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YsaxaeMz AaMil Lr rocloAa,
B ra.recrnoro crr Ha AoBepeHr{K Ha o6:ruraqzoHeplrre no eM[rclrJr Kopfloparr,rnnu o6nr,rralril,

ra3.{aAeHr.r or ,,Moro6yn" EA!, ilpeAcraBsMe AoKra.{ uo vn.100N, il.l, r.3 or 3aKoHa sa
ny6rzvnoro [peAJraraHe Ha rIeHH]r KHr,rxa.
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I{enrpanuo yrpaBneHr.re

florc.rra4
ua ,rTerccuu Eanrctt A!

B KaqecrBoro fi nra.(onepeurrr Ha o6nuraquoHeprrre
rra rrMoto6y,rtt EA{

ISIN xoa l:ra eMprcusra: BG2100006183
Eopcon KoA Ha eMncurflTa; M0LA

Eurzmenr:,,Moro6yn" EAA
flepao4: 01.04.2019r.- 30.06.201 9r.

HacrorrqlEs AoKnaA e r,r3rorBeH B ctorBercrBile c r{3ucKBaHraflTalgla q:r. 100x, il. 1, r.3 o'r
3axona sa ny6luvHo npeAnaraHe Ha ueHHLr KHr4xa GfIfII-{K), B r.r3rr6JrHeHr.re Ha 3a.4bnxeHr,r sra Ha

,,TexcI,IM BaHK" A{ n KaqecrBoro fi na j]onepeH}rK Ha o6mrraquoHepr{re rro eMr.rcr4.,r Koplopar}rBHr4
o6rurraquu, eMlrrrrpaHu or,,Moro6y:r" IiAfl na 13.06.2018 r.

I OunaHcoBo cbcroflHrre Ha eMuroHTa Ha o6lurauur.rre.
flpes nroporo rpl4Mecevue sa 2019r. ,,Moro6y.n" EAA 3arriBBa rrpeAMera cr4 Ha 4efinocr:

T"spfoBlu c asroNao6unll v pe3epBHI{ qacrlrt, aeroNao6zrHl,I r},I!{r4 r.r MacJIa, cepBr,I3 14 IlorApr,xKa Ha
aerolulo6l,urll, KaKTo BcrKaKBa Apyra crorraHcKa Aefinocr, Korro ne e sa6paueHa or 3aKoHa.

1.1 Ana,rus Ha ar(TrrBtrre Ha ,rMoro6yn* EAfl /rconconuq[paHa 6asal
Krnr 30.06.2019r. aKrI{Br.Ire Ha,,Moro6yr" EAI ca B pa3Mep Ha 17 184 xr{Jr. JrB

oT6erssnafiKrr pscr or 3,77Yo crrpflMo Kpiur Ha Meceq llapr 2019r.

Axrranu Q2 2019 Ql 2019 Q4 21018 Q2 2011il
o/o ot

afirBltTe
xtM

30.06.201 9 r.'000,,r.r. '000,rn. '000 rul. Ql 2019

Herercyrrlz a-lrTutBvt

Vl:'torw, MarrlwHw ur 126 55rt 578 -23 24% 2.48%

Her,rareprra,\Hr{ aKTrrBr{
"222

231. 239 -3.90% 1 29%

Orcp o.lerrv Aau'r,r{Htt aKT uIBuI 32 32 0.19%

786

Terc1,rrqz ar(TlrBrl

Marepwzz'rru saracw 752 B5:Z 923 -1174% 4 38%
T'r,proncrz z apyru B3eMarrv-f, 11709 1,102.\ 1(\182 6 22% 68.14o/o

llapv'tuvr cpeAcrBa rr KparKocpor{Hr4

ACIIO3I4TI4 24 t\ 44 300 0c% 0.14%
BseN{aHz-f, rro 3aeMr.r 4019 3B9tZ tl2\5 32e% 23 39%
Terl,rrlrr artrrzrBu t6 504 t5 434 1.63% 96.04o/u

U t7 t84l ro ss!) 3.77'o, 100.00%

Herervrura ar(TrrBr{ 680 849 -13.49% 3.960/o

t5 77:l

t6 283



HereryIqIETe aKTr4Br.r 6eleNar cnzrA or l3.49yo,IoKaro reKyrrlrre aKTr.rBr.r 6errexar pscr or
4,63yto 6raro4aperu{e Ha ptcr B ,,TbproBcKr{ kr rpytv B3eMaH[r".

