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l-{eHrpanxo ynpaBneHue

Iorcnag
ua rrTerccuvr Eanrctt A[

B KaqecrBoro fi na [onepeunK rra o6,ruraquoueprrre
Ha,rCfiH.rernrcatt Afl

ISIN rco4 Ha eMvrcv\ra: BG2 1 0 0003 123
Bopcon Ko.q Ha eMucr.rrra: 0SYA

Enrurenr:,,CuHTeruKa" AA
flepzo4: 01. 1 0.201 9r.- 3 1. 12.2019r.

Hacrorqu{ AoKnaA e I,I3rorBeH B cborBercrBpre c I,I3[IcKBaHr,IflTaHa.{r. 100x, a,.r. 1, r. 3 or
3arona :a uy6lzuHo rlpelnaraHe Ha ueHHpr KHlrxa (3II[IIK), B pr3rrbJrueHr.re Ha 3a.ubnxeHr.r flTa Ha

,,TeKcuM EaHK" A! n rauecrBoro ft ua flonepeHraK Ha o6ruraqzoHeprrre rro eMucr4;r Koplopar]rBHrr
o6luraquu, eMr.rrr4paHu or,,Cr{HTerr.rKa" A[ ua 05 .04.2012 r.

1 (DunaHcoBo cbcrosHlre Ha eMrrreHTa Ha o6nuraqlrure.
flpes .rerntproro rpplMeceque :r.a2019r. ,,CraHTerrlra" A,{ 3arrirBa rrpeAMera ckr Ha 4efinocr:

Yupauenue Ha krnlycrpLraJrnu ilperrrpttrTprs., KoHcynraHTcKa 4efiuocr, TbproBcKo
rlpeAcraBllTencrBo I4 nocpeAHr.rqecrBo, BcsKaKBa lpyra ne:a6pauena or 3aKoHa crorraHcKa Aefinocr.

1.1 Ananrls Ha aKTr.rBr.rre Ha ,rCuHTerr.rrcatt A{
Kru 31.12.2019r. aKrLIBI4re Ha ,,CI4HreruKa" A.( ca B pirMep rua 77 364 xrrJr. JrB

or6ensssafiKr4 pbcr ot 2,06Yo clprMo rperoro rpr4MeceqEe sa20l9r.

Q4 2019 Q3 2019 Q2 2019 Q4 2019/
7o Or aXrlrehre

xru 31.12.2019 r'000 ns. '000,,r.n. '000.,r.s. Q3 2019
Hereryrqrr ar(TrrBra

Wt"t otw, MalrrrHrr Lr cbop alnelauIfl. 7707 7776 778L -0.89% 9.96%
\4lar, e cr:urrlaoHHrt r{Morrr 5583 1 56007 56007 -0.31Yo 72.17%
Axrrmz [o orcpoqeurr Aart,rJrr 41 11 41. 0 00% 0 05%
@zrrarrcosrr a,KTutBur, or,-rwraukr [pe3 Ap)rr
sceo6)Gareu AoxoA 1.184 858 B5B 72.96% 1.920
Vlrureclrgtryr B acor\wwparrr rr Apyr[
lpeAnprr-flTrr,r 2 2 2 0 00% 0 00%

fitnrocpovHr{ B3eMaHrz-fl rro 3aeMr{ kr tapa:r,rJkrrt 1,1,2 1.04 81 7 69% 0.14%
65 177 64 788 64 776

