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B kauectBOTO ¢ Ha [loBEpeHWK Ha OBnUrauvoHepuTe No emucus KopnopaTtneHW obnuraumm
ISIN: BG2100021174, emutupaHu ot M CAT Kenbvn EA[l, Bu npepocrasame aAoknag no
un.100%, an.1, T.3 oT 3akoHa 3a NyGNMUHOTO NpeanaraHe Ha LEHHN KHUXa.
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Aoknap
ot fle Hoso EA]
B Ka4yecTBOTO My Ha [loBepeHUK Ha obrnuraynoHepure
no eMucus kopnopaTtueHu obnurauum ¢c emuteHtT M CAT Kenbwn EAJ,
ISIN:BG2100021174, 6opcoB koa: MCJ1
MNepuoa: 01.04.2019r. - 30.06.2019r.

HacToAlMAT AOKNaA € U3FOTBEH B CLOTBETCTBUE C M3nCckBaHWATa Ha y1n. 100xk, an.1, 7.3
oT 3akoHa 3a nybnu4HOTO npeanaraHe Ha ueHHW kHuxa /3MMNUK/, B u3nbnHeHne Ha
3aabmkeHnAaTa Ha e Hoeo EA/l B kaueCTBOTO My Ha [loBepeHuk Ha obnurauunoHepuTe
no emucusa kopnopatusHu obnuraumm ISIN:BG2100021174, emutupann ot M CAT
Kenbwn EAQ Ha 24.11.2017r.

[Jde Hoso EA[l u3nbnHsiBa yHKUMUTE Ha AOBEPEHUK Ha obnuraumoHepuTe No eMncus
ISIN:BG2100021174, cuntano ot 20.03.2018r. B3 OCHOBA Ha AOroBOP CKMAKYEH C
emuteHTa M CAT Keinbbn EAL, B n3nbnHeHWe Ha peweHne Ha ObuwoTo cwubparHve Ha
obnuraumoHepute ot 08.03.2018r.

1 DUHAHCOBO CHCTOSIHME HA EMUTEHTa Ha obnurauunnuTe.

Mpes BTopoTOo Tpumeceune Ha 2019r., M CAT Kenbwn EA[l 3anassa npeameTta cu Ha
AENHOCT, warpaxpaHe Ha oOLEeCTBEHN [aneKoChLODWNTENHU MPEXN U KabenHu
pasnpeferMTeENHW CUCTEMU 3a PaanMo U TENEBWIMOHHU CUrHanw, npeaocTaBsHe Ha
[AaneKocboBWMTENHN  YCNyru  Ype3  [anekockobluTenHn  Mpexu;  caenkn ¢
MHTENeKTyanHa COGCTBEHOCT, BBLHLIHOTLPIOBCKA AEWHOCT, BHOC, W3HOC. PEEeKcnopT,
BCAKA Apyra AENHOCT, KOSITO He e u3pu4Ho 3abpaHeHa oT 3akoHa.

11 Awxanu3 Ha aktuBuTe Ha M CAT Kenbwn EA/]

Kbm 30.06.2019r. 6anaHcoBoTo uncrio Ha M CAT Kenbwn EA[l HapactBa ¢ 6.16%
cnpsimo 31.03.2019r. po 58,748 mnH. nesa. CTpykTypara Ha Banaxca ce sanassa bes
NPOMSIHE, KaKTO NPK ABNrOCPOYHUTE, Taka U NPU KPaTKOCPOUHUTE aKTUBU.

KbM 30.06.2019r. HeTekyluuTe akTusK ca obuio 3a 53,684 mnH. nesa /+6 40% cnpamo
Kpas Ha MbPBOTO Tpumeceumne Ha 2019r., kaTo 3aemat AAn oT 91.38% OT BCUHKW aKTUBK
Ha ApyxecTBoTo. Tyk eAuHCTBeHaTa no-ChliecTBEHa MpoMsHa € nossata Ha
HemaTepuanHu akTveu 3a 1,2 MnH. nesa. HeecTuLumTE OCTasat Han-ronsamMa no3nuns,
¢ aan ot 51.90% OT BCUUKN aKTUBU Ha APYXECTBOTO QOcCHOBHA 4acT OT nHBECTULIMNTE
npeacTaBnABa MHBECTULMATA B AbLIEPHO NpeanpuaTue — WueecTop BIM AL

KuMm 30.06.2019r. TekywmTe aktmsu ca obulo 3a 5064 mnH. nesa /+3.73%/ cnpamo
NbPBOTO TpUMECEUNE, KaTO 3aemat Aan ot 8.62% OT BCUYKW aKTUBWU Ha [PYXECTBOTO.
Mpu TekywmTe aKkTMBM, NO-ChLUECTBEHA MPOMAHA 1Ma €AVHCTBEHO Nnpw napuyHnTe
CpefCTBa, KOWTO HapacTBaT NoBeve OT ABa NbTV A0 594 xvnaaw nesa.
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] | - % oT
_AktnBu Q22019 Q12019 | Q22019/ | akTusuTe |
Q1 2019 KbM
Xvn.nB. | xun.ne. | % 30.06.2019 |
HeTtekyluu akTUBK . ___JI -
| MalwuHu 1 CbOPbXeHWs ) 9643 9712 9930 16.41 |
HemaTepuanHu akTuau _ 1200 43 | 279070, 204
NHBECTULNY | 30488 30488 | 100.00 | 51.90
Mpegnnatexn pasxoan ] 349 336 | 103.87 | 0.59 |
| Hetekywm Toprosckv saemu | 11936 | 9809 12168 20.32 |
OTCpoyeHN AaHBYHU aKTVBK 68 68 10000 012 |
HeTekylin akTUBY ! 53684 50456 10640 | 91 .38_!
_Tekywu aKTUBH o - |
| MatepuanHu sanacu B [ 286 | 293 97.61 | 049
| Baemanus v npefocTaseHn apaxcu 4184 4305 | 97.19 | 7.12 |
Mapu 1 napuyHn ekBuBanenTn | 594 284 20915 | 1.01
Tekyiwn akTMBEM 5064 4882 |  103.73 ’ 8.62
Q6uio aKTUBHU 58748 55338 106.16 1 100.00 |
1.2 AHanu3 Ha cOGCTBeHMA KanuTan u Nacueute Ha M CAT Kenbnn EALl
Cob6cTBeH kanutan U nacuemn | % oT CK n
| — — — | Q22019 | Q12019 | Q2 2019/ MNacusute
Q12019 KbM
o | xun, nB. % | 30.06.2019
Cob6cTBeH kanuTan - L *
| OcHoBeH kanuTan ~ 1000 1000 | 100.00 1.70 |
Pesepsu 166 | 166 10000 0.28
HatpynaHa nevanta 2481 2326 10580 4.19 |
061wwo cobGCTBEH kKanuTan 3627 3492 |  103.87 [l - 617
| Nacueu ‘ |
| Hetekywmn - |
3agbrkeHne No 0bnuraynoHHu
3aemu | B 20000 20000 | 10000 1 34.04
| 3aabrKeHWs NO ThProBCKK 3aeMU 12061 | 12628 | 95.51 20 53
3aAbImKEHNA NO AbNMOCPOYHN
KpeanTu B | 8985 9606 93.54 | 15.30
ObNrocpoqHN 383ABIMKEHNA KbM
nepcoHana 10 10 100.00 0.02
l — . — . |
3anbmkeHUA N0 MUHAHCOB NN3UHT 916 3 30533.33 1.56
HeTeKkyiu nacuBu 41972 42247 99.35 71.45
TeKylM nacuem 13149 9599 136.98 22.38
O6uwo nacusm ] 55121 51846 106.32 ~93.83 |
O6uL0 COBCTBEH KanuUTan u | . ™ — I -
| nacuBn - 58748 | 55338 | 106.16 100.00

KbM Kpaa Ha BTOpoTo Tpumeceudue Ha 2019r, obiaTa CTOMHOCT Ha cobCTBEHUS KanuTan
1 nacvenuTe Ha M CAT Kenbwn EAJ] napactsa ¢ 6 16% cnpamo 31.03.2019r., 0CHOBHO
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nopaav pPbCT Ha TekywuTe NacvByM C Manko Haa eaHa Ttpeta /+36.98%/ Ao HMBO OT

13,149 mnH. neea.

CobcTeeHUAT Kanutan Ha [dpyxecTBoTo cblio Benexun pweT /+3.87%/, BCneacTsne Ha
peanuavpaHaTa nedanta oT 135 xunagu nesa 3a BTOPOTO Tpumecedne Ha 2019r
cnpsiMo 3aryba oT 49 xunsau nesa npes NbpPBOTO TPUMECEHYME Ha roAnHaTa.

1.3 AxHanus Ha [Npuxoguvte u Pasxoaure

Q2 2019 Q2 2018 | 30.06.2019/

~ | | 30.05.2018
‘000 nB. | ‘000 nB. b
Mpuxoam oT AenHocTTa: _ | .
MNpvxoan oT Nnpoaaxtu 5426 595, 9110
Apyrv npuxoau 34 25 136.00
0610 NpUxoAN OT AeHHOCTTa 5460 | 5981| = 91.29
Pa3xoau 3a AeAHOCTTA: - |
Pasxoau 3a BLHWHK yCnyru - 2067 2205 | 93.74
 Pasxoau 3a nepcoHana - N 1675 | 1633 102.57 |
| Pa3xoaun 3a amopTusauuu - | 422 | 517 8162
Pa3xoawv 3a marepuanu i 262 | 410 | 63 90 |
CefBecToHOCT Ha NPOAaAEHN aKTUBW 89_i 111 ] 80.18 |
Opyrv onepatueHU pasxogu 57| 13J____ 43846
OGuo pa3xoAM 3a AeHHOCTTa | 4572 ‘ 4889 = 93.52 |
Meuan6a/(3ary6a) oT AgenHocTra | 888 [ 1092 | 81.32 |
PrHaHCOBY NPUXOAMU: il 393 743 | 52.89
durHaHCOBU pasxoaum: 1195 1518 78.72
HeTHo ¢huHaHCOBW NpUxoan I -802|  -775|  103.48 |
|
Mevan6al/(3ary6a) npeau AaHbUK 86| 317 | 2713
Pasxoav 3a JaHbun Bbpxy AoxoAa - -1
Mevan6a/(3ary6a) 3a nepuoaa 86 7 27.13 |
Opyr BceoOxBaTeH A0OX04 3a rogvHara,
| HETHO OT AaHBUM: N
O6ulo BceobxBaTHa nevantal(3aryGa) 3a |
nepuona ol e8| a7 27.13

Mpes BTOPOTO TpuMmeceune Ha 2019r, npuxoanTe 1 pasxoAuTe Ha APYXECTBOTO
3ana3sar 6e3 npomMsHa CTpykTypata cu OT NPeAXoAHWUTE Tpumecedns. Mewanbata ot
penHocTTa cnaaa c 3/4 no 86 xwun, nNB. CNPAMO 317 XWN.Mne, Npe3 NbLPBOTO NONyrogve Ha
2018r. HeTHWTE (OUHAHCOBM NPWXOAX NPEe3 NonyroaveTo ca OoTpULaTeEnHW, NOBTapAT
noutu 6e3 NpoMsAHa HUBOTO OT NBLPBOTO NONyroane Ha 2018 roguHa 1M NpoAbiKasaT Aa
TEXaT Ha LUAMOCTHUSR pe3ynTaTt Ha ApYXeCTBOTO.

s
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1.4 Awnanu3s Ha flukBugrnocTTa

MokazaTenuTe 3a NUKBUAHOCT Ca KOMWYECTBEHWU XapaKTepUCTUKW Ha CNocoBHOCTTa Ha
NPEANPUSTUETO A3 U3NNAILA TEKYLUUTE CU 3aGbIKEHUsI C KpaTKOTpamHu akTuew (6e3
pasxoauTe 3a 6baeLUM Nneproan)

Moka3saTenu 3a NUKBUAHOCT Q2'2019 | Q1'2019 | Q4'2018 | Q3'2018 | Q2'2018
O6wa nuksngHoct 0,3851 0,5086 06719 1.1333 20115
Bbp3a nukBnAHOCT 0,3634 0,4781 0,6348 1.0675 19294
HezabasHa NnukBugHoOCT 0,0452 0,0296 0,15652 0.2335 0.8205

