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l-leurpan no yn paBneHfi e

{orcna4
Ha rrTerccuu Barrrctt A!

B KarrecrBoro fi na [onepeurrK Ha o6nuraquoHep[Te
ua rrCo.nap Jloruc'rr.rx" EAI

ISIN rcol Ha ev,ncvtflra: BG21 000021 90
Eopcon Ko.u Ha eMvrcvflTa: SL1A

Erraaren:r:,,Colap Jloructzr" EA.{
llepao4: 01.07 .2019r.- 30.09.20 1 9r.

Hacroxlqus IoKnaA e I{3rorBeH B cr,orBercrBze c pI3I4cKBaHLIflTaHa.rr. 100x, il. 1, r.3 or
3axoua :a uy6:ruuno npeAnaraHe Ha rIeHHr,r KHuxa (3IIfII-{K), B r.r3rrbJrHeHr.re Ha 3aAbnxeHr.r.sra Ha
,,TeKcI4l,t EaHK" A[ e xauecrBoro fi na [oeepeHrzK Ha o6mrraquoHepr.rre [o eMrzc[s KopfloparrrBHr,r
o6luraquu, eMr.rrlrpaHu or,,Conap Jlou{crux" EAI na 25.0I.2019r.

I (DnnaHcoBo cbcroflHrre Ha eMrrreHTa Ha o6nr.rraqr.rr.rre.
flpes rperoro rplIMeceqlle sa 2019t. ,,Corap Jlou.rcrr.rK" EAI saua:Ba npeAMera cr.r Ha

Aefisocr: I4ucratnpaue Ha conapHLt rraHeJrr{, BKJrroqr4TeJrHo Bbpxy co6crseH[ ]rMorra, vr

nocneABarqara I,IM eKcrlnoarallw; rtpuyo6r.rBaHe, ynpaBneHae, orIeHKa u npo4aN6a Ha yqacrlls B

6tnrapcxa u qyxAecrpaHHl{ ApyxecrBa n c(fepara na nsso6noBaeMr.rre r.r3ToqHprrlr4 Ha eHeprlrr;
yrIpaBneHI,Ie Ha rIpoeKTI,{ rl uspa6ornaHe Ha [porpaM]r, cBbp3aJrlr c ycBoflBaHe Ha rpaHToBt4

$unanczpaHlIr, HacoqeHLI KbM rrpor.r3BoAcrBoro Ha eHeprr{s or srso6HoB.fleM[r r{3ToqHuqu, fracrr,re
B ila3apv 3a rtproBl,L Ha cypoBuuur v eneKTpoeHeprru or srso6Hoe.{eMr{ r43TorrHpruu, [pr4Ao6nnaue,
yrIpaBneHLIe 11 npoAax6a ua o6tutaryuu, $unancupaHe Ha Apyrlr ApyxecrBa, B Kolrro ,qpyxecrBoro
yqacrBa LI BcrKaKbB Apyr BI4A 4efiuocr, nesa6pauena or 3aKoHa. ,{efiuocu{Te, 3a Kor,rro ce u3r,rcKBa
pa3pellreHl4e, ce ll3BbplrrBar cJreA nonyqaBaHe ua neo6xoAlrMoro pa3perrreHr{e or HaAJrexHr,rs opraH.

1.1 Ananns Ha aKTrrBrrre Ha rrColap Jlorncrurctt EAI
Kru 30.09.2019r. axrIiBLITe na ,,Corap JlorprcruK" EA! ce noKaqBar c 38 426 xr{Jr. JrB.

cnpqMo Kpiur Ha 2018r.,4ocrraraftrlr piBMep or 51 948 xlrn. JrB.