Teryrqu artrr4Brr

Marepua,uryr 3arr cw 4038 '.\209 3472 25 83% 5 22%
T:uproncxrr Apyrv B3eMarr[.,r 4914 ,+604 s461 7 380k 6 39%
Bgenrarrrr-s or cB'r,p3aHrr ,rwr1. 1.1,31 732 179 55 33% 1 47%
llapw-trttr cpeAcrBa w fiarlr':,rrrr eKBzBaAeHTrr 1034 t164 1.245 -11.17% 1.34%
@zH. Arrrrskr, oryLrranrzr rro c[paBeAAVBa ctf ct
n l;.eqar6a zary6a 1034 1304 7922 -20 71% 1 34%

t2 187 11 013 70.66o/n 15.7 So/n

77 364 75i 801 776 100.00%

Herervrrrrr a;KTrBLI 0.60, 84.250h

Tercvrrru a;r;:tlzrB:a

O6rro at<Turr.vr 2.060/o



1.2

Hetery{ure aKTr4Br.r ocraBar norrrlr 6es uglreneuue (+Q,SYo), goxato reryrrlr{Te aKTr,rBr4
6elexar pBcr or l0,66yo, ocHoBHo nopaALI pbcr B ,,MareprriurHkt 3arrackr" Lr ,,B3eMaHr4S OT CBbp3aHlr
rl,Iqa" Ha eMureHTa.

Anar[s na co6creeH[s Ka[LrraJr Ir [acr{Brrre Ha Cuurerrarca" AA

Krrvr 31.12.2019r. co6crseHl,I.f,T KarII{Tar u ilacvrBr.rre Ha ApyxecrBoro HapacrBat c 2,06%o
crrpsMo 30.09.2019r.

Axquonepnu.sr co6crBeH KarlvraJr e B pa3Mep na 16 994 xull.. JrB., p6cr or 6,03%o crrprMo Kparr
Ha rperoro rpllMeceque rta 2019r., B ocHoBara Ha Koero e orqereHr.r{T ptcr B peanr,r3lrpaHara
ne'{an6a r4 Harp}.rraHure pe3epBr.r crp{Mo rrpeAxorHoro rpr.rMeceque Ha 2Ol9r.

Hereryunre rlacl4Br.r ce loHr.rxasar c 4,99yo crrprMo Kpiur Ha Meceq cerrreMBpH 2019r.
Tercyqure racpIBI.I 6erexar pbcr or l6,53yo,6raro4aperu4e ocHoBHo Ha pbcr B ,,T"bproBcrr.r lr

Apyrr,r 3a(brxeHufl".

Co6crneu KarrvtTl vr rlacvtBvr Q4 2019 Q3 2019 Q22019 Q4 2019t
o/o ot CK u
flacherre

KtM
31.12.2019 r.'000,,r.s. '000,rs. '000,rn. Q3 2019

Co6crseu Karrr{Tal
Ocrroseu axrlrlouepeH Karrrrran 3000 3000 3000 0 00% 3 88%
Peseprrn 764 362 362 111 05% 0 99%
f\auar6wf zary6w 13230 t2665 13205 4.460/o 17 10%

76 027 6.03o/n
Hexourporurpa(o yrracrrre 3298 3306 3309 -0 24% 4.260/0

19 333 19 8' 4.96o/o 26.23o/o
ff acranra

Hereryrqz
Ttprorcxr ll Ap]rr[ 3a{r,Axegrr-fl 4001 5166 4976 -22.55% 5 17%
3a4t,urerrzx [o rrolf:rerrrl 5arxos KpeArrrrr r.r

o6rura\woHHr4 3aeMrl 34202 35116 35780 -2.60% 44 21%
lTacwsyr [o orcpoqeuyr Aarr'brJw 16 2 2 2200 00% 0.06%
3a4rrurerrzx uo SzrrarrcoB Arrt3r4Hr 118 108 108 9 26% 0.15o/o
Ilponzsrlu 3a remcrlw 172 172 1,72 0 00% 0 22%
Hereryutu fiacvtBtz. 40 564 41 038 -4.99o/o 49.82'
Teryrrllr
Terpua qacr or A'r,Arocpoqen 5auxos AbAr 11