KbM kpag Ha BTOPOTO TpuMeceuyne Ha

2019r., BcneacTBie Ha pbera ¢ 36.98% Ha

TekywmMTe nacuBu no HanaHca Ha APYXKeCTBOTO, nokasatenute 3a obuwia v Onpsa
AVKBUAHOCT ce Bnowasat. EavHCTBEHO nokasaTensT 3a He3abasHa NUKBUAHOCT ce
noaoBpsBa, KaTo ABONHUAT PbCT HA NAPUYHUTE CPEACTBA U NAPUYHU EKBUBANEHTWU A0

594 xunaav nesa ycnsisa 4a KOMMeHcrMpa HapacTBaHETO Ha TeKyLuTe nacusn

1.5 AHanu3 Ha lNnatexocnocobHocTTa

MNokazaTenuTe 3a NNaTexocnocobHOCTTa M3MEPBAT CTENeHTa Ha 3aANbXHANOCT Ha
D.pymecmom U B3MOXHOCTUTE MY Aa NocpeLiHe CBOUTE 3aAbiMKeHUsA,

MnaTtexocnocobHocT Q2'2019 | Q1'2019 | Q4'2018 | Q3'2018 | Q2’2018
ObnrocpodeH AbNr/AKTMBYK 0,7144 0,7634 0.7672 0 5530 05452
06w gbunr/AKTUBK 0,9383 0,9369 0.9321 0 8431 08577
06w aLnr/CobcTBeH KanuTan 15,1974 14,8471 13,7349 13 6948 12.2008
JinBbpuax 16,1974 15,8471 14,7349 | 16 2437 14.2240

KbMm 30.06.2019r., nokasaTenuTe 3a NnaTtexocnocoBbHOCT 3anassaT HuBaTa OT MbPBOTO
TPUMECEYNE U, KaTo LANno, OT Ha4anoTo Ha roguHaTa He ce 3a6enss3BaT CbUIECTBEHN
N3MEHEeHNA 1 NPpKU YeTUupmnTe NoKasaTens.

2 CHhCcTosAHUE Ha o6e3neyeHneTo Ha 06nNUratMoHHaTa eMUcus.

3a ofezneyaBaHe Ha B3EMaHeTO No rnasHUUAaTa W BCUYKU AbIKAMKA NUXBU MO
obnuraumonHna 3aem M CAT Kenbwn EALl e cknouuno 3actpaxoBka npu 3AA
JApMeel’ Ha BCUMMKM  nnaujaHva  no obnuraymMoHHaTa €MUcua cpeuwly puck  oT
HennalwaHe, ¢ JAelcTBMe Ha noavuyata A0 Aatata Ha NbAHO NOracABaHE Ha
06NUraUUOHHAA 3aeM, BKITIOUUTENHO B CnyvauTe Ha yAbMxaBaHe Ha cpoka/nanexa Ha
eMnUcusaTa.

Kbm 30.06.2019r. 3acTpaxoBkaTa e BanuaHa.

C nucmo oT 28.06.2019r., B CbOTBETCTBME C YCNOBMATA Ha 3acTpaxoBaTenHa nonuua
No.  1710014040000595048, J[le Hoso EA[l e npegssuno npea 3AL
JApmeell” npeTeHLMs 3a u3nnaujaHe Ha 3acTpaxoBaTeriHo oBesleTeHne, BCNeacTene
Ha HACTLNUNO 3acTpaxoBaTenHo cubuthe. Kbm AaTaTa Ha HacToAWNA AOKNAA, [e Hoso
EA/]l He e nony4nno oTroBop OT cTpaHa Ha 3A[ Apwveel”
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3 W3paaxoaBaHe Ha cpeAcTBaTa OT OGNMraUMOHHUA 3aeMm.

Habpanute oT emucusta cpeactsa ca usnonssanWu ot M CAT Kenbwn EAL B
ChOTBETCTBME C TEKyL|aTa MHBECTULMOHHA cTpaTerns n BusHec nnaH Ha ApyXecTBOTO,
3a npuaobveBaHe Ha akuun OT yBENMUYEHWMETO Ha kanuTana Ha WHeBecTop Bl Al
Mpuaodbutn ca 1 557 120 Bpos akumuv Ha cpefHa ueHa 12,95 nera, o6io 3a 20 164 704
nesa.