Axrrasra Q3 2019 Q4 2018 Q3 2019/ 7o Or arrUgUre
KTM

30.09.201 9r.'000,rs. '0001r. Q4 2018

Herercyrqr.r ar(TrrBra

Marrrrrrrr, o6opy,4aarre rz c'r,op'bxeHr{fl 875 876 -0.11% 1.680/o

VIa e cr vrlw oHHrt 14 M orr.r 1 3669 12332 10 84% 26.31%
@zrrarrcosu arTvtBvt 17198 33.11%



Arrrzsz [o orcpoqemr4 A Ht r\ur 122 122 0.00% 0 23%

13 330 61.34%
Teryrqu aKTr{Br4

It,proncrrz r.r Apl,rrr B3ex,raHrr-fl 19340 169 11343 79% 37.23%
l\apv 14 rtapr4.trrr eKBrrBaAeHTrr 59 23 156.52% 0.11o/o

Pasxo4z 3a 5tAeruv [eprroArl 685 1 32%

192 70360.420/,, 38.660/o

51948 284.17o/n 100.00%

flopa4Ia pbcr cr,c 17 I98 xlzn. JIB. B rpaQara ,,QraHauconvt aRTvrBLr", npe3 Tperoro rprlMeceq[e
Ha20l9r. HereKytULtre aKTI,rBr.( Ha eMprreHra HapacrBar c 139,04yo cIIpqMo Kparr Ha 2018r.

Texyruzre ctruo 6enexar 3HarIIaTeneH cxox, 6latoAapeHl4e Ha roJIrM p:bcr B ,,TbproBcKrr LI

Ipyfr.r B3eMaHr,rr(6.

1.2 Analr.r: Ha co6crBeHls Ka[uraJr rr [acrrBrrre Ha ,rConap Jlorucrurc" EA,[

Kru 30.09.2019r. co6crBeHl4sr Karurar a rracuBvtre Ha ApyxecrBoro HapacrBar c 284,17yo
crpsMo 31.12.2018r.

co6creeHr,r, KarrurirJr e B pa3Mep na9 696 xr{Jr. JrB., crraA or 0,54yo cnp{Mo Kpiur Ha 2018r., s
ocHoBara Ha Koero e orlrereHoro HaMar.f,BaHe B ,,Hepa3npereneHa rreqaJl6a".

PerucrpupaMe HereKyIrIrI [acI,IBu ot 25 MJrH. JrB., clp.,rMo HyneBr.r raK]rBa rrpe3 AeKeMBprl
2018r., a reKyIrII{Te rlac}IBI4 6erexar pbcr or 13 479 xvJr. JrB., 6raro4apenve Ha rroKaqBaHe B

,,TbpfOBCKLl pl llpyTll 3a (6JIXeHLI,6'.

Co6crseu Karrr,rral t4 rtd,cvtrlvr
Q3 2019 Q4 2018 Q3 2019/ %orCKu

flacueure xuNr
30.09.2019 r.'000,rn. '000,r.n. Q4 2018

Co6creeH r(arrura
Arqzorreper :rarrr\Tal 7437 7437 0 00% 14 32%

Hepasupe4eleHa l;euar6a f sary6a 2259 2312 -2.29% 4 35%

9 696 I 749 18.660/u

flacranra

Hereryruu
3aA'n,uxerrrz s. rro 3aeMr4 25000 0 48.13%
Herer<yrr1u uacurBra 25 000 0 48.13o/o

Teryulu
3a4'nrrxrerrzfi rro 3aeMrlt 0 4 -100 00% 0 00%
Tt,proecrur rr Apl,rrr 3aA'r,A)KeHz-fl 1,7252 3769 357.73% 33.21%