1.2 Anarr.rs na co6crneHrrq Karrrrra,r rl [acrrBrrre Ha ,rMoro6yrtt EAI /rcoucoru4rrpana Gazal

Kru 30.06.2019r. co6creeHurr KauI,ITIIJI I,r racprBlrre Ha ApyxecrBoro HapacrBar c 3.77Yo
crrpnMo 31.03.2019r.

co6crseHus Kanr.rrar e B pa3Mep sa I 674 xr.rJr. JrB., pbcT or 3,08yo cnprMo r(pa, Ha Meceq
naapr 2019r., B ocHoBara Ha Koero e orrrereHr.rrr pbcr B Harpylarrrrre pe3epBrr.

Ilopa4z crlaA rlo Itv:aufl Ha ,,3arAbJrxeHrr.fl no (pnnancoB JII{3LrHr", HereKyrrlrrre rracr,rBlr
HaMirnrBar c 0,28o/o crrpqMo Kpiur Ha Meceq rraapr 2019r.

Texyqu:re [acrrBlr 6elexar pscr or 9,94yo, ocHoBHo rropaAl,r yBenI,IqeHI,Ie B ,,TbproBcKrl pr

Apyru 3agrrxeHlu".

1.3 AnaJrus na flpuxogrrre rr Parxogure /xouco;rugrpaHa 6azal

Co6crseu Karrr.rraa u rracwBtt
Q22019 Ql 2019 Q4 2t)18 Q2 2019/

o/o or CK u
['lac]rehre

KIM
30.06.201 9 r.'000 rr-u. '000 lrr. '000,rn. Q1 2019

Co6ctseg KarruTaa

Ocrronerr K rrurrat 3000 3000 3 i00 0 000/; 17.460/o
Pesepsu 687 572 :i72 20.10o1o 4 00%
Hepasnpe4elerra neua,t6a f z ary6a -201.3 -1,948 -11)30 3 34olo

| 674 3.089 9.t4
flacznn
HerexryrIIu

AzxsoHocHz gae\dfi v up[g,\e.{eHrz cpeAc'rBa 8800 880t) 8800 0 0001: 51 21%
3aA'n,rxerrz.a uo SzrrarrcoB Arr3r4rrr 71 96 93 -26.040/o 0 41%
Herercyuru ilacytBut 8 871 8 896 8 t39:i -0.28V,r I st.ez"t,
Tcrcyrqra

TrproscKr.r r,l Ap)'r[ gaA'bruneurl-{ 5236 1l\(t 4271, 10 32o/'o 30.47%
Azxs ouocH ur 3aeMrr r{ rrpraBler{eHrr cp eAc'rB a 1403 1265 1,+38 10 91o/'D 8 16%
3aA'r,rxrerrzx uo $zrarrcoB An 3rrur 28 39 -1 l0 0001: 0 00%

Telyruu rrlcrzr.tr 6 639 5',74t\ 38.6304

, l 90.260/o

fa I{ .tIaCLlBIlr 16 
"z81l

3.772 100.00%

Q220.19 Q2 2018 Ql:2019 Ql2018 Q2207e/
'000 -ara. '000,rs. '000 rrs. '000 nr. Q22018

llpzxo,qz :',283 3196 1,567 1594 13.57o/n

O6uro u 2i283 3796 1561 115,

Or*rerrra crofirrocr rra

rrPoAaAeHzTe cToKr{
.t11.)

-2613 1061 1119 -13.05Yn

PasxoAz 3aMarepvatur -83 -76 -44 -J-) 9.21.o/o

PasxoAz 3a B'bHlrurt ycl)'rr4 -3s9 -41.4 - 156 -1 83 -13.29o/o

O6ruo rcarrrrraa 7624 I t641,,

6 039 9.94olo
O6rqo racr{Br{ 15 510 14 935 14 64.1

17 784 16 559

-7i.Sln/o



PasxoAz sa 450 -513 -230 -17 6 -1,2.28o/o

PasxoA[ 3a av,opr:z3arJrrs. -75 -48 -38 -24 56.250h

Apyt pa3xoAr{ -55 -62 -38 -25 -11.290h

-L2 ,46.)

(Dnnancosfl pa3xoArl .205 -58 -105 --) 253.45%n

@ rarrarrconz [pr.rxoAr.r 218 15 90 1553.33o/n

3l 19.230/,,26

flpes nroporo rplrMecellue sa 2019r. ,,Moro6yr" EAA peaJruBu,pa rptrxoArr B pzBMep Ha 3
283 xu:r.nn., ctrp.uMo pezlnl,I3lrpaHlrre 3 796 xul.lltr.. [pe3 cbrrocraBr,rMr,r, nepr4oa na 2018r.

Or.{erHara crofiHocr Ha rrpoAaAeHr,rre croK}r e B piBMep Ha -2 272 x}rJr. JrB. crrp{Mo -2 613 xul.
JrB. KbM Kpiur Ha BToporo rpr.rMeceqre nal2018r.

[pyxecrnoro peanl{3llpa oflepurrr.rBHa zary6a B pa3Mep Ha -12 xr{Jr. JrB. flopa.ryr
peanLI3I'IpaHI'ITe IIo-HIIcKI,I [p[xoAI,I ]I IO-BI,ICoKII piBxoA[I npe3 pa3InexAaHLL nepvoA r:a20l9r.

Ha6lrolana ce p6cT KaKTo B5B Q,vHaHcoBr.rTe rrpr{xoAr,r, 'ra](.a u nrn $nHaucoBr,rTe prBxoAr4,
Karo B rpafina cMerKa $zuanconzrr pe3ynrar B Kpiu Ha pa3rnexlalLfl. nepl4oA e HerHa [e.{ar6a e
pa3Mep na 3 1 xun. JrB., crprMo reqan6a or 26 xr4Jr.nB. KbM Kpzu{ Ha roHrz 201 8r.

1.4 Ana;ru: Ha Jlr.rKBr.rAHocrra
floxagarenrzre 3a nlIKBIaAHocr ca KoJrlrqecrBeHu xapaKTepr{clr,rr}r na cuooo6Hocrra Ha

lpeAnpusrlrero Aa Ll3nnaqa reKyrrlr.rre clr 3aAbnxeH[r, c rpa:rxorpafiHr.r aKrr.rBr.r (6es pa:xoAr.rre 3a
6r.qerqn neprao4u).

o.2'2019 Qzl'2018
Teryula nr4KBr.rAHocr 2.4859 2.6t1\) 2.6851

Brp:a Jrr,rKB[rIHocr 2.3726 2.4708 2.s245

Hesa6aeHa Jrr.rKBr.rAHocr 0.0036 0.0() 10 0.0077

flpe: parrnexAaHoro rpr,rMeceq[e Bc[rrKr,r floKa3aren[ 3a JIr,rKBr.rAHocr Ha eMLrreHTa 6erexar
BnoIIraBaHe cflpflMo Kpa, Ha Meceq MapT 2019r., Irt3KJIrotIeHue [paBI,I IroKa3arersr 3a,,ue3a6aBua
JII{KBTI.UHOCT".

1.5 AnaJr[s na Ilna'rexoc[oco6gocrra
floxasarerure 3a rlJlarexoctloco6noctta Lr3MepBar creleuTa Ha 3aAJrr,xHrJrocr Ha

flpyxecrnoro ]r BB3MoxHocrraTe My Aa rrocpeqHe cBoHTe 3aAbnxeHr{r.

Qz',2019 o1'2tD19 O,l'2018

flr:rrocpouen rrrr/Axr[su 0.5t62 0.5.172 t) 5462

O6rq 4s:rrlAxrueu 0.9026 0.9r119 t).8992

O6rq aur/C o6 creeH Karrrz r€lJrr 9.2652 9.7,)6,+ 8.9166
Jlunrpuax (O6ruo axrnnu/Co6,crnen
xanmal) t0.2652 10.1,964 9.9166

Oueparranua
reqa-rdaf (sarv6a) -4 *rlol.

fleta,t6a / (sary6a) rpeAr{
Aarrbrlr{

31 26 -19 31 19.23"h

-19 3l

flona:are;rlr 3ir Jrr{KBunHocr

flrarexrocnoco6uocr



C usKnroqeHze Ha cborHorrreHr.rero AbnrocporreH 4ur/ztrruu{, KbM 30.06.2019r. Bcr4qKr{
pa3rneAaHl{ rIoKa3areJII,I 3a flJrarexocnoco6nocr Ha eMr4TeHTa ce BJrorrraBar crrprMo Kpzur Ha
rlbpBoro rpr.rMeceqlre na 2019r.

CrcrosHrle ua o6e:ueqeHr{ero na o6,ruraqlroHHara eMlrctrfl.

3a o6esne-{aBaHe Ha B3eMaHero no fJIaBHI,IIIara r4 Bc}rtrK}r .q'bnx}rMrr Jrr,IxBa uo o6:ruraqvol:avrs.
3aeM ,.Moro6yl" EA,( e cKJIIovLIJIo 3acrpaxoBareneH AoroBop ,,O6nraraqzouen 3aeM" nplr
,,3actpaxonareJlHo .qpyxecrBo Enpounc" AA, s [on3a Ha ,,TeKcr,rM EaHK" AA e xa.recrsoro r] ua
,{onepenar na o6:ruraq}IoHepl,ITe, c reficrspre Ha rroJlr.ruara Ao Aarala Ha rrbJIHo rToracrBaHe Ha
o6luraquoHHl,I{ 3aeM. flpe: rrephoAa HsMa Hacrbrrr4nr.r 3acrpaxoBareJrHr,r cs6urus no cKrroqeHrrs
3acTpaxoBareneH AoroBop r.r 3acTpaxoBK,aTa e BaJrrrAHa.

3 llrpasxoqnaHe Ha cpeAcrBara or o6;rr.rraqr,roHHus 3aeM.

Cruacso o4o6penur [pocrleKT sa uy6rzuHo npernaraHe Ha rIeHHr.r KH]rxa o6nuraqzonnur
3aeM r{Ma 3a uen:

t. Pa:pa6orrca Ha cxeMa 3a npernaraHe Ha orAenHr4Te npoAyKTrr (cuasounra reqHocrr.r,
fopLIBa c orcrbrlKa, aRTor{acrz) raro .[aKeT oT ycnyr]r c qen 3acl,rnBaHe Ha cllHeprkrflTa v ilo-
KaqecrBeHo o6clyxnaHe Ha Hacrorrqr{Te u 6:'.p.e:c\u KnlreHTr.r;

2. Paspa6orra Ha pa3nnalqztrenHa cvcreMa, [o3BoJrflBarrla rrJrarrlaHvrs. Lr DorryqaBaHe Ha
upe$epenqvaJrnLt ycnoBLtf, B [aprHbopc](a Mpexa c yHr.rBepcaneH KaproB Hocuren;

3. llpz4o6IznaHe, llHBecrllpaHe I4 pzt3Br.rrr.re Ha ApyxecrBa B rrerporHrr-f, n euepruit:aut
ceKTop B pernoHa c IIen pa3BlrBaHe na 6lrsHeca u noAAbpxaHe Ha nr4AepcKara rro3]rrryrs. Ha

ApyxecrBoro;
4. IrlHnecrupaHe B KparKocpouHu I,I AtnrocpoqHn AbnroBlr rIeHHr4 KHr4xa c qen

peurur3vpaHe Ha Ao[BJrHr4TenHa AoxoAHOcT;
5. O6opornr,r cpeAcrBa.

Iluxeara rro Hacro.f,rqara o6rurauuoHHa eMvrcvts. e QurcupaHa Ha 3.85% npocra roAr.rrxHa
JIuxBa. O6:rNraquoHHplfl 3aeM e 3a rreprloa or 10 roAI4Hrr c [recrMeceqHlr KyrroHrrr,r nnarqaHLrs.,

Ir3qr,IcJIeHI{ Ha 6asa $uxcnpana ro.ur{rrrHa JrzxBa, Haq}rcJr.,rBaHa nppr JrrrxBeHa KoHBeHur,r, Pealen
6pofi 4nz B nepuo.4a xru Pearen 6pofi AHr.r B roAr,rHara (Actual/365L (ISMA - Year, ,\ctual/Actual).

Kru larara Ha Hacroflrr\krs. orqer eMlrreHTbr ,,Moro6yn" EAA e r,r3rrJrarr,rJr Bclrrrrr,r Abnxr.rMr,r
JII,IXBeHpI IIJIatUaH[r.

4 @unancoe[rroKa3areJrrr.

Errurenrur e floeJr Aa crra3Ba cne,4Hure Sunanconu rroKa]areJrrr Ha KoHcoJrkt1trpana 6aaa Ao
rIbJIHoro IloracrBaHe ua o6ruraIIlIoHH[rI 3aeM:

-- Koe(fzulleHT Ha MaKclIMaJIHa clofinocr Ha orHolrreHrrero ,,flacueul AKTr.rBr4" or MaKcuMyru
0,98. CnopeA KoHconu4vpanns. orrrer Ha eMLITeHra KbM 30.06.2019r. crofinocrra Ha [oKa3areJr-s e

0,90;
Koe(fuqnenr Ha rroKplrrlre Ha pzBxoAlrTe 3a Jr]rxBtl, r,r3rrrrcJreH Karo ue.{an6ara or

o6n.rafiHara .(efinocr, yBeJrlrqeHa c paSxoAvrre 3a rrvrxBvr, ce pa3Aenu Ha pa3xoAl,rre 3a JrlrxBpr -
MraHr{MirJrHa crofinocr Ha [oKa3areJur 3a cpoKa Ha o6nnraunonnus 3aeM e 1.01. Cnope4
KoHcoJr[.qupauns. orqer Ha eMr{TeHTa K6M 30.06.2019r. crofinocrra Ha flora3arers e 1,19.



Axo Hapyuu oflpe.ueneHl,ITe Qlruaucona c:borHorrreHr4rr, Evrurenr:sr ce 3arbnxaBa Aa
npeAnplleMe nesa6anHu geitcrsux ro u:]rorBrHero Ha nporpaMa 3a rrpaBexAaHe B c:borBercrBr.re c
I,I3I,IcKBaHLI-sra, Koqro npofpaMa Aa 6rAe rrpeAnoxeHa sa olo6peHr,re or O6rqoro cr6pauue ua
o6ruaraquoHepl4Te. B [porlrBeH cryuafi, eMncr4flTa Moxe Aa 66Ie o6seeHa 3a npelcporrHo
r.r3r.rcKyeMa or O6qoro cs6panue na o6ruraqrroHepvre.

llr:ruonrorquux:

O6c a rro rrJr. 100r, an. 3 o
He o6crosrercrBa rro trJr. 3nnIIK.

eu.{zper:rop:


