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I]eurpa,rno y[paBneHr4e

Iorcnag
ua,rTexclrur Eanrtt A[

B KaqecrBoro fi na [onepenrrrc Ha o6luraqlroHeprrre
na ,rXolgl.rnr Bapna" A[

ISIN roa Ha eMlrcurra: BG2100012140
Eopcon KoA Ha evtilcvfl"ra:5V2C
Ervrurenr: ,,Xorg[Hr Bapua" A!

fleprao4: 01.07.2019 r.- 30.09.2019 r.

Hacroxrqz.rl AoKnaA e LI3torBeH B clorBercrBr,Ie c r.r3r4cKBaHr{flTaHa.uI. 100x, ar. l, r.3 or
3arona sa ny6luvHo [peAnaraHe Ha rreHHpr KHr.rxa (3IIIIIIK), B ]r3rrr,JrHeH]re Ha 3a.qbnxeHr.r flTa Ha
,,TeKcuM EaHK" A,{ n KaqecrBoro it rta ,{onepeuzr na o6ruraqproHep}rre rro BTopa eMprc[s
Koproparhenz o6rzraqlr[, eMur[paHr.r or,,Xol4[Hr Bapua" Afl na 12.12.2014t.

I (DunaHcoBo cbcrosHue Ha eMlrreHTa Ha o6nuraqr.rr.rre.
flpes rperoro rpl4Meceql{e Ha 20l9r.,,Xorg[Hr Bapua" A.{ :auasna ocHoBHr.r{ cu [peAMer Ha

Aefinocr: upz4o6unane, yflpaBneHr,re, orIeHKa r,r lpoAax6a rta y.uacrvfl, n 6:slrapcra r,r qyx.uecrpaHHr{
ApyxecrBa.

1.1 AnaJrus Ha aKTrrBure Ha ,rXorguur Bapna" AI ha KoHcoJrrrAr.rparua 6atal
Kru 30.09.2019r. aKTLIBLITe ua,,Xorlunr Bapna" AA orrrprrar crraA or 1,8lYo cnpqMo

30.06.2019r.

Arrrasu Q3 2019 Q220',19 Q1 2019 Q3 2019/ 7o Or aXrUeure
xurra 30.09.2019 r.'000,rn. '000 rs. '000 rr-s. Q2 2019

Herercyrqra ar(Tr{BrI

I4,",totw, Ma[Ir{Hr4 r{ c'bopT,xeHvtr 215 821. 222 130 220 167 -2.84%o 46.40o/o

Wrrs e ct wtfwoHHrr rr Morrr 29 01,4 22 930 28 1il1 26.53Yo 6.24%n

Peryrraqzx 22 830 21 298 38 332 -6.04o/o 4.91o/o

Apf, HeMarepval t:tr a:rlwBw 2 215 2 285 20 174 -3.060h 0.48Vn
y',:nnrocpovrrz Qzrrarrc oBur. a:rrTrrBw 2 168 1,3 897 2 573 -82.240h 0.53Yo

llpe4u,rarq aryrfl. ur. Apyrr aKTwBw 371 ,l0B 39s -9.070h 0.08%
Wusecryrr$ut, orqwraura fro MeroAa Ha

co6crrerrz.r K rrylTanr
3 739 3 748 3 756 -0.240/, 0.80%

Bse\aaHz-f, or cB:bp3aHvr l'vrr\a 26 104 11 989 254 117.730h 5.610/o
Orcpoverrz AaHt,qHV a:rtTurBw 1, 542 1 696 1 926 -9.08o/o 0.33%o
Hereryrrqu ar(TraBrr 303 381 0.24o/o 65.38o/o



Tercvrrrz aKTr{Br4

Marepza,turr 3ar,acv 2 401 2 683 2 959 -10.51,o/o 0.52o/o

Kp arro cp o uuw $ vrualr, c oBtr aKTrlBLr 100 988 99 963 78 645 1.03o/o 21.71o/o

T'rproncxr v Ap],M B3eMaHVrI 40 576 53 179 38 549 -23.700/, B.l2o/o
|lpe4rr,rarq 

^Hurfr 
rr ApyrLr atTrrB:ut 8 828

Bsex{aHr.s or cBrbp3aHr l'wrJa 9 367 3 109 3 907 201.290/n 2.01%o

Bse\aaH[s BrbB Bp'r,3xa c Aarlbrrr4 B.bp)<y AoxoAa 133 96 43 38.54Yn 0.03%n

llapw v fiapurvmw eKBr4BaAeHTrl 7 591 11 308 21 537 -32.87Yo 7.630/,

Ter,ryuru ar{TLtBr{ 170 338 -5.45n/o

O6uro ar(TrrBrr 473 7t9 -1.810/o 100.00%

Herexyulure aKTI{Br{ HapacrBar c 0,24oA clprMo Kpzur Ha ronz 2019r., 6laro4apeHile Ha pbcr
B:I)B,,B3eMaHI4q OT CBbp3aHr4 rrr4r\a", AoKaro reKyrrlr4Te orqr{Tar cnaA or 5,45yo ocHoBHo rro Jrr{Hr.r-rl Ha
,,T:bproBcKI{ v [pyr]v B3eMaHLIr", KaKTo u \o nvrHLtg. Ha ,Itapil v rrapvFt]HLr eKBIrBzUreHTI{".

1.2 Asa.nr.rt Ha co6crBeHlrfl KarllrraJr rr [acrrBr.rre Ha ,rXolgllur Bapna" A{ /ua
6azal

Co6crseH rcarrr{Tal ut rtacvtr.vr Q3 2019 Q22019 Q1 2019 Q3 2019/ %orCKr
nacher4re xttvr
30.09.201 9 r.'000,rs. '000 an. '000.,r.s. Q2 2019

Co6creerr Karrlrral
Axqzorreper K rryrral 6 486 6 486 6 486 0.00% 1..39Yo
Peseprrz 153 936 153 659 159 567 0.180h 33.09o/o
Hepasupe4eleHa neqat6a 43 901 42 326 26 150 3.72o/o 9.44o/o

Heronrp o,u4p arqo yqacrwe 26 919 23 945 11 614 12.42o/n 5.79o/o

231242 226 4t6l Zl+ +tt 2.1: 49.71u/n
flacrasra
Herercyuu
flerrczor+rv 3aA:bA->xerrrl-tr K:bM rrepcoHala 190 190 203 0.00% 0.04Yn

d:r,rrocpovHrr $rlHaHc oBLt rracwBw 14,1 860 1.50 862 149 399 -3.980h 31.14o/o
3aA'n,txterrra-s rro $urrarrcoB Ar43r4rrr 126 1.028 403 -87.740h 0.03o/o

Trproncrra z ApF[ 3aA'r,A)Ker{rr.f, 2 183 2 020 2 183 8.07o/o 0.470/,
Orcpoverrz Aarlbrrrrra Tr cvrBur 798
Herercvrqa rl'acl,z,Byt 154 100 Lsz 986 -4.370/u l.6g"h
Tercyrura

[errcrlorrrrv v Ap;urw 3aAT,A)r(eEv-f, KbM

rrepcoHz^a
1 785 1 831 -) l.)-) -2.510h 0.38Yo

Kparxocpovnr QzrrancoBw n cwBzt s7 3s0 s7 934 47 692 7.01o/o 1.2.330/o

3aAT ,trrerrz-s rro SzHaHcoB ,l.rr3zur 79 299 384 -73.580h 0.02o/o

Ttproecxu Lr Apyrw 3aA'EAlKeHr4f, 26 527 30 410 32 r99 -12.770/o 5.70o/o

KparrocpoyHr{ 3aA'bl}r(eHrlr.fl K'r,M cB'bp3aHrr

1rWI\A
81B 69 115 1085.51% 0.18%o

3aAt arrerrz s. 3a Azla'l,\Lt B'bpxy AoxoAa 21.0

86 559
233 978

90 543 837 18.61%
50.29o/oO6rrro ilacerBvr 244 643 236 749 -4.38'/o

473 7L9 71226 -1,_250/" 100.00%

154 468 34.620/o

465 160

Co6crserr Kauratarr, orrracsq ce Ao
co6crBerrurlr4Te rra [DeAuDr,r.srrnero Mafi Ka

204 323 202 471 192 803 0.91% 43.93o/o

O 6 rqo c o6 cr:n err Karrr{T,a-,}.