L7 2! 3'., 357.251i/o 33.270/0

3',

L3r

n otr0/ 81.340/,,
]TBCII KAIII{TAA VI II'A.CIIBVI 51 100.00%

Hereryrqu ar(TrrBrr 31864 139.04%

O6ruo ar(TrrBr{ li 522

O6uro r(arrr{Tal

**{<*

Texyulra [acraBrr
O6uro rracltBlr

284.170/o



Q3 2019 Q3 2018 30.09.2019/

'000,,r,s. '000,rn. 30.9.2018

Ilpzxo4r,r or ycnyrrr 45 0

Apy., rprxoArl 0 633 -100 00%
@ rzrrarrc or r [prrxoArl 429 0

PasxoAz 3aMarepvatw 15 0

PasxoArr 3a B:Errrlrrrr.r ycl)'rfi 1,75 -5
3400.00%

PasxoArz 3a aMoprysar1la.w
1 0

PasxoAE 3a rrepcoHala -28 16 75 00%
App pa3xoArl 51 -673 -92 42%
@rzrlarrcosrz pa3xoArl -257 -1 25600 00%

-53

PasxoAz 3^ Aars'bt\w B'bpxy AoxoAa

-53 -62

1.3 Anatrn: Ha flpuxoArrre u Pa:xognre

Kru rpax Ha rperoro rpkrMeceqlde ua 2019r. ,,Colap IloracrIar" EAI pealu:upa Sauancoeu
npuxolu ot 429 xr.rJr. JrB. cnpsMo HyneBlr raKr.rBa rrpe3 cenreuepu 2018r.

Ha6nroAaea ce pbcr ua $znaucoBlrre piBxoAr4, KaKTo rr Ha pa3xorr4Te 3a BbHrrrHr4 ycnyrrr, Ho
nopaAl4 craA B rpa$ara ,,I;pytLt pzl3xoAr.r", flpyxecrnoro peanr{3t4pa no-ManKa sary6a 3a nepr4ola B
piBMep ua 53 XI4Jr.JIB., ctlp.f,Mo raKaBa or 62 xlrJr.JrB. rrpe3 cbnocraBnMr4fl. nepproA Ha Mr4HaJrara
roAaHa.

1.4 Ananns na JlrlrcsrrAHocrra
floragarenure 3a nr,rKBLtAHocr ca

npeAnpr4rTr.reTo Aa r.r3nnatlla TeKyrqr.rTe clr
6r.qeutu neprao4ra).

KOJrr,rqecTBeHa xapaKTeptcrr.rK[r Ha cnoco6uocTTa Ha
3aAbnxeHlrfl c KparKorpaftuu aKrr,rB[r (6es paaxoAr{Te 3a

Texyrqa nr.r KBr,rAH ocr r.1642 0.0509

Erp:a nr4KBLr.4Hocr 1.t642 0.0s09

Hesa6anHa Jrr.rKBr4AHocr 0.0034 0.0061

C zgxlroqeHlr e Ha IloKa3areJu sa Hesa6asHa nLrKBlrAHocr, rrpe3 Tperoro rpr,rMecer{rl e sa 2019r.
BcI,IqKIz pa3rneAaHll rIoKa3aTeJII,I 3a nI,rKBI,IIHocr Ha eMLITeHTa 6elexar uo4o6penue crrprMo Kpiur Ha
201 8r.

4

flequ:rd a f (3 ary6a) rpeAz Aarr.Lrrra -62 -14.52o/o

f\e,landaf (3ary6a) 3a rreprloAa -l4.52olt

florca: are,u 3 a JrrrrcBrrAHocr 04'2018



1.5 Anarlls nalllarexocuoco6nocrra
florasarerzre 3a IlJlarexocrroco6nocrra h3MepBar creneHTa Ha 3aAnbxHqrocr

.{pyxecrnoro r.r Bb3MoxHocrr,rre Aa rrocpeqHe cBor{Te 3arbnxeHlrr.

flrarexocnoco6noc'r' Q3'2019 04'2018

fl:snrocpoveH Arrtr/Axrusz 0.4813 0.0000

O6rq arnr/Arrusr 0.8134 0.2790

O6rq ar-rrr/Co6crseH Karrrrriur 4.3s77 0.3870

JI ae:spu,4x (O6uro axrueul C o6 crae u xauura:r ) 5.3577 1.3870

Kru 30.09.2019r. Bc[tIKI4 pa3rneAaHll IloKa3areJrlr 3a nJrarexocnoco6nocr Ha eMr.rreHTbr ce
BJlorxaBar crrprMo 31.12.2018r.

2 CrcrosHue na o6esueqeHr.rero na o6.lnraurrogHara eMucuq.
3a o6esleqaBaHe Ha B3eMaHero no fJIaBHr4rIara I,I Bcr,rr{Kr.I A:bnx}rMr{ rLIxBLt no o6nr,rraquo11ufl

3aeu ,,Corap Ilorucrur" EAI e cKrroqzno 3acrpaxoBarei.reH AofoBop ,,O6nraraquoHHu eMr4cuu"
upra ,,3acrpaxoBarenHo ArquouepHo flpyxecrno Aprueeq" AA, B rroJr3a Ha ,,TeKcrlM BaHK" A! n
KallecrBoro ir na [onepeHzK Ha o6ruraquoHepure, c 4eficreue Ha rroJrvqara Ao Aarara Ha rrbJrHoro
roracsBaHe na o6:ruraqvoHHvts. saeu. IIpe: flepvoAa HrMa Hacrbnr{nr,r 3acrpaxoBareJrHrr cr,6utufl. to
cKIIOTIeHI,TS 3 aCTpaXOBaTeneH AO f OBOp 14 3 aCTpaXOBKaTa e BiUIr,rAHa.

3 llspa:xognaHe Ha cpeAcrBara or o6nnraq[oHHuq 3aeM.
Cm:racno rrpeAnoxeHllero 3a 3anr{cBaHe Ha Koploparr,rBHr4 o6maraqzu cpeAcrBara or

o6lzraIlIEoHHI,L 3aeM ca Ir3IIoJr3BaHrr 3a crpyKTypr4paHe Ha r,rHBecrr,ruLtoHeH rroprsefin upes
lplalo6unaue Ha He.qBI4xraMI,I plMorlr, A.f,roBt4 yqacrvs. u $uuaucoBr,r uHcrpyMeHTr,r. lpyxecrnoro
nnaHapa pa3B[ITI4e Ha l4HBecr]rurroHHpr npoeKTra 3a rrpor,r3BolcrBo Ha eHeprr4s or srso6HoB.rreMrr

eneprufinu LI3TorIHI,IqlI, I{3rIoJI3Baftru npurexaBaHl.{Te or fpyrrara HeABzxr,rM[I I,IMorr.r, KaKTo r4

nplaAo6anaHero Ha HoBI{ rloAxoAqrlu repeH}r 3a r.r3rpaxAaHe Ha SoronolrautrHu [aproBe 14

npou3BoAcrBo Ha eHeprras or 6zouaca. Ceo6olH[sr nap[r{eH pecypc qe 6r.qe usroJr3BaH 3a

oflepaurara Ha [apilr{HkrIe v Ka[r,ITaJroB[rre rra3apr,{ c uen yBenr,rr{aBaHe Ha np[xoAzTe rz na ne.ran6ara
HA KOMIIAHI{{TA.

Jlzxsara IIo Hacroflrqara o6rufaur4oHHa eMilcLrs. e $urcrapaHa Ha 4,4o/o rtpocra toAr.rrxHa
JII,IXBA.

O6rutraqzoHHrl 3aeM e 3a rlepuoA or 8 rogznu c [recrMecerrHh KynoHHr4 nnarqaHtrfl.,
I,IsqlIcJIeHLI Ha 6asa Qnrcupana roAt4IIrHa JIlrxBa, Harrucr-sBaHa rrpu JrrrxBeHa KoHBeHrIr.r.f, Pea,ren
6pofi auu B neprloAa xru PeaneH 6pofi AHu B roAlrHara (Actual/365l (ISMA - Year, Actual/Actual).