o6rrr.rraq. saeu s899 s960 61,17 1.02% 7.620/o
3aAr,r;xerrze uo SzraHcoB ,rlr3rzrHr 1,25 121 63 3.31% 0.16%
Ttprorcrrr Lr Ap].rr4 3aA'r,A)I(eHV-r 11935 8594 8846 38.88% 15.43%o
3a4'r,,rXerrZ-'I K'I'M CB'Lp3aHVL Lyrr\ 572 1219 1 705 -53 08% 0 74%
Ilpooz:zn 3a remcufir 2 2 2 0 00% 0 00%
@wuar,cvpal:wfl. rr orcpoyHrt rrptrxoAr.r 8 B -1 00 00% 0 00%

iaa 15 904 16 74L 16.53o/o 23.960/o
O6rqo ryacvtBvr 57 072

77 364
57 779 L.07o/o

2.06u/o

73.770/o
O6uro co6ctnerr Karrr{Ta rr rracr{Br{ 

I 100.00

Co6crserr Karrr{Tarr rra aKrluouepr4Te rra
Ap'l,rl{ecTBoTo t6 994 16 567 21.970

O6nro co6crBeH Karrlrral

Teryrrlr.r rtacl,aBr



1.3 Ana,rn: na xoArrre n Parxogure

flpe: qerBbproro rpzMeceque Ha 2019r. ,,Ct4HTeruKa" AI peanr43lrpa [p[xoArr or
rpoll3Bo.{crBeHa 4efinour B pa3Mep na 16 151 xu:r.:rs., crrp-f,Mo peanr,r3upaHure 50 356 xur.:re. rpe3
cbtIocTaBLIMI4 rlepao.4 ua 2018r.

Paaxo4ure sa 4efinocrra 6ereNar cnaA or 66,34yo.
Ha6nrolana ce ptcr KaKTo nrn SunaucoBl4Te rrpuxoAlr, TaKa r,r asn QunaHcoBr{Te pa3xoAr{.
B rpafina cMerKa ApyxecrBoro peanr.r3upa zaryla B pa3Mep na 3 131 xzn. nB. crp{Mo

peaJruBrpana sary6a or 595 xraJr. JrB. roAr{Ha no-paHo.

1.4 AnaJrrs na JlurcruAHocrra
floxagarerlrre 3a JraKBr,rAHocr ca

flpellpr4srr{eTo Aa r43[narua TeKyu]rTe cr.r

6rAerqra neprao4r,r).

KOJrr{qecTBeHr,r xapaKTepr{cTr.rKr4 na cnoco6HocTTa Ha
3aA6nxeHr,r-f, c KparKorpaftHra aKTr4Br4 (6es pasxoAraTe 3a

Teryrqa JrrrKBlr.qHocr 0.6576 0.6925 0.7693
Brpsa nr.rKBr.rAHocr 0.4397 0.4907 0.5619
Hesa6aeHa nr4 KBr4AHocr 0.055 8 0.0732 0.0744

flpes 'rernrproro rpl,IMeceqve na 2019r. Bcr,rqKu pa3rneAaHlr rroKa3areJrlr 3a nuKBlr4Hocr Ha
eMrITeHTa 6elexar BJIoIrIaBaHe cnpflMo rrpeAxoAHrrs rpr.rMeceqeH neplroA rua2019r.

1.5 Analur nafl.narexcocuoco6nocrra
floragare.nrzre 3a [Jlarexocloco6nocr-ra il3MepBar crerreHTa Ha 3aAnbxHrnocr Ha

,{pyxecrroro Lt Bt3MoxHocr}rre Aa rrocpeuHe cBor,rre 3aAlnxeHr.rr.