Teryrqu u.acrzBw

O6uro co6crses r(arrr4Ta vL rra,c:aBvL



Kru 30.09.2019r. eMllreHrbr orqllra Hepa3rpeAe:ren SuuaHcoB pe3ynrar B pa3Mep na 43 901
xr4.rr. JrB. crrprMo 42 326 xLrn.JrB. KBM Kpiu Ha Meceq ronu 2019r.

Co6crseHaqr KarIrIraJI Ha .(pyxecrBoro 6ereNu p6cr or O,91yo crrprMo npeAxoAHoro
Tpr4Meceque.

Herexyrqure nacvtBvr or6er.f,gsar crraA Ot 4,37Yo ocHOBHo rro Ii]yIHu'- Ha ,,AbJrrOCpOqHr4
Qunauconu rracurBvr".

Teryruzre [acr4Br.r cbrrlo
3a(rIlKeHI,Lf,".

ce rroHrrxaBar c 4,40Yo, uafi eeve ilo rruHvtfl Ha ,,TrproBcKu u Apyrr4

Krrra rpar Ha rperoro rpl,IMeceque rta 2019r. ,,Xor4r.rHr Bapua" Ar{ peanrasupa [p[xoA]r or
upo.qax6a B pa3Mep na 48 017 xrur.ns., Koero npeAcraBJurBa cna.{ or 9,08o/o cnpsMo csrocraBuMus
reprol ua 2018r.

.3 AnaJrns Ha xoArrre u Parxogure
Q3 2019 Q3 2018 Q2 2019 Q2 2018 Q3 20te/
'000,rn. '000,rs. '000,rn. '000 ns. Q3 2018

llpzxo4n or rrpo4arx6z 48 017 52 875 20 014 26 435 -9.08Yn

Apt., rpvxoArz 5 140 289 4 359 280 1,678.55o/o
Ileqa,r6a or upo4ax6a Ha HereKyruv
AKTYTBUI

2 935 10 081 2 916 7 930 -70.890h

PasxoArz 3aM Tepvatw -B 325 -B 461 -3 858 -4 257 1.67o/n
PasxoAz 3a B'r,HrLrHrr ycll,.rv 71 761 -1,5 211. -4 980 -9 644 -22.68Yo
PasxoAlr 3 a rrepcouala -1.5 329 -18 810 -7 637 11 126 -18.51o/n
Anaoprrzsaq wfl Ha ne$zuarrco Bur arTrrBur -4 51.s -4 834 -3 026 -3 076 -6.60Y,
Ce6ecrofirrocr rra rrpoAaAeuzre croKr.r z
AplTr4 Ter(yryI a]r.TLrBw

-2 249 -2 064 -953 -903 8.96%o

llponrerrz B rralr{quocrurre Ha roroBara
IIp OA)'KrIr.rf, rr I{e3 aBbPrreHoTo
rrPor{38oAcTBo

-330 -198 -302 -170 66.67o/n

Apl,., pa3xoAr.r -3 99s 2 261 1 B1B 1 488 7 6.460/o

9 588 tl 343 4 ?ls 3 681 -15.47u/o

Ile.ra,rSa o rurErBecrytL\uu -17 -1,1,

@urrarrcoau pa3xoArr -5 8,19 -s 807 -3 288 -4 021 0.720/,
@rarrarrcorr [pr4xoArl 2 133 1 217 3 954 1 056 75.270/o

App, SrHanconz rro3rlrrrrrr 3 634 113 96 237 3115.930/o
lewartda / (3ary6a) upeAr{ AaH-r,qu 9 489 6 866 5 466 953 38.20o/o

fleua,tda/ (3ary6a) 3a neprroAa 6 866 54( 38.20o/o

Herorrrp oarzp arrroro yl'acrwe -467 2 633 1 330 .).) -)

llpz'rexarelrlre Ha co6crserr K rrurral
rra IIpeAlpV-flTLIeTO wrairxa

9 956 4 233 6 796 618 735.20o/"

0 42 ***

9 489 6 866

HeKOHTPoAr.rParrIoTo yY cTwe -461 2633 I.JZ ***

Ilprzrexare Lyrre Ha co6crseH :rlrrwral
Ha rrpeArpv.f,Tzero v,afrxa

-9956 4233 663

Ile.raa6a or orreparrrnrra 4efirrocr

9 489 953

Apyt uceo6xsarerr AoxoA 3a ueprroAa,
HeTEO 01'AaH'LIII{

0 0

O6rqo sceo6xnareu AOxoA sa
IICDIIOAA 5 466 995 38.20o/,t



Ilpanu BleqarJleHae IIoBLIrreHLIero e rpa(fa ,,Aplrr4 rrpr4xoAr.r'6 (5 140 xun. nB.), nprz Koero
pe3ynrar6T or orIeparLIBHa AefiHocr rlpe3 aHanr{3prpaHLrflrrepkro[ e fleqan6a B pa3Mep Ha 9 588 xr4Jr.JtB.,
cnpqMo peanl{3l4paHa raxaBa or 11 343 xI4JI.JIB. npe3 csnocraBuM}rq nepIloI Ha npelxoAHara roAHHa.

@[nancosare npllxo,qu ce rroKaqBar 3HatrurerHo 75,27Yo, c:bqeraH]r c yBenuqeHue 868
Sznanconure piBxoAr{ ot 0,72o/o.

B xpafrua cMerra HerHI4rr Suuancon pe3ynrar Ha eMr.rreHTa e neqan6a o pa:rvrep Ha 9 4gg
xLIJI.JIB. cnpflMo peanl43l{paHa raKaBa B piBMep na 6 866 xr.rJr. JrB. rrpes Tperoro rpr,rMeceque na 2018
foAr,rHa.

1.4 Anar[s na Jft.rrcnulHocrra

flora:are:rr,rre 3a nI,IKBLIAHocT ca KoJrr4rrecrBeHlr xaparTeprrcrr4Kr4 Ha cnoco6uocrra Ha
rIpeArIpI4f,TLIero .4a pl3rlnatua reKyrrlrlTe cu 3aABnxeH[, c rparrorpafiHpr aKrr4Br{ (6e: pa:xoAr.rre 3a
6rreulpr uepuo4a).

Q3'2019 Q1'2019
Texyula Jrr4KBr4nHocr 1.8606 1.8813 1.844t t.2738
Erpsa Jrr4KBr,rAHocr 1.8329 1.8517 1.8088 1.2399
Hesa6asHa Jrv KBt4AHocr 0.0877 0.t249 0.2571 0.0725

Ktu 30.09.2019r. BcI{TIKLI IIoKa3areJI}r 3a nr,rKBr,rAHocr 6enexar BJrorrraBaHe.

1.5 Anaaus nafl;rarexocnoco6nocrra
floxagarenl,Ire 3a rlJlarexocroco6uocrra rr3MepBar crerreHTa Ha 3aAntxHrJrocr Ha ApyxecrBoro

I,r Bb3MOXHOCT[rTe My .4a rrocperrlHe cBouTe 3aA6nxeHr,rs.

Q3'2019 o1'2019 Q4'2018
[r.nrocpo.reu .qur/Arrznu 0.3168 0.32s3 0.3253 0.3 508
O6rq 4ur/Axrzsu 0.5029 0.5t64 0.503s 0.553 8
O6ur aur/C o6creeu Karrrrrul,r 1.0116 1.0680 t.0097 1.24t0
JlNerpu4x (O6ruo
axrusu/Co6crseH xanz'ra,.r) 2.0tt6 2.0680 2.0054 2.24t0

llpes rperoro rpl,IMeceque Ha 2019r. Bcr{rrKr.r rroKa3areJrr{ 3a rrJrarexocroco6nocr ce
rogo6pxnar.

2 CrcrosH[e Ha o6esueqeHrrero Ha o6lr.rraquoHHara eMr.rcus.
3a o6esueqaBaHe Ha B3eMaHero rro rnaBHr{rlara r{ Bc}rqKr,r .(bnxr{Mr,I Jrr{xBI,I uo o6:rurauproHHr.rs

3aeM, ,,Xon.4I,IHr Bapna" A,4 e yqpeAuno B rroJr3a Ha ,,TeKc[M BaHK" AA s ra.{ecrsoro ft Ha

,{onepenur na o6rzraqrIoHepplTe, n:bpBa rro peA AoroBopHa r,rrroreKa B6pxy cneAHr{Te vMor}r:
A) 28 089 Ke.Na. r4leutnkr qacrlr or rrpaBoro na co6crBeHocr Bbpxy yPE|yJII4PAH

IIO3EMJIEH I4MOT, c aApec Ha rlo3eMrreHzq r4Mor: rp. Bapna, rr.K. 9000, K.K.

