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I {eurpa,ruo ynpaBneHr{e

!orc.naq
Ha rrTencunr Eanrtt A!

B KarrecrBoro fi na flonepeHrrK rra o6.rr.rraquoHepr.rre
na rrMoro6yr* EAI

ISN xo4 Ha eMlrcunra: BG2100006183
Eopcon KoA Ha eMr{cr4sra: M0LA

Euzrenr:,,Moro6yn" EAA
fleprao4: 01.07 .2019r.- 30.09.20 1 9r.

Hacroxrqus AoKraA e I,I3rorBeH B cborBercrBr,re c pr3prcKBaHr.rrra Ha vl. 100x, aJr. 1, r. 3 or
3axona sa ny6ruuno [peAnaraHe Ha rIeHHr.r KHzxa (3IIIIUK), B v3rrbJrHeHue Ha 3aAbJrxeHD flTa Ha

,,TeKcuM BaHK" A! n rauecrBoro ft ua flonepeHlrK Ha o6rrraquoHepr,rre rro eMr,rc[, Koploparr{BHr,r
o6rurraquu, eMprrr{paHn or,,Moro6y.n" EAI ua 13.06.2018 r.

1 @unaHcoBo cbcroqHrle Ha eMr.rreuTa Ha o6,rnraquure.
flpes rperoro rpilMeceq[e sa 2019r. ,,Moro6y:r" EAA 3arra3Ba rrpeAMera cr.r Ha 4efinocr:

TbproBZ, c asroN4o6un[ I4 pe3epBHV qacrr4, asroN,ro6r,urH]r r]Mr,r r.r MacJra, cepBr,r3 [r noAApbxKa Ha
aeroNIo6I,uIlI, KaKTo BcrKaKBa Apyra crorraHcKa 4efinocr, Kosro ne e :a6paneHa or 3aKoHa.

1.1 Anarus Ha aKTr.rBrrre Ha ,rMoro6yn" EA! /rconconugupaHa 6asal
Kru 30.09.2019r. aKTLIBLITe Ha ,,Moro6yr" EAI ca B pa3Mep Ha 17 745 xuJr. JrB

or6ersgeafiKlr pBcr ot 3,260/o clpsMo Kpair Ha Meceq ronn 2019r.

Arrusra Q3 2019 Q2 2019 Q1 2019
Q3 2019/
Q2 2019

OT

AKThBhTE
KTM

30.09.2019 r.'000 nn. '000,rn. '000 rs.
H ere ryrqr.r arcrr4 B r,r

Vl.",tol|w, Mar r r rrHw rr c'r, opa)KeHlrf, 447 126 55s 4.93o/o 2.520h
Herrarep za,r le.vr aKTWBvt 216 222 231 1.0.81Yo 1.39Yo

Orcpoverrz AaHbqHr4 aKTvrBw 32 32 0.00% 0.18o/o

725 680 6.62% 4.090/o

Tervrqu aKTlrBlr
Marepza-,urv 3arracur 758 752 852 0 80% 4 27%
Trproscxra r{ Ap\Trr B3eMaHrzf, 11598 11709 11023 -0 95% 65 36%
llapwtwr cpeAcrBa v KparKocpoqgz Aerro3rrrr{ 36 24 6 50 00% 0.20%
Bsen,raHz.f, fro 3aelrrl 4(t2B 4019 3892 15 15% 26 08%
Teryrrpr aKTr{BLt 16 504 15 773 3.13% 95.91o/o

O6uto ar(Tr4Brr t7 745 16 559 3.26% 100.00%

HereryuuTe aKTHBI,I HapacTBaT c[psMo rrpeAxoAHoro TplrMeceqr4e c 6.62yo, AT,JrXarrIo ce
ocHoBHo Ha p6cr B rpa(ba ,,HeMareplr€urHr4 aKTlrBr.r66.

Hereryrqr,r ar(Tr{Br 786

17 184



Teryrur,Ire aKTI4BLI 6eleNar pbcr or 3,l3yo cIIp-sMo rrpeAxoAHoro rplrMecevrae, 6larolapeHr{e Ha
pT,cr B rpaQa..B3eMaHu-g ro 3aeMla".

1.2 Ana,ru: na co6creeHrrs Kau[TaJr H rlacrrBrrre Ha ,rMoro6y,r" EAA /xoucoLru4lrpaHa 6azal

Kru 30.09.2019r. co6creeHu.f,r Karuriur h rracvrBvtre Ha ApyxecrBoro HapacrBar c 3.260/o
cnprMo rrpelxoAHoTo Tpr,rMeceque.

flopa,uz orqereHrl p6cr B peilnl{3rrpaHara sary6a clpsMo rrpeAxoAHoro rpr.rMeceq}re,
co6crseHzrr KarrprrirJr HilMiursBa c l.9lYo.

Ilopaau cnaA no llrz:ovtfl, Ha ,,3a(bJlxeHlrtr no $uHaHcoB Jrr{3r,rHr", HereKyru[Te rracrrB]r
HaMiurqBar c 0.08% crp.flMo Kpa, Ha Meceq ronu 2019r.

Texyuure IaCI,IBI,I 6elexar pscr or 9.04yo, ocHoBHo rropaArr yBenr{qeHr4e B ,,T:bpfoBcKr4 r{
Apyrll

1.3

3aAbnxeHr.ls".

Ana,rus Ha fI Pasx /rcouco,r 6aza/

Co6crserr Karrrrraa Lr \a.cfrBr,; Q3 2019 Q2 2019 Q1 2019
Q3 2019/
Q2 2019

%orCKu
l-lacnehre

KtM
30.09.2019 r.'000.r.s. '000 rrs. '000 rrs.

Co6crnerr Karrrrraa
OcrroseH KarrrrTal 3000 3000 3000 0 00% 16 91%
Pesepsz 687 687 572 0 00% 3.87%
Hepasupeaelena tewa,t6a f sary 6a -2045 -2013 -1948 1.59%

L642 1624 -1.91% 9.25"/o
llacl,ar.la
Herercyruu
Az>o orrocrr w 3aeMvr. v rrpr4Blerrerrlr cp eAcrB a BBOO 8800 880i) 0 00% 49 59%
3aA:o,uxerrzx rro SzrrarrcoB ,ttt3rrHr 64 71 96 -9 86% 0 36%
Hereryrrlra uacr4Br{ 8 864 8 871 8 896 -0.08% 49.95o/,'
Teryrqv
T'nprorcrrr rr Ap\rrv 3 aA1,A)r(errzfl 5964 5236 4746 13 90% 33.61%
Azxsorrocrr w 3aevrw rr rrpzBA€veHtr cpeAcrBa 1,275 1403 1265 -9.12o/o 7.19%
3aA'r',rxeHv.a rro SvrrarrcoB ,\r43vllr 28 0 00%

7 239 6 639 6 039 9.04% 40.79,/,
O6rqo [aclrBr{ 16 lt 15 510 t4 93! 3.82% 90.750/o
O6rrro co6crserr Karrrrraa v rtac:,aBra t7 745 t7 784 16 55, 3.26% 100.00%

H3 HA xoAIrTe rr ra3xoArrTe /KoHco,'IrrAtrpaHa
Q3 2019 Q3 2018 Q22019 Q22018 Q3 20te/
'000 a-s. '000 as. '000 as. '000.,r.s. Q3 2018

llpzxo4rl 5t27 5591 3283 3796 -8.30o/o

5591 3796 -8.30,%
Or.rerrra crofi rrocr rra rrpoAaAerrr.rre croKrr -3517 -3827 ))11 -2613 -8.10%
PasxoAll 3aM repvr l'yr -1.31 115 -83 -76 1.3.910/o
PasxoAz 3a B'bHurrrrr ycA\TrI -664 -593 -359 -414 11.97%o
PasxoAz 3a rrepcoHala -683 -820 -4s0 -51.3 -1.6.710/o
PasxoAE 3a aMopTugarJurfl -106 -75 -75 -48 41.330h
Apy., pa3xoArr -15 -107 -55 -62 -29.91%n

6a/ (saryda) x*{<
@wr,aHcosw pa3xoAr4 -340 -198 -205 -58 71.72o/o
@vrrarrcosz [pvxoAr4 391 181 248 15 1.16.02%o
I\eqarda / (sary6a) rrDeAr{ Aon'nqu 2 3l 3t t/n

rary6a) 3a roAr{rrara 37 3t 26 1)"/t

O6uro Karrrrral

Iercvrrrra [raclr,But

O6rqo rpr{xoArr 3283

54 -12 69
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flpes rperoro rpl4Meceque Ha 20l9r.,,Moro6yl" EA! peann3prpa npprxoAr,r B pa3Mep sa 5 I2l
xI{JI.JIB., cnpflMo peanl{3l..IpaHure 5 591 xr.rJr.JrB. npe3 cbrrocraBnMvrfl nepr{oA na 2018r.

Orqernara crofinocr Ha npoAa.(eHr4Te croKpr rrpe3 Tperoro rplrMecerrr4e Ha 2019r. e B pa3Mep
rta -3 517 xnn. JIB. crlpflMo Kpas Ha rperoro rpr4Meceq[e na 2018r., Kotaro ca 6hnv B pirMep Ha
-3 827 xrrJr. rrB.

flpyxecmoro peaJll{3plpa oneparr4BHa sary6a B piBMep Ha -49 xr{Jr. JrB. rropaAil
peanlr3r,rpaHr,rTe rro-Hr,rcKr,r npprxoAt{.

