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l-lexrpanHo ynpaBneHue

Iorcra4
na rrTerccnu Eanrctt A,(

B KaqecrBoro fi na.(onepeurrK Ha o6ruraquoHeprrre
ua rrEy;uen4 [InnecrMbHTc" MCIIU
ISIN roa Ha eMr.rcr4.,rra: BG2100011191

Eopcon KoA Ha eMr,rcl,IflTa: 5BDA
EprrErenr :,,Bynneng I4nnecrrnrurrc" Ar{C I4I-{

flepuo4: 01. 1 0.20 I 9r.- 31.12.2019r.

Hacro.sulpu AoKna.q e r,r3rorBeH B cborBercrB[e c u3r,rcKBaHltflTarra vr. 100x, aJr. l, r.3 or
3arcona sa ny6rr.ruHo rrpeAnaraHe Ha ueHHI,I KHI,Ixa (3[IIIUK), B I,I3IIJIHeHI,Ie Ha 3aAbJrxeHLIflTa Ha

,,TeKcuM BaHK" AA s KaqecrBoro fi na.{onepeHr4K Ha o6luraquoHepr.rre rto eMucfi.fl Kopnoparr.rBHt4

o6lnrarluu, eM[rr.rpaHu or ,,Eyueng I,InnecrMbHrc" AACI4U sa 16.0].2019 r.

I (DunaHcoBo cbcrogHlre Ha eMrrreHTa Ha o6nuraqnnre.
llpes qerBbproro rpr,rMeceqre Ha 20I9r. ,,Byrreu4 I4HBecrMbHrc" AACI4II 3arra3Ba

npeAMera cvr Ha Aefinocr: Ha6upane Ha cpeAcrBa qpe3 [3AaBaHe Ha rIeHHr{ KHLrxa ll rroKyrrKa Ha

HeABr.rx[rMLr ]rMoTLI I,I BerrIH[r rrpaBa Bbpxy HeABI{xI,IMrr I{MOTI,r C rleJr rrpeAOCTaBrHeTO r,rM 3a

ynpaBneHr,re, or.{aBaHe rIoA HaeM, Jrr,r3[rHr rrnil apeHAa I{ [poAaxdatautvt.

1.1 Ananus Ha arTrrBrrre Ha ,rEyrreng llueecrltrurc" MC]III
Krru 31112.2019r. axrr,rBrrre ua,,EyueuA I,InsecrN,rbHrc" AACI4II ca B pa3Mepua26198 xrzn.

ln., or6en.rssaftru crraA or 2,47oh cflp.f,Mo rperoro rprMeceqre na 2019r.

Herexyruure aKTr4Brr ocraBar rrorrrr4 6es usNaeueur.re (*Q,J8%), aoxaro leKyrlure aI(lHBH

6elextar crlaA c 46,98oA, nopaAx crlaA B ,,ApyfLI B3eMaHuq" u ,,flapllqHrl cpeAcrBa" Ha eMfl'reH'I'a.

Axrusu Q4 2019 Q3 2019 Q22019 Q4 20191

oh ot
aKrhBhTe

KIM
31.12.2019 r.'000 rrn. '000 rrn. '000 as. Q3 2019

He'rervrqu ar(TrrBr4

HugcclrrqrroHHrr u\lorrr 22915 22777 1 6089 0.6'1% 87.47o/o

N lareprra,t nu A'r,Al'orparluu axrurrr 28 31 34 -9.68% 0.11%

PasxoA[ za u;pvAo6uBlHe Ha ArzrrorpafiHz
AKTVTBYI 2342 2332 2332 0 43% 8 94%

'I'exyulu aKTvrBvr

Ilapra.lrrrl cpeAcrBa 390 514 75 -2412% I 49%

Apvrz B3eMaHrr.fl 523 1208 266 -56 71% 200%

Herervrrrra arcrrrBrl 25 285 25 140 18 455 0.58% 96.52%

Tervrqra arcrr{Br{ 913 1722 341 -46s8% 3.48%

O6ruo arcrrrBr{ 26198 26 862 t8 796 -2.47% 100.00%



.2 Ana.rrus ua co6crseHrrfl Ka[rrraJr rr [acrrBlrre Ha ,rByr.nenA Irlnnecr*rcHlc6' cpl
Co6crneu Karrlrraa u rr,acvtBr;t Q4 2019 Q3 2019 Q22079 Q4 201e/ ToorCKu

flacHsure Kbu
31.72.20t9 r.'000 rrn. '000,rn. '000 rs. Q3 2019

Codcruen Karrr.rraa
AxquonepeH Karrural 1 5008 1 5008 1 5008 0.009/o 57.29o/o

Ilpenrvfinz pe3epBLr rpr{ eMzTrrrpaHe rra

IICHHI{ KHI{XA 211.1 211,1 21,1,1 0.00% 8.06Yo

HepasnpeaeneHa \eq^^6^ f HerroKpr4Ta

3^ry6a -732 -732 -732 0.00% -2.79o/o

@rrrrarrcoa pe3\rlTar orl'exyurrr-fl neplroA 446 349 341. 27.790h 1..10%o

Ila,crz.r,Lt

Hereryrqra

3aAt,t-rxerruf, rro $uHaHcoB Alr3rrHr 22 23 25 -4.35o/o 0.08%

3aAurxerruf, no o6lzrar\uoHHw 3aeMu 9080 9080 0.00% 34.66Tn

Tcrcyulu

Tcxvrqrr 3aAlllxeHlrr 59 60 812 1..670/o 0.23o/o

3a1r,.rxrenua uo $rrrrarrcoB Arr3rrHr 6 6 6 0.00% 0.020/o

3 aryr,.n xrer rrr-rl n o o6AII raqr{ oHHu 3 aellrr 198 90 120.00"/u 0.7 6o/o

3aNl,urerrufl rro froAyqeFru 3aeNlu 867 1,1,65 -100.00% 0.00%

Kuvr 31.12.2019r. co6crBeHr,r.,rr Karrr.rrar fi ilacvlBfiTe Ha ApyxecrBoro ce noHlaxaBar c

2,47 Yo clrptMo 3 0.09.20 1 9r.
Co6crnenurr Karrr.rrirJr e B pa3Mep Ha 16 833 xnn. JIB., pbcr or 0,58olo crlpsMo Kpiul Ha rperoro

TpuMeceque :aa20l9r., B ocHoBara Ha Koero e orqereHl,Iq pbcr or 27,79yo Ha $uHaHcoBLIs pe3ynrar
or reKyrrlu,l [epl{oA.

Hereryull,rTe rracr,rBH ce uoH[xaBaT He3HarruTeJIHo c 0,0lyo crlprMo Kparl Ha Meceq cerITeMBpLI

2019r.
Teryqure [acr.rB]r cbrrlo 6ereNat cnaA c lfral,74yo, ocHoBHo nopaAl{ c[aA B ,,3aAbJlxeHufltlo

nonyqeHlr 3aeMV".

1.3 Aua,ru: Ha fl Pa:xoAureu3 Ha x0Ar|'r.c u

Q4 2019 Q4 2018 Q3 2019 Q3 2018 31.12.20191

'000 ar. '000 lrr. '000 an. '000 rrs. 31.',\2.2018

flprrxclArt or rlpeolreHKa Ha

IIIIBCCTIIUUOHHII IINIOTII
544 203r -73.220h

IlpzxoAz or apeHAa v. lraeMu.a

3eMeAeAcKa 3eNd.f,
1, 5 775 913 -80.00%

llpuxoar-r or HaeMlI Ha rre3eMeAelcrrl
ttMoTu

1028 1292 -20.430h

Ilpuxoan or o6parno rPof,Blerrlre Ha

o6esqeHxa
2 87 -97.70o/o

Apvru dznancosrr [pprxoArr 1.1.4 13 115 12 776.92o/o

O6rqo co6crBeE r(arrr{Tal 16 833 t6 736 16728 0.58% 64.25%

Herexvrura rra,cras.w 9 t02 9 103 25 -0.DLo/o 34.74%

Tercvulr [tackrBvr 263 L023 2043 -74.290 1.00%

O6rqo rracrzBvt 9 365 2 068 -7.52o/o 35.15o/o

O6ruo codcrBeH r(arrr{Taa Lt rracrar.ut t8 796 -2.47o/o 100.00%



flpes uernbproro rpr,rMeceqve na 2019r. ,,Bymeu4 IrlunecrrtbHrc" AICI4I-{ peurLt3vpa
npuxoAn or Aefinocrra na 1 692 xutt.tts., crrprMo pean]r3l{paHzte 3 428 xulll's. [pe3 cbrrocraBuMt4.a

nepproA na 2018r.
PagxoAllre sa AefiHocr-ra 6elexar crraA or 66,28oh. Ha6nroAaea ce u crlaA BbB SuuaHconure

prBxoAr4 - HeTHo.

B xpafiua cMerra ApyxecrBoro peanra3r.rpa reqiu6a e pasrvrep Ha 446 xul. nB. cnp.,IMo

peanr.r3lrpaHata sary6a or 571 XLIJI. JIB. roAI{Ha no-paHo.

1.4 Arralru: ua JlnrcnuAsocrla
floxasarerure 3a JII,IKBIIIHocr ca

flpe/Iflpr{.f,rr{ero Aa I{3[naua TeKyuII4Te clr
6rAeutu uepuo4u).

KoJIHT{ecrBeHLI xapaKTeprrcrlrKr4 ga crroco6Hocrra IIa
3albJrxeHv.s c KparKorpairuu aKTLIBIT (6e: pa:xoAlrre 3a

fexyula nr4KBI4.4Hocr 3.4715 1.6833 0. I 669

Iir,p:a []rKBIzAHocr 3.4715 1.6833 0. 1 669

I'lcsa6asHa rIVKBIrnHocr 1.4829 0.5024 0.0367

flpes vernrproro rpuMeceq[e sa 2019t BcrrqK]r pa3rneAaHr.I [oKa3areJlpl 3a nLIKBLI.{Hocr Ha

eMr.rreHTa 6erexar no4o6peuue cupsMo npeAxoAHI,Ifl TpI,IMeceqeH rIepLIoA sa20l9r.

1.5 AuaJrrls na[rarexcocnoco6nocrra
floragarelute 3a rrnarexocloco6nocrra I,I3MepBar crerleHTa Ha 3aAnbxHf,nocr Ha

[pyNecrnoro r,r Bb3MoxHocrl.rre Aa flocpeqHe cBoLITe 3aAbnxeHl4q.

C [r3KJrroqeHr.r, Ha rroKa3areJrllT AbnrocporreH astlrlarcr,tsu, KbM 31.12.2019r. BcI4qKu

rroKirareJrr.r 3a rrJrarexocnoco6uocr Ha eMI,ITeHTa ce uo4o6prear cnprMo 30.09.2019r.

qeu l:slr/AKTr.rBrr
0.3575 0.3770

0.t236O 6ur aT,rr/C o6crseH KaIII4ra,rI

t.t236Il uet,p u.qx ( 06 uo axrrl e u/Co6crBe H Kanurilrl 1.5563

J ***
flnuxoa.u ot lefi rrocrra L692 3 428 890 985 -50.640/o

PasxoAz 3zMarepv Arr rl BbHLrrHrr ycllrr{ -245 -172 -1.91 -123 42.44%o

PasxoArr 3a alroprrr3arrr{fl -1,'.t -J -B -1 266.670/o

Pasxor\rr 32 frepcoHtu\a -1,44 -133 -91 -99 8.27%o

Apyru pa3xoAu -39 -994 -8 ( -96.08%o

Pasxoau sa lefixrocrra -439 -1302 -3 04 -228 -66.28%
fle.raada or orreparvLBHa Aefi rroct t253 2t26 586 757 -41.060

OuuaHcogu upuxoau/pa3xoArr - HerHo -807 -2697 -237 -152 -70.08o/o

fleqarrda / (3ary6a) rpeAr.r AaHt,qlr -571 349 605 :F*{.

fleq'dl,l6a/ (3arv6a) 3a rreDrroaa 446 349 605 ,krkd<

O6rqo rceo6xrareu AoxoA 3a rreprroAa 446 -571 349 605 ,.*{(

4

florca: arerrr 3a Jrr{KBr{AHocr 04,2019 03'2019 o2'2019

fl.rrarexocloco6Hocr Q4',2019 03'2019 02'2019
0.3474 0.3 3 89 0.0013

O6ur rsnr/Arrusu 0.1100

0.5563 0.6050
1.60s0



2 CrcroqH[e na o6e:neqeH[ero na o6,rraraqr{oHHara eMLIc[q.
3a o6e:ue.IaBaHe Ha B3eMaHero rro rnaBHlluara 14 Bcr.IqK]r Abnxl{Mr,r JrprxBr,I uo o6nzraqlroHHr,rq

3aeM, ,,ByJIlen4 I,lneecrMlHTc" AACI4II e f{peAr{no B rron3a Ha,,TeKcr.rM BaHK" AA s KarrecrBoro
fi na.{oeepeHLIK Ha o6rrzraquoHepl{Te, rrbpBa rro peA AoroBopHa r4rroreKa Bbpxy cneAHrzre r.rMorr,r:

1. III4 or 12527 KB. M., 3aeAHo c rocrpoeHr.rre B lrMora crpaAr{ usnox6eHa:ana,
npol{3BoAcrBeHo xiIJIe, cKJraAoBe, crpaAa c verr,rpu tela A, B, B u f, naxo4xlq ce B rp.
Co$ux, p-n Zcxrp, ytt. LItut Eeruxos J\b2 c [iBapHa orIeHKa Ha r,rrroreKupalvrfl aMor -
9 273 800 resa.

2. IILI or 4 154 KB. M., HitxoAsrl ce e o6r. CoSz-rpa4, c fepuan, p-u flanuepeBo, r.r-cr Bzco
lMoruml c rliBapHa crofiuocr Ha r4rroreKr{panvrfl. r,rMor - I 202 970 rcsa.

3. IILI or 2428 KB.M., HaxoArrrl ce B rp. Co(fux, p-n lloseueq,6yl. H. Il Bauqapor J\b49 c
niBapHa crofiuocr Ha IzrroreKrdpanns, r.rMor - 4 908 231 rcr,a.

4. HeAslaxulavt vtMorvr, HaxoArlqu ce B rp. Crapa 3aropa c o6rqa rriBapHa crofinocr na
vrroreKprpaHr.r-rr r4Mor - 862 790 ter,a, a r.rMeHHo:

4.1 Mara:IlH 3a rIpoMaIlneHLI croKr,r Ns2-1, npeAcraBJUrBarrl caMocrorreJreH o6err e
crpaAa, HaxoAstua ce B rp. Crapa 3aropa, 6yn. I-{ap CvrueoH Belzru l\b157;

4.2 Crual Ile34-I rpeAcraBnflBalrl caMocro{Tereu o6err B crpara HaxoArua ce B rp.
Crapa 3aropa, 6y:r. Ilap Cuueon Be:rzrra l\b157;

4.3 O$uc Nbl5 npeacraBrulBarrl caMocrorreneu o6exr B crpaAa Haxorrua ce B rp. Crapa
3aropa, 6yn. I-{ap Culureon Beluxu Ne157.

Eurarenrr,r ce 3aAtnxaBa KbM BceKu MoMeHT 3a rrepr4oAa Ha eMuctrsra ra noAAlpxa HLIBo Ha
o6egneqenrae He rIo-MiIJIKo or 120% or o6uara HoMrrHaJrHa ocrarbqHa crofinocr Ha
o6luraquoHHl4f, 3aeM. Kru 31.12.2019r. Hr.rBoro Ha o6esne.{eHze HaAxB'splt l20o/o.

3 llrpasxograHe Ha cpeAcrBara or o6nuraq[oHHr{q 3aeM.
Cr,rlracno ogo6penur rrpocrleKT ra ny6mauHo npeAnaraHe Ha rIeHHr.r KH]rxa o6nuraquonnzr

3aeM uMa 3a uen na6upane Ha cpeAcrBa, Kor.rro ule 6rAar E3noJr3BaHu sa QzHaucrrpaHe Ha
npoqelyp[Te I'I cAenKI'ITe IIO 3aKy[yBaHe Ha I,IHBeoTpIIIIIoHHLI HeABVXI,IMI{ LIMOTI{, IIpu Hiul,Iqile Ha
cso6oAeH pecypc, Eurarenrrr ue ro u3rroJBBa 3a peMoHrz u uo4o6peturs, B Apyr[ co6crseH[
I,IMOTI{.

Jluxsara rlo Hacrorlqara o6nraralllaouHa eMvrcvs. e SnrcupaHa Ha 4,75oA flpocra roAr.rrrrHa

JII,IXBA.

O6nurarluoHHlr.f, 3aeM e 3a nepiloA or 10 roAunz c rtrecrMeceqH[ KynoHHr,r nJrarualtrfl.,
I43rII{oJIeHLI rta 6aza Suxcupana roA}IIIrHa JIuxBa, HarrlrcJr.f,BaHa npu Jrr,rxBeHa KoHBeHur{, Peanen
6poft 4uu B rrepuola rrna Pearen 6pofi AHlr B roAr.rHara (Actual/365l (ISMA - Year, Actual/Actual).

Enrarenmr ,,Byruen4 I4nsecrNdtHrc" A.{CLII-{ e nsnspurprJr Bc}rqKr4 Atnx}rMlr rrJrarrlaHr4r no
o6ryrrauuoHH[s 3aeM KbM Aarara Ha Hacrorr{pu AoKnaA.

4 @unancon[[oKa3areJrrr.
Eunrenr:sr e noeJr Aa crra3Ba cneAHlrre SzHauconu rroKzuareJrr,r Ha HeKoHconkr4z,par,a ocHoBa

Ao nbnHoro norac.f,BaHe Ha o6ruraquogHr.r, 3aeM:

-- Koe(fzqueHT Ha MaKcr,rMiurHa crofinocr Ha orHorrreHr,rero ,,flacusul AKTr,rBr.r" or MaKcr.rMyM

0,98. Ksru 31.12.2019r. crofinocrra Ha rroKa3areJrr e 0,36.
Koe$uquenr Ha noxplrrlre Ha piBxoAr{Te 3a lrtxBu\ u3rrr,rcJreH Karo ne.{an6ara or

o6r{afiHara 4efiuoct, yBenl,IqeHa c HerHI,ITe pa3xoA}r 3a Jrr.rxB}r, ce piBAenr{ Ha pa3xoAr{Te 3a Jrr,rxBr.r -
Mr4Hr{MirJrHa crofinocr Ha rroKirarer-s 3a cpoKa na o6ruraq[oHHrrr 3aeM e 1.01. Krna 31.12.2019r.
crofinocrra Ha rroKa3arem e 2,29.



Aro Hapyuu onpeAeneHl{Te {uuancoan crorHorrreHr{r, Elrureurrr ce 3aA:bnxaBa r,a
npeAlplleMe Aeficrnur, KoHTo Ao 6 Meceqa Aa rlplrBeAar cborHoureHrrrra B c:borBercrBr{e c ropHr.rre
LI3LICKBaIILIfl. AXO B TO3rr CpOK He Ce IOCTI4|HaT 3aJrOXeHr4Te napaMeTprr, ,,By.n.lreug
I4rreecrN{r,Irrc" A[Ctr4q ue npeAnoxu lpofpaMa 3a rrpr,rBexAaHe B cborBercrBrre c r.r3ncKBaH:zflTa,

Ko.flTo noAnexu ua o4o6peupre or O6rqoro cr6panue na o6ruraquoHepr{re.

O6croqrercrBa tro ua. 100r, ar.3 or 3IIIIIIK.
IIe ca HaJrrrqe o6cro.srencrBa rro qr.100r, ar.3 or 3ilnllK.

Llzrtt rl:uur e.neu .{upexrop :

/M.

Irl:urmrureleu,{upexrop :

lVI. flouuer,l
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