,,Cn.Cn.KoHcraHTI,IH lr EreHa", c flnoIrl 50980 /nergecer xLrnfl.ru AeBeTcrorr{n u oceuAecer/
KB.M., rpafiuo [peAHa3HatIeH]Ie Ha repllTopu{ra: Yp6ann3r{paHa; HarrvH Ha rpafino rroJr3BaHe:
3a KypopreH xoreJl, noqr.rBeH 4ovr, co6crBeHocr ua EMITITEHTA,,XOJIAI4H| BAPHA" AA

B) IIO3EMJIEHI,I I4MOTLI, HaxoAnrrllr ce B c. Bnra:naqra, EKATTE 04426, o6quna
Anpeu, o6lacr Bapuencra, c o6qa rnoru 132,747 4xa (cro rpr{Aecer v rBa AeKapa
ceAeMcrorr,IH qer[paAecer h ceAeM KBaIparHr4 uerpa), co6crseHocr Ha
OBE3IEqABAITIATA CTPAHA-I4IIOTEKAPEH An:bXHI4K,,KAMr{I4fl" {{, KaKro
cneABa:

florcasare,'ru 3a JrrrKBlrAHocr

,flrarexocrroco6uocr



- rro3eMJreH r.rMor c aApec c. Bn[3HarIu, rr.K 9132, Kalrvzx,
rpaftuo [pelHa3HaqeHr.re Ha repr4Topuna yplauu3vtpaHa, Haqr.rH Ha
3acTporBaHe;

- rro3eMJreH rzMor c aApec c. Emr:naq[, fr.K 9132, Kanruar,
rpaftuo [pelHa3HarreHr.re Ha reprzropuna yp6auvar4pala, HaquH Ha
3acTporBaHe;

- rro3eMJreH r4Mor c a,4pec c. Emlsuaqr{, rr.K 9132, Karrauu.a,

rpafino npeAHa3HarreHpre Ha rep[Top[qra yp6anu:[paHa, Har{r4H Ha
3acTporBaHe;

- [o3eMJreH r.rMor c aApec c. BDrsHarI]r, lr.K 9132, Kanauux,
rpafino [peAHa3HaqeHve Ha repr4Topr.r{ta yp6aut3lrpaHa, Haqr.rH

KypopTeH KoMrrIreKc, [oqr,rBeH AoM;
- rlo3eMneH LIMor c a,4pec c. Erzsuaqr, rr.K 9132, Kauvra-a, c flnoq 30750 KB.M., c

rpafino [peAHzBHatIeH]Ie Ha repr,rropkrsra yp6auuzupaua, HarruH na rpafiuo rroJr3BaHe:
KOMIJTeKCHO 3aCTpOsBaHe;

- rlo3eMneH uMor c aApec c. Emasuaqpr, rr.K 9132, Katuuz.a, c [noq 32068 KB.M., c
rpafino [peAHa3HaqeHI,Ie Ha repl,ITopusta yp6auu3prpaHa, Haqr,rH ua rpaftHo noJr3BaHe: 3a
KypopTeH xoTeJr, [oqprBeH AoM ;

- rlo3eMneH I,IMor c aApec c. Ema:naura, rr.K 9132, Kauvux, c nnorq 1388 rs.Na., c rpafino
lpeAHa3HaveHI,Ie Ha replaTop[rra yp6ann3vtpaHa, Harrr,rH ua rpaftno rroJBBaHe: 3a KypopreH
xoTeJI, [orIr4BeH AOM.