Ha6nro4ana ce pbcr, KaKTo nrn SunancoBr.rre [puxoAr,r, Tara u nrn (fznaucoBr.rre puuxoAr4,
Karo B rpafina cMerKa Qznancoeusr pe3ynrar B Kpaq Ha pa3rnexAaHtrs ilepvoA e HerHa ue.rar6a e
pa3Mep HaZ xul. r:m..

1.4 Ana,us na JlurcerrAHocrra
lloxasarerprre 3a JrlrKB[rIHocr ca

flpeAlpusrr{eTo .4a [r3rrnaqa TeKyrrlr.rTe clr
6rAerqu nepao4z).

Konr4r{ecrBeH[ xapaKTepr4cr[IKl,I ua cnoco6Hocrra Ha
3albnxeHr.rs c KparKorpafiuu aKTLrBvr (6e: pasxoLure 3a

03'2019 o-2'2019 Q1'2019
Texyrqa Jrr,r KBrrnHo cr 2.35t2 2.4859 2.6119
Brp:a JrLrKBrrAHocr 2.2464 2.3726 2.4708
He ga6aeH a JitlrKBrr.qHocr 0.0050 0.0036 0.0010

flpe: pasrnexAaHoro rpuMecerrl4e BclrrrKlr noKa:lareJrr,r 3a nr4KBr,rAHocr Ha eMr.rreHTa 6enexar
BJIoIIraBaHe clp-f,Mo Kpzul Ha Meceq rcr,u 2019r., c r.r3KJrroqeHile Ha noKa3arersr 3a ,,He3a6aBHa
ruKBu4uocr".

1.5 Anaalrs naflnarexocuocoOnocrra
floxagarerure 3a rlJlarexcocroco6nocrra u3MepBar crerreHTa Ha 3a,{nbxHrnocr Ha

.{pyxecrnoro }r Bb3MoxHocrr.rre My la rrocperrlHe cBolrre 3aAbJrxeH[r.

fl"rarexocnoco6nocr 03'2019 Q1'2019
flsnrocpoveu 4ur/Axrunu 0.4995 0.5t62 0.5372
O6Iq 4:snr/Axrueu 0.9075 0.9026 0.9019
O6rq asrr/C o6creeH Karrr{ra,rr 9.8069 9.26s2 9.1964
JlrEerpz4x (O6ruo
axrwsfi I C o6 crseH rauura,'r) 1 0.8069 t0.2652 1 0.1 964

C flsKnloqeHl{e Ha cboruorrreHr{ero ,,AlJrrocpoqeH 4ur/axruu4", KbM 30.09.2019r. BcuqKlr
pa3rneAaHl4 IroKiBareJII{ 3a rlJlarexocnoco6socr Ha eMr,rreHTa ce BJrorrraBar clpqMo Kpzu Ha
Broporo rprMeceqre ua 2019r.

2 CrcrosH[e na obesneqeHrrero ua o6lr.rraurroHHara eMuclrq.
3a o6e:neqaBaHe Ha B3eMaHero rro rnaBHprrlara r.r Bcr,rrrKr,r AbnxvMr,r Jrr,rxBr,r no o6ruraqiloHHr.rt

3aeM ,,Moro6yn" EAA e cKJrIoqLIJIo 3acrpaxoBareneH AoroBop ,,O6nrEraquouen 3aeM" flpu
,,3actpaxorareJlHo ,upyxecrBo Enpoznc" AA, s [on3a Ha ,,TeKcuM BaHK" A[ n raqecrsoro ir Ha

,{onepenur na o6ruraIIrIoHepI,ITe, c 4eficrerre Ha [on[uara Ao Aarara Ha rrbJrHo floracrBaHe Ha
o6-uuraqzoHHzq 3aeM. llpes [ep]roAa HrMa Hacrtnan]r 3acrpaxoBareJrHu ct6urus, rro cKJrroqeHru
3acTpaxoBaTeneH AoroBop Lr 3acTpaxoBKaTa e BzInr,rAHa.

fIoxa:ale,ur 3a JrrrxBrraHocr

Qz',2019



3 lkpa:xognaHe Ha cpeAcrBara or o6nuraquoHH[q 3aeM.
Cruacno o4o6peura.r [pocrleKT :a ny6ruvHo rrpeAnaraHe Ha rIeHHLr Knr.rxa o6rurraquonnzx

3aeM r4Ma 3a uen:

1,. Pa:pa6orra Ha cxeMa 3a npeAnaraHe Ha orAenHure rrpoAyKTr4 (crua:ovnu rerrHocrr{,
ropplBa c orcrbtlKa, aBToqacru) xaro rraKer or ycnyrr{ c qen 3acr,rJrBaHe Ha cprHeprvsra Lt IIo-
KaqecrBeHo o6c.nyxnane Ha Hacrosrq[re u 6rAeruu KJrr.reHTr{;

2. Paspa6orxa Ha pa3nnauareJlHa cl{creMa, rro3BoJrrBarrla rrJrarrlaHr,rfl r4 nolyqaBaHe Ha
npe$epenqtraJtntr ycnoBll{ B naprHbopcKa Mpexa c yHr.rBepcaneH KaproB Hocr.rren;

3. llpz4o6znaHe, I4HBecrI{paHe v pa3Br,rrre Ha ApyxecrBa B rrerporHr4.f, ra eueprufinnr
ceKTop B petraoHa c IIen pa3B]IBaHe na 6IasHeca Ia [oArbpxaHe Ha nvAepcKara rro3r.rqu.f, Ha
ApyxecrBoro;

4. ZunecrnpaHe B KparKocporIHI,I r,r AbnrocporrHr4 AbJrroBr4 ueHHlr KHprxa c qen
peanr{3r,rpaH e Ha Ao [bnHr,rTeJrHa AoxoAHocT ;

5. O6oporHz cpeAcrBa.

IlpIxnara rto Hacrosrqara o6rzraurroHHa eMr.rclt-fl e (furcupaHa Ha 3.85% npocra ro.qr4rrrHa
nl'rxBa. O6nuraquoHHa{ 3aeM e 3a rrepuoa or 10 ro,qr,rHr,r c [recrMeceqH[ KyrroHHLr rrnanIalvts.,
I,I3rIpIcJIeHlr sa 6aza (fxrcupana roAr4ruHa Jrr{xBa, HaqucJr.f,BaHa \pv Jrr.rxBeHa KoHBeHUr,r-s Pealen
6pofi 4uLI B neplloAa rru Pearen 6pofi AHr B roAzHara (Actual/365L (ISMA - Year, Actual/Actual).

Kru 30.09.2019r. eMLITeHTbT ,,Moro6yn" EAA e H3rrJrarr{Jr Bc[rqK]r A:bnx]rMl,t Jrr.rxBeH[
IIJIarrlaHI,Ir.

4 @nnancon[rroKa3areJrrr.
Etrrarenr"rr e [oeJr Aa cla3Ba cne.qH]rre Qunanconu rroKa3areJr]r Ha KoHcoJrarrvpala 6aza [o

rrtJrHoro rrorac{BaHe ua o6rurraquoHHr,u 3aeM:
-- Koe(fnIrIeHT Ha MaKcpIMtu-rHa crofinocr Ha orHorrreHr.rero ,,flacuzul AKTIIBV" or MaKcr4MyM

0,98. CnopeA KoHconuLupaqkrs. orrler Ha eMlrreHra KbM 30.09.2019r. crofinocrra Ha noKa3areJr.[ e
0,91;

Koerfzquenr Ha rIoKpI,ITI,Ie Ha piBxoAr4Te 3a rr4xBlr, r.r3qLIcJIeH Karo ne.ran6ara or
o6n.IafiHara Aefinocr, yBeJII,IqeHa c pirxorLrre 3a JruxBlr, ce pa3Aenlr Ha piBxoAarre 3a nr,{xBu -
MUHLIMIIJIHa crofinocr Ha rloKiBareJr, 3a cpoKa Ha o6maraqnonnzr 3aeM e 1.01. CuopeA
KoHconl,IAt4pauhs, orrler Ha eMr{TeHTa KbM 30.09.2019r. crofinocrra Ha rroKa3areJu e 1.01.

Ar<o Hapylflra olpeAeneH]ITe $znanconu cborHorrreHu-s, Enrlrrenlrr ce 3aAbnxaBa Aa
rIpeArIpI{eMe nesa6aeHu geitclP;ut ro lr3rorB.f,Hero Ha nporpaMa 3a rrplrBexAaHe B cborBercrBze c
LI3LIcKBaHI4.f,Ta, KoflTo nporpaMa la 61-!ie flpeAnoxeHa sa oAo6peHr.re or O6qoro cr6panue ua
o6luraqraoHepl4Te. B [por]IBeH crtytait, eMncvflTa Moxe .qa 6rle o6sseHa 3a [peAcpoqHo
r.r3rrcKyeMa or O6uoro cr6panue Ha o6maraqlroHepprre.

O6croqre,'rcrBa rro v,r. 100r, a,r.3 or 3IIIIUK.
He ca Hanr4ue o6croqrercrBa rro v1.100r, a,r.3 or 3nilUK.

Zgnrnnrarenen luperrop :

Zsn:ErFrrareleH lupexrop:


