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l-.[eurpanuo yn paBneH ile

Iorcrag
ua rrTerccum Eaurctt A!

B KarrecrBoro fi na [onepeur{K Ha o6.nuraqraoneprrre
ua ,r3eHur llnnecrprcnr Xoagranrtt A[
ISIN r<oa Ha eMr.rcrsra: BG2100018170

Bopcon KoA Ha eMVcr4{Ta: 0Z4A
Euurenr: ,,3eHllT I4snecrusnr Xol4uHr" Afl

llepzo4: 01. i 0.201 9r.- 3 1. 12.2019r.

Hacroarqu, AoKnaA e I43rorBeH B cborBercrBl,Ie c lr3IrcKBaHI4flTaHa ql. 100x, il. 1, r.3 or
3axoua :a uy6mluno npernaraHe Ha rreHHr.r KHr4xa (3II[IIK), B pr3rrbnHeHr.re Ha 3aAbnxeHr{ flTa Ha

,,TeKcilM BaHK" A[ n ra.recrBoro fi ua [onepeHuK Ha o6maraqzoHeplrre rro eMr,rcr4r Koprroparr,rBHt4
o6:rnraqraz, eMr,rrupaHr,r or ,,3euur IrlnsecrNflur Xol4r,rur" A.{ na 06.10.2017 r.

1 @unaHcoBo cbcroqHr.re Ha eMr.rreHTa Ha o6nraraqr.rr.rre.
Ilpes uerBbproro rpl,rMeceq[e rta 2079r. ,,3eHr,rr IrlnsecrN,{sHr Xor4uHt" A! 3arra3Ba

npelMera ckr Ha 4eftuocr: upIa4o6unane, ynpaBneHlre, oUeHKa r{ npolax6a na y-.iracrkrs. n 6slrapcrz
kI r{yxrecrpaHHll ApyxecrBa, npu4o6znaHe, ylpaBJreHr{e z npo4ax6a na o6nzrar\Lrr4, npu4o6aeane,
oueHKa v rlpo,uax6a ga fIaTeHTI4, orcrbrlBaHe Ha nuqeH3l{u 3a I,I3IIOJI3BaHe Ha IrareHTh Ha

.{pyxecrBa, B Ko[Iro ,upyxecrBoro f{acrBa, SzuaucupaHe Ha ApyxecrBa, B Korrro ApyxecrBoro
yqacrBa, ApyxecrBoro Moxe Aa Lr3BbprrrBa BcrKaKBa Apyra rbptoBcKa 4efiuocr, ocBeH :a6panenure
oT 3aKOHa.

1.1 Anarus Ha aKTr{Brrre Ha ,r3euur I4unecrnrcnr Xolgunr" A[
Ksu 31.12.2019r. aKTITBI{Te ua,,3eHLIT IrlnsecrN,rcHr Xo:r4anr" AA HapacrBar c 0,39o/o

crpsMo 30.09.2019r.

Axruru Q4 2019 Q3 2019 Q2 2019 Q4 2019t
7o Ot artrgnre

xru 31.12.2019 r.'000,r.e. '000.r.s. '000,,r.s. Q3 2019
Herercyrqra aKTvtBvt

Marepua,rrr Yr a:rtTurBrl 1, 2 J -50 00% 0.00%
HeuarepzaAurr aKTlrBr4 2 4 -100.00% 0.00%

Tt,proncxa p er5/Tarlrr.rr 1816 1816 1.81.6 0.00% 2 57%

Axrznn rto orcpoqeuz Aarrr'rrrlr 27 27 27 0 00% 0 04%
1,944 1847 1 850 -0.16% 2.61%

Tercvrqu aKTvtBpr

BseMarrlz-f, rr rrpeAocraBeryr aBamcur 21.29 2457 360s -13.35% 3 010h

Marepvaarrv. 3arracur 27822 27822 27822 0.00% 39 40o/o

@urrarrcosrl aKTwBur 37792 37279 36140 1.38% 53 5'1%
l\apw t4 rrapfirl':at4 eKBrrBaAerrTlr 615 s04 381 22.02% 0.87%
PasxoAr.r sa 6:bAeru[ fleprroAr{ 418 43s 452 -3.91% 0 59%
Tex 68 400 0.41% 97.39%
O6rrro ar(TrrBr{ 70 620 70 344 0.39%

Herercyurra aKTrrBr.r

100.00%



HAJ'III3 HA COOCTBEHHfl KATITITA,I U IIACIIBIITC HA HBecrMr,HT Xo,tguurt'
Co6crseH rcarruraa u ryncz.Bvt Q4 2019 Q3 2019 Q2 2019 Q4 2019t %orCKx

['lacueure ruur
31.12.2019 r.'000,re. t000,r-s. '000 rrr. Q3 2019

Co6creeu Kanrlr'il-a
PerzcT pnpaH Karrr{Tal 248 248 218 0 00% 0 35%
Pesepnra 104 104 104 0.00% 0 15%
HepasupeaeleHa r.e\r zl6a,f Herrorpr.rra zary6a or
MZIIJa1rIz fOAI4Hl4 1,311,5 13115 13157 0 00% 18 57%
@nrraucos pe3ylTar 3a rreprroAa 192 -248 0.27%
O6uro KaurrTal t3 659 13 219 13 509 3.33% 19.34%
Ma,,\qltr crs eHo yir acrr4e 12018 12015 12018 0.02% 17 02o/o

flacusra
Flercrcyruu
3aAr,txrerrrle rro o6,t-urarrrroHeH 3aeMw 1 9558 1 9558 1 9558 0 00% 27.69%
Hcrercyu+r rracrrBra 19 558 19 558 0.00%
Teryuru
Teryrqa yacr or Herenyur.rre 3aA'bl)KeHrrf, 276 s69 273 -51/9% 0 39%
Teryrqz 3 aA'r,A)fi eur.r.a 65 69 61 -5 80% 0 09%
App, 25044 24914 24831 0 52% 35 46%
Tcryruu rracltBlr 25 552 25 L65 35"95%
O6uro .uacllBvr 44 943 -0.37% 63.64%

70 620 70 250 100.00%

Hereryqare aKTI4BII orrlllrar crrar or 0,160A clprMo 30.09.2019r., a reKynIVTe HapacrBar c
0,4lyo, ocHoBHo tro Jrr4Hzfl Ha,,o[HaHcoBrr aKTr4Bt4".

1.2 Aua,rns Ha co6crBeH

Krrra 31.12.2019t. co6crBeH[If, KarII,ITaJr a rracvBLrre Ha,,3eHr{r ZusecrN{rur Xon4rzHr" A,{
HapacrBar c 0,39o cnpsMo 30.09.2019r.

Herexyqure rlacplBa ocraBar 6e: npouxna clpsMo Kparr Ha cerrreMBpr,r 2019r., a reKyuvre ce
IIOHLIXaBaT C 0,650/0, OCHOBHO rr} Irklqkrs. Ha,,TeKyIIIa vaCT OT HeTeKyIULITe 3aAbnxe]F.klfl".

flpe: vern:sproro rpzMeceque tta20l9r. co6crBeHr.rrr Karrr4TaJ'r Ha ApyxecrBoro 6e-rrexa prcr
ot 3,33Yo nopaArr oTqeTeH nonoxr4TeJreu SznaHcoB pe3ynTar 3a nepproAa.

1.3 Aua,ru: sa fI PasHaJrr.r3 Ha rrpuxoAr{r'e t| ra3xoAI,ITe

Q4 2019 Q4 2018 Q3 2019 Q3 2018 31.12.2019t

'000.tr. '000 ,rs. '000.r.n. '000.ne. 31.12.2018
llpzxoAn or npo4axSlr r332 2698 836 4110 -50 63%
PasxoAra 3aMurepvatu -238
PasxoAlr 3a rrepcoHala -372 -327 -281 -267 13.760
PasxoAra 3a ocr4ry-poBKn -20 -13 -10 53 85%
PasxoAu 3a B'r,rrrrrrlrr ycAyrrl -414 -408 -379 1.47%
Apwu pa3xoAr{ -z -122 -100.00%
PasxoAz 3a aNrop-rwsarJukr -13 -12 -9 -v 8 33%

513 1936 157 3 474 -73.50o/o
Ilpzxo4u or Ar{BrrAeHTrr 4 7 2 7 -42.86%
Ilpzxoaz/PasxoArr or orreparrrz c Srur
rrrrcrp\,'Megru (rrero) 2277 1914 1257 564 18 97%
Ilprxo4z or ,rrr)<rrr 8 861 b 629 -99.07%
PasxoAz 3a ArtxBrr -2595 -1343 -1674 -891 93.22%
Aplo, $zrrancoou fiprexoArl 1 0628 -100.00%

-0.65%

O6uro co6crneu Karrr{Ta v rracl.z.r;ut

Hererr pe3ya'r'ar or oSra.rafirrara 4efiuocr



r:raHcoBrr pa3xoA[ -4 -2 -1 -Z '100.00%

Heren pesyarar or cpltrarrcona 4efiuocr -310 12 065 -4t0 307 ****
203 14 001 -253 3 781 -98.550/o

PasxoAz 3a Aal:'l,rJzr -61 -78 -45 -30 -21.79%
Herrra flewat6a/ (3ary6a) 3a rrepr{oAa 742 -298 3 751. -98.98o/n
Ma,tqrrucrt eHHo \'^:Iacrr4 e 50 938 1 551 -94 67%
Flerua I\e-a'atda/ (3ary6a) 3a rrepr4oA\a 12 985 -298 2200 -98.52o/o

flpe: verntproro rpuMeceqae na 2019r. npr4xoAr4Te or rrpoAax6u ua aHanr43r,rpaHoro

ApyxecrBo AocrlIrar 1332 xutl JIB., crlprM o 2698 xr4Jr. nB. KbM Kptu{ Ha AeKeMBpu 20 1 8r.
Co:ruAen pbcr or6eJla3BaMe B pa3xoAr.rre 3a rrlrxByt (87,88%), cbqeraH c roJrrM cna.{ B

npI4xoAI4Te or JII{XBLI. Perzcrpupaue 14 rlo-BrrcoKr.r np}rxoAr,r or onepaqvl,I c $zuancona
I'IHcrplMeHTu (+18,970 ), Karo B xpafiua cMerKa,,3eH[T I4usecrNarHr Xol4rlnr" AA pealu3:apa
HerHa neqan6a o^t 142 xt4Jr. nB. Kr,M KpaJr Ha roAr.rHara.

1.4 Analu: na JllrrcergHocrra
floxasarerrzre 3a nlrKBI4AHocr ca

flpelflp[rflTr4eTo Aa rr3nnarqa TeKyqr4Te clr
6t4erqz nepno4z).

KoJII4qecrBeHI,I xapaKTepr,rcr[IKt4 na cnoco6Hocrra Ha
3aAbnxeHr,rs c KparKorpafinu aKT[rBr,r (6es pa:xoAr.rre 3a

Q3'2019 Qt'2019
Texyuta nr4KBHIHocr 2.7093 2.6807 2.7181 2.8728
Brp:a JrrrKBkrlHocr 1.6133 1.5919 1.612s 1.6557
Hesa6asua rrlrKBrrAHocr 0.0242 0.0197 0.0151 0.0103

Kru rpaa Ha qerBbpro rpl4Meceqze Ha 2019r. Bcr,rrrKr{ pa3rneAaHr4 noKa3arenr,r 3a nlrKBr,rrHocr
Ha eMureHTa ce no4o6psBar crrprMo Kparr Ha cenreMBpu 2019r.

1.5 Anar[s nafl;rarexocnoco6nocrra
floxa:arenr,rre 3a nJlarexocloco6nocrra r.r3MepBar crerreHTa Ha 3alrbxH-f,rocr Ha

[pyxecrnoro 14 Bb3MoxHocrr.rre fi 4a nocperqne Boprre 3aAbnxeH]rr.

ILrarexocrroco6nocr Qz',2019
nurocpoqeu Aur/Arcr[eu 0.2769 0.2780 0.2784 0.2898
O6ur ar,:rrlAxrurnu 0.6364 0.64t3 0.6366 0.6284
O6u arnr/Co6creeH KanuraJr 3.2904 3.4t2s 3.3106 3.23t7
Jlunt puAx (O6uro axrusu/Co6crneu raun'ra-n) 5.t702 5.3214 5.2002 5.t426

Krvr 31.12.2019r. BcLIiIKLI pa3rneAaHr.r rroKa3arenr{ 3a rrJrarexocuoco6nocr Ha eMr{TeHTa ce
uo4o 6prnar cfipsMo npeAxoAHr{r rpr4 Mec eqeH nepproA.

2 Crcrosuue na o6esneqeHrrero Ha o6JrrrrarlrroHHara eMrrcrrfl.
3a o6esueqaBaHe Ha B3eMaHero rlo rnaBHI,IIIara u Bcr{rrKr,r Abnxr4Mrl nuxBrr lo o6maraqr4oHHr4{

3aeM ,,3eHLIr I4nsecrNarnr Xor4znr" A,{ e cKnroqaro 3acrpaxoBKa rrpra 3tIM ,,ApMeer1" B noJr3a
Ha ,,TeKc[M EaHK" A! n KarlecrBoro fi na flonepeHr,rK na o6;rrararlr4oHeplrre, c 4eficrnpre Ha
rlonl4uara Ao 4urata Ha rlbnHo noracrBaHe na o6:rnrauuoHHrr-f, 3aeM. IIpe: nepvoAa HsMa
HacTr,[I{JrI4 3acTpaxoBaTennra cr6r,rrr.r-f, [o cKr]oqeHzs 3acTpaxoBaTeneH AoroBop r4 3acrpaxoBKaTa e
BAJII4AHA.

4

flewatda / (3ary6a) rpeAr,r,a,au.r,rru

floxa:are,ur 3a rrllrrri r{lrHocr

04'2019



3 llrpa:xo4naHe Ha cpeAcrBara or o6.rlrraq[oHHr.rq 3aeM.
Ha6panure or eMacu-flTa cpe.{crBa rqe 6r4ar lr3rroJr3BaHu or [pyxecrBoro :a npugo6prBaHe

Ha MI'IHopI{TapHI4 I4 MaxopI,ITapHI{ ArnoBe or ny6rlrr.rHz u ruenyltuqHr.r KoMrraHuz e Errrapvs. kt

'ryN6Iaua, JIlIxBoIrocHI,I AbnroBI{ TIeHHI{ KHI{xa, ArnoBe B KoJIeKTIIBHI{ LIHBeCTI,IUTI9HHI,I cxeMz,
rloKynKa Ha B3eMaHLIr, ynpaBneHr4e II piBBr.rrr4e Ha HarrpaBeHI4Te r4HBeCTVrrryt]1I) C rlen [oB]rrrraBaHe Ha
TrxHara crofinocr.

Jluxeara ro HacTosrqara o6mafaur,roHHa eMr{cr{, e (furcnpaHa Ha 6.0Yo npocra roAr,rrrrHa
JIHXBA.

O6mzraquoHHI,L 3aeM e 3a rleprroA or 8 ro,{prnu c [recrMeceqHr,r KyloHHr.r rrJrarrlalvts.,
I,l3qI,IcJIeHI4 Ha 6asa (fuxcr,Ipaua roAl4rrrHa Jrr{xBa, Haqr4cJr-flBaHa rrprl Jrr.rxBeHa KoHBeHUr4, Pezuren
6pofi 4rua B rlepl{oAa rru Pearen 6pofi AHr.r B ro.ur.rHara (Actual/365l (ISMA - Year, Actual/Actual).

Kru garara Ha Hacrorlqu, orrrer eMprreHTbr e v3BtprnilJr BcHrrKt4 AtJlxlrMpr JrlrxBeHr,r
lIalqaHr,rs.

4 @rlnancoeurroKa3areJrr.r.
Eurarenmr e roeJl Aa cna3Ba cneAHl,rre Qzuancoau rroKa3areJr[r (na roncorvrupaHa ocnona)

Ao IlbnHoro rloracflBaHe na o6nzrarlproHHlL 3aeM:
-- KoeSuqrIeHT Ha MaKcLIMiIJIHa crofiuocr Ha orHorrreHr4ero ,,flacvreul AKTuBr,r" or MaKcr,rMyM

97Yo.Kr,w31.12.2019r. crofinocrra Ha rroKa3arerur e 0.64.
KoeQuqueur Ha [oKpI,ITI,Ie Ha pa3xoAure 3a Jrr.rxBr{, rr3rrr,rcJreH Karo ue.rar6ara or

o6uqafiuara 4efinocr, yBeJII,IqeHa c ptt:lxo1itr, 3a Jrr4xBr.r, ce piBAenr,r Ha pa3xoAr.r 3a Jrr.rxBrr -
MLtHpIMzuIHa croftnocr Ha rroKiBarers 3a cpoKa na o6luraq[oHHlrs 3aeM e 1.05. Ksvr 31.12.2019t.
crofinocrra Ha rroKa3arer-f, e 1,08.

-- Koe(fuq[IeHT Ha reKyrua nI,IKBI,IAHocr, Lr3rrr.rcJreH Karo o6rqara cyMa Ha rparxorpafinure
aKTI,IBI{ e 6araHca ce pzBAenI,I na o6qa:ra cyMa Ha rparrorpafiHr4Te rraclrBr{ - Mr{H[rManna crofinocr
Ha rloKa3areJlr 3a cpoKa na o6ruraqrroHHlu saeNa e 0.5. Krer 31.12.2019r. crofinosrra na
rroKa3areJur e2.71.

HecnassaHero na SunancoBI,ITe rloKa3areJrr4 He BoAr4 ro [peAcpoqHa r,r3ucKyeMocr Ha
o6rurrauuoHHpl-a 3aeM. Ar<o Hapymu 2 utu rroBerre or onpeAeJreHr,rre Qunanconu cborHorrreHr.r-f,,
eMI,ITeHTBT ue npeAnplreue 4eficrB[.f, B cpox Ao 6 lreceqa or HacrbrrBaHero Ha cborBerHoro
o6crosrercrBo Aa rIplIBeAe IloKurareJll{re/crornorueHrrflTa B cborBercrBze c r,I3rrcKBaH}r-rrra [o-tope.
Axo e ro3I,I cpoK He ce [ocrl{rHar 3iIJIoxeHIrre napaMerpr,r, B cpoK or 30 pa6ornu AHr4 eMr,rreHTBT
qe lpe.qnox]I Ha O6Uoro cr6paHIae Ha o6rutraqzoHepr.(Te rrporpaMa 3a rrp]rBex,{aHe B

cborBercrBLre c v3vtcKBaHrrflTa. llporpauara rroAJrexrr na o4o6peuue or o6rqoro cr6panr.re na
O6nzraquoHeplITe, Karo pemeHlrero ce B3[IMa c o6urnoseHo MHo3r,rHcrBo or rrpeAcraBeHr4Te
o6mrrauzu, uMarrlu [paBo Ha rJrac.

5 O6croqreircrBa ro q,rr. 100r., a,r.3 or 3IIIIIIK.
He ca Ha-ruqe o6croqrercrBa [o q.1.100r., a,r.3 or 3fIlIUK.

I4gnrrHure:reH {upexrop :
9qr/>

I4:mnuureneu lzperrop : -l/,<\Qot'9


