MEXOMHEH [IOKNAN
3A OEMHOCTTA HA
®OH[, 3A UHBECTULMU B HEABUMUMMU MMOTHU —
®UHU AJCUL,

3A NbPBOTO WWECTMECEYMUE HA 2019 .

PoHO 30 uHBecmuyuu 8 HedBuIUMU uMmomu — OUHMU ALCUL (PUHN AACKULY) e nybauyHo
GKUUOHEPHO Opymecmeo CbC crneyuanHa UHBECMUYUOHHA yes, cbe cedanuwie u adpec Ha
ynpaeneHue: bb/ITAPUA, obaacm Copus (cmonuya), obwuHa CmonuyHa, 2p. Cogpus 1574,
paiioH p-H CnamuHa, w.k. [eo Munes, Kocma /lynyes No 20, men.: 02/8054702, ¢akc:
02/8054873, EnexkmpoHHa nowa: finiadsiz@abv.bg. [pyrwecmeomo Hama omkpumu
KnoHose.

lpedmemvm Ha OJdeilinocm Ha GUHU ALCUL obxeawa: MHeecmupaHe Ha napu4yHu
cpedcmea, HabpaHu 4pe3 uzdasaHe Ha YEHHU KHUXQ, 8 HeosUMXumMu umomu
/CeKropumusayus Ha Hedsudumu umomu/ nocpedcmeom nokynka Ha npaso Ha
cobcmeeHocm u dpyau eewHu npasa 8bPXY HEOBUMIUMU UMOMU, U38bPWEAHE HA CINPOEHU
u nodobperus 8 max, c yesn npedocmassHemo um 3a ynpaeneHue, omoasaHe nod Haem,
NU3UHe, apeHoa u/unu npodaxbama um.

Apyrcecmsomo e cvc edHocmeneHHa cucmema Ha ynpasneHue - Cbeem Ha dupekmopume,
8 cvcmas: AH/AM-52 EOQL, EMK 202753454, npedcmasnseaqo om Ynpasumena bozdaH
Audes [lpokonuee — [lpedcedamen Ha Cvbeema Ha Oupekmopume; KOMII/IEKC [PYI]
KOHCY/ITUHT EQO/L, EMK 204364551, npedcmasnasaHo om Ynpasumensa [pazomupa
Todoposa folyuHoea — 3am. lpedcedamen Ha Cveema Ha oupekmopume; TOEL| HUKOMO/
EALl, EVK 200072496, npedcmaesnssaqHo om M3nvnnumennus dupekmop bo2daH [uyes
lpoxonues — ynen. Apywecmsomo ce npeocmasnasa om U3nvaHumMenHus Ooupekmop TOEL|
Hukonon EAZ], EMK 200072496 upes bozoaH fjuyes lpokonues.

Kanumanvm Ha dpyxcecmsomo e s pasmep Ha 650 000 ns., pasnpedener 8 650 000 6pos
0buxkHoBeHu, be3HanuYHU aKyuu om eOuH Knac, ¢ npaso Ha 2aac, ¢ HomuHan 1.00 fes scaxa.



I. BaxkHu cbbutuna npes nepuoaa
lpes otueTHMA nepuog He e OCblLecTBABaHa TbProBUA C aKLUUTE Ha ApyKecTBOTO. Mo Tasu

PW4KnHa He MOXKe Aa ce HanpaBK aHan3 Ha ABMKEHMETO Ha LeHaTa Ha akuuuTe Ha QoHp, 3a
WHBECTULIMK B HEABUXUMM UMOTU — DUHU ALICUL,

1. Cmpykmypa Ha nopmdeliina Ha dpysecmeomo

Kbm 30.06.2019 r. 1py»KecTBOTO HAMA UHBECTUUMOHHU UMOTH.

2. [pudobumu om Apymucecmeomo HedsuxdcuUMuU umomu

Mpes oTyeTHUA nepuop, Llpy>KecTBoTO He e Nnpnao6uNo HOBU UMOTH.

3. MH_dgopmauwv 3a omodadeHu 3a rnosi3eaxe cpewly 3ananauiaHe HeG8udCUMU UMOMU

Kbm 30.06.2019 r. [ipyskecTBOTO HAMA aKTWBM, OTAAAEHM 33 NO/I3BaHe cpelly 3annallaHe.

4. MHQODMG“UH 3a npodadeHu HeodsuMUMU umomu

Mpes otyeTHUA nepuoa [lpyKecTBoTo He e npoaaBano UMOTH.

Il. BAnAHMe Ha BaxHUTE cbbUTHA BbpPXY pesynratute BbB pUHAHCOBUA OTYET
Ha KoMnaHuATa

Kbm 30.06.2019 r. oTtyeTeHuTe pasxoAmn oT AeiHOoCTTa Ha [py»<ecTBOTO ca B pasmep Ha 21
XWN. N1B., KaKTO cneaBa:

- Pasxoam 3a BbHWHM yenyru 5 xun.ns.
- Pa3xoam 3a Bb3HarpaxgeHus u OCUTYPOBKU 5 xun.ne..
- Apyru pa3xoau 10 xun.ns..

Kbm 30.06.2019 r. ipykecTBOTO MMa TbProBCKM U APYrK 3aAb/iXKeHuA B pasmep Ha 110 xun.
NB., KaKTo cnepaBa:

- 3aAb/IKEHNA KbM 40CTaBUYU LM 2 XWN.NB.
- 3aAb/KEHMA KbM NepcoHana 16 xun.ns.
- 3aLb/KEHNUA KbM OCUTYPUTENTHU opraHu3sauunm 3 xun.ns..
- 3aAbAKEHUA N0 ThbProBCKMU 3aemMu 5 xun.ns.
- Apyrv 3agbarkenns 84 xun.ns.

TekywmnaT puHaHcos pesynTar Ha Apy»xectBoTo kbm 30.06.2019 1. e 3aryba B pa3mep Ha 21
XUN.NB.

Kbm 30.06.2019 r. lpy>KecTBOTO HAMA 33 b/IKEHNA KbM GUHAHCOBU UHCTUTYLIUMN.
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ApyXecTBOTO MMa 3aabKeHne no noNy4eH KpaTkocpoyeH 3aem ot , TOEL, HUKONON” EAL
no forosop 3a 3aem ot 07.02.2018 r. B pasmep Ha 5 Xu/i. NB. CbC CPOK 3a noracaBaHe
31.12.2018 r. Nluxsata, CbrnacHo YCNI0BUATA Ha NOANUCAHUAT MEXAY CTpaHUTe [0rosop, e B
pasmep Ha 8% roamwHo. 3aembT He e noracen,

l1l. Bb3moXXHM puckose u HecurypHoctu npea pyxecrsoro

BaunsaHue Ha CBETOBHATa MKOHOMMUYECKa Kpu3sa

B Bvarapua npogbnkasa HeraTMBHOTO BANAHME OT CBETOBHAaTa PUHAHCOBO-UKOHOMMYECKA
Kpusa ot 2008 r., KaTo pesynTatute OT Hes MPOAB/IKABAT Aa Ce ycewar B HawaTa cTpaHa
BbPXYy MaKpOMKOHOMUYECKUTE yCAoBUS. Mpeanpuetnte ot 6barapckoTo npasuTenCcTBO
MEPKH, KOWUTO Ca B CUHXPOH C Te3n Ha EC, HEYTPanu3upaT B U3BECTHA CTeNeH oTpuLaTeNHUTE
ABNIEHNA B MIKOHOMMKATA Ha CTpaHaTa, Ho Kpu3aTa npoavarKkaBa fAa ce 3aabnboyasa.

Mepku, Kourto APYXeCcTBOTO npeaBuaa 3a peayunpaHe Ha BAMAHUETO Ha CBETOBHATa

QuHchosa KpHu3a, npeasusa HapacrBaHeTo Ha rnobanHus KpeAuTeH PUCK U CTarHauma B

JINKBUAHOCTTA U CBUBaHe Ha Kanuranosurte noToum:

v" CTPMKTHO cnassaHe Ha CKOHEHUTE [OTOBOPU C GUHAHCOBM MHCTUTYLMM, 33 Aa Ce
MN3KIOYN BB3IMOXHOCTTa Aa Ce U3MCKa NPesCcpOYHO noracsBaHe;

v" MpuoputetHo Aa ce pabotn ¢ dpuHaHCOBM MHCTUTYLMK (6aHKKM) B 06po PUHaHCOBO
CbCTOAHME;

v OnTuMM3MpaHe Ha pasxoauTe, npepasrneaaHe Ha MHBECTULMOHHATa nporpama;

v' ToAabpXaHe Ha NO-BUCOKM HUBa Ha NapUYHWU HANIMYHOCTU 1 Apyru.

3apbnboyasaliata ce ¢uHaHCOBa KpuU3a B UAN CBAT, HEMUHYEMO OKa3Ba BAUAHME Ha
WKOHOMW4YECKOTO pas3BUTUE y HAc U NO-CNeumanHo - BbPXY Masapa Ha HeABUXUMU UMOTH.
3acunBawata ce KOHKypeHuua 6enesku HEMNPEKBCHAT PbCT. HannmumeTo Ha MHOrO y4acTHULM
fiPeAnonara npeanaraHeto Ha pasHoobpasHU yCnoBUA 3a MHBECTUPAHe U peanusauus Ha
AOXOA OT BNOXKEHUATA M. B Ta3u Bpb3Ka, OCHOBHUTE PUCKOBE M HECMTYPHOCTU, Npes, KOUTO
€ M3NpaBeHO [ApY)KeCcTBOTO, Ca CBbP3aHU C WHBECTUPAHETO B HEABMXUMMU UMOTU —
»CeKTopHU puckose”.

Cnapa Ha nasapHUTe LeHU Ha HeaBMKUMUTE UMOTH;
YBeNnuaBalla ce KOHKypeHLMa Ha nasapa Ha HeABUNKMMOCTU;
KoHconmaaums va nasapa Ha HEeABUXUMOCTU;

3abaBsa npu npuaobusaHeTo Ha UMOTH;

HamaneHune Ha ueHoBUTe HUBA Ha HaemuTe;

3aBMCMMOCT OT HaemaTenuTe;

MoBuwaBaHe Ha UXBeHUTe NPOUEHTHN MO 3aemuTe;
lMoBuwwasaHe Ha 3acTpaxoBaTenHuTe npemuu;
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NInkenaeH puck

MHBecTMpaHeTo B HEABUKUMM UMOTH Ce XapaKTepusnpa ¢ OTHOCUTETHO HUCKa NUKBUAHOCT,
NOPOAEHa OT ronAma TPYAHOCT NPU Na3apHOTO pPeanusmpaHe Ha aKTUBUTE Ha M3rogHa ueHa
W OT AbArUTE CPOKOBE NO OCbLUECTBABAHE Ha NPEXBbP/AHETO. PeanunsnpaHeTto Ha aktusuTe
Ha MO-HWUCKM CTOMHOCTM bW [0BENO A0 HamanABaHe Ha HeTHaTa CTOMHOCT Ha aKTusuTe,
pasnpeneneHa Ha eaHa akuua. Tosa onpeaens U CPaBHUTENHO BaBHOTO npecTpyKTypupaHe
Ha WHBECTULMOHHMA nopTdeiin. 3a fa ce rapaHTMpa Bb3MOMHOCTTA [ApyxecTtBoTo Aa
MOCpeLla peAl0BHO KPaTKOCPOYHUTE CU 3aAb/IKEHUSA, Ce Hanara BHUMaTenHo OueHsABaHe Ha
JINKBUAHOCTTA, M3rOTBAHE Ha N/1aH 3a AeiCTBUE NPU AUKBUAHA Kpu3a, KnacudpuumpaHe Ha
aKTUBUTE MO CPOKOBE Ha peanusaLus.

B cnyyaid, ye BbTpewHuTe N3TOYHULM Ha TMKBUAHOCT Ce OKa¥KaT HegoCTaTbuyHM B onpegenex
nepuos ot speme, HeobxoaummTe 3a [pyecTBoTo cpeacTsa morat Aa 6bAaT ocurypeHn u
OT BbHLHU M3TOYHULM. [Tpn HEOBXOAMMOCT OT BbHLIHM U3TOYHULM [lpy}KecTBOTO cneaBa Aa
ce cbobpasu cbe cneunduyHmuTe OrpaHuyeHus, npeasuaeHu s 34CUL.

