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I {eHrpamro ynpaBneHr4e
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KoMr.rcus sa @uHaHcon Hagsop,
y,r. ,rEygaueura" J\} 16,
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YsaxaeNlu Aav,u vt rocno.{a,
B xa.Iecrsoro cu Ha loBepeHr,rK Ha o6rurraqnoHeplrre ro eMncras KoprroparueHu o6rprruJvrvt,

LI3Aa.4eHr.r or ,,Afi Tu Co$r" EAA, npe.4craBrMe AoKnaA uo q1.100x, ar.l, r.3 or 3arona sa
uy6rzvnoro flpe.{nataHe Ha rIeHH}r KHprxa.

Ilpunocrceuue : C'uznacuo merccma!

C YeaxeHue:

IrIs urnnrarelen .{npexrop :

I4snrrHureren flrapexrop :

'!"'lo,
@-oilJ



Lleurpanxo ynpaBneHre

Iorcnag
ua rrTerccltu Eanrc" A!

B KarrecrBoro fi na [onepeHlrK rra o6nnraquoHeprrre
na ,rAfi Tu CoQr" EA!

ISIN xoa Ha eMr4cr4rra: BG21000i9178
Eopcon KoA Ha eMr.rclrrra: lBKA
Euarenr: ,,Ait Tu CoQr" EAI

flepuo4: 0l .07 .2019r.- 30.09.2019r.

Hacroxlqu, AoKnaA e LI3rorBeH B cborBercrBl,Ie c lr3llcKBaHr{sraHa.uI. 100x, an. 1, r. 3 or
3arcoHa:a uy6lu.ruo npeAnaraue Ha rIeHHr.r KHrzxa (3[I[IIIK), B r.r3nbnHeHpre Ha 3aAbnxeHlrflTaHa
,,TeKc[M EaHK" A! e rauecrBoro ft na lonepeHuK Ha o6:rzraqaoHepr,rre no eMucr.r.a Koprroparr,{BHr4
o6rvraquu, eMzrlrpaHr,r or,,Afi Tu Co$r" EAI na 23.10.2017 r.

1 (DunaHcoBo cbcroflHrre Ha eMrrreHTa Ha o6;rr.rraquure.
flpes rperoro rpllMeceque Ha 2019r.,,Aft Tn CoQr" EA! :ana:Ba npelMera cvr ua gefinocr:

rrpold3BoAcrBo I,I TbproBLL c eneKTpoHHlr eJreMeHTvr vt c'bc co$ryep, HafrHo r,r3cneAoBareJrcKa il
pa:nofina AeftHocr, KoHcynraHrcra 4efinocr, BcrKaKBa Apyra crorraHcKa,qeftuocr, nesa6panena or
3aKOHa.

1.1 Anarus Ha ar(Tr.rBrrre Ha rrAfi Tn CoQr" EAI
Krrra 30.09.2019r. aKrpIBI{re ua ,,Afi Tu CoQr" EA.{ ca B pzrMep na 61 746 xutr. ls

or6ergssafiKr{ cnaA or 2,66oh 2019Kr{ cnaA or c HMeceque Ha t.

Axrusu Q3 2019 Q2 2019 Q1 2019 Q3 2019/
Yo Ot

AKT}IB14TE

KTM
30.09.2019 r.'000 rr-s. '000,rn. '000,rs. Q22019

Herervrqr.r ar(TrrBr{
VIurotn, NlalrrrHrr 14 c'r,op'r,x(eHr.r.f, 223 1,61 181 38.51o/o 0.36%o

Heuarepzal'r.yr alrrTraBw 17 1,6 21 6.25o/o 0.03o/o

LltrseclwrJlaLl 2 2 2 0.00% 0.00%
Bse\aaH[x or cB'r'p3aHV Ar':Ja 708 113 11.3 -0.70o/o 1.75o/o

T'r,prorcxra v Apyflr B3eMaHrt-rr 42 704 42 425 42 635 0.660h 69.16Yo

Orcpoverrz AaH'birHtt aKTWBw 76 76 76 0.00% 0.120h
Hcrcry-ruu artrrrBr,r 43 628 0.780/o 70.82o/u

Teryrqu arcrrrBr4r

Mareprza,rrv 3artacvr 668 688 65s -2 91% 1.08o/o

BseMarrz.fl or cB'r,p3aHLr l'vr\a 462 624 695 -25.960/, 0.7 5o/o

Ttproncxu 14 Apyrv B3eMaHr{.rr 3 007 3 298 2 911 -8.820h 4.87o/o

@rzrrarrcosv ar-twp.w 1.3 770 1,5 321 1.4 143 10.12o/o 22.30o/o

llapwwww cpeAcrBa rr KparKocpoqrrv Aerro3r.rrr.r 109 110 177 -0.910/n 0.1.80/n

Tercyruu ar(Tr{Blr 8 016 20 041 54L -10.10% 29.18%
O6rrro aKTrrBr4 61746 -2.660/o 100.00%



Ocnoeuo [opa.u]I p6cr B,,TlrpfoBcKLI LI Apyrrl B3eMaHpLf," Ha eMI,ITeHTa, HereKyqI,ITe aKTIzBI4 ce
rroBr.rlraBaT c 0,78%o crrprMo Kparr Ha rouz 2019r.

Texyuure crraAar c l0,l)oh ocHoBHo rro rr.rHr,rs ua ,,QuuaucoBr,r aKTuBu".

1.2 Aua,rus ua co6cr

Ktrt 30.09.2019r. co6crseHllrr KaIII,ITaJT Lr ilacvtBprre Ha ApyxecrBoro HaMaJrrBar c 2,660/o
clpsMo 30.06.2019r. Co6crseHhs Karrr.rrirJr e B pa3Mep laa6 271xuJr. JrB., npu xofiro ce orrrfira craA
or l6,74Yo nopaAlr cnaA B rpa$ara,,TeKyrrI Sunancoe pe3yJrrar".

Herexyulure rracr.rBr.r crraAar c 0,36Yo clpqMo Kpzur Ha Meceq ronn 2019r.
Teryqure racvBr.r cbrrlo 6eleNar crraA or 5,79yo, nopaAr,r cnal B ,,TGptOBCKrl lr Apyft4

3a4trxeHu-t".

aJrr.r3 Ha co6crseHrlfl KarllrraJr rr fracrrBrrre na ,rAfi Tu C
Co6crseH Karrrrral yr rracvtBvt

Q3 2019 Q2 2019 Q1 2019 Q3 2019/
%orCKu
llacheure

K}M
30.09.2019 r.'000 nn. '000 rs. '000,rs. Q2 2019

Co6crserr K rrlara
OcHoseH Karrvrrat 1 450 1 450 1 450 0.00% 2.35o/o

Pesepnu 145 145 85 0.00% 0.23o/o
Hep asrrpe4eleua r,eualr6a f zary 6a 2 068 2 068 2 128 0.00% 3.35o/o
Teryrq Svnacor pe3ylTar 2 608 3 869 2 605 -32.59o/n 4.22o/o
)6uro Karrr{Taa 6 271 7 532 6 268 -16.74u/,' l0.L6o/u

flacrar.ra
Hereryruu
O6,rzraqzoHeH 3aeMrl 7 000 7 000 7 000 0.00% 11.34o/o

Earrxosz 3aeMr4 3 892 41.27 4 361 -5.69%o 6.30o/o
T'rprorcrul rr Apyrr{ 3aA'bl)KeHlr.f, 162 114 122 42.11%o 0.26Yo
3aA'r,uxerrrar KT,M cB'bp3arrrr LrrrJa 40 51.6 40 51.6 40 307 0.00% 65.62Yo
Herercyrqr.r rracutBpl 5L 570 51.757 51790 -036% 83.52o/o
Teryulz
O6,rzraquorr.ur 3aeMw 1,1,1 19 1,1,6 138.18o/o 0.19Yn

Earrxosr 3aeMrz 939 1..520/o

Tt,proecxz rr Apyrr4 3aA'r,Ax(eHz-fl 276 1 207 1 330 -77.13o/o 0.45Yo
3aA'rruxerrz-s KtM cB'bp3 a HLr z.rrrJa 2 573 2 889 2765 -1.0.94Yo 4.17o/o

4 145 4 2ll -5.79n/,t 6.32u/o

55 475 55 902 -0.76% 89.84n/o

62269 -2.660/u 100.00%

.3 Ana,'rn: na u Pa:xograre
Q3 2019 Q3 2018 Q2 2019 Q22018 Q3 20te/
'000 ar. '000.tn. '000 -m. '000,u. Q3 2018

llpo4yxurrr 158 19i) 11,1, 130 -16.84o/o

Croxz 1.6 13 16 7 23.08o/o

Or.lerrra croirrocr Ha rrpoA4^eur.rre crorrr -15 -73 -15 -7 1.5.38o/o

Yc,ryrz 2 374 3 274 1 627 1, 857 -27.49%o
Herrrra rpuxoArr or upo6axc6r.r 2 533 3 464 1739 1987 -26.8804
I4slaeEeuze Ha 3ailacurre or rrpoAyr{rJzrfl. v
r{e3aB'bprlleHo rrporl3B oAcTBo

1 3 6

PasxoAz 3aM Tepvatyr -1.43 -1 B0 -107 -129 -20.560h
Pa:xo4rr 3a B'bttrrTtlr4 ycAl,arr4 -792 -880 -549 -668 -10.00%

Tervuru rr cvtBra

O6rrro ilacrzBw
O6rrro coScrBeu r.lrrprTa ut rtacyrBlz' 6t746



PasxoAz 3a rrepcoHala 961 -794 -612 -507 21,.470/0

PasxoAr 3a aMopTzr3arJr4s. -74 -160 48 -1.23 -53.750h
App, pasxoAtl -84 -45 -67 -41 86.6lYo
O6rqo pa3xoArr sa 4efirrocrra -2 057 -L 4t0 -0.05o/n

476 t 406 329 525 -66.15o/o

Qrawa:,:cosn pa3xoArr -2 838 -1239 -840 -847 129.060/"
@rrrrarrcoslr [przxoArr 4 970 2 148 4 380 1 207 80.8(r%

2 132 1 509 3 540 360 4',1..29'Yu

@urrarrcon pe3ylTar upeAr.r Aarbrrr.r 2 608 2 915 3 869 885 -70.530/,,

!*r,t or l;.e,rarr6araf szry6ara Ha 
^cor\yrurpaHur

frpeArrpr4-f,Tr/r-tr
5 12 ***

2 920 3869 897 -t0.6g0

flpes rperoro rpl{Meceque ua 2019r. ,,Air Tu Co$r" EAI peanpakrpa HerHr.r npaxoAlr or
rrpoAax6u B pa3Mep Ha 2 533 XLIJI.JIB., crpsMo peanr,r3r,rpaHr{Te 3 464 xul.ttr- npe3 cbrrocraB}rMr.r,
repr{oA na 2018r.

Pa:xognre 3a AefiHocrra 6e:rexar cna,u or 0,05yo.
Ha6nroAaea ce pbcr BbB $lrHaHcoB[ITe rlpuxoAr,r or 2 222 xr.rJr. JrB., $ananconure pa3xoAr.r

cbruo oTrrlrrar pbcT c I 599 xr,rJr. JrB.

B npafina cMerKa ApyxecrBoro peanlr3lrpa cnaA B nerrzur6ara npeAr,r AaHbrlr,r or 307 xlrJr. JrB.,

Aocrl{rafiKvr2 608 xr{JI. JIB. cnpflMo peurvt3:apanrTe2 915 xul. nB KbM Kpzur Ha Meceq cenreMBpr4
201 8r.

1.4 Asa,rur Ha JIuKBrAHocrra
floragarelure 3a nAKBI,IAHocr ca Korr,rqecrBeHr{ xapaKTepucrr{Kr4 Ha cloco6Hocrra Ha

IIpeAnpurTI{eTo Aa 63n14rrIo TeKyIIILITe cI4 3aAbnxeHLL c KpaTKoTpafiHr.r aKTr.rBr4 (6es pa:xoAilTe 3a
6rAerqu neprlorr{).

C [sKnroqeHrIe Ha rIoKa3areJUI 3a Hesa6aBHa nr.rKBr,rAHocr, rrpe3 Tperoro rpprMeceqr4 e na 2019r.
BCLIqKpI pa3fneAaHl4 rIOKa3aTeJIr{ 3a nT,TKBLIAHOCT Ha eMUTeHTa Ce BJrOrrraBaT CrrprMo npeIxoAH}rrr
rpr.rMeceqeH rrepuoA sa 2019r.

1.5 AnaJr[s nafl;rarexcocloco6Hocrra
lloragarerrare 3a rrrlarexocroco6nocrra r.r3MepBar crerreHTa Ha 3aAJrtxHrJrocr Ha

[pyxec:rnoro r{ Bb3MoxHocrprre Aa rrocpeqHe cBolrre 3aA6nxeH}rr.

Krpr 30.09.2019r.
30.06.2019r.

03'2019 Q1'2019
Texyrqa JrrrKBr,rAHocr 4.6t36 4.8350 4.4267
Espsa Jrr4KBr4IHocr 4.4425 4.6690 4.2712
Hesa6 asu a Jrr.rKBr.r.{Hocr 0.0279 0.0265 0.0420

03'2019 Q2',20tg Q1'2019
.{r,rrocpouen 1ur/Arcrunu 0.83s2 0.8159 0.8317
O6rq lr:rrlAxrueu 0.8984 0.8813 0.8993
O6q arnr/Co6crseH Karrvran 8.8463 7.4219 8.9344
JluerpuAx (O6uo axrr.rsulCo6crseH xanftrar) 9.8463 8.42t9 9.9344

BCVqKr.r rIOKiBaTenr4 3a IIJIaTeXOCIOCO6HOCT Ce BJIOIIIaBaT CIIpqMO

Pesyrrrar or Srarrauc oBar a 4ericxrocr

O6rrro rceo6xsarerr AoxoA 3a rreprroAa 2 608

4

[Io rca: are,wr 3 a J'IIrKBrrAHo cr

flrarexocrroco6Hocr



2 CrcroqH[e Ha o6esue.reHuero Ha o6nurauuoHHara eMuc[s.
3a o6esne.IaBaHe Ha B3eMaHero rlo fnaBHlIIIara [I BcuqKlr .(bnxAMI,I rvlxBkt uo o6lurauvoHHLrfl.

:aeu ,,Afi Tu CoSr" EA,{ e cKJrroqr,rJro 3acrpaxoBareneH Aoronop ,,O6luraulroHeH 3aeM" [pa
,,3actpaxonareJlHo ApyxecrBo Enpounc" AA, e rroJr3a Ha ,,TeKcr4M BaHK" AI s Kaqecrsoro i Ha

,{onepeHnr sa o6rzraul{oHepl,ITe, c Aeftcrsue Ha non}rrlara .4o .qarara Ha rrbJrHo rotacsBaHe Ha

o6luraquoHH[.s 3aeM. Ilpes fleprzo.qa HrMa Hacr6nr{nr,r 3acrpaxoBareJrHt4 cs6utus. ro cKJrrorreHr,r.r{

3acTpaxOBaTeJIeH AOIOBOp I,I 3aCTpaxOBKaTa e BUInLIAHa.

3 lkpasxognaHe Ha cpeAcrBara or o6nnrauuoHrrrrfl 3aeM.

Crr:rauro ogo6peuvr [pocrreKT za ty6ttuuHo npeAnaraHe Ha rIeHHr{ Kur,rxa o6ruraquouuur
3aeM LrMa 3a uen:

1. Pa:ruupxnane [poAyKToBara raMa Ha ApyxecrBoro c rrpoAyKTr.r HacoqeHr4 Kr,M:
rlpoeKTllpaHe, paspa6orBaue, BHeApsBaHe r.r rroAApbxKa Ha r4HTerplrpaHra znSopvrarlrroHHt4 clrcreMu
(ERP cucreuu) :a ynpaBneHue na 4efiuocrra Ha Qunaucoez u o6pa:onareJrHr{ r.rHcrr.rryupr}r;

2. Hor.u pa:pa6orr<u - SynrquoHaJrHocrrr r.r MoAynu Ha rrpeAnaraHrrre or ApyxecrBoro
lrHTerpr{paHn znQopnrarl}roHHr.( cr{creMr,r;

3. O6oporru cpeAcrBa.
Jlzxsara rro Hacrorruara o6mafarlrroHHa eMucus e (fnxcupaHa Ha 3.85yo rrpocra fo.4rrrxHa

JII{XBA.

O6:ruraquoHHh, 3aeM e 3a neplroA or 7 torunu c [recrMeceqH[ KyloHHr.r nnarrlaHvrs.,
vl:ailtcreuvr sa 6aza Qraxcupana foAr4rrrHa Jrr{xBa, Harr[crrBaHa rrpLr JrrrxBeHa KoHBeHIIus Pealen
6poft arun B rleplroAa xru Pearen 6pofi AHr.r B roAr4Hara (Actual/365L (ISMA - Year, Actual/Actual).

Bsn npmxa c r{erB:bproro rrope.4 Jrr.rxBeHo rrJrarrlaHe, Koero 6eure Arlxr,rMo Ha 24.10.2019r
eMvtreHTbr ,,AitTu CoSr" EA,{ ornoNr4 rrnauaHero c 30 AHr4 cneA lutaraHa nalexa.

4 @unancon[rroKa3areJrr.r.
Ervrzrenr:sr e [oeJI Aa crriBBa cneAHprre $unanconu rroKuBareJrlr Ha r{HA}rBr.rAyirnHa ocHoBa Ao

IIBnHoro floracsBaHe na o6rytrauuounkrg. 3aeM :

-- Koetbaql{eHT Ha MaKcIrMaJIHa crofinocr Ha orHorrreH}rero 'flacusul AKTuBu" or MaKcr4MyM
0,90.

KoeQuqueur Ha noKpLITI,Ie Ha pa3xoAure 3a JrIrxBr{, pr3qr,rcJreH Karo neqal6ara or
o6u,$iruara .4efisocr, yBeJIlIrIeHa c pzuxoAr,rre 3a JrlrxBt4, ce pa3Aenlr Ha pa3xoAr,rre 3a Jrr,rxBlr -
Mr.rHaMirJrHa crofinocr Ha rroKa3arerrl. 3a cpoKa na o6lurarluoHHr,r.s :aeu e 1.05;

Ha upone4eno o6Iqo ct6panue na o6ruraqr(oHepure sa 10.04.2018r. e B3ero perxeHpre 3a
rlpoMrHa Ha ropenocoqeHr{Te roe$uquen'rkrna o6:ruraquoHHara evrncprs,, KaKTo cne.uBa:

-- Koe$uqI4eHT Ha orHolrleH[ero ,,flacuBul Arcrusu" ce [3MeHs or 0,90 ua 0,98 3a cpoKa Ha
o6nnraqnoHHu-f, 3aeM, pecrreKTr4BHo or 4aruta Ha nplreMaHe Ha pemeHr.(ero rc 24.10.2024r. Krn
30.09.2019r. crofinocrra Ha roKa3arer.f, e 0,8984.

-- Koe(fzqraeHTHa,,florpurue Hapa3xo.(r{re 3aJrr.rxBLt" ce [3MeHs or 1,05 na 1,01 3acpoKaHa
o6:ruraquoHHll 3aeM, pecrIeKTlIBHo or Aarara Ha rrprreMaHe Ha pelreHr,rero rc 24.10.2024r. Krur 30.
09 .2019r . crofinocma Ha rroKa3arer-f, e 3,03 .

flpu no:roxeHl4e, .re ,(pyxecrBoro B AaAeH MoMeHT 3arroqHe Aa lr3rorB, KoHconr.rAprpaHr.r

Sunanconu orr{er[, ro $znancoBzTe rroKiBareJrr,r ule 6r.qar crra3BaHr,r rta 6aza KoHcon]rAr.rpaHr,r

$uuaHcoen orqerr,r.



Axo HapyrrrIl onpeAeneHlrre Snrianconu cborHorrreHl{r, Eunrenmr ce 3aAbnxaBa Aa
rIpeAnpI,IeMe ne:a6asHu Aeficleus. rro lr3rorB.f,Hero Ha nporpaMa 3a rrpr,rBexlaHe B cborBercrBr{e c
u3l{cKBaHurra, Koqro nporpaMa Aa 6tAe flpelnoxeHa sa oAo6peHue or O6qoro cr6panue na
o6.nzraquoHeprlTe. B [porlrBeH crtytait, ev,ncr4flTa Moxe Aa 6r.ue o6sseHa 3a npeAcpotrHo
r.r3r{cKyeMa or O6uoro cr6pauze Ha o6mrraqr{oHepr4re.

O6croqrercrBa rro u,r. 100r, a,r. 3 or 3IIIIIIK.
He ca Hirnuue o6croqrercrBa rro qn.100r, al.3 or 3[[UK.

I4sn:sruureneu [npexrop :

Llzrtr r,lr,ur e.:r en flup e xr o p :

lVI. flou


