
3a4'n,rxrerrrra rro SrrHarrcoB Arl3rrHr 133 126 1 028 5.560/o 0.03Yn

Trprorcrrz z Apyru 3aAbllKerrr4f, 1.267 2 183 2 020 -41..960/o 0.27%o

Orcpoveuv Aag'bqHr.r ilacwBLr 883 100.00% 0.190h
Flereryrrru rrlcyrr:a 0//i 29.li
Tercyruz
lleuczonnz r Apyrr 3aAbl)Kerrr4fl rrbM

frepcol{a^a 3 177 1 785 1 831 77.98o/o 0.680/o

Kparrocpovnz SzrrancoBw rr cvrBr4 6s 098 57 350 57 934 13.57o/o 1.3.85%o

3aA'n,,urerrzr uo SzrrarrcoB AV3rrHr 388 79 299 391.1.40/o 0.08%
Tl,prorcrut r,r Apyrv 3aAblr(eurr-fi 31 475 26 527 30 410 18.65Yo 6.70o/o

Kparr<ocpoqHr.r 3aAt,A)KeHrr-fl rrbM cBbp3aHrr
AIIIIA

232 81B 69 -71.64Yo 0.05%

3aAra-rrenz fl. 3a Aartr\w B'bpxy AoxoAa )/.) 100.00% 0.1.20/n

100 It43

'40
90 543 16.6201 2t.4go/o

Z 244 643 1.68o/o 50.61
469 955 465 L60 473', 1 100.00%

100.00%

204 323 202 471 -6.520h 40.64n/o

Tervrrul [acr{Brr
O6uro ilacvruw



Co6crnenusr KaTILITIIJI Ha ApyxecrBoro 6elexu pbcr or 0,38o/o crrprMo npe,qxoAHoro
Tpr{Mecetrue.

Herexyrqzre ilacvIBu or6elxsnar cua4 or 7,l0yo ocHoBHo rro Jrr4Hr.rrr Ha ,,ABJlrocporrHr,r
tf uuaucouE rraclrBr{".

Teryqzre racuBrl 6eneNar pbcr or 16,620A, ocHoBHo rropaAu ptcr Ha ,,KparKocpoqur{
Qrananconn rracLrBLr".

Krlt r<par Ha rlerBbproro rplrMeceqre na 2019r. ,,Xor4uHr Bapna" Afl peanusupa [p[xoAr.r or
npo4ax6u B piBMep sa 69 713 xur.ne., Koero rrpeAcraBn.sBa p6cr or 5,90Yo crrprMo cbnocraBr.rMr.rs
reprroA ua 2018r.

.3 Ana;ru: na xoArrre n PasxoA[re
Q4 2019 Q4 2018 Q3 2019 Q3 2018 Q4 2019 /
'000,rs. '000,rn. '000,rn. '000 rrs. Q4 2018

IlprxoAz or upoAaxr6n 69 713 65 828 48 017 52 815 5.90Yo

Apl.., rrpr.rxoAr.r 2 956 2 291 s 140 289 29.03%o
Ile.la,r6a or rrpo4ax6a rra HereKyrqv
ArJUTBYI

6 161 7 799 2 935 10 081 -21.00o/n

Ilpolrrna B crrpaBeAlyrBata cr-cr rra
V IIB CCTITUW OHIIIT IZMOTI{

30

PasxoAz 3e-Marepvatur -10 733 11 400 -8 325 -8 461 -5.85%o
PasxoAr.r 3a B'r,rrrrrrrrr ycA1arfi -22 501. -21.347 -1,1 761, -1,5 21,1 5.41%o

PasxoAz 3a rrepcorrala -27 069 -25 286 -15 329 -18 810 7.05%
Aruroprrlsaq wfl Ha rreSurrarrcoBvr atTyrBvr -6 825 -6 231. -4 515 -4 834 9.53o/o
Ce6ecrofirrocr Ha rpoAaAeHVTe croKrr r.r

Apyrv Ter(yul{ aKTrrBrT
-2 700 -2 492 -2 249 -2 064 8.35Yo

Ilpouerru B Halr4rrHocrrrre rra roroBara
rIP oAyKrlr.r.fl r{ IIe3 aB'bPrreHoTo
rrporr3BoAcTBo

-539 -280 -330 -198 92.50%o

App, pa3xoArr -3 501 -4166 -3 99s -2 264 -15.960/o

Brra Acr4rrocT 4 962 4.550/,

lle.la,r6a or rrHBecrl{qvv -25 5 -17 *,k*

3ary6a or ocso6oxAaBaHe or Abrrl. AppK. -41.7t -100o/o
@vrrarrcosz pa3xoArr -B 277 -1 91.3 -s 849 -5 807 4.60o/n
@vrrarrcosv rrprurxoAr4 2 505 2 199 2 133 1 277 13.92o/o

