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YsaxaeN4u 4av.vr kt ro crroAa,
B raqecrnoro cn Ha AoBepeHr4K Ha o6:rraraquoHeplrre [o eMprc[s KopnoparrdsHu o6rr.rrar\nyr)

lr3AaAeHr,r or,,A3arr,rx I" EA[, npeAcritBrMe AoKnaA uo.rr.100x, al.l, r.3 or 3alcoHa sa
ny6nuunoro npeAnaraHe Ha ueHHu KHuxa.

Ilputtoctceuue : Cbznacuo merccma!

C YsaNeH[e:

I4surrHureren [upexrop :

tr4 gnsmrurere H flrlpexrop



l-leHrpanuo ynpaBneHile

{oxna4
na rrTerccau Eanr* Afl

B KarrecrBoro fi na.(onepeHlrK Ha o6nlrraqr.roHeprrre
ua rrA3a.nua I" EA!

ISIN xoa Ha eMr.rcrura: BG2100023113
Eopcoe KoA Ha euLrcr4flTa'.|AZA

Err,rnrenr :,,A3aJrkrfl. I" EA.U
lleprao4: 01.07 .2019 r.- 30.09.2019 r.

Hacroxrqzrr AoKnaI e z3rorBeH B cborBercrBr.re c r,r3prcKBaHr,rflTana.rr. 100x, a,[. 1, r. 3 or
3axona sa uy6mrvno flpeAnaraHe Ha IIeHHV KHlIxa (3nn!K), B r{3rrbnHeHre Ha 3aAbnxeH}rsra Ha

,,TeKcvM EaHK" AA e KarlecrBoro fi ua ,{onepeHr{K na o6rurarlproHeplrre no rrr,pBa eMr{cr,rJr

Kopnoparr{nnz o6nr,rraqvtur, eMrTvtpaHr.r or ,,A3aJrLrfl.I" EA,{ sa 15.12.2012r.

I (DltrancoBo cbcrosHr.re Ha eMr{TeHTa ua o6;rurau[rrre.
Ilpes tperoro rpr.rMeceqre Ha 2019t. ,,A3alrvfl.I" EAA 3arra3Ba rrpeAMera cLr Ha 4efinocr:

xoTenr,repcTBo r{ pecTopaHTbopcTBo.

llpez 2012 r. K@H rrorBbpxraBa npocneKr 3a AonycKaHe Ao rtproBvrfl, Ha perynlrpaH na3ap
Ha eMllcrrrra o6rurraqvtu1 v3ilapsHlI oT ,{pyNecreoTo, E cblrlr{Te ca AorrycHaTr,r Io T6proBr,r, Ha

,,BOE" AA.
C perueuue sa O6utoro Cr6panlre Ha O6rurrauuoHeprre or 10.08.2015r. ca HarpaBeHlr

r,I3MeHeHI,I.rI B ycnoBz.rlTa na o6:rrarallrIoHHa;r 3aeM KaKTo cneABa:

- yAbnxeu e cpora Ha eMncusra c 4 roALtHr.r, cqr.rraHo or 15.12.2019r. ao 15.12.2023r;
- IIpOMTHa B [IMOpTI{3arIr{OHHIL IInaH,
- HaMaJrflBaHe Ha Jrr4xBeH[r, [poqeHT rro o6rzrarluoHHr,r, 3aeM ot \Yo ua 4.5oh.

1.1 AHa,ur: Ha aKTrrBrrre Ha A:a,rns I"
Q2 2019

o/o ot
AKT}IB],tTE

KBM
30.09.2019 r.

1,01.77 1,0 411,

Wws eclrzrJww B acor\urcrpaEv [peArrpwflTLrfl

MaleDua,\HV 3anracLr

B geNrarrv-s or cB'r'p3arrr4 rrpeArrpv-arrr-fl

KII I4 AP\TrI B3eNIaHLI-,I

flaputuu cpeAcrBa ur r;.apur.uuur

CKBLIBAACIITT4

Axrranu Q3 2019 Ql 2019 Q3',2019

'000 rrs. '000,re. '000,u. Q2'2019

Herercyrqra aKTutBut

I4ttolw, Nlarrrtiurr w c'bop'l.. r<eHwfl. 10 305 -1.24% 75.34%

418 418 418 0 00% 3 09%

10723 78.44%

Teryrqu a'KTvrBra

)-) I s40 s09 -37 59% 2 49%

1129 1059 1 501 34 94% 10.58%

823 694 121 18 59o/o 6.09%

324 71, 51 356 34% 2 40%

2482



Kru 30.09.2019r. aKrllBrrre Ha ,,A3arr4r I" EA.{ 6eleNar pbcr or 3.22 % cnpsMo
30.06.2019r.

Hereryruare aKTI,IBI,I orqvrar crra.4 c 1.19%o IIo rvt],.I]/Ifl. Ha "r,rMorrz, Marrrr,rHpr v
cropbxeHIafl".

Texyqure aKTLIBr.r 6enexar pbcr or 23.22% cnpflMo Kparr Ha BToporo rpr.rMeceqr4e Ha
2079r., ocHoBHo rropaAu pbcr B rpa$ara ,,B3eMaHa, or cBBp3aHr{ npe,qnp}r flTprfl" .

Ksnr 30.09.2019r. co6crneuu-f,T KalI,IriuI ta racuBr.rre Ha ,,A3arvs. I" EAI 6enexar pbcr c
3.22Yo crpsMo 30.06.20 1 9r.

Co6crnenuqr Ka[[Tiur Ha ApyxecrBoro HapacrBa c 63.l0oh B pe3ynrar Ha HarpyrraHa
ueqar6a npe3 pa3rnexAaHr.rs repproA sa20l9r.

Herery{ure rracraBr.r orrrlrrar crraA or 0.18% cnprMo npeAxoAHoro rpr{Meceqlre Ha 2019r.
nopaApr orqereH crraA or 69,23yo B HereKyrrlr.r 3aAbnxeHlrfl rro Sunaucon Jrpr3[rHt.

Teryqure racr.rBr4 orqlrrar crraA or 22.39% B pe3ynrar Ha rroHr.rxeHlre n rpa(fara
,,TIpIOBCKLI pI ApyIIz 3aAbIXeHI,I.f, ".

Ana,ru: na co6creeHfls Ka[[TaJr rr fracrrBr{Te Ha I.. EAI
oh ot

co6creexHs
KanuTan H

nacuBHTe
KTM

30.09.2019 r.

Co6crseH r(arrr{Taa vL [r craBlz

Ocrrogerr axrrrzouepeH K2rrr{T2A

HepasnpeAeleHa ue.la,L6a

Hereryullr 3aAt,Axerrrax uo $zrr. l'ur3vr:ar

3aA'n,Lnterrzx rro o6,rzrarrn oHeH 3aeM

3aA'r,,Urerrtr-r K'LM IIePCOHaAa IIPz

llactrsu rro orcpoqerw AaErbr\w

3aA'n,txerrz.a rro o6,\ulaq[oHeH 3aeM

3aA'r,,\)xerrz-fl IIO rIOAI :IeHII 32eMI{ 78.57o/o

Tt,proscKrr r{ Ap\T u 3aA'r,A)r(e11r4-f,

3aAt,urerrur rrr,M cB'

3aAr,rrxerrvs rc,M rrepcoHata w 3a

corlr{tu\Ho oc[rypflBar{e

1.2

Q3 2019 Q22019 Q1 2019 Q3'2019

'000,rn. '000,rr. '000 as. Qz'.2019

Co6crnerr K [rLtra
205t) 2050 2050 0.00% 15.18o/n

Pesepnrz 216 21.6 216 0.00% 1.600/o

598 -510 -1.91 4 43o/o

flacrasra
Herervrqu

8 26 26 -69.23Yo 0.060h

8104 81 01 8101 0.04o/o 59.99o/o

52 52 52 0.00% 0.38o/o

150 150 150 0.00% 1,.1.1,Yo

O6ruo HCTer(vurfi rracrrBr,r 6',t.55'

Tervrqn
1295 1193 1295 8.55% 9.59o/n

25 14 22 0.190h
829 1 590 7457 -47.860/o 6.14o/o

8 1,1 27 -52.94Yo 0.060/,

1,73 188 118 -7.98o/o 1,.28o/o

2913 -22.39u1,

-6.06'/n 78.8001

O6rqo co6crBeH rrarrvLT'n Lt r,acutBra 13 508 13 087 3.22" 100.00%



1.3 Ananlls Ha rrxoArrre u Pa:xo4ure

433.33o/o

PasxoA[ 3a Mar epuralvr.

PasxoAu 3a B'r,HrLrHrI

PasxoAz 3a.rrepcouala

Or.lerrra croirrocr Ha [poAaAeur4Te croKr4

@zrrarrcosra rr

-11.150h

Krn 30.09.2019r. ,,A3arrafl.I" EAA peaJrulr:krpa rpuxolr or rpoAax6u n paauep Ha 5 332
XLIJI. JIB., KOeTo IIpeAcTaBnflBacrJa!,Or l0.78Yo clpqMo TpeTOTO TplIMeceque ua 2018r.