BanyreH puck

ApyxecTBoTO M3BbPLIBA CaeNKM AUHOMMHMPAHKU B neBa. [lopagu ToBa, TO HE € U3N0KEHO
Ha BanyTeH puck. He ce non3BaT cneumanHn MHCTPyMeHTH 3a XeAXKMpaHe Ha TO3U PUCK, Tbid
KaTo TOM ce OueHABa KaTo MUHUMa/IEH.

IV. Uudopmauumsa 3a ronemu CAeNKK CbC CBbP3aHu nLa

I'Ipe3 OT4HETHUA Nepuoa He ca CKAYBaHU CAENIKN CbC CBbP3aHu inua.
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MPUNOXEHUE Nel

KbM  MexauHeH poknag 3a
AeMUHOoCTTa Ha ®oHp 3a
MHBECTULUN B HeABUXXMMU UMOTHU
- ®WHU AACUL, 3a nbpBoTo
ectmeceyme Ha 2019 r.

BAXHU CbBUTUA 3A ,,dOH[, 3A MHBECTULIUW B HEOBUXUMU UMOTHU - DUHW"
AACUL, HACTBNUAU NPE3 NbPBOTO TPUMECEYME HA 2019r.
(01.01.2019 r. - 30.06.2019 r.)

2019-01-28

2019-03-29

2019-04-30

2018-06-08

2019-07-15

2019-07-26

ApyxectBoTo ny6anKyBa TpumeceyeH GuUHaHCOB OTYET Ha ny6auyHo
APYKECTBO M EMUTEHT Ha LIEHHM KHUXKA 33 4eTBbPTO TPUMeceume Ha

2018r.

ApykectoTo Ny6amkysa Moamwen PunHaHCcOB oTYeT Ha ny6anYHO
APYKECTBO N EMUTEHT Ha LeHHM KHUKa 3a 2018 .

ApyxectsoTo ny6ankysa TpumeceueH duHaHcoB oTyeT Ha Ny6anyHO
APYXECTBO N EMUTEHT HA LLEHHU KHUXKA 3a NbPBO Tpumeceuyue Ha

20109r.

Apyectsoto ny6anKyBa nokaHa u matepuany 3a CBUKBaHe Ha O6uwpo

cbbpaHue Ha akuMoHepuTe

ApyxectsoTo Ny6amKysa npotokon ot 3acefiaHue Ha O6wo CvbpaHue
Ha AKUMOHepUTe — nnca Ha KBOpym
ApyxkectsoTo Ny6amkyBa npoTokon ot 3acefaHue Ha Obuwo CvbpaHue

Ha AKUMOHepuTe



NPUNTOXEHUE Ne 2

KbM  MexauHeH poknag —3a
AenHoCcTTa Ha ®oHpg, 3a
MHBECTULIMM B He4BUXKMMMU UMOTH
- PUHU AACUL oTr HauanoTto Ha
2019r.

BAXHU CbBUTUA 3A ,,dOH/, 3A WHBECTULUU B HEABUKUMU UMOTU - DUHU”
AACUL, HACTBNWUIU OT HAYANIOTO HA 2019 r. (01.01.2019r. - 30.06.2019 r.)

2019-01-28

2019-03-28

2019-04-30

2019-06-08

2019-07-15

2019-07-28

Apy:kectBoTo ny6aukysa TpumeceueH duHaHCOB oTYeT Ha ny6anuHO
APYXECTBO N EMUTEHT Ha LIEHHM KHUKA 33 4eTBBPTO TpUMeceUne Ha
2018r.

ApyxectsoTo ny6aukysa MoguweH puMHaHCOB OTYET Ha ny6anyHo
APYXKECTBO M EMUTEHT Ha LeHHM KHUXKaA 33 2018 .

ApykectBoTo ny6aukysa Tpumeceuen PuHaHCOB OTYET Ha NyBANYHO
APY>KECTBO M EMUTEHT Ha LIEHHN KHUXKA 33 MbPBO TpUMeceune Ha
20109r.

Lpy>kectBoTO Ny6amnKyBa nokaHa u maTepuanu 3a cBMKBaHe Ha 060
cbbpaHue Ha akumoHepuTe

ApykectBoTo ny6aukysa npotokon ot 3acenaHue Ha Obwo CvbpaHue
Ha AKLMOHepuUTe — Innca Ha KBOpyMm

ApykectBoTo ny6aunkysa npoTokon ot 3acefaHue Ha 06wo CvbpaHue
Ha AKuMoHepuTe