Ha npoee4eHo Ha 16.05.2018r. o6rqo cr6panue ua o6rzraquoHepr{re ro eMucr4s Kopnoparr{BHr.r
o6:ruraqan c ISIN rol BG2100012140,6e s:ero perxeHrze o6esne.reHlrero rro rroAToqKa ,,A", ga6r,ge
3aMeHeHO C HOBO TaKOBa, a IIMeHHO:

,,Xor.quHt Bapua" A! aa yqpeAI,I B noJl3a Ira o6rurraulroHepr,rre uo O6nzraqhoHHa evrvcyrs c
ISIN xol: BG2100012140, plnoreKa Bbpxy cneAHr.r, co6crseH Ha ApyxecrBoro HeABr{xuM prMor:
flo:euren LIMor c zgenruSuxarop 10135.2569.301, no Ka4acrpanHa Kapra v KaracrpanHlr perr{crpr{
o4o6penu crc 3anoeeA }lb PI -18-92114.10.2008r. ua Izlgurmrurrelnvts. luperrop Ha A|KK, HzxoArrrl
ce B tp. Bapua, K.K. ,,CBeru Csera Koncranrrns u Erena", c flJrorq or 28 088 re.N,r., cburacHo cKr,rqa
Ns I 5 -7 29 64 -06.02.20 I 8r ;'

B u:nrmreHlle Ha B3eroro or o6:ruraqlroHepr,rre rro eMlrcr,rflTa pe[reH[e, KbM Aarara Ha
Hacrof,ul[t orqer eMTITeHTIT e BrILIcan B rIoJI3a Ha ,,TeKc[M EaHK" A! nonoro o6esne.IeHl,Ie pI

cbrrleBpeMeHHo e 3irJrlrqeHo cTapoTo TaKoBa.

Enanrenmr ce 3aAbnxaBa KBM BceKLr MoMeHT 3a rrepr4oAa Ha eMr,rcusra Aa rro.{Abpxa HrlBo Ha
o6e:neqerule He no MIIJIKo or 105Yo or o6rqara HoMLtHirJrHa ocrarbrrHa crofinocr ua o6rurraqraoHHr4f,
saeNa. KrN,r 30.09.2019r. Hr.rBoro na o6esueqeHr.re Ha,4xBrptt l05o/o.

3. llspasxoABaHe Ha cpeAcrBara or o6"rruraquoHHus 3aeM.
Cpe,4crnara, na6paun or nbpBl,IuHoro qacrHo rrnacvpaHe Ha o6.nuraqnonunr 3aeM ca

LI3piBxoABaHI{ or ,{pyNecrroro B cneAHare HarlpaBne]H]u'flj PeSnuancupane Ha pa3xolu 3a
Ll3rpaxAaHe Ha un(fpacrpyKrypHlr o6errz v KparKocporrHpr r.rHBecrr4rlr.rr 9 103 xrrn.nB.;
@uHancupaue Ha ocHoBHara 4efiHocr Ha lpyxecrnoro 8 200 xprn.nB.; Irlsrpax4aHe Ha
an$pacrpyKrypHla o6exru - 5 917 xrln.nB.; flpoexrnpaue Ha eKoceJrr{rue B r.r. Karraqr.rs-250 x}rrr.rrB.

Jluxsara rro Hacro.flIrlara o6nrarallaoHHa ev,ucr4s, e (fuxcupaHa Ha 5.40% npocra roAr4rrrHa Jrr.rxBa.

O6ruraIIuoHHLIr 3aeM e 3a nepuol or 8 roArlHu c eAHo roAr,rrrrHo Jr[rxBeHo frJrarrlaHe, Lr3ru4cJreHo
ua 6a:a Ha npocra JIpIxBa Bbpxy HoMI,IHaJIHara croftnocr Ha BcrKa o6luraqvs, ttpv JrraxBeHa
KoHBeHqu.s : ISMA Pealen 6pofi rcrulPearleH 6pofi 4rra (ACT/ACT). fnanuraqara ce Lr3rrnarqa KaKro
cneABa: Ha qerBbprara roAr{Ha or o6marauiloHurs.3aeM - 1 500 000 EUR; Ha rrerara roAr.rHa - 1 500

c rnoIq 12994 KB.M., c
rpafino rroJr3BaHe: Hr,rcKo

c rnoru 30443 KB.M., c
rpafiuo rroJr3BaHe: Hr.rcKo

c rnoq 13086 KB.M., c
rpafino rroJI3BaHe: HI,rcKo

c nnou 12012 KB.M., c
ua rpafiuo rroJBBaHe: 3a
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000 EUR; Ha rrrecrara roArzHa - 3 000 000 EUR; Ha ceAMara ro4raua - 3
roAr{Ha - 3 000 000 EUR, Koero ctBrraAa c rrbnHr.rfl rraAex Ha eMucr4flra.

Kru 30.09 .2019r. eMI,ITeHTGT e I43llnarr,rJr Bcr4qKrr ABnxr.rMr.r Jrr{xBeHr.r

4. @unaHcoBrr rroKa3areJrr.r
Euzrenrrr e [oeJI aHraxIlMeHT Aa cna3Ba cnerHr4Te Snnauconz rroKa3areJru (usuucrxearu,r K1,M

BcrKo QllHaucono rrecrMeceqlre Ha KoHconr.rAr4paua 6asa) Ao rrbJrHoro rd3[narqaHe Ha o6nraraqnonHnx
3aeM:

' Ctourouteuue flacuera/Axrusu: Marcalra:rua crofinocr Ha orHorrreHr,rero rracuBr,r KbM
aKTr{Bra rro KoHcoJrutI.rz,palp^ cqeroBoAeH 6alanc (cyurara Ha reryruu + HereKyrrlr4 rracvBpr
orHeceHI,I rru o6Iqara cyMa Ha aKTaBLITe). Enanrenrbr [oeMa 3aAbJrxeHr{e [pe3 rrep]rola Ao
I,I3rlnaqaHero Ha o6:rzraquoHHrl 3aeM Aa noAAbpxa cborHorrreHr,re flacnsu/AKTr,rBr.r He rro-
B[rcoKo ot 95Yo;

'floxprarze Ha pa3xo.4llTe 3a nuxBr,r: MuuuualHa crofinocr Ha roeQzquenr Ha
loKplITLIe Ha pa3xoAI,ITe 3a JIaxBI{ Ha KoHconvp.krpaHa 6aza (uztucJreH, KaTo ue.ran6ara or
o6u'{afiHara 4efiuoct, yBenl,IrreHa c piBxoAr.rre 3a JIr{xBI,I, ce pa3AeJIs Ha pa3xoAl{Te 3a:ruxeu).
Enazrenrrr [oeMa 3aAbJIxeHI{e [pe3 nep[oAa Ao Ll3[nanlaHero na o6.nzraq[oHHu.f, 3aeM Aa
noAAbpxa cborHollreHuero florpvrrze Ha pa3xoAr,rre 3a Jrr,rxBlr He rro-Hr.rcKo or 1.05;

'Teryrua JILIKBLIAHocT: Teryqara nrrKBuAHocr ce r,r3qr,rcJr{Ba raro o6rqara cyMa Ha
rparxorpafiHll aKTLIBT{ e 6araHca ce pa3Aenr{ na o6rqara cyMa Ha xparxorpaftHnre rrac}rBr,r (no
KoHconI,IAupaH cqeroBoAeH 6a-rrauc). Eunrenrrr roeMa 3aAbnxeHr{e [pe3 neplroAa Ao
I,I3rInaIrIaHero Ha o6rutraquoHHl4, 3aeM Aa noAAbpxa cborHorueHpre Ha reKyrrlara JrprKBr,rAHocr
He rro-Hr.rcKo or 0.5.

Aro napyurv rBa LUIlr tloBeqe or ABa or onpeAeneHprre SuHanconu ctorHorrreHzr, Euureurrr
ce 3a,q6nxaBa Aa [peAlpl4eMe Aeficreu-f,, KoI4To B cpoK 4o 6 ueceqa or HacrbrrBaHe Ha cborBerHoro
o6croqrercrBo Aa npuBeAar rloKirareJrr,rre/ crorsolreHr.rrra B 3irJroxeHr{Te HopMrz.

Kru 30.09 .2019r. eMIITeHTBT cIIa3Ba aHraxr4MeHTa ca roerure $unancoB[ cborHoureHra.f, Aa ca
B paMKr,rTe Ha AonycTr,rMr,rTe 3aAsnxeHur.

5. O6crosreJrcrBa rro rrJr. 100r, an. 3 or 3fIfIIlK.
He ca Hanuqe o6cro.f,rercrBa rro u1.100r, al.3 or 3IIIIUK.

Irl:nr:rrlrrelen .{upexrop :

I4snrrHare,ren flrzpexrop :

000 000 EUR; Ha ocMara

V |JIABHIZqHPT IJ]tr?II\AHAq..
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