Apr, $wuaucorw no3rrrJzrw 9s8 965 3 634 11.3 -0.13o/o
fleuat1a/ (3arv6a) rpeAra Aan -4 to'g 9 489 6 866 ***
PasxoAz 3a Aar'br\v B'bpxy AoxoAa -512 -709 -27.79o/o
fle'ta.tda/ (3ary6a) 3a reprroAa 89 -4 8118 68( -9L.93%
HeroHrp o,t ilp arrroro ysacrwe -2 843 -3 687 -167 2 633 -22.890h

Ilprrrexarelrlre Ha co6crseH :rar;;wral
Ha rrpeArrprr.f,Trrero uaiixa

2 454 1. 73r 9 956 4 233

-389 -4 818 6 866

Herorrrpo,L[pauoro yqacryre -2 843 -3 687 -467 2633 -22.89o/o

llpzrexare LLrTe Ha co5crserr :rarrrrrat
Ha rrp eArrprr flTurer o -",raftxa

2 454 1. 1,3t -99s6 4233

lt 343

123

9 489

Apyr nceo6xsa.reu AoxoA 3a rrepr{oAa,
HCTHO OT AaH'f'UI{

0 0 0 0 ***

O6rrro BceodxBareu AoxoA sa
IICD1IOAA

9 489 -91.93o/o



Pe:ylrartr npe3 pa3rnexAaHll-f, [epuoA e ne.ran6a or orreparr4nua .qeftnocr B pzt:Mep m 4 962
xIIJI.JIB., cnp{Mo peanl{3vpaHa raKaBa ot 4 746 xr.rJr.JrB. rrpe3 ctnocraBlrMr.rq [epuoA Ha upe[xoAHara
ro.qr,rHa.

OuHancosure rIpI4xoALI ce [oKarrBar c 73,92oh, cbrreraHr,r c yBenrueHr.re BbB Srananconure
pa3xoAt4 or 4,60oh.

B rpafina cMerKa HerHllrr Sunancon pe3ynrar Ha eMr,rreHra e :ary6a B pzrMep na 389 xr{Jr.JrB.
cnp{Mo peanl43l4paHa raKaBa B piBMep na 4 818 xun. nB. rrpe3 qerBbproro rpaMeceqr4e na 2018
roAI4Ha.

1.4 Ana;rur ua JlurnurHocrra

florasarerure 3a nvKBI,IAHocr ca KoJrr{qecrBeH}r xapaKTepr,rcrr,rKt4 Ha cuoco6uocrra Ha
lpeAlpu-sruero Aa I,I3nnarua reKyIrILITe ca 3ag''bn eHr4-rr c xparxorpafiHlr aKTr,rBr4 (6es pasxo.qr.rre 3a
6tAerun nepuo4u).

Q4'2019 ()3'2019 o.2'2019 o1'2019
Texyrqa nr{KBr,rIHocr 1.3237 1.8606 1.8813 1 .8441
Er,p:a nr4KBzAHocr 1.2995 1.8:i29 1 .85 l7 1.8088
Hesa6asHa Jr[rKBuAHocr 0.0s63 0.0ti77 0.1249 0.2s71

Krrrl 31.12.2019r. BcLIvKr,r noKa3areJrLt 3a JrlrKBr4AHocr 6elexar BJrorrraBaHe.

1.5 Anarr.r: na[;rarexocuoco6nocrra
floragarerure 3a rlJlarexocloco6nocrra r,r3MepBar crerreHTa Ha 3aAnbxHsJrocr Ha ApyxecrBoro

r.r B63MOXHOCTUTe My Aa rrocperrlHe cBor,rTe 3aA6nxeHr,rr.

o4'2019 Qz',2019 Q1'2019
,{s:rrocpoveu 4ur/Alcrznn 0.2913 0.3 r 68 0.3253 0.32s3
O6rq l:s,rr/Axrueu 0.5061 0.5029 0.5t64 0.503 5

O6ul a:s,rr/Co6creeu Karvrzur t.0247 1 .01 16 1.0680 1.0097
JlnntpIr4x (O6ruo
arrruu/Co6crseH xanuran) 2.0247 2.0tt6 2.0680 2.0054

flpes uernlproro rpflMeceque ua 2019r. BcprrrKr.r rroKa3areJrr.r 3a [Jrarexocuoco6nocr ce
BJIOIIIaBaT , ITI3KJIIOIIeHLIe [paBV CaMO [OKa3aTeJUI 3a ,,AbJIIOCpOqeH ['bLtlaKruBt4".

2 Cscro Hrre Ha o6esneqeHr.rero Ha o6.rruraquoHHara eMrrcr.rfl.
3a o6esle.IaBaHe Ha B3eMaHero [o fnaBHI,IIIara u BcI,ITIKI,I ABnxLrM[I JILIXBIT ro o6lrarauuoHHu.f,

3aeM, ,,XonAr,rHr Bapna" A,{ e yqpeAuno B [on3a Ha ,,TeKcr,rM BaHK" A[ r xa.recrsoro fi Ha

,{onepeuux na o6:rraraqproHepr,rre, nbpBa no peA AoroBopHa r{rroreKa Btpxy cneAHure uMorrr:
A) 28 089 xs.M. lIAeiInHr4 qacrr,r or rrpaBoro Ha co6crBeHocr Bbpxy yPE|yJII4PAH

IIO3EMJIEH I,IMOT, c aApec Ha rlo3eMrleHr4q HMor: rp. Bapna, rr.K. 9000, K.K.

,,Cn.Cn.KoHcraHTlIH u EreHa", c nnoq 50980 /uer4ecer xurns.Avt AeBercrorr,rn u oceugecer/
KB.M., rpaftHo [peAHzBHaqeHr.Ie Ha repl,ITopl4flra: Yp6anlr3[rpaHa; Harrr,rH na rpafino rroJr3BaHe:

3a KypopreH xorerr, noqr.rBeH 4oru, co6crBeHocr na EMI,ITEHTA,,XOJIAI4Hf BAPHA" A!
B) IIO3EMJIEHI,I I4MOTI4, HaxoA.guu ce B c. Enrasnaqr.r, EKATTE 04426, o6urnna

Anpen, o6nacr Bapnencxa, c o6rqa rnoq 132,747 4xa (cro rpr.rAecer r.r ABa AeKapa
ceAeMcrorr,IH rIerI,IpI,IAecer vI ceAeM KBaAparHu uerpa), co6crnenocr Ha
OBBIEr{ABAIIIATA CTPAHA-I4IIOTEKAPEH AnbXHI4K,,KAMqI4II" M, KaKro
cneABa:

fI orca:arenrr 3a JrlrKBtrAHocr

fllarerxocuoco6Hocr
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- rlo3eMneH IaMor c aApec c. EilasHarlu, fr.K 9132, Kauurax, c rnou 12994 KB.M., c
rpafino npeAHa3HatIeHLIe Ha repr{Topurta yplauuzvrpana, HarruH na rpafino [on3BaHe: HlrcKo
3acTpoflBaHe;

- rIo3eMJIeH plMor c a.qpec c. BnusHarlr4, rr.K 9132, Kauuur, c nnou 30443 KB.M., c
rpafiuo [peAHzBHaLIeHI4e Ha repuropuna yp6artu3ttpaH1 HarrlrH na rpaftuo noJBBaHe: Hr.rcKo

3acTporBaHe;
- no3eMJIeH LIMor c aApec c. E:rusHar.Ir{, rr.K 9132, Ka:rauu.a, c flnorq 13086 KB.M., c

rpaftuo [peAHa3HatleHue Ha rep]ITopll{ra yp6anu:LrpaHa, HaqrrH na rpafiHo rroJr3BaHe: Hr.rcKo

3acrporBaHe;
- rIo3eMJIeH r4Mor c aApec c. Br[sHarI[, rr.K 9132, Kauun.a, c rrnoul 12012 KB.M., c

rpafiuo npeAHa3HarreHue Ha repllToplaflta yp6anzsupaHa, Harrr.rH na rpafino non3BaHe: 3a
KypopTeH KoMIrJreKc, [OqprBeH AOM;

- rlo3eMneH LIMor c aApec c. Ertrrsnaqu, rr.K 9732, Kauuzx, c rrJrorq 30750 KB.M., c
rpafino [peAHa3HatIeHI,Ie Ha reprrropprflTa yp6anz:upaHa, HatrlrH na rpafino rroJr3BaHe:
KOMTTJTeKCHO 3aCTpOSBaHe;

- rIo3eMJIeH LIMor c aApec c. Bra:naq[, Ir.K 9132, Kanunx, c nnoq 32068 KB.M., c
rpaftno npeAHiBHaqeHI{e Ha repl,ITopl,If,ra yp6anrz3vtpaHL Harrr.rH Ha rpafino rroJr3BaHe: 3a
KypopTeH xoTeJr, rroqr,rBeH AoM ;

- rIo3eMJIeH LIMor c aApec c. E:rusuauu, rr.K 9132, Kauuur, c nnou 1388 xe.Na., c rpafino
lpeAHa3HaqeHI,Ie Ha repl,ITopl,Iflta yp6auurapam4 Haqr,rH ua rpafiuo noJr3BaHe: 3a KypopreH
xoTeJI, tIoqI,IBeH AOM.

Ha nponeteHo Ha 16.05.201 8r. o6uto cr6pauue ua o6nuraqrroHeplrre rro eMrrcu, KopnoparrrBHrr
o6luraquu c ISN xoa BG2100012140,6e ssero pemeHue o6esne.{eHprero rro roATorrKa ,,.N", ga6'bge
3aMeHeHO C HOBO TaKOBa, a LIMeHHO:

,,Xor4nHt Bapua" Ail m yqpeAI,I B tIoJI3a Ha o6rnraurroHepr4Te uo O6lurarlproHHa ev,r4ckrs. c
ISIN xoa: BG2100012140, uuoreKa Bbpxy creAHlr-f, co6creeH Ha rpyxecrBoro HeABrlrxr{M LtMor:
floseN,uleu LIMor c Il4eurzQzxarop 10135.2569.301, uo Ka4acrpirnHa Kapra r4 KaracrpirnHr.r perr4crpt4
o4o6penn crc 3auoseA J\lo PA -18-92114.10.2008r. na IrlsnrrHr4rerrHr.r, fluperrop na A|KK, HzxoArrrl
ce B tp. Bapua, K.K. ,,CBeru Cserz KoHcranruu u Erena", c flrorq or 28 088 xs.N,r., clr]racHo cKrrrla
Np | 5 -7 29 64 -06.02.20 I 8r ;'

B nsntrHeHrle Ha B3eroro or o6:ruraqrroHepr,rre ro eMrlcprsra perxeHr,re, KbM Aarara Ha
Hacroflrlu-s orqer eMI,ITeHTIT e BIrI,rcaJI B IIoJBa Ha ,,TeKc[M BaHK" Ar{ nonoro o6esneqeH}re l,r

cbrrleBpeMeHHo e 3iurLrqeHo cTapoTo TaKoBa.

Eurarenr:sr ce 3aAbnxaBa KbM BceKI{ MoMeHT 3a rrepr{oAa Ha eMr,rcurra Aa rroAAtpxa Hr.rBo Ha
o6esueqeHlle He rro MIIJIKo ot I05Yo or o6ruara HoMr,rHiIJrHa ocrarrqHa crofinocr na o6lzraquo*Hvrs,
saeN{. KsN,r 31.12.2019r. HLrBoro na o6egneqeHrre HaAxBsptrt l05Yo.

3. llsparxoABane Ha cpeAcrBara or o6nuraqr.ronnrrq 3aeM.
Cpegcrnara, na6panz or rlbpBllrrHoro rlacrHo nnac[paHe Ha o6rrzraqraounnx saeM ca

I43pa3xoABaHI4 or flpyxecrnoto B cne.qHrrre HanpaBneHr.r.f,: Pe$unanczpaHe Ha pa3xoAr.r 3a
Ia3rpaxAaHe Ha IanQpacrpyKTypHr{ o6exru Lr KparKocporrHu r4HBecrr.rrlr4[r 9 103 xun.nB.;
@unancupaue Ha ocHoBHara Aefinocr Ha .{pyxecrnoro 8 200 xun.nB.; I,I:rpaxgaHe Ha
un$pacrpyKrypHll o6errr.I - 5 917 xvn.nB.; flpoexrupaHe Ha eKocenuqe n x.r. KaM.{us-250 xuJr.JrB.

Jluxnara ro Hacro.f,rlara o6mrraqrloHHa eMLIcu, e (fraxcupaHa Ha 5.40% [pocra roAurrrHa nr.rxBa.
O6ryrrauuoHHl,r.f, 3aeM e 3a [eprlo.q or 8 roAuHr4 c eAHo roAr,rrrrHo Jrr.rxBeHo rrJrarrlaHe, r.r3qucJreHo

sa 6aza Ha npocra JILIXBa Bbpxy HoMI,IHaJIHara crofiHocr Ha BcrKa o6luraqvs., rtpu Jrr4xBeHa

KoHBeHIILIT : ISMA Pearen 6pofi AtulPeiIJIeH 6pofi 4nra (ACT/ACT). fnaurnqara ce r,r3rrnatqa KaKro
cneABa: Ha qeTBbpTaTa roALIHa or o6maraqvounrrs.3aeM - 1 500 000 EUR; Ha rreraTa roAr.rHa - 1 500
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000 EUR; Ha rrrecrara roAr4Ha - 3 000 000 EU& Ha ceAMara roAr,rHa - 3 000
roAI{Ha - 3 000 000 EUR, Koero cbBrraAa c rrbJrH}r.,r nalex Ha eMr.rcusra.

Krlr 4arara Ha HacrorlqIa.flT AoKnaA eMLITeHTbT e u3rrJlarllr BcI,rrIKI4

IJIABHPITIHII TIJIATTIAHI,I'.

000 EUR; Ha ocMara

A6NXI'IMI4 JILIXBEHI,I I{

4. (DuuaucoBrr rroKa3areJrrr
Eruureur"rr e noeJl aHfaxI,IMeHT Aa cIIiBBa cneAHr,rre Qrnanconz [oKa3are]rr4 (usuucrrnaru,r Kt,M

BcflKo @Ilnancono uecrMeceqve Ha KoHcoJILIAHpana 6asa) Ao nbnHoro H3rrnarqaHe Ha o6mlraquounua
3aeM:

' Crotsotueuze llacnnn/Axrusu: Marccraruarua crofinocr Ha orHorxenr.rero rracr,rBr4 KbM
aKruBr{ rlo KoHcoJIVALrpaH cqeroBo.qeH 6a:ranc (cyrraara Ha reKyrrlr{ + HereKyrrlr4 nacvtBvr
orHeceHu ruru o6rqara clryIa Ha aKTI{BI,ITe). Enaurenrbr rroeMa 3aAbnxeH}re npe3 rrepr{oAa Ao
[I3[nalrlaHero Ha o6lprrauzoHHl,L 3aeM Aa rlo.qAbpxa cborHorrreHile llacunn/Axrr.rBr4 He rro-
BlrcoKo or 95Yo;

'llorprarrae Ha piBxoALITe 3a JruxBr,r: MrnruElra:ura crofinocr Ha roe$uqueur Ha
noKpl,rrl4e Ha piBxoAI,ITe 3a JrLtxBrd Ha KoHcoJrtrlilpana 6a:a (usuzcJreH, Karo ne.ran6ara or
o6u.{afiHara 4efinocr, yBenl,rqeHa c piBxoArrre 3a Jrr,rxBrr, ce puBAeJUr Ha purxoAzre :a:ruxnu).
Eur,rrenr"rr [oeMa 3aAbnxeHlre [pe3 nepproAa Ao u3nnarqaHero na o6nzrarlrroHHr.r, 3aeM Aa
no,4.4lpxa cborHolxeuzero fIorpI,ITI4e Ha pirxoAr.rre 3a Jrr.rxBr,r He rro-Hr.rcKo or 1.05;

'Teryrua nlrKBLrAHocr: Teryrqara Jrr,rKBuAHocr ce u3qvcrrflBa raro o6rqara cyr!{a Ha
xparrorpafiHll aKTLIBI4 s 6anaHca ce pa3Aenu na o6rqara clMa Ha rparrcorpafiHlrre rracprBu (lo
KoHconuAlrpaH cqeroBoAeH 6aranc). Err,rzrenrrr [oeMa 3aAbnxeHr4e npe3 nepr{oAa Ao
Ir3nJlarrlaHero Ha o6rzraunoHHlr, 3aeM Aa rroAAbpxa cborHorrreHlre Ha reKyrrlara nIrKBrrAHocr
He rro-Hr.rcKo or 0.5.

Axo napyruvr [Ba vJIpI IIoBeqe or ABa or onpeAeneHr{Te $rlnancoru cborHorrreHzx, Euureulrr
ce 3aA6nxaBa ra [peAnpl{eMe Aeficrsu-f,, Kor.rro B cpoK ro 6 rueceqa or HacrbrrBaHe Ha cborBerHoro
o6crosrercrBo Aa rIpI,IBeAar rroKa3areJll,Ire/ crorHorxeHllrra B 3iInoxeHI,ITe HopMr,r.

Krnt 31.12.2019t. eMlreHTbr crla3Ba aHraxlIMeHTa crt roerure $unaHcoBr,r cborHorrreHr{-s Aa ca
B paMKlrTe Ha Aorrycrr{Mr{Te 3aAbnxeHr{.,r.

5. O6croqreircrBa rro rrrr. 100r, a,r. 3 or 3fIfIIlK.
He ca Hanuue o6croqrercrBa rro .rr.100r, a,r.3 or 3fllll{l(.

IrlsurrHurereu lupexrop :

tr4:ur-nurzrele u flupexrop :