NuxsaTta no HacToswaTa obnurayuoHHa emmucuna e dukcnpaHa Ha 6.5% npocTta roauMwHa
nuxBea

OBNUraLMOHHUAT 3aeM € 3a Nepuog OT 7 roAUHW C LUECTMECEYHN KYMOHHW NaLjaHns,
nayncneHn Ha 6asa ukcupaHa roguilHa NMXBa, HaYUCNABaHa NpU NNXBEHa KOHBEHUNA
PeaneH 6pon gHn kbM PeaneH 6pon aHmn (ISMA — Actual/365L)

CwrnacHo ycnosuaTa Ha emucnaTa, Ha 24.05.2019r. 6e AbimKMMO NUXBEHO NnauiaHe no
obnurauMoHHUA 3aem, B pasmep Ha 644 657 53 neBa, KOETO He O N3BLPLIEHO Ha
ropenocodenata aara, 3a koeto [le Hoeo EAl e nhdpopmupano KOH n bOb.

4 duHaHCOBU NOKasaTenu.

EmMnTeHTBT € noen pa cnassa cneanute dUHAHCOBKM nNoKasaTeny A0 NbIHOTO
noracsaBaHe Ha obNUrauMoHHUA 3aeM.

-- Koedu uMeHT Ha makcumanHa CTOMHOCT Ha OTHOLUEHWETO Jlacusw/AktTuen” ot
Makcumym 97%.
Kum 30.06.2019r. cTotHOCTTa Ha nokasatens € 94%.

-- KoeULIMEHT Ha NOKPUTUE Ha Pa3XOAWTE 3a MUXBI, U3YMCNEH KaTo nevanbaTa oT
obuyanHaTa AEeNHOCT, YBENWYEHa C pa3xoan 3a NUXBKW, Ce pasAenn Ha pasxoan 3a
NUXBU - MUHUMAaNHa CTONHOCT Ha NoKasaTens 3a Cpoka Ha obnuraumonHns 3aem e 1.05.

KbuMm 30.06.2019r. cTOMHOCTTa Ha nokasatens € 1.79

-- KoeduumeHT Ha Tekywia nNUKBWAHOCT, M3YUCnNeH kaTo obujata cyma Ha
KpaTKoTpanHuTe akTMBM B HanaHca ce pasfenu Ha ofujata cyma Ha KpaTKOTpanHuTe
NacuBY - MUHUMAarHa CTOMHOCT Ha nokasaTens 3a cpoka Ha obnuraynoHHus saem e 0.5.

KbMm 30.06.2019r. cTotiHocTTa Ha nokasatensa e 0 .39

KbMm 30.06.2019r., cCTOMHOCTTa Ha NokasaTens 3a Tekylla NMKBMAHOCT € cnagHan noj
CbOTBETHATa MUHMMANHa CTOMHOCT, KOATO EMUTEHTBLT ce € 3aAb/ikun Aa Nofabpxa B
paMKuTe Ha Cpoka Ha 0BNUraunoHHWs 3aem.

CwrnacHo [MpeanoxeHVeTo 3a 3anucBaHe Ha obnurayuute n NOTBLPAEHWR  OT
KomncnsaTa 3a uHaHcos Haaaop MpocnekT 3a gonyckane Ha obnurauunTe 4O TbProsns
Ha perynupaH nasap, ako Hapywwv 2 unu noeedve OT onpefenenuTe thrHaHCOBK
CLOTHOLUEHNS, EMWTEHTBT Lie npeanpveme AedcTBns B Cpok Ao 6 meceua oT
HacTLNBAHETO Ha CbhOTBETHOTO 0BCTOSTENCTBO aa npueseae
noKa3aTeNUTe/ChOTHOWEHUATA B ChOTBETCTBME C U3WNCKBAHMATA No-fope. AKO B TO3K
CPOK HE Ce MOCTUFHAT 3arioXeHnTe napaMeTpu, EMWUTEHTBLT He3abaBHO We NPeanoXmn Ha
OB6LWOTO cbBpaHue Ha oBNUraLMoHepuTe Nporpama 3a NpUBEXAaHe B CbOTBETCTBUE C
N3UCKBaHUATA.

