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3AMECTHUK - MPEACEOATENA,

PBKOBOLELL YNPABJIEHME

HAQ3OP HA UHBECTULIMOHHATA OEMHOCT HA
KOMUCUATA 3A DUHAHCOB HAA3OP

ao
CBHbBETA HA ANPEKTOPUTE HA
BbJIFAPCKA ®OHOOBA BEOPCA - CO®UA ALl

OTHocHo: [loknag no un. 100k, an.1, 1.3 ot 3akoHa 3a nybnnyHOTO nNpeanaraHe Ha LEeHHU
KHWXa, cbcTtaBeH oT Ob6eamHeHa 6bnrapcka ©OaHka ALl B KayecTBOTO Ha

[oBepeHuk Ha obnuralnoHepute

YBaxkaemu Jamn u Nocnoaa,

BbB Bpb3ka ¢ nsncksaHmaTa Ha yn. 100k, an.1, 7.3 oT 3akoHa 3a ny6nM4YHOTO NpeanaraHe Ha
LEeHHM KHwkKa wusnpawame [oknag no yn. 100k, an.1, 1.3 oT 3akoHa 3a nybnu4HOTO
npeanaraHe Ha LeHHU KHuxa, cbcTaBeH oT ObeanHeHa 6bnrapcka 6aHka ALl B Ka4ecTBOTO
Ha [loBepeHuKk Ha obnuraunoHepuTe No obnuraumMoHHa eMncust, nsgaaeHa ot

XunoKpeaut ALl (ISIN BG2100018089, Bopcos koa 9RTE).

C yBaxeHue,
Otgen NHBECTUUMOHHO GaHKupaHe

Ob6eguHeHa 6bnrapcka 6aHka ALl

. KBC Mpyn Bbazapus
OBEB‘?EE_'EE r“.,“_, + (JOBE S yA. ,CBema Codus” 5, 1040 Cousi, Bbrzapust
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AOKNAL
Ha ObeanHeHa Obnrapcka 6aHka ALl
kbMm 30.06.2019 .
B KQ4eCTBOTO 1 Ha [loBepeHuK Ha obnvraunoHepuTe Ha
XunoKpeaout ALl
ISIN Ha emncuaTa BG2100018089
bopcos ko 9RTE

HacToawmaT goknaa e cbCTaBeH B CbOTBETCTBUE C U3MckBaHuATa Ha 4. 100 x oT 3akoHa 3a ny6nunyHo
npeanaraHe Ha LUeHHW KHWXKa, B U3NbiiHEHNe Ha 3aabiikeHnaTa Ha ObeamHeHa 6bnrapcka 6aHka Al B
kavyecTBOTO Ha [oBepeHuk Ha obGnurauuoHepuTe MO cegma eMUCKa KopropaTvBHM obnurauumw,
emutmpaHa ot XunoKpeagnt Al Ha 30.07.2008 r.

ﬂ,OKyMeHTI/I, Bb3 OCHOBa Ha KOUTO € CbCTaBeH TO3W AoKnaa.

MpocnekT o1 27.08.2008 r. 3a NbpBUYHO NpeAanaraHe Ha eM1UCUsi KopnopaTueHK obnuraumnm Ha
XunoKpegut AL;

UHdopmaumoHeH aokymeHT no un. 1006, an. 7 ot 3MMNUK

lMpoTokon oT obwo cbOpaHMe Ha obnuraumoHepuTe, cbCcTodAno ce Ha 21.01.2013 r. 3a
NU3MEeHeHne Ha napameTpu 1 ycrnoBus no obnuralmMoHHaTa eMncus;

MpoTokon oT o6LwWwo cbbpaHMe Ha obnuraumMoHepuTe, NnpoeegeHo Ha 08.10.2014 r.;
MpoTokon oT o6LwWwo cbbpaHMe Ha obnuraumMoHepuTe, NnpoeegeHo Ha 05.02.2015 r.;
lMpoTokon oT o6LwWwo cbOpaHMe Ha obnuraumoHepuTe, NpoeaeHo Ha 27.07.2016 r.;
MpoTokon oT o6LWwo cbbpaHMe Ha obnuraumMoHepuTe, NnpoeegeHo Ha 29.07.2016 r.;
MpoTokon oT o6LwWwo cbbpaHMe Ha obnuraumMoHepuTe, NnpoeegeHo Ha 25.05.2017 r.;
lMpoTokon oT o6Lwo cbOpaHMe Ha obnuraumoHepuTe, nposeaeHo Ha 30.05.2018 r.;
lMpoTokon oT 06wWwo cbLObpaHMe Ha obnuraunoHepuTe, NnposedeHo Ha 12.06.2019 r;
OautupaH roguweH ¢omHaHcoB ot4veT Ha XunoKpeaut ALl kbm 31.12.2018 r. n goknag Ha
He3aBMCUMUSI OQUTOP;

OTyeT 3a U3NBLIIHEHMETO Ha 3aAbIKEeHUATa Ha OPYKECTBOTO CbIMACHO YCMOBMATA Ha
obnuraumMoHHaTa eMuCusl, BKITYUTENHO 3a U3pas3xofBaHUTE CPeAcTBa OT 06nuraumMoHHUS
3aemM kbM 30.06.2019 r., 3a CbCTOSIHMETO Ha 0OEe3ne4YeHNeTo M 3a HaCTbNUMM NMPOMEHU B
06e3nevyeHneTo, BKIIOYMTENHO 3a CbLUECTBEHUTE M3MEHEHMs BbB BMAA W CTOMHOCTTa Ha
UMYLLLECTBOTO, NpeaMeT Ha 06e3neyvYeHneTo;

MexauHeH nHauBMAayaneH (puHaHCOB OTYeT, U3rotBeH cbrnacHo MC®O kbm 30.06.2019 r;
MupnBuayaneH cdmHaHcoB oT4yeT Mo obpasel, onpederneH OT 3aMeCTHUK-NpeacedaTens,
pbkoBoAeLl ynpasneHue Haasop Hag nHeecTuumoHHaTta genHocT kKbM KOH kbm 30.06.2019;
MexauHeH aoknap 3a AeMHOCTTA, AeKknapauun, BbTpellHa UHpopmauns 1 JoNbAHUTENHA
uHdopmaums cbrnacHo 4n.33, an.1, 7.6 or Hapegba 2 3a npocnektute npu ny6nuyHo
npegnaraHe Ha LEeHHWN KHWXa 1 3a paskpuBaHe Ha uHdopmaums ot nybrnmyHuTe gpyxectea u
OPYrUTE EMUTEHTU HA LLIEHHWN KHUXA;

Moppo6eH cNUCHK M oLeHKa Ha BCUYKM B3eMaHUsl MO KpeauTH, cnyxelum 3a o6esnevyeHue
B nonsa Ha OBb kaTo goBepeHnk Ha obnuraumoHepute kbm 30.06.2019 r.
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1. TeKyu.un napamMmeTpu Ha obnuraynmoHHaTta emmcusa

ISIN & 6opcoB BG2100018089, 9RTE
Koa

MbpBoHayane  EUR 10 000 000
H HOMMHan

OcTatb4eH
HOMMUHaN KbMm
paraTta Ha
[oknaga

EUR 4 161 150

OcTtatbyeH Ktm 31.12.2012 r. — EUR 10 000 000
pasmep u Kbm 31.01.2013 r. — EUR 8 500 000
obpatHo Kum 30.06.2013 r. — EUR 8 300 000
M3KynyBsaHe Ktm 30.09.2013 r. — EUR 8 000 000
Kbm 31.12.2013 r. — EUR 7 100 000
Kbm 30.09.2014 r. — EUR 6 800 000
Ot 31.12.2014 po 30.06.2018 — EUR 6 300 000
Cnea m.tonn 2018 r. — EUR 4 161 150
Kbm 30.06.2019 - EUR 3 903 530

Kbm 30.06.2019 r. XunoKpegnt ALl e npuaobuno 3a co6¢cTBeHa cMeTka obwo 4 145
Opos obnurauumn oT Hactoswarta emucus ¢ ISIN BG2100018089 ¢ obuw, HOMUHanN ot
2 611 350 eBpo, oT KouTo 220 6posi c HomnHan ot 138 600 eBpo ca NnpuaooMUTH Npe3
oT4yeTHUA nepuop (1-Bo wectmeceume Ha 2019 T.)

Mpe3 m.tonn 2018 B LleHTpaneH genosutap ALl e oTpaseHo obe3cunBaHeTo Ha 3,395
6pos oT o6paTHO U3KyneHUTe obnurauum ¢ obw HomuHan ot 2 138 850 epo. B
pe3ynTaT Ha 06e3cunBaHeTO OCTaTbLYHUAT Gpon obnurauum Hamansiea ot 10,000
6pos Ha 6,605 6pos, a ocTaTbYHUAT HOMUHAN Ha o6nurauMoHHaTa emmcus - go EUR
4,161,150.

Kbm 30.06.2019 r. B LleHTpaneH genosutap ALl He ca obGe3cuneHu 750 6pos ot
3akyneHute ot XunoKpeaut Al obnuraumm ot HacTosiLaTta eMUCKS.

Ha 24.06.2019 r. e HanpaBeHO YacTU4YHO MNpPeApPOYHO MoracsiBaHe Mo
obnuraumoHHaTa emucus B pasmep ot 257 620 eBpo.

Cnep npeacpo4yHoTo noracsABaHe, kbM 30.06.2019 r. ocTtaTb4HaTa rnaBHMUA MO
ob6nurauuuTe e B pasmep ot 3 903 530 eBpo.

Cpok MbpBoHavanHo — 5 rognHu (60 meceua) po 30.07.2013 r.

Cnep npectpyktypupaHe ¢ peweHnune Ha OCO ot 21.01.2013 r. - 8 roguHu n 11 meceua
(107 meceua).

Cnep npectpyktypupaHe ¢ pewenme Ha OCO ot 27.07.2016 r. - 11 rogunn n 11 meceua
(143 meceua).

O6Ge3neyeHne 1) MbpBu No pea ocobeH 3anor B nonsa Ha 6aHKka-40BEPEHUK BbPXY HAacToALWM 1 6baeLm
B3eMaHUs Ha [OPYXeCTBOTO MO CKMOYEHU [OroBopu 3a duHaHcupaHe, obesneyeHn ¢
mnoTeka.

2) MbpBu no pea ocobeH 3anor B nonsa Ha 6aHka-40BepPEHVK BbpXy HAacTosALWM 1 6baeLwm
B3eMaHuWsl Ha Napu4yHy cpeacTea No pasnnaiwiarenHa cMeTka Ha apyxectsoto B OBb All
B €BpO, MO KOSATO CMETKa MbpPBOHAYariHO ca NPEXBbPIIEHN BCUYKM CPEACTBA MOCTBMUIN
no HabupaTenHata cMeTka Ha obnurauMoHHaTa eMucus OT MbPBUYHOTO 3aNMCBaHE Ha
obnvrauunTe, HaManeHu CbC cpeacTBaTa NoOKPUTK OT 0be3neveHneTo No T. 1) 1 NbpBK No
pen ocobeH 3anor B nonsa Ha GaHka-40BEePEHMK BbPXY HAacTOAWM N 6baeLm B3eMaHnst
Ha MapuyHW CpeAcTBa Mo pasnnawjarenHa cmeTtka Ha apyxectsoto B ObBb Al B neBa n
no pasnnatiatenHa cmeTka Ha apyxectsoto B ObBB All B espo.

3) 3annc Ha 3anoBeag um3gageH ot XunoKpeaut A v aBanvpaH OT ApYXeCTBOTO
Kpeaoutekc OO[, obesnevaBalia 110% oT HOMUHaNa Ha emuncusTa. 3anuca Ha 3anosep,
e n3gageH 6e3 NnpoTecT u pasHOCKM, Ha NpeasiBsiBaHe. BbB Bpb3ka C yabKaBaHETO Ha
cpoka Ha obnuraunoHHus 3aem o 30.06.2018 r. ¢ pewenunsita Ha OCO ot 21.01.2013 r.
EmMuTeHTBT Ce 3agbimkaBa Aa usgagae HoB 3anuc Ha 3anoses, 6e3 pa3HOCKKU M MPOTECT, Ha
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npepsssaBaHe, KakTo n aBanupaH oT Kpegutekc OO/, 3a cyma, npeacrasnsasawa 110%
OT HOMWMHana Ha EmwucusATa KbM MOMEHTa Ha M3gaBaHeTo My — KbM patata Ha
HacTosLLMA AOKNaA He e U3faZAeH HOB 3anuc Ha 3anosep.

4) OcobeH 3anor no pega Ha 3akoHa 3a ocobeHuTe 3ano3m (303) BbpXy BCUYKM HACTOSILLM
n Obgewm B3emaHua OT npogjaxbata Ha HeABWXMMUTE WMMOTKH, NpuACdGUTM OT
XunoKpeauT, KOUTO ca unoTekmpaHu unm ca 6unu nnotekmpaHu B nonsa Ha EmuteHTa 3a
obe3neyaBaHe Ha B3emaHWsTa My MO AOrOBOPUTE 3a UMOTEYHW 3aeMM, KOUTO B3eMaHus
ca 3anoxeHu kato obeaneveHne no Emucusara;

5) OcobeH 3anor no peaa Ha 3akoHa 3a ocobeHuTe 3anosun (303) BbpXy BCUYKM HACTOSALLM
1 6baeLm B3eMaHus oT npoaaxbaTta Ha HeABWXUMUTE UMOTU, MPMACOUTH OT CBBP3aHOTO
¢ XunoKpeauT nuue, Kpeamtekc, KOUTO ca MNOTEKMPaHM Unu ca Bunu unotekmpaHu B
nonsa Ha EmuteHTa 3a obesnevaBaHe Ha B3emMaHusiTa My MO JOrOBOPUTE 3a WUMOTEYHM
3aemMu, KOUTO B3eMaHus ca 3anoxeHu kato obesneveHve no Emucusita.

6) OcobeH 3anor no peaa Ha 303 BbpXy BCUYKM HacTosaWwM M Obaewy B3emaHus OT
npoaaxbaTa (4Ype3 uecusi) Ha B3eMaHusiTa MO JOrOBOPUTE 3a UMNOTEYHM 3aeMu, 3anoXeHn
kaTo obesnedeHne no Emucusnara.

7) ®uHaHcoBO obesneveHne 4pe3 OOroBop 3a 3anor no 3akoHa 3a AOoroBopute 3a
duHaHcoBo obesneveHve (3O0PO) BbpxXy BCUYKM HACTOAWM M ObAely B3EMaHusi no
noco4yeHuTe B T. 2) 6aHkOBM cMeTKM Ha EmuteHTa, oTkputn B OBB A[l, Ha obLwa cTonHoCT
He Mo-Marnko OT HenoraceHaTa ocTaTb4yHa HOMWHaNHa CTOMHOCT Ha obnuraumnte oT
EmucusaTa B obpalleHme BbB BCEKN €4MH MOMEHT.

JInxBeH
NPOUeHT

6M EURIBOR + 3.125%, MuHumym 7%, nameHeH c pewwexHue Ha OCO ot 27.07.2016 r. Ha
ukcupaHa nuxea B pa3mep ot 3.90% roguwHo, B cuna ot 1.07.2016 r., UI3MEHeH ¢
peweHne Ha OCO ot 12.06.2019 r. Ha dhmkcupaHa nuxsa B pasmep oT 2.90%
roguwHo, B cuna ot 1.07.2020 r.

KynoHHu
nnawaHus

o 21.01.2013 r. — 6 meceua, cboTBeTHO Ha 30 sHyapwu 1 30 tonu.

Ot121.01.2013 - 3 meceua, cboTBeTHO Ha 30 mapT, 30 toHK, 30 centemBpu 1 30 gekeMBpU
BCsIka roaunHa.

OT127.07.2016 r. — 12 meceua Ha 30.06 Bcsika rognHa. Cneapallo NMxBeHo nnallaHe Ha
30.06.2020 r.

FoguweH
60oHYyC

Cnep kpasi Ha Bcsika kanenAapHa rogmHa, Ha gataTta Ha roauwHOTO NIMXBEHO nnallaHe
(30 toHM), 3aeQHO € NMXBaTa EMUTEHTBLT M3NMalla AOMbIIHUTENHO Bb3HArpaXXaeHue no
06nMrauMoHHUsS 3aeM 1 roauLLeH BOHYC B pa3Mep Ha Asn OT cymapHaTa HeTHa nevanba
(cnep faHbUM) 3a M3MMHanNaTa roaMHa Ha emuTeHTa XunoKpeaut ALl M Ha CBBbP3aHOTO ¢
Hero nuue Kpeaoutekc OO/, KOWTO AAn ce onpedenst KaTo CbOTHOLLIEHWETO Ha
HeroraceHaTa rnaBHMLUa Ha eMUcKsl 7 KbM CymaTa Ha HenoraceHuTe rmaBHULM Ha eMucKs
6 1 7, N0 CTOMHOCTUTE UM KbM Kpasi Ha M3MuHanaTta KaneHgapHa rogvHa, Kakto ca
NMocoYeHn B 3aBepeHmusi oT oguTtopa MoaneH hMHaHCOB OTYET HA eMUTEHTA, KaTo cymarta
Ha msnnateHaTta nuxea M roguwHNs GoHyc o6LL0 He HafBuLLABa ekBuBaneHTa Ha 6%
roAMLLIHO, HaYMCrneHn Tekyllo (Ha 6asa 365/365 oHu) BbpXy HemnoraceHaTa rnaBHuLa Ha
emMucusiTa Npes Tasu kaneHgapHa roguHa.

MoracsBaHe
rnaBHuLa

EpHokpaTHO Ha nagexa 30.06.2021 r.

MpeacpoyHo
noracsiBaHe

HpaBo Ha eAHOKpaTHO UAMOCTHO UM MHOXeCTBO YaCTUYHU noracsBaHUA Ha
rnaBHuUaTa BbB BCsKaKbB pa3mep Ha BCsiKa AaTa Ha KynoHHO nnawaHe, 6e3 Takca
3a npeacpo4yHo noracdaBaHe OT noracdBaHuUA HOMWHan. |_|pl/l YaCTU4YHM noracqaBaHUA
pa3vepbT Ha noracsiBaHuA HoMuHan TpsibBa ga e kpateH Ha 10 000 6e3 geceTnyeH
ocTaTbK.

EMUTEHTBT ce 3agbikaBa TeKywo Aa HacoyBa BCUYKM MapuUYHU CpeacTBa,
NOCTBMNBALLM MPW HEro OT foracsiBaHeTo (MOCPeACTBOM BCUYKM MpedBUAEHU OT 3aKoHa
cnocoGu, B T.4. pedoBHO, AOGPOBOMHO, 4Ype3 Lecus M T.H.) Ha 3anoxeHuTe 3a
obesneveHne Ha obnurauusiTa B3emaHusi Mo MPegoCTaBeHU OT eMUTEHTa WMOTEYHM
KpeouTty, 3a noracsiBaHe Ha 3agbiiKeHusiTa Ha XunoKpeauTt ALl 3a usnnawaHe Ha
OBbIMKUMUTE NMUXBU M rNaBHMLIA MO eMUCUATA.

EmMuTeHTBT ce 3agbimkaBa ga M3BbpPLUBA TakmMBa No pa3Mep 4YaCTUYHU noracAaBaHUA Ha
rmaBHMUaTa, 4e KbM Kpad Ha BCAKO TpuMece4dnme cymata Ha HaliIniyHUTe NO BCUYKMK
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0aHKOBM CMeTKM Ha eMUTEHTa NapuyHU cpeacTBa Aa He HagBuwasa 300 000 eBpo.
BbB Bpb3ka C TOBa EMUTEHTHLT CE 3aAbIDKaBa 4a OCUTYpU BCUYKM MApPUYHU HANMYHOCTU
Hag MOCOYEHUSI B MPEAXOAHOTO M3PEeYeHWe NUMUT, KOUTO MapUYHM HanM4yHOCTM ca
NOCTBLMNUNM MPU HEro B pe3yntaT OT noracsisaHe (NOCPeACTBOM BCUYKM NPEeABUAEHU B
3akoHa cnocobu, B T.4. peoBHO, JOOPOBOMHO, Ype3 Lecus U T.H.) Ha B3emMaHudATa Ha
€MUTEeHTa No NpeaoCTaBeHN OT HEro MMOTEYHW 3aeMu, KOMTO B3EMaHUSA ca 3aroXeHu 3a
obe3neyeHrne Ha emucusaTa, Aa ce HacouvuBaT M MOCTbLNBAT A0 Kpasi HA OTYETHOTO
TpUMeceume B 3aNoXHUTe 6AHKOBUTE CMETKM.

EMuUTEHTBT 1 cBBbP3aHOTO ¢ Hero apyxecTtBo KpeanTtekc OO/ ce 3aabrmkaBaT Aa ocurypsit
BCMYKM MapUYHM HanWYHOCTM Hag nocoveHus no-rope nmmmut ot 300 000 nB., KOUTO
Napu4HM HaNUYHOCTM ca NOCTBLMUNN NPU TSX B pe3ynTaTt OT npoAaxbarta Ha HeaBMXUMUN
MMOTW, KOUTO Ca WMOTEKMpaHW UM ca OMnu MNoTekupaHu B nonsa Ha EmuTeHTa 3a
o6Ges3nevyaBaHe Ha B3emMaHusATa My Mo JOroBopuTe 3a UNOTeYEH 3aeM, KOUTO B3EMaHus ca
3anoxeHu kato obesneveHne No emucusaTa, cneg NOKPUBaHe Ha pasxoauTe Mo caenkaTta,
Aa 6baat nonsesaHy U3UANO 3a noracsiBaHe Ha 3aabimkeHusiTa Ha XunoKpeaut ALl 3a
u3nnawaHe Ha ObMKUMUTE MUXBU M rMaBHMUA No emucusita. BbB Bpb3ka C TOBa,
E€MUTEHTBLT U CBBP3aHOTO C Hero apyxecTtBo Kpeantekc OO/ ce 3agbrnkaBaTt ga OCUrypaT
nonyyeHaTta LieHa Mpu U3BbPLUBAHE Ha CbOTBETHUTE NPOAaXOW Ha HEeABWXUMU UMOTU
n/vnn 3anoxeHn no obnuraumsita B3emMaHWsi Ja MOCTbMBa AMPEKTHO MO MOCOYEeHUTe
3an0XHN 6aHKOBU CMETKMN.

EMUTEHTBT ce 3agbikaBa [a U3BbpLUBA TakMBa MO pasMep YacTUYHWU MoracsiBaHus Ha
rmaeHMLATa, Ye KbM Kpasi Ha BCSIKO TpUMeceudne cymaTa Ha HarnmyHuTe nNo BCUYKM GaHKOBM
CMETKU Ha eMUTEHTa napuyHu cpeacTtea Aa He Hagsuwaea 300 000 espo n ga 6baar
€[HOBPEMEHHO CMa3eHWn onpeaeneHn ycrosus.

MokpuTtne Ha
oGe3neyeHune u
c¢mHaHCcOBMU
KoeduumneHTH

. MokpuTtne Ha obGesneyeHneTo

[0 21.01.2013 r. cboTHOLIEHNETO Mexay cbopa OT cymaTa Ha HenoraceHuTe rnaBHULM NO
B3eMaHusATa, BNu3awm B o6e3neveHneTo 1 3anoxeHnTe B3eMaHnsi Ha NapuyHu cpeacTaa
no pasnnaiiatenHara cMeTka, KbM pasmepa Ha eMucusaTa, crieisa Aa He € No-marko oT
110%.

OT1 21.01.2013 r. cymaTa OT PUCKOBMTE CTOMHOCTU Ha 3amnoXeHuTe B nonsa Ha 6aHkaTa-
AOBEPEHVK B3eMaHus No NpeaocTaBeHn OT eMUTEHTA UMNOTEYHN 3aeMn Ja e He no-Marnka
oT 110% OT HOMMHanHaTa CTOMHOCT Ha HemoraceHaTa rnasHMUa nNo obnurauuoHHaTa
emucus.

PuckoBaTa CTOMHOCT Ha B3eMaHeTO 0 UNOTEYEH 3aem ce onpegensd Kakto crneasa:

(1) OcraBalwumaT AbMKMM 3a NoMnyYaBaHe No 3aema NapyyeH NOTOK OT NOracuTenHu
nnawaxus (B T.4. 3a rMaBHWLA, NMXBa U BCUYKN OCTaHanm Cymu 3a noryyasaHe,
NMOCOYEHN B MOracuTenHWs nNnaH Ha 3aema) ce ANCKOHTUpa Ypes3 npunaraHe Ha
MeToAda Ha edPeKTUBHUSA FIMXBEH MPOLIEHT.

(2) YcraHoBeHaTa no pepa Ha npeaxogHaTta Touka (1) HacTosia CTOMHOCT Ha
ocTaBalMs AbIMKMM MapuyeH MOTOK MO 3aeMa ce HamansiBa C NPOLEHT 3a
eBeHTyanHn 6baeliy 3arybn B 3aBUCMMOCT OT puckoBaTa rpyna, B KOSAATO €
KnacudmumpaHo B3eMaHeTo, KakTo crieaBa:

e 33 B3eMaHus nop HabnwaeHue: Hamansea ce ¢ 10%;
e  3a HeobcnyxXBaHW B3eMaHusi: Hamansiea ce ¢ 50%;
e 33 B3emaHus, knacudguuupaHu kato 3aryba: HamansBea ce cbc 100%.

(3) PwuckoBaTta CTOMHOCT Ha B3eMaHeTO MO UNOTEYHMS 3aem ce opmMupa, KaTto KbM
ycTaHOBeHaTa No peda Ha Touyka (2) CTOMHOCT ce npubaBsi MofoBuHaTa oOT
CTOWHOCTTAa, 3a KOATO Ca 3acTpaxoBaHu (C eMUTeHTa KaTo MbpBu 6eHedULMEHT)
HeaBMXnMnte MMOTU, UNOTEKUpaHWM C NbpBa NO pea MnoTeka B Nof3a Ha
emuTeHTa 3a obesneyeHve Ha 3aema.

B cuna oT TpumeceumeTo, crneaBallo yypeasiBaHeTo Ha 3ano3ute no 1. 4) u 5) B
pa3gen O6e3ne4yeHue no-rope (2-po Tpumeceuune Ha 2015 r.):

CymaTa OT PMCKOBUTE CTOMHOCTUN Ha 3anoXXeHuTe B Nonsa Ha 63HKaTa-ﬂ,OBepeHI/IKZ

i HacToAWM 1 ObAewyn B3eMaHUs MO NMpedoCTaBeHUTE OT EMUTEHTa UMOTEYHU
3aemy;

ii. HacTosLWwmM 1 6baeLwm B3emMaHns oT npogaxbarta Ha HeABWKMMU MMOTU, KOUTO ca
Ounu npuaobuTn OT eMnTEHTA U/MNN CBBLP3AHOTO C Hero nuue, Kpegmteke OO
B pe3ynTaT Ha NPOBEAEHO U3MbIIHEHWE MO NPEAOCTaBEHU OT HEro MNOTEYHU
3aemu; un
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iii. napunyHnTe cpeacrtea no 3alioxHUTe ©aHKOBU CMETKM,

na e He no-manka ot 110% oT HOMMWHanHaTa CTOMHOCT Ha HenoraceHaTta
rmaBHMLA No obnuralnoHHaTa emMmucus.

PuckoBata CTOMHOCT Ha B3eMaHEeTO MO MMOTEeYHUs 3aeM ce opmupa, KaTo KbM
ycTaHoBeHaTa Mo pefda Ha Toyka (2) cToMHOCT no-rope ce npubassa 55% ot
CTOMHOCTTa, 3a KOATO Ca 3acTpaxoBaHW (C eMUTEHTa KaTo MbpBU GeHedULMeHT)
HeABWXUMUTE UMOTU, UNOTEKUPAHU C NbPBa MO pea UNOTEeKa B MNon3a Ha eMUTEHTa
3a obesrneyeHne Ha 3aema.

PuckoBuTe CTOMHOCTM Ha B3eMaHuATa OT nocrneaBaliMTe npoAaxbu Ha HegBUKUMU
MMOTHU, KOMTO ca Ounum npugo6utm ot EmuTeHTa B pe3yntat Ha npoBeneHo
M3MbIIHEHME NO NPEAOCTAaBEHN OT HEro UNOTEYHM 3aeMU Ce OLleHABAT B pa3mMep Ha no-
MankaTta BefluimHa Mexay ueHaTa Ha npupgobuBaHe Ha BCeKU TakbB UMOT u 55% ot
HeroBarTa 3acTpaxoBaTeJZlHa CTOMHOCT.

e ChboTHOWeHUe Ha nUBBLPUAXK, wu3uncneHo kato: (KpaTkoTpavHu nacueBu +
3adbMmKeHMss KbM CBbp3aHu npeanpuatms + [bnrocpoyHn kpegutu + [pyru
OBMATOCPOYHM 3aabikeHus + 3agbiikeHns no uHaHcoB nusuHr + lMpuxoaun 3a
6baewm nepnogn) / (ObnrotpanHu aktmem + KpaTkoTpanHu aktmem): makcumym 90%;

e CboTHOWeEHMe Ha NMOKPUTME Ha pasxoauTe 3a NIMXBU OT NpUXoAUTE OT JIXBM,
usyncneHo kato: MNpuxoaun ot nuxeu / Pasxoam 3a nuxsu: MUHUMYM 110%;

Mapex

C pewerune Ha OCO ot 27.07.2016 r. cpoKbT Ha emucuaTa ce yabkasa ao 30.06.2021r.

YabmkaBaHeTO Ha CpoKa 3a uM3nnawaHeTo Ha oOO6nurauMoHHUs 3aem ce
NoTBbpPXKAABA (MNW anTepHaATUBHO — CE OTMEHS UINN MPOMEHS) OT ObnUraLumoHepuTe Ha
exerogHo ob6wo ckLbpaHue, koeTo TpsbBa fa 6bAe cBMKaHO OT GaHkaTa AOBEPEHMK MO
emucuaTa n ga 6bae npoBeaeHo npeau 31-Bu man Bcsika rognHa 0 M3nnawaHeTo Ha
emucusita. B cnyyan ye oboto cbbpaHme Ha obnuraumoHepuTe He NOTBbPAU (OTMEHN)
yObIbkaBaHETO Ha CpoKa 3a wusnnawaHe Ha obnurauvoHHust 3aem, 3a nagex Ha
obnuraunoHHUA 3aeMm Le ce Npuema crnegHarta gatara:

e 30.06.2018 r., akO pelLUeHMEeTO 3a HenoTBbpXAaBaHe (OTMsiHA) € B3eTo npes
2017 r. vnn 2018 r.;

e [aTaTa 3a M3BbPLUBAHE Ha ObIMKUMOTO MMXBEHO NnawaHe 3a CcbOoTBeTHaTa
roAvHa, ako pelleHueTo 3a HenoTBbpXxAaBaHe (0TMsHa) e B3eTo npe3 2019 r.
unun 2020 r.

YabmkaBaHeTO Ha CpoKa 3a M3nsailaHe Ha 06NMrauMoHHUA 3aeM Mpu yCrioBusTa Ha
T7.1.1. ot MpoTokona Ha OCO ot 27.07.2016 r. € NOTBbPAEHO OT roAULIHU OGN
cbOpaHua Ha oGnurauvMoHepuTe, npoBeaeHn Ha 25.05.2017 r., 30.05.2018 r. m
12.06.2019 r.

BbB Bpb3Ka C roamlHOTO NOTBbpXXAaBaHe Ha yablnKaBaHe Ha CpPoOKa 3a u3nfallaHe Ha
obnuvraunoHHua 3aem, bewe ceukaHo OCO Ha 29.05.2019 r., koeTo nNopagu nunca Ha
KBOpyM ce nposefe Ha 12.06.2019 r.

I'Ipm M3BbpLUEeHNA npernen Ha npeaoctaBeHUTe HU JOKYMEeHTU, YCTaHOBUXME CIieHOTO:

2.

,ObeanHeHa 6bnrapcka 6aHka” All, B ka4eCTBOTO Ha HaHka-goOBEpPEHUK Ha obnuraumoHepuTe no
emucust kopriopatueHu obnuraumm ¢ ISIN BG2100018089, emutupaHa ot ,XunoKpegut” AL, e

BaxHu cubutus
2.1. Ha 9.08.2019 r. B8 TP Ha AB, no naptupata Ha Kecdep EOOMO, EMK 110530838,

nputexasawo 100% ot komnaHuaTa manka Kpepgutekc EOO[ n Henpsiko 100% oT kanuTana

Ha XunoKpegut ALl ca BnMcaHu NPOMEHMU, KaKTo crneaBa:

- CoapyxHuuute Jlotonua EOO[ u MNeTta Bvnesa npogasat ganosete cu B Kedpep OO Ha BH

AceT MeHngxmbHT CbpBucens Ay N'mbX, B pesyntat ot koeto BH AceT MeHugxmbHT CbpBrcns
Ay 'mb6X ctaBa egHonunyeH cobcTBeHuk Ha kanuTana Ha Kedpep EOO[ n Henpsiko Ha XunoKpegut

ALl

- TMpomeHs ce ycTaea Ha 4pYKECTBOTO;

- HasHa4daBa ce HoB ynpaBuTen — Hukonan Hewwes.

2.2. O6wo CxubpaHue Ha OGnUraunoHepuTe

cBukana O6wo cuL6paHme Ha obnuraunoHepute Ha 29.05.2019 r., HO nopaan nNUNca Ha KBOPyM

Loknadbm e cbcmaseH om Omoden MHeecmuyuoHHoO baHKupaHe
FanuHa Jumumpusa, men. 02 811 3755, email: Galina.Dimitrova @ubb.bg



mailto:.Stambolieva@ubb.bg

Joknad Ha O6eduHeHa bbrieapcka baHka AL 8 kayuecmeomo Ha [JosepeHuk Ha obriueayuoHepume rno
emucusi obnueayuu, usdadeHa om XunoKpedum AL, 1SIN BG2100018089, 6opcos kod IRTE

OCO ce npoBege Ha BTopata obsiBeHa gaTa, 12.06.2019 r., kaTo B3e cnegHuTe peLleHUA no
npenBapuTenHO 065iBeHUA OHEBEeH pea:

Mo Touka 1: PasrnexagaHe Ha uHopMaums u B3eMaHe Ha pelleHne OTHOCHO YCTaHOBEHO HapyLLeHne
Ha KoeduumMeHTa Ha NOKpUTME Ha NuxeuTe, konto kbM 31.12.2018 r. e B paamep Ha 55.9% npu
usnckBaHe Ha [lpocnekta Ha emwucusita 3a nogabpXaHe Ha MuH. 110% n BbB Bpb3Ka C
peanuanpaHaTta kbM Kpasi Ha 2018 r. HeTHa 3aryba oT 2.284 MIH. NnB. B pe3ynTaT Ha OTYeTEHN
pasxoau 3a obesLeHka Ha (PUHAHCOBUTE akTMBU Ha APYXECTBOTO, KOUTO MOraT Aa ce npuemar
3a BrfowaBaHe Ha UHaAHCOBOTO cbCTosiHME Ha XunoKpeaut A kbm 31.12.2018 r. un
nHpopmaums cernacHo un. 100k, an. 1, 1.2 ot 3IMMNUK 3a mepkute, komTo ca w/unu we 6vaat
npeanpuetn 3a obesnevaBaHe U3NbIHEHMETO Ha 3agbikeHusTa Ha XunoKpeamt A no
obnuvraumoHHaTa eMuncus.

PeweHue: Npuema npeacraBeHaTta oT eMUTeHTa MHPOPMaLUs OTHOCHO MEepPKUTe, KOUTO ca unu
we O6bAaT npeanpueTu 3a obe3neyaBaHe U3MBLIIHEHMETO Ha 3aAbJDKEHUMATA My NO
o6GnuraumoHHaTa emmcus

Mo Touka 2: B3emaHe Ha pelleHne 3a NOTBbpPXKAaBaHe / OTMsiHA / NpoMsaHa Ha pelueHneTo no T. 1.1.
ot lNMpotokon Ha OCO ot 27.07.2016 r. 3a yobimkaBaHe Ha cpoka Ha Emucusa kopnopatBHU
obnuraumm c ISIN BG2100018089, emutnpana ot ,XunoKpegut ” ALL.

PeweHune: OCO noTBbpXKAABa yAbIKaBaHETO Ha CpoKa Ha U3nnawaHe Ha o6NMralMoHHUA 3aem
npu ycnoBusita Ha peweHueTo no T. 1.1. ot MNMpotokon Ha OCO ot 27.07.2016 r., kaTo
nagexsT Ha emucusaTta e 30.06.2021 r.

Mo Touka 3: MNpeacTaBsiHe u NpyemaHe 3a MHopMauus Ha obnurauoHeprTe Ha PMHAHCOBUTE OTYETH
Ha emuTeHTa XUIMOKPEOUT” ALl n Ha cBbp3aHoTo ¢ Hero nuue “KPEOUTEKC” OO[ c ornen
npeLeHkaTa Ha HanNnMYMeTo Ha YCrnoBMs 3a usnnaiwiaHe Ha foguweH BoHyc cbrnacHo 1. 1.4. oT
Mpotokon Ha OCO ot 27.07.2016 .

PeweHune: OCO koHcTaTMpa nuncarta Ha ycrioBuA 3a u3nsauwaHe Ha roguiueH 60HyC, CbriacHo
T. 1.4 ot NMpoTokon Ha OCO ot 27.07.2016 r. no emucunsa kopnopaTuBHu oo6nurauum c ISIN
BG2100018089, emutupaHa ot ,XunoKpegut ” AL.

Mo Touka 4: N3meHeHue Ha NUXBEHWs MPOLEHT MO emucus kopnopatusHu obnurauum c ISIN
BG2100018089, emutnpana ot , XunoKpegut ” ALl.

PeweHune: OCO HamansiBa NUXBEHUs1 NPOLIEHT NO_MNO eMUCUA KoprnopaTuBHM obnurauum c ISIN
BG2100018089, emutupana ot ,, XunoKpeaut ” ALl ot 3.9% Ha 2.9%, cuntaHO OT cneaBalluA
nuxeeH nepuop ot 1.07.2019 npu ycnoBue, 4e B cpok Ao 30.06.2019 r. emuteHTBLT XunoKpeaur
Al HanpaB#u noraweHue No rnaBHULIaTa Ha eMUcuATa He no-manko ot 255 000 eBpo.

2.3. HYacTn4yHO NnpeacpoYHO nNoracsiBaHe Ha rmaBHULUaTa

CbrnacHo npeacTaBeHUs OT eMUTEHTa OTYeT U nnaTexxHn JokymeHTn kbM 30.06.2019 r. e HanpaBeHO
YaCTMYHO MPEACPOYHO MoracsiBaHe Mo rraBHMuaTa Ha obnvraumsTa B pasmep oT 257 620
eBpo (503 860.92 nema). Cymata Ha nNpeaAcpoOYHO MoraceHaTta rfnaBHUULA € YaCTUYHO
¢mHaHcuMpaHa OT npopaxHaTta UeHa B pa3mep oT 203 xun. eBpo Ha UeAuMpaHUTe Ha
21.06.2019 r. B3emaHus no 12 6p. [loroBopu 3a 3aemM M YaCTM4YHO NO €AUH [OroBOp 3a
3aeMm, KOUTO ca 4acT oT o6e3ne4yeHNETo No o6nuraLuMoHHaTa eMUcus.

2.4. YcTaHOBEHO BnoluaBaHe Ha (PUHAHCOBOTO CbCTOAAHUE Ha eMUTeHTa KbM 31.12.2018 r.
1 kbm 30.06.2019 r.

Ha 6asa npepgocTtaBeHUTE OT eMUTEHTa (PUHAHCOBM OTYETM, OTYETU 3@ WU3MBIIHEHWETO Ha
3agbipkeHuaATa no obnurauuoHHaTa emucus U gonbrHuTenHa uHdopmaums kbm 31.12.2018 r. e
YCTAHOBEHO PSA3KO BriowaBaHe Ha (PMHAHCOBUTE pe3yriTaTu Ha eMUTEeHTa € orfieq CNocobHocTTa
My Aa M3NbJIHABaA 3aAbJ/DKeHUATa KbM ObBnurauMoHepuTte 1 HapywaBaHe Ha koedmuueHTa Ha
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nokputue Ha nuxeute. [JpyKecTBOTO € peanusmpanu 3aryba kem 31.12.2018 r. B pasmep Ha 2.284
MITH. B pe3ynTaT Ha OTYyeTeHM pa3xoau 3a obesueHka Ha cpmHaHcoBu akTmBu. KoeduumeHTbT Ha
nokputme Ha nuxeute kbm 31.12.2018 r. e B pa3mep Ha eaBa 55.9% npu usncksaHe Ha lNpocnekTta Ha
emMucusita 3a nogabpxaHe Ha MuH. 110%.

BbB Bpb3ka C BMOWEHOTO (OMHAHCOBO CbCTOSIHME U HapPYLLIEHNETO Ha KoeduuMeHTa Ha NOKpUTUE Ha
NNXBUTE, OT eMUTEHTa € u3nckaHa nHdopmauusa cbrnacHo yn. 100k, an. 1, 1.2 ot 3IMMNUK oTHocHO
MEepKUTe, KOMUTO ca npeanpuetn 3a obe3snevyaBaHe W3MNbIAHEHMETO Ha 3adbKeHuaTa My Mo
obnuraumoHHata emucusi. MHdopmauus 3a Te3n Mepkn e npeactaBeHa u npueta ot OCO ot
12.06.2019 .

Kbm 30.06.2019 r. eMuTeHTBT Npoabikasa Aa € Ha 3aryba B pasmep ot 396 xun. nB.

KoeuumeHTbT Ha nokputve Ha nuxsute Ha 12 mecevHa 6asa kbm 30.06.2019 r. ce nogobpsiBa
CbLLIECTBEHO KaTo Bb3nua3a Ha 134%, koeTo NokpvBa uanckesaHusATa 3a MuHumMymM 110%. NMogobperneTo
Ce ObIDKM Ha OTYETEHUTE Npe3 OTYETHMSA Nepuoa HakasaTerHu JIMXBU.

[oknap Ha He3aBMCUMUS OQUTOP NO roauliHUA PMHAHCOB oT4YeT KbM 31.12.2018 r.

B noknaga oTHocHO oguTta Ha mHaHcoBus otyeT kbM 31.12.2018 ogntopbT n3passiBa MHeHMe,
Yye CblLLECTBYBa HECUTYPHOCT, CBbp3aHa C NpeanonoXxeHWeTo 3a AeNCTBaLLO nNpeanpusaTue.

O6bpHaTo € BHMMaHuKe, Ye [pyXeCTBOTO € OT4eno HeTHa 3aryba B pasmep Ha 3 577 xun. nB. npes
rogvHaTta, 3asbpuBalla Ha 31.12.2018 r. n HeCcbOTBETCTBME C YacT OT (PUHAHCOBUTE MoKasaTenu no
06nurauMoHHNTE 3aeMu — MOKPUTME Ha IUXBUTE W W3UCKBAHETO 3a MUWHUMAnNeH pasmep Ha
obesnedeHuneTo no emucnsa obnuraumm ¢ ISIN BG2100038079 kaTo € noco4eHo, Ye Tesn obcTtoaTencaa
Cca MHOQMKATop, Ye e Hanuue CbliecTBeHa HECUIYPHOCT, KOSTO 61 Morna Aa nopoau 3HaYMTeNHN
CbMHEHUS OTHOCHO cnocobHocTTa Ha [lpyXecTBOTO Aa NMpoAbIKU Aa ¢yHKUMOHMUPA KaTo
AeucTBaLlo npegnpusTue.

2.5. HanaraHe Ha 3anop no cMeTKu Ha eMUTeHTa, heBpyapu 2018 r.

B pesyntaT Ha HanaraHe Ha 3anop no cmetku ¢ IBAN BG62UBBS80021032946710 (BGN) u IBAN
BG19UBBS80021427888610 (EUR) ¢ Tutynap XunoKpegut Al € HacTbnun cnyyan Ha HeM3nbrHeHme
no cmucbra Ha [lorosop 3a pHaHcoBO obe3neyeHre Ypes 3anor Bbpxy B3emaHus no pega Ha 3090
ot 13.05.2016 r. mexxagy OBb ALl n emuteHTa Xunokpeaut AL

Bb3 ocHOBa Ha ToBa HEM3MbITHEHUE CbIMacHo ycnosusita Ha [JoroBopa 3a ¢hmMHaHCOBO obe3neveHne
[OBEpPEeHNKBbT Ha obnurauMoHepuTe e cyen 3a NPeaCcPOYHO U3UCKYEMM UM OBLIDKAMUA CyMU Mo
HacTosiwata obnuraumoHHa emmucus B pasmep 3,614.34 nB., 32 KOUTO CyMU € NPUOXMI Kray3aTa
3a HeTupaHe, yroBopeHa B [loroBopa 3a pyHaHCOBO 06e3neyeHune ¢ Lien noralleHne Ha Te3m N3Mckyemm
N OBIDKMMW CYMU KbM 00nuraumoHepuTe, KaTo € Hapegun cymmute no cMeTka Ha LleHTpaneHn genosurap
All, c KoeTo e peanuaMpan 4YacTMYHO MPeAOCTAaBEHOTO OT eMuUTeHTa (PMHAHCOBOTO obe3nedveHue.
EMUTEHTBT 1 o6nuraunoHepuTe ca yBeOMEHM, Ye Mpu nocreasaliy NoCTbMMEHUSA MO CMETKUTE U A0
BAMraHe Ha 3anopa LOBEPEHVKBT LLEe NPOabITKM Oa npunara knaysa 3a HeTupaHe no pega Ha 3000
3a noracsiBaHe Ha obe3neyeHn OMHAHCOBW 3aabIKEHMS.

KbMm patata Ha HacTosawms OoKnag 3anopute no Nnoco4YeHUTe No-rope CMeTKM Ha eMUTeHTa ca
cBaneHu.

2.6. MpupgobuBaHe Ha cOGCTBEHU OGNUraLuum oT eMUTEHTa

Kbm 31.12.2018 r. emuteHTbT XunoKpeant ALl e npuaobun 3a cobcTBeHa cmeTka obuio 4,145 6pos
obnuraymm oOT HacTtosiwata 7-ma emucmst obnuraumm (ISIN BG2100018089). EMUTEHTBLT €
nHpopMMUpan AoBepeHMKka Ha obnurauMoHepuTe 3a CnegHUTE WU3BbPLUEHU MOKYMKM 3a cobcTBeHa
cMeTKa Ha obnurauum oT HacTosLaTa eMUCUs:

e Ha01.06.2016 r. — npugobmeaHe Ha 645 6pos obnunraunm, o6escuneHu;
e Ha21.02.2017 r. — npugobumeaHe Ha 54 6post obnuraunm, obescuneHu;

e Ha23.02.2017 r. — npugobmeaHe Ha 116 6posa obnuraunm, o6escuneHu;
e Ha 04.05.2017 r. — npugobmeaHe Ha 270 6pos obnuraumm, o6escuneHu;
e Ha 20.06.2017 r. — npugobmeaHe Ha 120 6pos obnuraumnm, o6e3cuneHu;
e Ha21.07.2017 r. — npugobmeaHe Ha 770 6pos obnuraumnm, o6e3cuneHu;
e Ha27.11.2017 r. — npugo6bmeaHe Ha 110 6posa obnuraumm, o6escuneHu;
e Ha28.11.2017 r. — npugobmeaHe Ha 140 6pos obnuraumm, o6escuneHu;
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Ha 11.12.2017 r. — npugobueaHe Ha 170 6post obnuraumm, o6escuneHu;
Ha 12.03.2018 r. — npugo6bueaHe Ha 300 6posi obnuraumm, o6escuneHu;
Ha 16.03.2018 r. — npugobusaHe Ha 220 6pos obnuraumm, o6escuneHu;
Ha 08.05.2018 r. — npugobusaHe Ha 130 6pos obnuraumm, o6escuneHu;
Ha 05.06.2018 r. — npugobueaHe Ha 350 6post obnuraumm, o6escuneHu;
Ha 04.07.2018 r. — npugobueaHe Ha 170 6pos obnuraumu;

Ha 09.08.2018 r. — npugobusaHe Ha 170 6posi obnuravmu;

Ha 21.08.2018 r. — npupobusaHe Ha 45 6posi obnuraumm;

Ha 23.08.2018 r. — npugobueaHe Ha 45 6posa obnuraunu;

Ha 03-04.09.2018 r. — npugobueaHe Ha 100 6posa obnuraumn.

Ha 25.03.2019 r. - npngobusaHe Ha 110 6pos obnurauum

Ha 17.04.2019 r. - npngobusaHe Ha 110 6pos obnurauum

EMWUTEHTBT € npepoctaBun uHgoOpMaumMs M 3a MOKYNKM Ha obnuraumm ot 6-ta emucusa (ISIN
BG2100038079) 3a cob¢cTBEHa cCMeTKa, a IMEHHO:

e 51 6posa obnuraumm Ha 03.02.2017 r.;
e 23 6posa obnuraumm Ha 29.05.2018 r.;
e Kbm 31.12.2018 r. He e oTpa3eHo obe3cuNBaHETO Ha 3aKyrneHuTe obnurauumn.

B'bﬂpeKI/I 6J'IaFOﬂpVI9|THVI9|T e(beKT oT 06paTHOTO N3KynyBaHe Ha obnuraymuTe Ha 3Ha4YMUTENHO NO-HUCKa
LueHa OT HOMWUHamna, Kakto BbpPXY (i)I/IHaHCOBI/IFl pe3ynTtaTt, Taka U BbpXy HamManeHneTo Ha Ablira Ha
OPYXeCTBOTO, OEeNCTBUSATA N0 06paTHO M3KynyBaHe Ha obnuraumm oT eMUTeHTa npeacraBnisiBar
HapyueHne Ha ycrnoBuATa Ha eMUcunaTa U Ha 3aabJIXXeHUATa Ha eMUTEeHTa, Aa Haco4Ba BCUYKU
cpeAcTBa OT MoraweHwusi Ha 3aliokeHuTe B3eMaHus u/vunu npogaxou Ha MMOTU, CIYXWUNKU 3a
obe3nevyeHne Ha 3aN10KEHUTE MO O6nuraumsaTa B3eMaHUA 3a noracABaHe Ha 3agbiDKEeHUsATa No
obnuraumaTa KbM BCUYKU 06nMraumMoHepu.

2.7.06e3cunBaHe Ha npuao6muTn co6CTBEHM OONUraumm

CwobrnacHo npegoctaBeHata nHopMaums eMUTEHTHT € Npeanpuen npoueaypa 3a obescunBaHe Ha
npmaoobuTuTe cobCcTBEHU obnurauum.

Bbe Bpb3ka C u3MckBaHusATA Ha LleHTpaneH penosutap ALl 3a uenute Ha perucrTpupaHe Ha
HamarneHWeTo Ha 6posi Ha perncTpupaHmTe obnurauumn ¢ 6post Ha 06paTHO U3KYNeHUTe U 0Ge3cnneHn
obnuraummu ¢ peweHueTo no MNMpoTtokon ot 25.05.2017 r. O6wWoOTO CHLOpPaHMe Ha obnuraunoHepuTte
e gano cbrnacue u 3agbikuno eMUTeHTa A4a Hamanu 6pos Ha perMcTpupaHuTe oénurauum Ypes
obGe3cunBaHe Ha Beuye NpuaoOMTUTEe UNM Ha o6Gnurauum, KouTo LWe 6baaT npugobuTn ot
eMUTeHTa.

Mpe3 m. tonu 2018 r. e oTpaseHo obe3scunBaHeTo Ha 3,395 6pos obnuraumMm OoT HacToswarta
emucus B LleHTpaneH geno3uTtap A[l, ¢ KOeTO OCTaTbUYHUAT Gpon oGnurauumM HamansiBa oT
10,000 6pos Ha 6,605 Gpos, a ocTaTbUYHUAT HOMUHaN Ha emucusnATa - go EUR 4,161,150.

Kbm gaTtaTa Ha HacToswms goknag npuaobutute ot emuteHTa cneg 30.06.2018 r. obnurauum (750
6posi) He ca obe3cuneHu.

2.8. MoagHOBsAABaHe Ha BNUCBaHeTO Ha 0COO0eHn 3ano3mn

BbB Bpb3ka C M3TMYaHE Ha KpaWHWS CPOK Ha AEWCTBME Ha [Ba BNMcaHM OCOOeHW 3anora no
obnuraumoHHaTta emucus Ha 15.08.2018 r. e nogHOBEHO BNUCBaHEeTO Ha ocobeHu 3anosu No.
2013090201281 u No. 201309101001820, nbpBOHa4anHo BnMcaHun cboTBeTHO Ha 02.09.2013 n
13.09.2013 r.

2.9. UsanbnHeHue Ha peweHns Ha OCO BLB Bpb3ka ¢ 06e3neyeHNeTo No emmcusaTa

YupeaeHu ca 3anosute no 1.1.1 ot pewenusaTa Ha OCO ot 8.10.2014 r. (Bbpxy Npmnxoan oT Nnpofaxba
Ha HeOBWXUMWU MMOTK, NpuaobuTtn ot XunoKpeaut n Kpegutekc, kouto ca unu ca bunu obeaneveHune
no 3arnoXeHuUTe No obnuraumsita B3EMaHusi No UMNOTEYHU kpeguTn) u no 1. 1.2 (BbpXy NpuxoamTte oT
npopaxba (4Ypes Lecus) Ha 3anoxeHn No obnurauusaTa B3eMaHUsi Mo UNOTEYHU KPEAUTHN).

He e un3nbnHeHo peweHneto Ha OCO OTHOCHO OCBLLECTBABAHETO Ha OTOensA3BaHUATa NO
napTuaMTe Ha UMOTUTe, NpeamMeT Ha 0be3neyvyeHne Ha NMOTEYHUTE KPeauTu, B3EMaHUSATA MO KOUTO
cnyxar 3a o6e3neyeHune no obnuraumsaTa, c ornes Ha uanckeaHeTo Ha yn.171 ot 330.
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He e nognucaH 1 He e u3gageH HOB 3anuc Ha 3anoBeg no T. 1.5 oT peweHuaTa Ha OCO o1 8.10.2014
r. KbM gartaTa Ha TO3u AOKMaz.

YuypeneHo e hmHaHCcOBOTO obe3neyeHune no 1. 1.5. oT pewenunara Ha OCO ot 8.10.2014 r.

C BnucBaHe oT 15.07.2016 r. e ponbnHeH 3anorbT BbPXYy B3eMaHusiTa OT npoaaxowu Ha
HoBONpuAoo6uTU HeaBMXUMM umotu oT XunoKpeaut A[l, kouto ca 6unm obesneyeHve no
3anoXeHnTe B3eMaHusa Ha obnuraumoHHaTa eMucus.

3. Hactbnunu npomeHu B napameTpuTe U B APYru yCrioBUSA HA OGNMrauMoOHHUSA 3aem
3.1. HacTbnuMnu NpoMeHn B CpoKa Ha OGNUraLuMoHHUSA 3aeM

C pewenne Ha OCO ot 21.01.2013 r. cpokbT Ha obnurayuoHHata emucusa ce yabikaBa a0
30.06.2018 .

C peweHue Ha OCO ot 27.07.2016 r. cpokbT Ha eMUCcUsiTa ce yabixkaBa ¢ owe 3 roguHu Ao
30.06.2021 r. YabmkaBaHeTO Ha CpoOKa 3a u3nnallaHeTo Ha obnurauMoHHUA 3aeM ce NOTBbpPXKAaBa
(v anTepHaTMBHO — Ce OTMEHa WNM MNpPOMeHs) OT obnurauvMoHepuTe Ha exerogHo OO6LWoO
cbbpaHue, koeto TpsAbsBa ga O6bae cBMKaHO OT OaHkaTa OOBEpEeHuK Mo emucusita U ga 6bae
npoBeaeHo npeau 31-Bu man Bcsika roguHa 4o M3nnawiaHeTo Ha emucuaTa. B cnyyai ye obwoTto
cbbpaHue Ha obnvraunoHepuTe He MOTBLPAU (OTMEHW) yObIKaBaHETO Ha CPOKa 3a M3nnallaHe Ha
obnuraumMoHHMsa 3aem, 3a Nagex Ha 0b6nMrauMoHHNS 3aeM Le ce npuema criegHaTta garara:

e 30.06.2018, aKko pelueHNeTO 3a HenoTBbpPXKAaBaHe (0TMsHa) e B3eTo npes 2017 nnm 2018 r;
e [JaTaTa 3a M3BbpLIBaHe Ha Ob/MKMMOTO NWXBEHO MnawaHe 3a CbOoTBeTHaTa roAavHa, ako
peLLeHMETO 3a HeMOTBbpXAaBaHe (0TMsHa) e B3eTo npe3 2019 r. nnn 2020 .

PeweHusaTa Bnusat B cuna, npwn ycnosBme 4e KOMMETEHTHUAT OpraH Ha eMUTeHTa O,D,06pl/l n npueme
BCUYKMN peleHna Ha 06nl/|rau,|/|0Hep|/|Te, B3eTM Ha 00wWoTo c1:6paHV|e, 3a KOETO EeMUTEHTbLT
CBOEBpPEMEHHO YyBeadoMABa 06ﬂVII'aLI,l/IOHepVITe n GaHkaTta OOBEPEHUK N npeacrtaBAaA OOKYMEHTUTE,
AoKa3Balln U3NbJIHEHNETO Ha TOBA YyCJl0OBUE. Kbm pataTta Ha To3u goknag, peLwieHneTo e BNnA3Nno B
cuna.

MpoBegeHoTo Ha 25.05.2017 r. rogmwHo OCO e noTBLPAWMNO yAbMKaBaHETO Ha Cpoka Ha
obnuraumoHHaTa emucus npu ycrosusaTta Ha T. 1.1. ot NpoTokona Ha OCO ot 27.07.2016 1.

MpoBegeHoto Ha 30.05.2018 r. rognwHo OCO e nOTBBLPAUNO yAbMKABaAHETO Ha Cpoka Ha
obnuraumoHHaTa emucus npu ycrosusita Ha T. 1.1. ot lNpoTtokona Ha OCO ot 27.07.2016 r.

MpoeegeHoTo Ha 12.06.2019 r. roguwHo OCO e NOTBBLPAUNO yAbI/NKaBaHETO Ha CpoOKa Ha
obnurayMmoHHaTa emucus npu ycnoeusaTa Ha T. 1.1. ot NpoTokona Ha OCO ot 27.07.2016 r.

3.2. Hactbnunu npoMeHn B Ha4YMHa Ha noracsiBaHe Ha rnaBHuuarTa

EMWUTEHTBT € AnbXeH Aa uM3nnaTy uanarta rnaBHvua Ha obnuraunoHHaTa eMUCcUsi He NO-KbCHO OT
paTarta Ha napgexa 30-tu oHM 2021 roguHa, KaTo MMa NpaBo Aa U3BBbPLUN €[HOKPATHO LSANOCTHO
MM MHOXEeCTBO 4YaCTUYHM NMoracsiBaHMA Ha rmaBHMLATa BbB BCSKAaKbB pa3Mep Ha BCsAKa garta Ha
NMXBEHO (KYNOHHO) nnailaHe, 6e3 Aa ObIMKM Takca 3a MPeACcPOYHO MoracsiBaHe OT MnoracsiBaHus
HoMUHan. Mpu M3BbPLUBaAHE Ha YaCTUYHW MOracsiBaHUS Ha rnaBHUUATa Ha obnurayuoHHaTa eMucust
pa3mepbT (B €BpO) Ha BCSIKO €4HO TakoBa MoracsiBaHe 3agbimkutenHo Tpabea aa e genvm Ha 10,000
(necet xunsagn) 6e3 (geceTnyeH) ocTaTbk.

3.3. Hactbnunu npomMeHu B nepuoaa Ha NIMXBEHU NnawaHusa

C peweHunsta Ha OCO ot 21.01. 2013 r. mepvogbT Ha NUXBEHO (KYMOHHO) MnawiaHe no
obnuraumMoHHaTa emMucust ce NPOMeHst Ha 3-MeceyeH; KaTo AaTuTe 3a U3BbpLUBaHe Ha ITMXBEHU
(kynoHHW) nnawaHusa ca: 30™ mapT, 30™ toHun, 30™ centemBpu 1 30™ aekemBpu (UNKM MbPBULA cneasaly
paboTeH OeH, ako AataTa e oduumaneH HepaboTeH AeH) BbB BCsika roanHa A0 MbIIHOTO M3nnallaHe
Ha 3agbkeHusaTa no obnuraumsaTa.

MbpBaTta gaTta 3a AbMKUMO NUXBEHO (KYNMOHHO) nmnawaHe cnep gatata OCO ot 21.01.2013 r. e
30.03.2013 r., KbM KOATO gaTa eMUTEeHTbT Ob/IKM NuUXBa BbPXY HenoraceHaTta rnaBHWUA Ha
obnurauyusaTa 3a nepuoga ot 31 sHyapu 2013 r. go 30 mapt 2013 r. (BKIT.).
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C pewweHuara Ha OCO ot 27.07.2016 r. nepnoabT Ha NUXBEHO MaLlaHe ce NPOMeHs Ha 12-Meceu4eH,
KaTo AgaTtaTa 3a M3BbpPLUBaHE Ha ABb/MKMUMOTO FOAMULLHO NIMXBEHO nnaijaHe we 6bae 30-TM HOHU
(vrim Ha nbpBUS cregpawy, paboteH geH, ako 30-Tu OHM e oduumaneH HepaboTeH OeH) BbB BCsKa
roavHa 0o u3nnawaHeTo Ha 3aema. [1bpBOTO KyMOHHO nnalwjaHe crieq nNpoMsHata Ha nepuoja Ha
NMXBEHW NnawlaHua no npeagxoaHoTo nspeyenune e 30.06.2017 r. PeweHneTo no NbpBOTO U3pedeHune
BMM3a B cuna, Npv yCcrnoBme 4Ye KOMNETEHTHUAT OpraH Ha eMmuTeHTa ogobpu 1 Nnpueme BCUYKN peLleHns
Ha obnuraumoHepuTe, B3eTn Ha oT OCO ot 27.07.2016 r., 32 KOETO E€MUTEHTbLT CBOEBPEMEHHO
yBegomsaBa obnuraumoHepute M 6GaHkaTa [OOBEPEHUK W MpeacTtaBs AOKYMEHTUTE, [AoKa3Ballu
n3NbNHEHNETO Ha ToBa ycnosue. KbM garara Ha TO3u goKnaj peleHneTo e Brsi3No B cuna.

3.4. HacTbnunu npoMeHu B pa3mepa Ha KynoHHaTa fiMxBsa

C peweHuaTa Ha OCO o1 27.07.2016 ., B cuna o1 1.08.2016 r. HaceTHe BbpXY HenoraceHaTa rmaBHuUa
Ha 0bnuraLMoHHUA 3aem ce Obmku PuKcupaHa nuxea B pasmep Ha 3.90% roguwiHo. PelieHneTto no
npeaxogHOTO u3pedeHune Bnun3a B CUna, Npu ycrioBMe Ye KOMMNETEHTHUAT OpraH Ha emuTeHTa ogobpu un
npMemMe BCUYKM peELLEHVS Ha obnuraumMoHepuTe, B3eTU Ha OOWO cbOpaHue, 3a KOEeTO EeMWUTEHTBLT
CBOEBPEMEHHO YyBeAoMsiBa obnurauuoHepute M 6GaHkaTa OOBEPEHWK W MpeacTaBs OOKYMEHTUTE,
JOKa3Bally U3NbNHEHNETO Ha ToBa ycrnosue. Kbm gaTtaTta Ha To3u goknag, peweHueTo e BrsA3no B
cuna.

CwvrnacHo peweHueto Ha OCO ot 12.06.2019 r. NMXBEHUAT NPOLIEHT N0 06nuraumaTa € NPOMeHEeH Ha
cdmkcupaHa nuxea B pa3mep ot 2.90% roguiuHo, B cuna ot 1.07.2020 r.

3.5. BbBexaaHe Ha NoguwieH 6oHyc (Success Fee)

C peweHuve no 1.1.4. Ha OCO ot 27.07.2016 r. ce BbBexaa roguwieH 6oHyc (Success Fee). OTgenHo
N He3aBMCMMO OT fuMxBaTa, EMUTEHTbT [AObI/DKM KaTO [AONbMHUTENHO Bb3HarpaXaeHwe no
obnuraumMoHHns 3aem u roguweH 6oHyc (Success Fee), nsuncneH nog dopmara Ha AOMbIHUTENHA
nnxBa, KbM KyrnoHHaTa nvuxea. PasmepbT Ha rogunwHmsa B0HyC ce n3uncnsaBea, kato cymarta Ha HeTHaTta
nevanba (cnepg AaHbuM) 3a M3MMHaNaTa rogMHa Ha emuteHTa XvnoKpeaut Al u Ha CBbP3aHOTO C HEro
nuue Kpeagutekc OO/, ce pasgenv Ha cymaTta Ha HenoraceHuTe rnaBH1umn Ha Emuncnn Ne 6 n Ne 7, kbm
30-T1 1OHW Ha CbOTBETHATa rognHa, ymHoxeHa no 100, T.e.:

BoHyc = (HetHa nevan6a Ha XunoKpegout AL u Kpeautekc OO[) / (Cyma HenoraceHu
rnaBHULM Emncnm Ne 6 n Ne7) x 100

HeTtHaTta nevyanba Ha emuteHTa XunoKpeaut Al n Ha ceBbp3aHOTO ¢ Hero nuue Kpegutekc OO/ ce
B3MMaT OT 3aBepeHus OT oguTopa rogvweH OMHAHCOB OTYET Ha EMUTEHTA U Ha CBBbP3aHOTO C HEro
nvue Kpegutekc OO/ KbM kpasi Ha U3MUHanNaTa kaneHgapHa rogvHa, kato cymaTta Ha u3nnareHuTe
nvxBa ¥ roguileH 60Hyc ob6L0 He HagBuWaBa eKkBMBareHTa Ha 6.00% roguwHO, Ha4YUCIeHU
TeKywo (Ha 6a3a 365/365 gHW) BbpXy HenoraceHaTa rmaBHMLUA Ha eMVCKATa Npe3 Ta3n KaneHgapHa
roguHa.

MroguwHuaT 60HyC Cce ornpegena exerogHo, CbrnacHo onncaHoTo no-rope un ce npuema ot obwoTo
c1:6paH|/|e Ha O6J'IVIFaLI,I/IOHepVITe. EOHYC'bT, onpeaerneH npe3 cboTBeTHaTa roanHa, € AbJ/HkKuM Ha gataTta
Ha NMXBEHOTO MiiawlaHe npes rognHarta, crneasaila 1a3n, B KOATO Ton e onpeneneH un npuer.

I'IpaBo ga nony4yart roguiwieH 6OHyC nMmar O6J'IVIraLI,VIOHepI/ITe, KOMTO MMaT npaBo Ada nony4vat u
CbOTBETHOTO JINXBEHO MNJialaHe.

PelieHneTo 3a roguiHMA 60HYC BNn3a B cuna, Npy ycnoBue 4Ye KOMNETEHTHUAT OpraH Ha EMUTEHTa
M Ha cBbp3aHOTO C Hero nuue Kpeamtekc OOO opobpy M npueme BCUYKM peLleHust Ha
obnuraumoHepute, B3eTM Ha 0o6LWOTO cbbpaHMe, 3a KOETO EMUTEHTBT CBOEBPEMEHHO YBEOOMSBA
o6n|/|rau,|/|0Hep|/|Te n baHkaTa OoBepeHuK n npencrtaBa OOKYMEHTUTe, OoKa3Bally M3NbITHEHUETO Ha
TOBa ycrioBue. YCNoBMeTO e U3NbJIHEHO KbM AaTtaTa Ha HacToALWMA foknag,.

KomneTeHTHMAT opraH Ha XunoKpeaut Al crnefBa ga ogodpu v npuemMe NpueTmuTe peLleHnst o TOYKK
2.(8)(1) n 2.(B)(2) ot npoBeaeHoTo Ha 10.06.2016 r. O6wo cvbpaHne Ha obnuraunoHepute ot Emucumsa
Ne 7 — a UMEeHHo:

e 3ab6paHa 3a usnnawaHe Ha guBuaeHTU. EMuteHTbT XunoKpeaut Al ce 3agbmkaBa ga He
nannawa AMBMOEHTM OO0 MbIIHOTO WU OKOHYaTENHO MnoracsBaHe Ha BCUYKW 3aQbiDKEHUSA MO
obnuraumMoHHaTa emmcus.

o CybGopavHupaHe cnpsiMO eMUCUATA Ha 3aeM, NPeAoCTaBeH Ha eMUTEHTa OT CBbP3aHOTO
¢ Hero nuue Tu bu Ain Ech ®arHeHwbn CbpBucus Xonangusa (TBIF Financial Services B.V.,
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the Netherlands) — HapuyaH Tyk no-gony 3a kpatkocT 3aema oT TBIF. EMuTeHTbT XunoKpeaut
Al ce 3agbmkaBa, NpeauM W [OKATO He Morack HambiHO BCUYKM 3afgbilKeHuUs Mo
obnuraumnoHHaTa emmncus:

o [a He noracsiBa rnaeHuuarta Ha 3aema ot TBIF nog € 1,100,000.00 (eanH MUANOH M
CTO Xunsgn) eBpo — OCBEH aKO MoracsiBaHETO He € MpeflecTBaHO OT BHECEHO
yBENMYEHMNE Ha KannTana Ha eMUTeHTa B He NO-MalbK OT NoracsiBaHeTo pasMep;

o [fOaHe u3nnauwa no 3aema ot TBIF nuxsa, Hagsuwagalla 6-mecevHms EURIBOR nntoc
0.10% (eaHa geceTa OT nNpoueHTa) roguLLIHO, HO He no-manko ot 0bwo 0.10% (egHa
JeceTa OT npoLueHTa) roguLLIHO.

Bt BPpb3Ka C U3NbJIHEHNETO Ha YyCIoOBUATaA 3a BNMiM3aHe B CUIMa Ha npeasunaeHunTe no-rope npomMeHu B
napameTpute Ha eMncuAaTa 6aHkaTa AOBEpPeHUK e yctaHoBuI1a CrneagHoToO:

e EmuTeHTBT € npegocTaBun Ha [OBEpPEHUKa Ha obnvrauMoHepuTe 3aBEpeHO Komnue oT
MpoTokon Ha 3acepaHune Ha CbBeTa Ha aupekTopuTe Ha XunoKpeaut AL ot 29.07.2016 r., C
koeTo CbBeTbLT Ha AupekTopuTe € omobpun M npuen BCUYKU pelleHUA Ha
obnuraynoHepuTte, B3eTM Ha oOWOTO cbOpaHue Ha obnuraunoHepuTe, NpoBeAeHO Ha
27.07.2016 r.

e EmuTeHTBT € NpegocTaBun Ha JoBepeHvKka Ha obnuraumoHepute NpoTokon Ha 3acedaHne Ha
06LWoTo cbbpaHue Ha CbAPYKHULUTE Ha CBBbP3aHOTO ¢ emuteHTa nuue Kpeautekc OO ot
28.07.2016 1., c koeTo O6WOTO cbbpaHune Ha cbapyxHuunTe Ha Kpeautekc OO e ogo6puno
M Npuenio BCUYKU pelleHUA Ha obnurauuoHepuTe, B3eTM Ha oOWOTO cbOpaHue Ha
obnuraymoHepuTe, npoBeaeHo Ha 27.07.2016 r., KOUTO NPAKO ce OTHACAT A0 U aHraxupar
Kpeoutekc OO[, kakTO 1M € B3€NO peLleHne B Ka4YeCTBOTO C/M HA MaXOpUTapeH akuuoHep c
85.7% ot kanuTtana Ha XunoKpeaut All, oa rmacyea 3a ogobpsiBaHe U NpMeMaHe Ha BCUYKU
peLleHuns Ha obnuraumoHepute, B3eTH Ha 06L0TO cbbpaHue Ha ob6nuraumMoHepuTe, NPOBEAEHO
Ha 27.07.2016 r., oT o6woTo cbbpaHme Ha akunoHepute Ha XunoKpeamt AL.

e EMUTEHTBLT e NpefocTaBun Ha AOBEPEHMKA Ha 06NMraumoHepuTe JOKYMEHT OT KOMMETEHTHUS
opraH Ha XunoKpeaut ALl (Mpotokon ot OCA ot 15.09.2016r.) 32 ogo6psiBaHe u npuemaHe
Ha npueTUTe peweHus no To4ku 2.(B)(1) n 2.(B)(2) oT npoBeaeHoTo Ha 10.06.2016 r. O6Lwwo
cbOpaHuMe Ha o6nuraunoHepuTe oT emucusa Ne 7, nogpo6HO onucaHu no-rope.

Ob6wmTe cbbpaHus Ha obnuraumMoHepute, NnpoeeaeHn Ha 25.05.2017 r., 30.05.2018 r. n 12.06.2019 r,
KOHCTaTMUparT NiMncarta Ha yCcrnoBus 3a usnnawaHe Ha N'oguweH 60oHyc cbrnacHo T. 1.4 ot [poTokon
Ha OCO ot 27.07.2016 r.

3.6. Hactbnunu npomeHu B o6e3neyeHneTo No oénuraumMoHHaTa eMmcus

,D,O MBJIHOTO M OKOHYAaTeJsTHO noracdBaHe Ha BCUYKU 3adblKeHUd no O6J'II/IFaLI,I/IOHHaTa eMuncud
EMUTEHTBLT NnogabpXa NbpBUA MO pen 3anor BbpXy B3eMaHUATa NO npenocrtaBeHU OT eMUTEeHTa
UNoTeYHn 3aemu, BnucaH B LleHTpanHus peructbp Ha ocobeHuTe 3amo3u B nonsa Ha OaHkaTta-
OOBepeHuK Ha O6J'II/IFaLI,VIOHepI/ITe npn n3BbpLIBaHETO Ha 06J'IVIFaLI,I/IOHHaTa eMUCuA, Kato cymarta oT
puckosute CTOWHOCTW Ha 3ano)KeHuTe B Nor3a Ha 6aHKaTa-ﬂ,OBepeHI/IK B3eMaHusA no npeaoctaBeHU oT
eMUTEHTa UMNOTeYHU 3aeMu, ga e He no-manka oT 110% oT HoMMHanHaTa CTOMHOCT Ha HernoraceHarta
rmaBHULA No obnuraLMoHHaTa eMUCKs.

C peweHunsaTa Ha OCO ot 8.10.2014 r., BbB Bpb3ka C yCTAHOBEHO HapylleHne Ha koeduumeHTa Ha
nokpuTne Ha obe3nevyeHneTo, ca B3eTH peLleHns 3a JonblBaHe Ha obe3nevyeHneTo No eMmcusita Kakto
crnegga:

e EMUTEHTHLT ce 3agbrkaBa Aa ydpenm, KakTo U Aa ocurypu ydpegsBaHe OT CBbP3aHOTO C Hero
apyxectBo Kpegutekc OO[, B nonsa Ha goBepeHuKka Ha obnuraumMoHepuTe Ha 0cobeH 3anor
no pega Ha 303 Bbpxy BCUYKM HacTosWwmM 1 6baewim B3emaHma oT npogaxbara (4pes uecus)
Ha B3emaHusATa MO [OroBOpUTE 3a MWMNOTEYHW 3aemMu, 3anoxeHn kaTto obesnedeHuwe no
emncuaTa. PeleHnMeTo e N3NbIHEHO.

e EmMuTeHTBT ce 3agbkaBa fa ydpean M NpefocTaBuM B Mofida Ha [JOBepeHMKa Ha
obnuraumoHepute (PMHAHCOBO oObGe3neyeHWe 4Ype3 AOroBop 3a 3arnor no 3akoHa 3a
poroBopuTte 3a comHaHcoBO o6e3neveHue (3OPO) npu BcMykM ycnosus Ha [loBepeHuka Ha
obnuraumoHepute. PrHaHCOBOTO obe3neyeHne crnefBa Aa 6bae BbpXy BCUYKM HACTOSALLM U
Oboewwm B3emMaHu1si no cnegHnte 6aHkOBU CMETKU Ha emuteHTa, oTkputn B OBB ALl, Ha obwa
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CTOMHOCT He Mo-Marsiko OT HernoraceHaTta ocTaTbyHa HOMUHAaIHA CTOMHOCT Ha obnurauunTe oT
eMuncuaTa B 06pau.|,eHV|e BBbB BCEKN €AUH MOMEHT:

o IBAN BG62UBBS80021032946710 — cmeTka B BGN;
o IBAN BG19UBBS80021427888610 — cmeTka B EUR;

®PurHaHCcOBOTO obe3neyeHre ce npuema 3a NpefoCTaBeHO CbC 3aBEPSBAHETO HA MOCOYEHUTE
DOaHkoBM cmeTkn. CbC 3aBepsiBaHETO Ha Te3W CMETKM Ce MNpuveMa, Ye [OOBEPEHUKLT Ha
obnuraumoHepute kaTo ob6e3neyeHO nuue B KaA4YeCTBOTO My Ha npeacrtaBuTen Ha
obnuraumoHepute, npuaobusa cobBCTBEHOCTTAa WM BCUMYKM MpaBa BbpxXy UHAHCOBOTO
ob6esneyveHne. PelwleHneTo e N3NbITHEHO.

EMUTEHTBT ncebp3aHoTo ¢ Hero apyxectBo Kpeauntekc OO[ ce 3agbmkaBaT ga gonbneaT
3anora BbB BCEKM €4VMH MOMEHT, B KOWTO ObAe YCTaHOBEHO, Ye MPEeACTOM MPUHYAUTESNHO
N3MbITHEHNE BbPXY UMOTEKMPaAH HEABWXKUM MMOT 3a cbOupaHe Ha B3eMaHe Ha eMUTEHTa Mo
[0roBop 3a pnHaHCUpaHe, KOETO B3EMaHE e 3anoXeHo KaTo obesneveHne No eMUCUNATa, KakTo
N KOraTo eMUTEHTBbT UM CBBbP3aHOTO C Hero apyxectBo Kpegutekc OO npnaobusTt Hos
HeOBWXMM UMOT B pe3ynTaT Ha NpOBEeAEeHO MPUHYOAUTENHO U3MbIIHEHNE BbPXY HEro umm no
KaKbBTO 1 [a € ApYr H a4uH, KaTo y4ypeasT ocobeH 3anor BbpXy BCUMYKM HacToaLwm n 6baeLm
B3eMaHus oT npogaxxbaTta Ha CbOTBETHMS HeaBWxMM MMOT. C BnucBaHe oT 15.07.2016 r. e
OONbIIHEH 3anora BbpXy B3eMaHuUATa OT NMpogaxom Ha HOBOMPUAOOUTU HeaBUXKUMU
umotu ot XunoKpegut ALl, kKonto ca 6unu obe3neyeHne No 3anoxeHUTe B3eMaHUs Ha
o6nurayMoHHaTa eMucus.

BB Bpb3Ka C yab/mkaBaHeTO Ha cpoka Ha obnuraunorHHus 3aem o 30.06.2018 r. ¢ pewweHnsTa
Ha OCO 071 21.01.2013 r. eMUTEHTBLT Ce 3aAbIKaBa Aa usgaae HoOB 3anuvc Ha 3anoBepf, 6e3
pa3HOCKM M NpOTeCT, Ha NpeAsBsABaHe, KakTo U aBanupaH ot Kpegutekc OO[, 3a cyma,
npeactaBnseawa 110% OT HOMMHaNa Ha emucusiTa KbM MOMEHTa Ha WU3gaBaHETO My.
3agb/KeHMeTo 3a U3gaBaHeTo Ha HOB 3anuc Ha 3anoBef e cneaBano Aa ce U3MbIHU B CPOK
oT 10 paboTHM aHM OT AaTtaTa Ha npoeexaaHe Ha OCO. KbM gaTaTa Ha HacToALWKUA AOKNag
peLleHNeTo He e U3NBJHEHO.

Ha 18.07.2019 r. eMnTeHTHLT € yBefoMUI foBepeHuka, Y4e Ha 21.06.2019 r. XunoKpegur
Al e uegupano 3anoxeHu kbM OBB B3eMaHus no 12 6pos AOroBopMn 3a 3aeM 1M YaCTUYHO
no eguH poroBop 3a 3aem. lNMpuxoguTte ot npogaxobarta B pasmep ot 203 xun. eBpo ca
HAacCoOYeHM 3a 4YaCTUYHO MpPencpPoOYHO noracsiBaHe no obGnurauyMoHHarta emucusa. Bbe
Bpb3Ka C TOBa NpeAcToM 3annyaBaHe Ha 3asiora no te3ym B3eMaHusl.

3.7. Hactbnunu npomeHu B oLeHKaTa Ha MMyLLECTBOTO, NpeaMeT Ha obe3neyeHue

Mpu ns3gasaHeTo Ha obnuraumoHHata emmncus oo 21.01.2016 r. ctonHocTTa Ha obesneyeHneTo ce
N34ymcnsiBa KaTo Cyma Ha ocTtaTbyHaTa CTOMHOCT Ha BCUYKM 3aNOXeHW B3eMaHusi Mo obnuraumoHHaTa
emucust 6e3 npocpoune ot noseye OT 30 AHM M MAPUYHUTE HANMYHOCTU NO 3arnoXHata cMeTka Mo
obnurayusaTa.

C peweHusita Ha OCO ot 21.01.2013 r. MeTOAMKaTa Ha OLEHKa Ha 3aroXeHuUTe No obnurauMoHHaTa
eMU1CUsi B3EMaHuUs1 ce NpoMeHsi. PUCKoBUTe CTOMHOCTU Ha B3eMaHUATa Ce ONpeaensT, KaTo 3a uenTa
eMUTEHTBT Knacuduumpa B3emMaHusiTa Cu Nno npeaocTaBeHUTe UMOTEeYHU 3aeMu B YETUPU PUCKOBU
rpynu, KakTo crneaea:

peaoBHU B3eMaHUMA — [NaBHMLATa U NUXBUTE MO 3aeMuTe Ce u3nnawiat Tekywo B
CbOTBETCTBME C NoracuTenHuTe nnaHoBe Ha 3aeMuTe Unu cbe 3abasa 0o 30 AHW;

B3eMaHus nop HabnaeHne — HaTpynaHy ca NPOCPOYEHM NNaLLaHus No rnaBHMLaTa unm no
nnxsuTte (CNPAMO NOracuTenHUTE NaHoBe Ha 3aemuTe) cbe 3abasa o1 31 o 90 aHu;
Heobcny)XBaHM B3eMaHUsA — HaTpPynaHW ca NPOCPOYEHN MfaljaHus no rnaBHuUaTa unm no
nuxeute (CNpsIMO NoracuTenHUTe NaHoBe Ha 3aemMnTe) cbe 3abasa ot 91 go 180 aHw;
3aryb6a — HaTpynaHu ca MPOCPOYEHM MfalaHus no rnaBHMLATa MM no nuMxeBuTe (CnpsMo
noracuTenHuTe NraHoBe Ha 3aemuTe) cbe 3abara Hag 180 aHw.

PuckoBaTta CTOMHOCT Ha B3eéMaHEeTO MO UMNOTEYEH 3aeM ce onpenensa, Kakto cneasa:

(1) OcraBawWuAT AbIMKAM 3a Mony4vyaBaHe Mo 3aemMa napuyveH NoTok OT NoracuTenHy nnawaHus (B

T.4. 32 rMaBHULA, NMXBa WU BCUYKM OCTaHanu CyMu 3a norny4vasaHe, NOCOYEHW B NoracuTenHus
nnaH Ha 3aema) ce OAUCKOHTMpa 4Ype3 npunaraHe Ha MeToga Ha ed)eKTUBHUA NUXBEH
NPOLEHT;
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(2) YcraHoBeHaTa no pefa Ha npeaxogHaTta Touka (1) HacTosWwa CTOMHOCT Ha OCTaBaLLMS ObIDKAM
napu4eH MoToK MO 3aeMa ce HamansiBa C MPOLEHT 3a eBeHTyanHu 6baewm 3ary6u B
3aBMCUMOCT OT pUCKOoBaTa rpyna, B KOATO € Knacmcbmu,mpaHo B3eMaHeTO, KaKToO crneaBa.

e 32 B3eMaHus nopg HabnrogeHue: Hamansea ce ¢ 10%;
e 32 HeobOcnyXBaHM B3eMaHus: Hamansiea ce ¢ 50%;
e 3a B3eMaHuA, knacudumumpaHm kato 3aryba: Hamanssa ce cbe 100%;

(3) PuckoBaTa CTOMHOCT Ha B3eMaHETO Mo UMNOTeYHNs 3aeM ce hopmupa, KaTo KbM yCcTaHOBeHaTa
no pega Ha Todka (2) CTOMHOCT ce npubaBA NonoBMHaTa OT CTOMHOCTTA, 3a KOATO ca
3acTpaxoBaHU (C eMUTEHTA KaTo MbpBY BeHEeULNEHT) HEABWKUMUTE NMOTU, UNOTEKNPAHU C
MbpBa Mo pej UnoTeka B Non3a Ha eMUTEHTa 3a obe3neyeHre Ha 3aema.

EMUTEHTBT NpepocTaBs Ha 6aHkaTa-goBEPEHMK MHGOPMaLMS 3a NokasaTenute, NocoYeHn nNo-rope, 4o
15™ yncno Ha MeceLa, criefBall Kpagd Ha BCAKO KaneHgapHoO Tpumeceyune.

C peweHusTa no 1. 3.1 n 3.2. ot NMpotokona Ha OCO ot 8.10.2014 r. 1 BbB Bpb3Ka C AOMbIIBAHETO
Ha obesneyeHNeTo ce NpoMeHs obxBaTa U MeToAMKaTa Ha OLEeHKa Ha 3arnoXeHuTe B3eMaHusl, KaTo
cymara OT PUCKOBUTE CTOMHOCTM Ha 3anoXeHuTe B Nnonsa Ha 6aHkaTa-4oBepeHuK:

. HacToAWM 1 6baeLn B3eMaHus no npepgocrtaBeHUTe OT eMUTEHTA UMOTEeYHU 3aeMu; n

° HaCTOALLMN U 6'b,£l,eLLLI/I B3eMaHuA oOT npo.qa>K6aTa Ha HeABWXUMU UMOTU, KOUTO Ca ounun
npmaobutn ot emmutTeHTa u/unn cBbP3aHOTO € Hero nuue, Kpeantekc OO/ B pe3ynTaT Ha
npoBeAeHO U3NbLIIHeHMe No NpeAoCTaBeHW OT HEro UNOTeYHU 3aeMu; 1

. napuwiHuTe cpeacTBa no 6aHKOBUTE CMETKMN, NOCOYEHU no-rope,

Ja e He no-manka ot 110% oOT HOMMHanHaTa CTOMHOCT Ha HenoraceHaTa rnaBHMUA MO
obnuraumMoHHaTa eMmucus.

PuckoBaTa CTOMHOCT Ha B3eMaHeTo Mo UNOoTeYHUst 3aeM ce hopMmpa, KaTo KbM yCTaHOBEHaTa Mo no-
rope CTOMHOCT ce npubaBs 55% OT CTOMHOCTTA, 3a KOATO Ca 3aCTPaxoBaHM (C EMUTEHTA KaTo MbpBYU
6eHeULNEHT) HEABWXUMUTE UMOTH, UMOTEKMPAHM C MbPBA N0 pPef UMoTeka B Nor3a Ha eMUTeHTa 3a
obe3neyeHne Ha 3aema.

PuckoBuTe CTOMHOCTU Ha B3eMaHudATa OT nocnegsawure npop,a>|<6m Ha HeABWXNMUN UMOTU, KOUTO Ca
oumnm HpMAOGMTM OT eMUTeHTa B pe3ynTtaT Ha npoBeaeHO U3NbJIHEHME MO MNMpeaoctaBeHn OT HEero
NNoTe4vyHn 3aemMun ce oueHABaT B pa3dMep Ha no-Marnikarta BeJiudnHa mexay LeHata Ha HpVIAOGVIBaHe
Ha BCEeKMU TakbB UMOT U 55% oT HeroBara 3acTpaxoBaTesiHa CTOMHOCT.

MpunaraHeTo Ha HoBaTa METOAMKA 3a OnpeaensHe Ha CTOMHOCTTa Ha 06e3nevYeHneTo 1 KoeduumeHTa
Ha nokpuTMe Ha obeaneyeHneTo BRM3a B cuna OT HayanioTo Ha TpUMeceuyneTo, creaBallo
yypeasiBaHeTo Ha oGesneyeHusiTa no-rope, a UMEHHO OT BTOpPO TpumMmeceuune Ha 2015 .

3.8. Hactbnunu npomMeHu B Apyrv ycroBUs U 3agbIKeHUsl HA eMUTEeHTa No eMucusTa

EMUTEHTBT ce 3agbikaBa Aa He uannawa AMBUAEHTU 00 MbIHOTO M OKOHYaTEesNHOo noracsiBaHe Ha
BCUYKKM 3a0bJTKEHUA No O6ﬂV|FaLI,MOHHaTa eMucusa.

EMUTEHTBT ce 3agbikaBa C NapuyHWTE CpeacTBa, MOJSyYeHU MpU EMUTEHTa OT MoracsBaHeTo Ha
3anoxeHuTe 3a obesneyeHne Ha obnMraLMoHHaTa eMUCUsl B3eEMaHWsi NO NpeaoCTaBeHU OT eMUTEHTa
UMNOTEYHN 3aeMu (KaTo B T.Y. BMM3aT CpeacTBarta, NoryyeHn ot obCnyXBaHeTo Ha peoBHUTE 3aemMu U
OT NPUHYOMTENHO M3NbfIHEHME MO HepefoBHUTE 3aemMu, B T.4. OT npogaxba Ha MNoTeKMpaHuTe
HeOBWXMMW MMOTM, KOUTO ca bunu obesneveHne no Te3n 3aemu 1 ca Gunu npugobuTtn B BanaHca Ha
emuteHTa XunoKpeaut Al nnm B 6anaHca Ha cBbP3aHOTO ¢ emuTeHTa ApyxecTtBo Kpeamtekc OO/,
KaKToO 1 cpeacTearta, Mofy4yeHun oT LLecus Ha TaknBa B3EMaHus):

e [a He npenoctaBA HOBU UNOTEYHU 3aeMu;

e [a He noracsiBa rnaBHuuUaTta no nNosiy4eHoTo (hpMHaHCUMpPaHe OT CBbP3aHOTO C eMUTEHTa
nuue Tu bu An Ecd ®PanHeHwbn CbupBucus Xonanausa (TBIF Financial Services B.V., the
Netherlands) nog EUR 1 100 000 (eguH MUAMOH M CTO XUNA4W), OCBEH ako MoracsiBaHeTo He €
npeaLecTBaHO OT BHECEHO YBENUYEHNE HA Kanutana Ha EMUTEHTA B HE NMO-MaITbk pasmep.

EMUTEHTBT ce 3agbikaea TeKywo ga Haco4dBa napuiyHuTe cpencrtBa, NosnydvyeHu npu Hero ot
noracsiBaHeTO Ha 3anoXeHuTe 3a obe3nedyeHne Ha oOMMrauMoHHaTa €eMucUsi B3emMaHust Mo
npegocrtaBeHn OT eMUTeHTa WUNoTevYHU 3aemMu (KaTO B T.4. BIM3aT cpeacrteBata, MoJiydeHn OoT
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obcnyXBaHeTO Ha peJoBHUTE 3aeMU U OT NPUHYAMUTENHO U3NbIHEHWE MO HEPEOBHUTE 3aEMU, B T.u.
oT npoAax6a Ha MNOTeKMpPaHUTE HeABUXKUMU UMOTU, KOUTO ca Bunu o6es3neyeHne No Team saemu
n ca 6unn npugobuTtn B 6anaHca Ha emuteHTa XunoKpeaut A wnu B OanaHca Ha CBbpP3aHOTO C
emuteHTa apyxectBo Kpeamtekc OO[l, kakto M cpegcteaTa, MonydeHM OT LleCUMA Ha TakKuBa
B3eMaHusl), 3a obcnyxBaHe Ha 3agb/DKeHUATa CM 3a 3annallaHe Ha fnuMxBa W rnaBHuUa no
O6nuraumnoHHaTa emMucus — KaTo B T.4. EMUTEHTBLT Ce 3adbiPKkaBa Aa M3BbpLUBA TakvBa Mo pa3mep
YacTUYHM noracsABaHWs Ha mMmaBHuua Ha O6nurayuoHHata emucusi, Ye KbM Kpass Ha BCSIKO
KaneHOapHoO TpMMeceyue Aa 6bAaT eAHOBPEMEHHO Cna3eHu crieAHUTe YCITOBUA U NoKa3aTtesu:

e CbOTHOLWEHMe Ha NUBBLPUAX, N34mcreHo kato: (KpaTkoTpaiHn nacusm + 3aabimKeHUst KbM
CBbp3aHyW npeanpuaTus + ObNrocpoyHu kpeautn + [Opyrn ObArOCPOYHW 3aObiDKeHus +
3agbmkeHns no domHaHcoB N3KHT + Mpuxoam 3a 6baeLm nepuogm) / (A bAroTpamHy akTMBK +
KpaTkoTpanHu aktusn): makcumym 90% (oeseTaeceT Ha CTO);

e CtboOTHOLWEHMe HAa NOKPUTUE Ha pa3xoauTe 3a NIMXBU OT MPUXOANTE OT FIMXBU, U3YMNCIEHO
kato: (Mpuxoaun ot nuxen) / (Pa3xoam 3a nuxsen): MuHUMyM 110% (CTO 1 geceT Ha CcTo);

e Cymarta Ha HanuyHuTe No BCUYKM GaHKOBWM CMETKM Ha eMUTEHTa MAapU4HM CpeAcTBa Aa He
HagBuwaea EUR 300,000 (TpucTa xunsagm).
4. W3pasxopBaHe Ha cpeAcTBaTa OT OGNMUraluMoHHUA 3aeM

CobrnacHo O,El,06peHI/IFI NPOCIMNEKT eMUCUATa He e LeneBa n HaGpaHVITe cpencrtea ce n3non3sart 3a obuwo
d)VIHaHCVIpaHe Ha OCHOBHaTa [OEWHOCT Ha eMuTeHTa. EMUTEHTBT e npegocrtaBuit OT4ET 3a
n3pas3xogBaHe Ha cpeacrtBaTta B Tabnuuarta no-gony:

EUR
Cywma, HaGpaHa Ha 29.07.2008 r. 10 000 000
M3nnaTeH kpeant kbm CoBkoMbaHkK, Pycus, dounnan Mocksa npe3 m.08.2008 r. -3 009 967
MN3nnaTeH kpeant kbm KoprnopaTtusHa Tbproscka 6aHka Al npe3 m.08.2008 r. -4 000 000
TpaHsakumm, CBbp3aHM C OCHOBHAaTa AEWHOCT Ha ApYXeCcTBOTO KbM 25.04.2012 r. -2 729 346
O6Lwo n3pasxoaBaHu cpeacTBa 9 739 313
Emutupan Homuuan (10 000 6pos o6nuraumm @ EUR 1 000) 10 000 000
YacTtnyHo npeannalwlaHe Ha rmasHuua Ha 23.01.2013 r. -1 500 000
YacTmyHo npeannallaHe Ha rmasHuua Ha 26.03.2013 r. -200 000
YacTtnyHo npeannallaHe Ha rmasHuua Ha 24.09.2013 r. -300 000
YacTnyHo npegnnawade Ha rnasHuua Ha 19.12.2013 r. -900 000
YacTtnyHo npegnnawade Ha rnasHuua Ha 30.09.2014 r. -300 000
YacTnyHo npegnnawade Ha rmasHuua Ha 19.12.2014 r. -500 000
Ob6e3scuneaHe Ha 3,395 6posi obnuraumm npes M. tonmn 2018 r. -2 138 850
OcrarbueH HOMHUHAN ciell obe3cuiBaneTo (6 605 Opost obnurannu @ EUR 4161 150
630)
YacTu4yHo npeaniamane Ha raapauna Ha 30.06.2019 r. 257 620
OcTtaTtbyeH HomuHan kbm 30.06.2019 r. 3903 530

5. CbcTOsIHME Ha oOe3nevyeHMeTo Ha obnurauMoHHaTa emMmmcus

5.1. U3nbnHeHMne Ha 3aA4b/MKEeHNA Ha eMUTeHTa 3a yypegsBaHe, nogHoOBsiBaHe, AoNbliBaHe
Ha o6e3nevyeHneTo

KaTo obesneyeHMe Ha B3eMaHeTO MO [MaBHUUATA, KOSATO MbpBOHaYanHo e B pasmep oT EUR
10,000,000, a kbm 30.06.2018 r. - EUR 3 903 530, KakTo 1 Ha B3eMaHUATa 3a BCUYKM ObIMKUMU BbPXY
Tasu rmaBHMLA fIUXBU U Pa3HOCKU MO OOMUrauMoHHUS 3aeM, OPYKECTBOTO - EMUTEHT € YYPeaurio U
Bnvcano B nonsa Ha ObGeauHeHa Obnrapcka 6aHka ALl kaTo 3anoXeH KpeauTop B Ka4ecTBOTO Ha
[OBEpPEHUK Ha obnuraumoHepuTe:

1. Mbpeu No pea ocobeH 3anor Ha CbBKYMHOCT OT B3€MaHUA MO CKIIOYEeHN AOroBopU 3a
dmHaHcupaHe, ob6e3neyeHU C UNoTeKa BBLPXY HEABUXKUM UMOT, creuvduuupaHn B
NPUNOXEHNE;
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2. MbpBM no pen ocobeH 3anor Ha BCUYKU CBOM HACTOALM M ObAewn B3eMaHUA Ha
napuyHu cpencrtBa no 2 pasnnawaresiHu CMeTKM Ha OPYXKEeCcTBOTO B €BpO U neBa,
otkputh B OBB AJl, no KOMTO CMETKM ca npexBbpfieHM cpeacTBaTa MOCTbAUNU MO
HabvpaTenHaTa cMeTKa Ha obnuraunoHHaTa eMncKsi, HamarneHn CbC cpeacTearta NoKpuTK oT
3anoxeHuTe No obnuraumaTa B3emMaHus, U MO KOUTO CMETKU, B Kpasl Ha BCAKO TpMMeceuue,
cnegBa ga MOCTbMBAT BCWYKM MapuU4HM CPeAcTBa, MNOCTbMNBALM MNpU  eMUTEHTa OT
noracsiBaHeTo (NOCPeaCTBOM BCUMYKM MpeaBUAEHU OT 3akoHa cnocobu, B T.4. pedoBHO,
0o6poBOMHO, Ypes Lecnst 1 T.H.) Ha 3anoxeHuTe 3a obesneveHne Ha obnuraumnsaTa B3eMaHus
no NpeaocTaBeHM OT eMUTEHTA MMOTEYHM KPeOuTU, KaKTo U cpeacTBaTa oT npogaxbaTa Ha
UMOTHK, KOUTO Ca Cryxenu 3a obeaneyeHne No 3anoxeHuTe nNo obnuraumaTa B3emMaHus u/mnu
nocTbnneHusaTa ot npogaxda (4Ypes uecus) Ha 3anoxeHn No obnuraunsita B3emMaHus.

3. 3anuc Ha 3anoBep, uspgapgeHa ot XunoKpeaut A n aBanupaHa ot Kpegutekc O0[,
obesnevyaBauia 110% oOT HOMMHaNa Ha emMucusiTa — KbM gartata Ha To3um goknag HE E
M3OALEH HoB 3anuc Ha 3anoBeg,.

4. OcobeH 3anor no peaa Ha 3akoHa 3a ocobeHuTe 3ano3u (303) BbpXy BCUYKU HACTOALUM
M Obgewm B3eMaHMA OT npogaxbaTta Ha HeABMXUMUTE WMOTU, NPUAOOUTM OT
XunoKpeaut Al u Kpegutekc OO[l, koUTO ca MNOTEKMPAHM UNK ca Bunm MnoTeknpaHu B
nonsa Ha eMmuTeHTa 3a obe3nevyaBaHe Ha B3eMaHUATa My No LOrOBOPUTE 3a UNOTEYHU 3aemu,
KOUTO B3EMaHUS ca 3anoXxeHu kaTo obesneyeHne no eMmmcusTa.

5. Ocob6eH 3anor no pega Ha 303 BbpXy BCUMYKM HacTosWM M Obaewm B3eMaHusi OT
npopax6arta (4Ype3 Lecus) Ha B3eMaHUATa Mo JOrOBOPUTE 3@ UMOTEYHU 3aEMM, 3aNOXKEHU
kaTo obe3neyeHne no Emucuara;

6. ®PuHaHCOBO oObGe3neyeHMe uUpe3 [OroBop 3a 3anor no 3akoHa 3a A[OoroBopute 3a
comHaHcoBO o6Ge3neuveHue (3OPO) BLPXY BCUMYKM HACTOAWM W Obaewy B3emaHus Mo
nocoyeHuTe B T. 2) 6aHKOBU cMeTKM Ha EMuTeHTa, oTkputn B OBB All, Ha 06Lia CTOMHOCT He
Nno-marnko OT HermoraceHaTa ocTaTb4yHa HOMUHaNHa CTOMHOCT Ha obnuraunnte oT EmucnsaTa B
obpalleHne BbB BCEKU €ANH MOMEHT.

Mpn emuTupaHeTo Ha obnuraumsaTa un B lNpocnekta e 6GuNO NnpeaBUAEHO 3a 3anora Ha B3eMaHuATa
no goroBopwu 3a hpMHaHCUpaHe, obe3neyYeHn C UNOTeEKa, Aa He 6bAaT U3BBbPLUBAHU BNUCBAHUSA B
AreHumsa no BNUCBaHMATA NO NapTupaTa Ha BCEKU HEABUMXKUM MMOT, BbpPXy KOMTO € yupeaeHa
MnoTeka B nonsa Ha eMUTeHTa KaTo obesneyeHue no goroBopute 3a chmHaHcupaHe. