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l-lenrpan no yn paBneHre

Iorcna4
na,rTer<curr Banrctt A[

B KaqecrBoro fi na [onepeHrrK Ha o6nuraquoHeprrre
na ,rllayrp Jloqxcncrurcc" ErM

ISN roa Ha eMr.rcr4sra: BG2100022131
Bopcon KoA Ha eMr{crrrra: P0W1

Erralrrenr :,,flayrp Jlo4xucrnxc" EA,{
flepuo4: 01.04.2019 r.- 30.06.2019 r.

Hacroxrqus AoKna.4 e I,I3rorBeH B clorBercrBlre c r{3r,rcKBaHI,IflTaHa.ur. 100N, al. l, r. 3 or
3arona sa ny6ruvuo npernaraHe Ha rIeHHr.r KHr.rxa (3[IIIIIK), ]] r.r3rrbJrHeHr.re Ha 3a.('bnxeHrr flTa Ha

,,TeKcI,IM EaHK" A,{ n Kar{ecrBoro fi na .{onepeHr.rK na o6.nzraquoHepr,rre rro BTopa eMlrcus
KopnoparvsHu o6rurar\v:\ eMvrrilpa:evr or ,,flayrp JloAxrzcrurc" EAf{ sa20.12.2013 r.

1 (DunancoBo cbcroqHr.re Ha eMrrreHTa na o6nuraq[lrre /ua rconcorurgupaHa 6azal .

flpes nroporo rpuMeceque sa 2019 r. ,,flayrp Jlo4xucrrmc" EAI 3arra3Ba npeAMera cil Ha

4efiuocr: rloKynKo-rrpo4ax6a Ha aBToMo6uttu, aeroN4o6urHr,r tracrr,r [r aKcecoapra; orAaBaHe rroA
HaeM Ha MoropHrr [peBo3Hr4 cpeAcrBa; TpaHcrroprna gefiuocr pr npeBo3r.r; [poeKTr{paHe r.r

pI3rrBJIHeHIze Ha eueprafinu [poeKTr{; ylpaBneHr4e r,r eKcrr.[oaraur{, Ha eHeprufinu o6ercru;
TbproBlu c eneKTpprqecKa eHeprvfl; vtuBecrr,rpaHe r,r KoucynraHTcKa 4efinocr 3a ocbruecrBrBaHe Ha

eHeprufiun rpoeKTH.

1.1 Ana.rr[s Ha aKTrrBr{Te Ha ,rlayrp Jlogxcucrurcc" EA{ /na rconconuAupaHa 6asal
Ktu 30.06.2019r. aKraBrare na,,flayrp JloAxzcrNxc" EA,{ orr{r.rrar cna,( or 7,62yo crrprMo

3 1 .03.2019r.

Axrunu Q2 2019 Q1 2Ct19 Q,l2018 Q2 20'l9t OT

AKTUB]4TE

KTM
30.06.20'19 r.

'000 nn. '000lrr. '000.,r.s. Ql 2019

Herercyruu a.KTvtBvt

l4wottt, Mar r tLrHur, cbop:b>reHzx z o5 opyAn arre 93 100 107 -7.00% 0 85%

VI:gr e ct wrJLro H Hrt rlMorrl 4423 64142 6442 -31.34% 40.62%

Herexyruu B3eMaHr4-f, 1.027 tiB6 496 15 91% I 43%

Arrrzsrz [o orcpoqeuw A Erbr\w 104 146 146 -28 77% 0 96%

Wrmec rlar1ww B acorJurwpaHz [peArr pwflTwfl, 1,045 10,+5 1045 0 0l% 9 60%

Hereryruu aKlvrBrzi 6692 8ri19 8236 -22.36%

Teryrqra aKTlrBrr

Tt,proecxrz w Apyrw B3eMarrr4-fl 3758 7t151 1435 158 99% 34 52%

61.46%



IlpeAocrareHr.r 3 aeMrr 133 779

Marepraa,rrrur 3arr cyr 30 712 559 -95 79% 0 28%

Ilaprrvurz cpeAcrBa 14 r,apvr-uuw eKBVBaAeHTrr 408 152 185 168 4?_% 3.75%

4t96 2t)59 71.41%

t1067 -1.6"1% 100.00%

flpes nroporo rpllMeceque sa 2019r. HereKyrrlr.rre aKTprBr.r HaMaJr.rrBar c 22.36Yo, rropaAr4

cnaA Ha "uHBecr[qI,IoHHI4 I{Morr{", a IIpI,I TeKyIqI,ITe aK']rrdBI{ or6enfl3BzlMe [oJrox[TeJIHo
LI3MeHeHpIe B pa3Mep lP^A7l,4lyo, ocHoBHo IIo JII4HIzfl Ha "TbprotrcKll u ApFu B3eMaHrr.f,".

1.2 Ana.rr[s na co6crneH[q Ka[r,rraJr rr flacrrBr{Te Ha ,,flay'sp Jlo;pcncrr.rrcctt Erfl /na
KoHcoJrrrAuparua 6asa|

Krvr 30.06.2019r. co6crseHr.,r KarrrrrzlJr Ha .qpyxecrBoro e orpr4qareJreH B pa3Mep sa 4 293
xr.rJr.JrB. crrprMo orprarlarenHr.r.flT or 4 267 xlrJr. JrB. rru 3 1.03.2019r. flpouxuara e B cneAcrBlre Ha

pbcr B HarpyrraHar a zary 6a.
HerexyruuTe rracrrBr,r 6erexar claA or 8,65yo, ocHoBrro rro Jrr,rH[r, Ha "3a4ulxeH]re [o

lonyqeHu rbproBcKpr 3aeMr,rrr, AoKaro reKyrrl,rre rracuBkr orqprrar pbcr or 16,070/,, ocHoBHo rro
Irvrloufl. Ha "3aAbrxeHI,L tlo rbproBcKr4 3aeMl{'r.

Co6crnerr Karrr4Tal vr ttacvtlvt Q2 2019 Q1 2019 Q4 2018 Q22019t %orCKr
llacrerre xutvl
30.06.201 9 r.'000,rs. '000,to. '000 as. Ql 2019

Co6creeu Karr]rTaa

OcrroseH aKrlr{oHepe:a K rryrrat 400 .100 400 0.00% 3 670/o

Harpry llawa r-eua ll6a f zary 6 a -451,3 -4513 -r609 0.00%

Teryrua tev.ar6a f szry6a -1 80 -1.54 -2904 16 88%

-4293 ***

flacrrra
Hereryruu
O6,rzrauvogeH 3aeM 6300 6300 6300 0.00% 57 86%

3aAr,urerrrre uo $zrrarrcoB ,trz3vrrr 61. 61 0 56%

3aAT ,txesze rro lbproBcKrr 3aeMr.r 3308 4285 4238 -22.80% 30.38%

Herercvuru rr cvtBra 9669 10585 10599 -8.55% 88.80%

Teryutu
O5,rzraquorrerr saeM 877 666 877 31.68% 8 05%

3aAr,trNenrae no rbproBcrrr 3aeMrr 2325 1.124 1031 106.8s% 21 35%

T'r,proncrrz 14 Ap),rv 3aA'b1xeHr4f, 231.0 2959 2800 -21 93% 21.22o/o

5512 4749

15334

4' 16.07% 50.62%

-1.04% 139

100lU8EE -1.62%

Teryqra aLrsTurBu 2448 38.54%

Odrqo a;KtwBvr 1.0888

O6rqo co6crBeu rcarrr{Tal -4267 4.61%

Teryrrlu fiacvtBur

O6uro ilzcutBet 15307

O6rqo co6crBerr Kaur{Ta \ u.a"curBr I1067 1.L194
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1.3 AHaru: na Ilpuxoqr.rre r{ PasxoArre

Krrvr xpax Ha BToporo rpr{Meceqr4e sa 2019r. ,,flayrp JloANucrIlrc" EM e: pean}r3Ltp&rro

AoxoAlI or 4efinocrra B pa3Mep na 3 085 xvJr. JrB. crpsMo peanr{3r.rpaHu 2 405 x}rn. nB. rrpe3
c6[IprsT nep]IoA Ha MlrHaJraTa roAuHa.