4 @unancon[rrorca3areJrrr.
Enrrarenrtr e floeJr Aa cna3Ba cneAHr4Te SunaHconu rroKa3areJrr,r Ha prHA]rBr.rAyirnHa (e cly.rafi,

r{e ApyxecrBoro I{Ma 3a.qbnxeHr{e Aa cbcraB, KoHconlrAr.rpaHr.r ortrerv - Ha KoHconrrAr,rpana) ocHoBa
Ao nbJrHoro roracsBaHe na o6nura{[oHH[s 3aeM:

-- Crorrroruenrae flacusul Axrur,u: Maxcrauanua crofinocr Ha orHorrreHrrero Ha rracvBr{Te KbM
aKTLtBpITe rlo cqeroBo4en 6arauc (cyuara Ha rexyrrlra + HereKyrrlr ilacvBpr orHeceHr4 lc:su o6rqara
cyMa Ha arcrznure). El,rzrenrrr roeMa 3ar{bJrxeHue npe3 rrepr{oAa Ao u3[narrlaHero Ha
o6lzraquoHHl,I.f, 3aeM .{a noAAbpxa cborHorrreHr,re flaczsu/Arrr4Br.r He no-BzcoKo ot 97oh. Kttyr
30.09.2019r. crofiuocrra Ha rorirarer.f, e 0,81;

HA



-- florpurne Ha pasxoAllTe 3a JILIxBz: Mvnuuarua crofiuocr na roetpaqpreHT Ha rroKprrr[re Ha
pa3xoAl4Te 3a JIIIXBIa (usvucnen, Karo rleqaJl6ara or o6u\afiHa 4efinocr, yBenr4qeHa c pa3xoAr4Te 3a
IrLtxBLt, ce pa3Aen, Ha pa3xoAllre 3a nuxnn). Eunrenrrr [oeMa 3a,qbnxeHr.re [pe3 rrepproAa ro
I43IInaqaHeTo Ha o6,ruraquoHHl4f, 3aeM Aa rloA.(bpxa cboTHorrreHlreTo lloxpurae Ha pa3xoAr.rTe 3a
ItltxBkr He rIo-HLIcKo or 1.05. Krvr 30.09.2019r. crofrnocrra Ha rroKa3areJu e 0,79;

Teryrqa JII,IKBLITHooT: Texyrqara nr{KBLrAHocr ce il3vrvrcrrflBa Karo o6rqara cyMa Ha
rpaucorpafiHl4 aKTI,IBI4 s 6araHca ce pa3AenLr Ha o6ulara cyMa Ha rcparr<orpafrHr.rre [acr,rBr.r.
Euureumr noeMa 3aAbJlxeHlre npe3 neplroAa Ao r,r3nnarqaHero ua o6ruraur4oHHr4, 3aeM Aa
rlo,qA:spxa ctorHolrleHme Ha reKyrlara n[rKBprAHocr He rro-Hzcro or 0.5. Kslr 30.09.2019r.
croftuocrra Ha [oril3areJu e 1.16.

Axo uapyruu 2 u:l,u roBeqe ot 2 or olpereneHzre $unaucoBa cborHorrreHr{q, Errrarenr:sr ce
3aAbJIxaBa Aa npeArlprIeMe He3a6aeHu aeitcrnlz4 Kot4To B cpoK Ao 6 rraeceqa or HacrtrrBaHero Ha
cr,orBerHoro o6crosreJrcrBo la [p]IBeAar rroKa3areJrl,Ire/crorno[r eHLrATa B cborBercrBr4e c
I,I3I,IcKBaHI,Isra no-tope. Axo B To3r,r cpoK He ce flocrurHar 3ilJloxeHr,rre [apaMerpu, EurareHTbT e

AnbxeH ue:a6asuo Aa npeAnoxlI Ha O6rqoro cr6pauue na o6lzraqrroHepr.rre npofpaMa 3a
rrpLIBexAaHe B cboTBeTCTBpre C U3I4 CKBaHr,r_STa.

O6croqrercrBa rro vl. 100r, al.3 or 3fIfIIIK.
He ca Hanvqe o6cro.f,rercrBa no qr.l00r, a,r.3 or 3lIlIUK.
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