OueparunnuTe pa3xo.qu ce yBenr{qaBar c 1.28o/o.

Ha6-[roAaszlMe crlaA, KaKTo BbB QI4HaHcoBVTe rrpraxoAu, TaKa v nrn SunancoB]rre purxoAr{
Karo pe3ynTaTsT 3a neprroAa e ne.ran6a B piBMep Ha 598 xLrJr.JrB., cflp-flMo peirnv3r,rpaHa raKaBa oT
| 269 xul;rB. KbM Kpzur Ha rperoro rpr.rMeceque na 2018r.

1.3 Ana,rrls Ha JIUKB[IHocrra
floxasarervtre 3a nuKBL{AHocr ca KoJII,IqecrBeHr,r xapaxTepr4crrdKr,r Ha crroco6Hocrra Ha

rlpeArlpaf,Tllero .qa ll3nnaua reKyrrlr,rre cr,r 3aA6nxenrs. c KparKorpafiHr.r aKTr,rBr.r (6es pa:xo4rzre
3a 6BAerrIr nepzogu).

flpes rperoro rpl,IMecelllle na 2019t. Bc[rr{Krl pa3rne.uaH}r rroKa3areJrlr 3a Jrr.rKBzAHocr Ha
eMr{TeHTa ce rroAo6prBaT crrprMo rrpeAxoAHoro TpuMeceque.

1.4 Anan[snafharexcocuoco6nocrra
floxa:areruare 3a rlJrarexocroco6nocrra r,r3MepBar cretleHTa Ha 3aArbxHsnocr Ha

ApyxecTBoTo pI BS3MOXHOCTI4Te My Aa nocpelllHe oBOLITe 3aAbJIxeHI,Is.

Q3 2019 Q22019 01 2019 04'2018
Teryrqa Jrr4KBr,rIHo cr t.2502 0.787 5 0.8520 t.0322
Erp:a nLIKBI{AHocr 1.1 0s6 0.6076 0.6773 0.8392
Hesa6asua nr4KBr4AHocr 0.1391 0.0237 0.0175 0.070s

03 2019 02 20t9 Ql 2019 04'2018
[r:rrocpouen Arrr/Axrzsr 0.61 55 0.6364 0.62s7 0.6075
O6rq arrr/Axrr.rez 0.7880 0.8658 0.8446 0.8021
O6rq ar,.irrlCo6creeu KarrprrirJr 3.7165 6.4527 s.4335 4.0s20
JlzerpLt4x (O6qo axrwsv/ Co6crnen xan. ) 4.7165 7.4527 6.433s 5.0520

Q3 2019 Q3 2018 o22019 Q22018 Q3 2019

'000,rs.
t000,rn.

'000,rs. '000.r.s. Q3 2018

flpxo4u
IlpzxoAz or upoAax6z 5332 5976 1157 2094 -10.780h

Apyrr rprxoArl 16 .) 4 2

5 348 2 096
-1517 -1637 142 -877 - I .JJ"/o

916 '7'7 ) -s73 -476 22.540h

-1,138 -1398 -862 -797 2.86o/o

PasxoAz 3a auoprLr3arJwfl -390 -399 -260 -261 -2.26%
Apw, oreparvBrrn pa3xoAz -117 -137 -59 -74 -14.600/o

-23 -32 -1,6 -21 -28.13o/o

OleparunEr.r pasxoAz odrqo
4 31 4 21 -87.10o/n

@zrrarrcosu pa3xoArt _J23 -366 -211 -234
-958
-958 -626

-626

florcas are,rlr 3 a JrrrKBIrAHo c'r

Il;rarexocIoco6Hocr

4



Ilpes auanvsnpa:enfl rleplloA BcI,IIIKI4 pzurnexAaHr{ rroKa3areJrr,r 3a rrJrarexocloco6nocr sa
eMr4TeHTa ce uo4o6prBar cnprMo Kparr Ha Meceq ronu 2019r.

2 CrcroqHze na o6esneqenlrero na o6,rurauuoHHara eMrrcr.rfl.
3a o6egneqenrae Ha rlorac;lBaHero Ha BcarrKpr B3eMaHpu Ha o6m,IraquoHepnTe no

o6lzraquoHHl,I.f, 3aeM LI pa3HocKlrre rro evrLtcLrsra, flpyxecrnoro e o6esueqilJro o6rulrarluoHepr.rre
c ,IIIoreKa B6pxy HeABI{xuM I{Mor, HaxoArrrl ce B rp. Bapna, o6uluna BapHa, K. K.

,,Cn.Cn.KoHcraHrrIH r EreHa", npeAcraBnrBarrl IIO3EMJIEH I4MOT c rnou rro KaAacrpirnHa
Kapra ot 7 259 KB.M., a cbrJlacHo AoKyMeHT sa co6crseHocr c rrnoq or 7 386 KB.M., c HaqrrH Ha
rpaftuo IIoJI3BaHe- 3a KypopreH xoreJr, noqr,rBeH AoM, 3aeAHo c pr3rpaAeHara B r,rMora C|PMA -
xoreJIcKI4 KoMIIJIeKc ,,A3aJttrfl", cbc 3acrpoeHa rrJlorq no KaAacrpilnHa Kapra ot 3 646 KB.M. tr c
pa3rbHara 3acrpoeHa nnou or 18 015,19 rn.u. flpes AeKeMBppr 2018r. e r.r3BbprrreHa eKcneprHa
oUeHKa ua ,,XorercKI,I KoMrIreKc A3aru.f," or nI{IIeH3I{paH olleHrzren Ba,renrran Togopon.
3armoqeHr,rero Ha oIIeHlITeJUr e, qe clpaBeAnr,rBara rra3apHara crofinocr na o6erra e 9 065 200
eBpo, Korro HaAxBbpJUI MI,IHI4MIIJIHo ycraHoBeHr.r, npar or 120% cflp-sMo pirMepa Ha
HoMI{HzLIIHara crofinocr Ha eMr.rcra-f,ra. flpes [eprroAa He ca Hacr:brr]rJr]r npoMeHI{ B cbcro-f,Hllero
Ha HeABrIxI,IMzre LIMorIr, AaAelala s o6egue.{eHlle.

Eurarenrtr e 3acrpaxoBilJl B rron3a ua 6anrcara roBepeHr4K HeABr4xr{Mr{q r4Mor, rrpeAMer Ha
o6esue.IeHl4ero, cpeuy BcHrrKI,r flpr{cbrqr4 pr,rcKoBe. 3acrpaxonarenHara cyMa e B pa3Mep
7 200 000 enpo, Karo BcktuKI4 AbnxI,IMt4 BHocKrl rro 3acrpzxoBarenHara rrpeMr,r{ ca rrJrareHr.r Lr

3acTpaxoBKaTa e BIIJII,IAHa.

[pyxecrnoro ce 3aAtnxaBa KbM BceKrz eArrH MoMeHT 3a nepproAa Ha eMr{cr{rra ra
rloAAbpxa HaBo Ha o6esreqeHrae He no-MirJrKo or 120% or HoMprHaJrHara crofinocr Ha
u3AaAeHr4Te o6rzraquu.

Kru 30.09.2019r. HLIBoro na o6esueqeHple HaAxBbpnf, 3HaqlrrenHo npeABr{AeHr.r, npar or
t20%.
3 llrpasxoABaHe Ha cpeAcrBara or o6nuraquoHHrrq 3aeM.

Cpe4crnara, na6panr,r or ntpBrrqHoro qacrHo npeAnaraHe, ca Lr3rroJr3BaHr4 cbrJracHo rlenra
na o6:raraqvronnrfl.3aeM, a r.IMeHHo: 3a upecrpyxTyplrpaHe Ha 3aAbnxeHr,r, Ha ApyxecrBoro r,r 3a
PeroucrpyKrlr4.rr r4 o6Hoe.f,saHe Ha xoreJr Azwrts'

IluxsaTa ro Hacro.f,ulara o6rurrarllroHHa eMl]1rcils. e $urcczpana sa 4.5Yo npocTa roAr{rrrHa
nLIxBa. O6rurraquoHHll.a 3aeM e 3a nepIaol ot 12 ro.{}rHr{ c [recrMeceqH[ KyloHHpr rrnaruaHprs,
I43qLIcJIeHLI sa 6aza Ha rlpocra JII,IXBa 3a orAenHI4Te rrrecrMecerrHra neplrora Bbpxy HoMr{H:IJrHara

crofiuocr Ha Bc.f,Ka o6rzraqrax, rpr{ JrrrxBeHa KoHBeHur.ts : ISMA Pearen 6poft 4nzlPeanen 6pofi
anu (ACT/ACT).

Krna 30.09.2019r. eMilTeHr:sr e lI3B6pI[]In BclrqKlr Abnx]IMr{ JrlrxBeHrr vr

lnaIIIaHHr.

4 O6croqrercrBa rro u,r. 100r, ar.3 or 3IIIIIIK.
He ca HaJrarle o6cro.f,rercrBa rro u:r.100r, an.3 or 3IIIIUK.

I4snunureneu lapexrop :

Z:nr:trureneH Ar{peKTop :

ILL fiauter,l