Bruperu orqereHplTe IIo-BLIcoKIa pa3xoAr4 upes 2019r. c[prMo ctrrocraBr.rMolo rpr.rMeceqr{e
Ha MpIHiIJIara roAlIHa, ApyxecrBoro peanr{3lrpa pbcr na ne.reL.r6ara or oneparr,rBnra 4efinocr or
33,33oh 6raro4apenve Ha orqereHlrre rro-BzcoKlr rrprdxoA]r or jlefinocrra.

Ha6ffoAasilMe p6cr Ha SunancoBllTe pa3xoAr.r c 40,29o/o, KaKTo r,r p:bcr na SunancoBlrre
nprlxoALt or 44,44Yo.

B rcpaftua cMerra ApyxecrBoro peaJlr3rlpa sary6a [pe3 piBrnex,(aHr{, [ep]roA B pa3Mep Ha
180 xnn. JrB., AoKaro rrpes roHrr 201 8 r. e 6uta B pa3Mep sa 95 xlrJr. JrB.

1.4 Anarus na JlurcnuAHocrra
florasaterl,ITe 3a nuKB[AHocr ca KoJII{qecrBeH}r xapaKTepucrr4K}r ua cnoco6Hocrra Ha

npeArlpllrr]Iero Aa v3116rrl4 TeKyIrIIrre cr{ 3aABJIxeH[, c KparKorpafinu arrrlnn (6el pasxo4r.rre 3a

6rAerqu uepno,qu).

Konco,rzAzpau Q22019 Q2 2018 Q72019 Ql2018 Q2201e/

'000 as. '000 al. '000,,r.r. '000,re. Q2 2018

Apy., AoxoApr or 4efiuocrra (ueruo) 30Bs 2405 1016 1350 28 27%

Pasxo4ra sa 4efiuocrra
PasxoAlr 3Z l'r,aT epv.atvr -1,79 -47 -40 t0 2B0.Bs%

PasxoAz 3a B'r,HurHrr ycl)'rv -1943 -1991 .1019 1206 -2 56%

PasxoA[ 3a auoprar3ar\wfl 15 -4 -7 2 275.00o/o

PasxoAz 3a B'r,sr.arpaxAerrrr-f, rr ocfi rlT)oBxr.r -276 -289 -1.47 1,16 -4 50%

Apyu pa3xoArr sa Aeinocrra 31 -32 -8 -7 -3.13%

Hesarr,prreHo crpor{TelcrBo -:;29 45 1,53 'it 
1

fle.ra,r6a or orreparranrra .,r efr uocr 112 33.33%

@zrrancoslr [pr4xoAz 39 2l 1.4 il7 44 44%

@zrrarrcosz pa3xoAr4 -289 -206 -1.1.6 -1,15 40 29%

-ut8 45.26%

PasxoA 3a Aarrbuur B'r,p)ry reqa,r6ara -42

-144 89.

4 9.q L7

84 -52 t0

fle.ra,r6a rpeAra AaH'E,rrpr B bprJ
ue.ran6ara

-95 -754

Herrra rre.rarr6a 3a roArruara -180 -95 _ur.8

O6uro sceodxsarerr AoxoA -95 -utg

rlorcasare.ilrr 3a JrlrKBrrngo cr t)2'2019 ,o1'2019 Q3'2018
Teryua Jrr4KBr4.rIHo cr 0.7612 0.5155 0.6283 0 6029

Brpsa nuKBr{AHocr 0.755 8 0.36 56 0.509 6 0.4555

He:a6asHa Jrr4KBr{AHocr 0.0740 0.0320 0.0393 0.0062



Kmr 30.06.2019r. BcI{qKV pa3rneAaHr.r rroKa3areJrr.{ :ra nr{KBlr.{Hocr Ha eMr.rreHTa ce
ro4o6prnar ctrprMo Kpas Ha rrbpBoro rpr,rMecetrr4e na 2019r.

1.5 Ana,rrls na fl"rrarexocuoco6uocrra
floxa:arerprre 3a rrJrarexocroco6nocrra h3MepBar crerreHTa Ha 3aAm;xHrnocr Ha

ApyxecTBoTo r.r Bs3MoxHocTaTe My Aa rrocperrlHe cBor{Te 3aAbnxeHr.rr.

Ktvr 30.06.2019r. floKzBarensr "4brrocpoqeH 4rnr/alcrunu" ce ro4o6prna, roKaro
IIoKiBareJIrr,,o6tq Arm/axruslr" ce BromaBa cnpsMo rrpeAxoArroro rplrMecelrpre Ha 2019r.

Ocrana,rzre ABa rloKa3areJlf, 3a IlJlarexocnoco6nocr He Morar Aa 6rAar npeoMerHarLt, rt it
xaro co6crBeHpu KarrprraJr Ha rpyxecrBoro e orpprrlareneH.

2 CrcroflHr.re Ha o6esueqerurero Ha o6luraqraoHHara eMr.rcuq.
3a o6esueqagaHe Ha B3eMaHero no rJraBHI,Iuara v Bclrr{KLI, .4bJIxuMrI JlrrrxBu rlo

o6rprrauraonura-s 3aeM ,,flaysp JIoAx[crI,rKc" EAA e cKJrroqr,rJro 3acrpaxoBareJreH AoroBop
,,O6:rnraqr,roHeH 3aeM" rrpa ,,3actpaxoeareJlHo ApyxecrBo Enpozttc" AA, s non3a ua ,,TeKcvM
BaHK" AA e KarlecrBoro fi na .{onepeHlrK Ha o6ruraq}roHepr.rre, c Aeficreue Ha rronr4rlara .4o

Aututa Ha IBJIHo rroracrBaHe Ha o6nnraquonnvrx 3aeM. llpes [eprroAa H.f,Ma Hacrbrrr,rJrr,r

3acrpaxoBarenua cr6nrrra ro cKJrroqeHu, 3acrpaxoBareneH AoroBop r,r 3acrpaxoBKara e BaJrr.rAHa.

3 ll:pa:xo4naHe Ha cpeAcrBara or o6,ruraq[oHH[q 3aeM.
Cruacno o4o6penzx npocneKT sa ny6:ru.rHo rrpeAnalaHe Ha rIeHHr{ KHr.r)Ka na6panure

cpe.4crBa or o6rzraqvrouuus.3aeM ca [3rroJr3BaHr.r 3a uoracsBaHe Ha cbqecrByBarq cl6lnraurroHeH
3aeM eMLITLIpaH Ha 25 rcle^u 2013r. B pzrMep sa 4 000 000 rn., r43KynyBaHe rra Jrr.r3rrHroBr.r

AoroBopI,I uluttn nopr$efinu or B3eMaHur, tIoKyrIKa Ha aKrllr[ r.r Af,noBe B KoMlaH]rr,r or
rpaHcnopreH r4 Jrorprcrr,rrreH ceKrop. Ha 14 Mafi 2014 r. "flayrp JloANucrzxc" EAjf e cKrrorrrJro

AOIOBOp 3a 3aKyIIyBaHe Ha KOMIIaHI'Lf, tIpI,ITeXaBaIrIa I{HBeCTIIUIIOHHLI LIMOTrI, a IIMeHHO ,,ABTO
IOnuou flponrprrac" EOOA, ueHara Ha c.{enKara e B pa3Mep Ha 4 865 511 /verrapr4 Mr.rJnroHa

oceMcrorprH rxecrAecer r{ rrer xvnflAvt rrercrorrrH r.r eA[rHaAecer/ nena, Karo rrpu rroArrr,rcBaHe Ha

AoroBopa ca 3arrJrarenu 3 000 000 /rpu tnruttuo:aal reBa, a oc'raHzrJrara qacr or rleHara ue 6r.qe
3arrJraTeHa B cpoK Ao Tpr.r foAr,rHrr oT cKJrrorrBaHe Ha AoroBopa 3a rroKyrrro-npo4aN6a.

Jluxsara no Hacro.f,rrlara o6nuraquoHHa ev,ncvs. e tfnrcnpaHa Ha 6.65% [p()cra roAr,rrrrHa

JII{XBA.

O6lurauuoHHr.r, 3aeM e 3a rrepuoA or 42 tv,ecet\a c urecrMeceqHpr KynoHru4 rrnarqaHvrs.,

r,r3qr,rcJreHr.r sa 6aza Ha rrpocTa JrlrxBa 3a oTAenrruTe rrrecTMeceqHr.r neprroAu Bbpxy HoMIrHaJrHaTa

crofiuocr Ha BcsKa o6rurauzq, [pr,r Jrr.rxBeHa KoHBeHrIraq : ISMA Pearen 6pofi 4uulPea:reu 6pofi
aur.r (ACT/ACT). Kru 4arara Ha Hacroflrr\vrs. orqer ApyxecrBoro e ra3rrJrarlrJro BcprrrKr,r rJraBHlrrrHr4

r,r JrlrxBeHll flnalrlaHpl.g no o6-lrurauLIoHHLI.rI 3 aeM.

Ha npone4euo O6rqo cr6panue na o6:rurarlrroHepr,rre :oa29.05.2017r. 6e
npoM-f,Ha Ha ycnoBr,r.f,Ta Ha o6ruraquoHHlIq 3aeM, a raMeHHo:

1. YlrnxaBaHe Ha cpoKa Ha eMr,rcnsra c 60 Meceqa, cqrlTaHo or

B3er o perreHHe 3a

20.06.2017r. AO

t.

fIorca:are,ur 3a rrJrarexcocrroco6Hoct <12'2019 01'2019 Q3'2018

[:snrocpoueH .qur/Arruez 0.8880 0.95 64 0.9468 0.798s

O6q aur/Arrusu \.3943 1.3856 \.367,4 1.0828

O6ru a:srr/Co6crseH Karrr.rrirJr *** **{< {<+rt i<{<+

Jlnn'spra4x (06 uro axr nsil/ C o6 creen xanural) *d.r< ++{. i<r<*

20.06.2022 r. .{arara Ha rraAe)K na o6rzraqr{oHHara eMncvts. cneA npoMfllaata craBa 20.06.2022



2. frasHu'tHl4Te rIJIaIqaHlL lo o6ruraqraoHHara eMncvtfl. ce [poMeHflT, KaKTo cneABa:

I,Isurarqane rua 2 500 000 JIB. or rnaBHlruara rc 20.12.2021r. (nxmo.rureluo) u egHo nocJreAHo

nnarrlaHe rro rnaBHprrlara B pa3Mep ua 4 500 000 JrB., Ha 20.06.2022r.

3. OnpeaeJlrHe Ha rr.IxBeHlr-,{ KyloH na o6rurrauuonHkrs.3aeM 3a HoBr.r.f, cpor, pecn. or
20.06.2017 r. Ao 20.06 .2022 r. sa 4,75 Yo sa roAI{IrrHa 6a:a. IlepzoAbr Ha onrxB.f,BaHe r{ Aarr.rre
Ha JIITxBeHpI rInaIrIaHI4A ca ,.Ba nbrl,I roI[IIrHo - Ha rrrecr Meceua.4o IIaAexa na o6ruaraul{oHHr{.s

3aeM, Karo nbpBoro Jrr4xBeHo [JrarrlaHe e sa20.12.20Ih.

4 (DuuagcoBr.r rroKa3areJrrr

Cre4 nuucBaHe Ha eMlrcrr.f,Ta BbB BoAeHr.rsr or K(DH peurcr:rp Ha uy6mr.rHure ApyxecrBa r{

ApyII,ITe eMI{TeHTLI Ha IIeHHLI KHIaxa c qen r"bpIOBI,If Ha perynl{paH IIiBap, EurraTenr"rr e roeJr
3arbnxeHl4e Aa crIiBBa cneAHure $IlnaHconu rroKiBareJu{ Ao rrbJrHoro floracqBaHe Ha
o6ruraquoHHlr.,r 3aeM :

-- Koe$uqveHT Ha noKpl,rrlre Ha pmxoAure 3a Jrr.rxBI{, a3r[4creH Karo or ne.rar6ara or
o6z.{afiHa 4efinocr, yBenzrreHa c HerHr,rre pa3xoAr,r 3a Jrr4xBr.r, ce piBllenu Ha HerHure piBxoA}r 3a
Jrr.rxBlr - MlrHlrMzrrrna crofinocT Ha noKa3arens 3a cpoKa Ha o6nrararlproHHr.rr 3aeM - 1.02. Kr,u
30.06.2019r. crofinocrra Ha rroKa3areJu e 0,52.

-- Koe$nqueur ,,flacneul Arctusu" - MaKcI4MzurHa crofinocr Ha rroKa3areJr.a 3a cpoKa Ha
o6rzraqzoHHlIr 3aeM e 0.98. Krpr 30.06.2019r. crofinocrra Ha noKa3arers e 1,39.

Axo Hapylrrra olpeAeneHr{Te Qrananconu cborHolreHpu, eMureHTrr ce 3aAbnxaBa Aa
rlpeAflpl{eMe 4eficreux, Kot4To B cpoK Ao 6 r:vreceqa Aa rrpuBeAar cborHorxeHr,r-f,Ta B c'borBercrBr4e c
ropHI,ITe I,I3LIcKBaHV.g. Aro B To3r.I cpoK He ce [ocrllfHar 3ulJloxeHrdre rlapaMerpl,I, ,,llayrp
Jlorxucrurc" EA.{ u1e rrpeAnoxll [porpaMa 3a npr,rBex,qaHe B ctorBercrBue c rr3r{cKBaHr{rra,
Korro noAnexil ua o4o6peHr.re or O6rqoro cr6pauue na o6ruraulroHepr{Te. @znancos[re
IIoKuBareJII{ ce Irqacr-f,Bar Ha BceKpI TpI,I Meceqa, ua 6a3a KoHcoJI}IApIpaHu $unancoBLt orqerll Ha
EM}ITEHTA.

C oueA HapylxeHplero Ha rIoKa3areJUI ,,floKpurlle Ha piBxoAll 3a JIIXBLI", KaKTo Ia Ha

xoeQuqvenra ,,fracvIBwla:r.Tr4Bvr", Banrara ctBMecrHo c eMI,ITeHTa, e npeAnp[ena cborBerHI,ITe

4eficrnux 3a [pr.rBexAaHe Ha 3ilJroxeHr.rre rrapirMerpr{ B 3aKoHoycraHoBeH[rre HopM]r.

O6croqre,rcrBa rro u,r. 100r., a,r. 3 or 3IIIfUK.
He ca Hanr{qe o6rlroqrexcrBa rro qr.100r., a-'r.3 or 3flIIU.K.

I4:urnnure.nen lup,er1sp ;

/M. Bu4o:rona/

flr:nrorraoulnux:
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