04 2019 Q4 2018 03 2019 Q3 2018 04 2019 /
'000 ne. '000 zrn. '000,r-a. '000 a-s. Q4 2018

llpnxoAu or rrporr3BoAcrBeHa Aefirrocr L6151 s0356 13567 40969 -67.93o/o
Herulr rrDr4xoar/r or rrDoaax6ra 16151, 13567 40969 -67.93%
PasxoAz 3a M Tertratw -6231 -19514 -5162 -14643 -68.070/n
PasxoAra 3a B'bHrrrHt4 yclvrr4 -2671 -10053 -2094 -7068 -73.43o/o
PasxoAz 3a aMopTrtsarJrrfl 1 190 -4676 -1041 -J+-)-) -7 4.55o/o
Pasxo4n 3a rrepcoHala -2990 -8361 -2477 -6315 -64.240
Eanarrcosa crofirrocr rra rrpoAaAerrilTe

^KTwBur 
(5ea npo4yrrrrrf,) -56 548 -57 -219 -89.78Yo

I4gr,rerrerrrre Ha 3arracrrre or fipoAytrJws, w
IIe3aB'Lp[IeHO rlpOIr3BOACTBO

8,11 53s 43 131 57.20o/o

Apn, -4255 -6555 -3811 -3s64 -35.09%n
O6rqo pa3xoAri sa 4efiuocrra -16552 -49172 -14599 -35105 -66.34o/n
@rauarrcoa pesvarar or Aeftnocrra -401 -1032 5864 -7i3.87o/o
@urrarrconz pa3xoArl -3876 2211 -3689 -1501 7 5.31.o/o

@v rrarr cosrr frDrrxoarr 1160 175 1 033 405 49.680/o
Pesy,tra'r or dtrauarrcoB a'r'a aericrroc.r -2716 -1436 -2656 -I096 89.140/0
@uuarrcon De3varaT rrDearr aarrErrra -3t77 -252 -3688 4768 1136.90"h
PasxoAr.l 3a AaH'brrrr -14 -343

-3"137 -s95 4768 426.220h

florcarare,ur 3a JrnrBruHocr (t1'2019 03'2019 Qz',2019



fl;rarexocnoco6nocr Q.1'2019 03'2019 Q2',20lg
lrnrocpo reH A:sm/Axrzeu 0.4982 0.5351 0.5285
O6u ar:rrlAKrusr 0.7377 0.74s0 0.7440
O6q ar-rrr/Co6crseH KarrrrraJr 2.8125 2.9208 2.9070
Jlunrpu.4x (O6uo arrzsu/Co6crseH xanural) 3.8 125 3.9208 3.9070

Krrvr 31.12.2019r. BoLIqKLI IloKiraren[ 3a [Jlarexocnoco6uocr Ha eMr.rreHra ce uo4o6prnar
cnprMo 30.09.2019r.

2 CrcrosH[e Ha o6e:ue.rerurero Ha o6auraquoHHara eMucuq.
3a o6egueqaBaHe Ha B3eMaHero Iro rnaBHr.rrlara I,r Bcr,rr{K}r .qbnxr,rMr.r JII,IxBrr uo o6maraqrroHHaf,

3aeM ,,CuHTerI4Ka" AA e cKJIIoqIaJIo 3acrpaxoBareneH AofoBop ,,O6lzraqraoueu 3aeM" npu
,,3acrpaxouareJlHo ,upyxecrBo Enpounc" AA, e rroJr3a Ha ,,TeKcr,rM BaHK" AI e ra.recrsoro ir Ha

flonepeuzx na o6-nrarauuoHepr4Te, c Aeficrsve Ha rroJrr,rrlara Ao Aarara Ha rrbJrHo rrorac{BaHe Ha
o6nraraqrloHHl,I-s 3aeM. flpe: [eplroAa H-sMa Hacrtnr{nr4 3acrpaxoBareJrHLr cr6utus, no cKJrroqeHr,r{
3acTpaxoBaTeneH AotoBop v 3acTpaxoBKaTa e Banr.r.{Ha.

3 llrpa:xoABaHe Ha cpeAcrBara or o6,ruraqnoHHr{q 3aeM.
Cr,rnacno o4o6penua flpocrrexT sa uy6ruuHo rrpeAnaraHe Ha rIeHHr{ KHr,rxa o6nuraquonuzx

3aeM r,rMa 3a uen:

1. KoucorurflpaHe Ha aKuLIoHepHLIre v-tlmLcrvfl. B orAenH[r AbrrlepHu ApyxecrBa;
2. flolnorraaraHe ua geftnocrra Ha AbruepHlrre ApyxecrBa qpe3 aKTr.rBHo yrrpaBneHr,re Ha

T-f, XHaTa nI,IKBITAHO CT I,I [apI{qHU IIOTOIIE ;

3. 3a AonbnHlITeJrHLI rIHBecrLIqulI B AbrrlepHrr ApyxecrBa cbc conr{AH}r SraHanconu
NOKA3ATEJII,I.

Jlraxsara rlo Hacrorrqara o6nzrarlr{oHHa eMucvs. e Quxcupana sa 5,00%o npocra roAr.rrrrHa
JII{XBA.

O6:ruraquoHHl,If, 3aeM e 3a nepuoA or 10 roAnnu c [recrMeceqHz KyloHHv rrnaua*vte.,
u3qucJIeHI,I sa 6aza Quxcupana ro.UI,IInHa JILIXBa, Harruclf,BaHa npu Jrr,rxBeHa KoHBeHrIr,rfl Pealen
6pofi gnn B neprloAa rsrrr Peareu 6pofi AHrr B ro.ur.rHara (Actual/365l (ISMA - Year, Actual/Actual).

Euprrenrsr ,,C[HTer[Ka" AA e rr3B:spru]rJr Bc]rqrx AbnxuMz rrraulaHra-s uo o6mlraq]roHH]rJr
3aeM K6M I.atATA Ha HaCTO_f,[II,Ir AOKnaA.

4 Qunancon[rroKa3areJrrr.
Eurarenmr e noen Aa cntBBa cneAHI,ITe Qr,Iuanconu rroKa3areJr[r Ha KoHcoJrr{Alapar'a ocHoBa Ao

rrbJrHoro rorac.flBaHe na o6rurraqr{oHHu-fl 3aeM:

-- KoeQnqI{eHT Ha MaKc}rMzIJrHa crofinocr Ha orHorrreH}rero ,,flacueul AKTLTBu" or MaKcprMyM
0,95.

Krvr 31.12.2019r. crofinocrra Ha rroKil3areJrfl e 0,74.

KoeQuquenr Ha rIoKpI,ITIle Ha pa3xoALITe 3a Jrr{xBr.r, r.r3q[creH Karo ne.ran6ara or
o6uqafinara 4eftnocr, yBenuveHa c HerHlITe pa3xoAr{ 3a Jrr{xBr.r, ce pa3Aenrr Ha pa3xoAr,rre 3a Jrr,rxBr,r -
Mr,rHlrMaJrHa crofinocr Ha rroKirareils.3a cpoKa na o6luraqaoHHr.r, saeN,r e 1.05.

Krur 31.12.2019r. crofinocrra Ha noKa3arerr.f, e (1,66).

Aro Hapyuz olpeAeneHlaTe Sunanconu clorHorrreHlrr, Eurarenrur ce 3aAbnxaBa la
rlpeArlppleMe Aeficreus, KorITo Ao 6 ueceua Aa npr{BeAaT cboTHolreHrasTa B cboTBeTcTBLre C fopH}rre
u3plcKBaHrrs. Axo B To3lI cpoK He ce nocrr.rrHar 3ilnoxeHr,rre [apaMerpr{, Cunreruxa M rqe



npeAnoxu nporpaMa 3a npl4Bex'4aHe B cborBeTcTBr.re c r43r4cKBaHr{sra, Korro rroAJrexa
oAo6peHr-re or O6qoro cs6panue Ha o6ru.rraqLroHepr.rre.

5 O6croflTeJrcrBa rro qJr. 100r, a;r. 3 or 3fIfII{K.
He ca Hanrrue o6crosrercrBa no qn.100r, al.3 or 3IIIIIIK.

I4surrHzreneu lupexrop :

I4surrHurenen lupexrop :

lI4. fiouteYl