Tobii KaTo CTOMHOCTUTE Ha ApYyruTe ABa HabnwoaaBaHu fokasaTtens ca B pamMKuUTE, KOUTo
EMUTEHTBLT CE € 3aAbiikun Aa NOAABPXKA 3a Cpoka Ha obNUraunoHHWA 3aeM, KbM
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HacToALUMA MOMEHT He € HeobxoanMo emMuTeHTwbT Aa npeanpuemMa  MU3pUdHN,
AONBAHUTENHU MEPKW.

5 O6cToaTencTBa no 4n. 100r, an. 3 ot 3MMNUK.

Mo oTHoweHne Ha [le Hoso EA[L He ca Hanwvue obcTositenctsa no 4n.100r, an.3 ot
3MMUK.

Mpedeud chakmume u ob6cmosimesnicmea, u3noxeHu e doknada, moxe da 6nde
HanpaeeH o6ocHoeaH u3eod, ye kbm 30.06.20192., M CAT Keubwn EAL] usnwnusiea
dobpocbeecmHO OCHO8Hama Jacm om 3a0B/IKeHUAMa CU  KbM
obnuzayuoHepume, Chb2/1aCHO ycJlogusima Ha CKIOYeHUs1 0b6nu2ayuoHeH 3aem.
Oyakeame nNPoOCPOYEHOMO JIUXEeHO nnauwjaHe, ¢ nadex 24.05.2019z., da 6nde
usnnameHo € Hall-Kkpamku cpokoee, a KbM Kpas Ha mpemomo mpumece4yue Ha
20192. cmoiiHocmma Ha rfnokasamensi 3a mekyu,a nuxkeudHocm 0a Hadxenbpnu
MUHUManHo donycmumama.

O6cmosmencmea, Hacmbnuau cned kKpallHama dama Ha__pa3afiex0aHusi 8
doknada nepuod

1. C nucmo ot 01.07.2019r., Oe Hoso EAL e ysegoMnno emuTeHTa, 4e
[loBepeHVKLT € npeasBnn npeTeHuna npes 3acTpaxoBaTenHo  akLUWOHEePHO
apyxecteo APMEELL ALl 3a usnnaware Ha 3acTpaxoBaTenHo obesileTeHve, B
pasmep Ha BGN 644 657,53 /WeCTCTOTMH YeTUpUAEceT U YeTUpyu Xunaau
LEeCTCTOTUH NeTAeCeT ¥ CeieM NeBa 1 NeTAeCeT U TPM CTOTUHKM/ BLB BPbL3KA C
HEeN3BBLPLUIEHOTO MXBEHO NMallaHe ¢ Nagex 24.05.2019r. Cbuwo Taka, [le Hoeo
EA[l e novckano OT eMueHTa NpeAnpUeMaHeTO Ha KOHKPETHW AEeNCTBNSA BhLB
BPb3Ka C OCHLIECTBABAHETO Ha xunoTesaTa Ha T.4 10 ot Yact Ill ot MNpocnekTa
3a foMycKaHe A0 ThbProBUS Ha perynvpaH nasap Ha LEeHHN KHxa.

2. Jokonkoto fle HoBo EA[l He e yBe4OMEHO OT emMuTeHTa 3a npeanpuemaHe Ha
NEWCTBUA CLIMAacHo OTNPaBeHOTO WuckaHe no T.1 no-rope, € nucma ot
02.08.2019r., Oe Hoso EA[l e uwHdopmupano obnuraunoHepute no eMmucus
oBnvraumm ISIN BG2100021174 kbm pata 23.052019r, AaTata Kbm KOATO
obnuraumoHepuTe No eMUCHATa UMaT NPaBO Ha NIMXBEHO NNaUlaHE AbMKUMO Ha
24 052019r., kato e nockano OT TAX Aa B3emaTr OTHouleHue no noBoA
Bb3HWUKHAMNUA Ka3yC.

23.08.2019r., Codusn
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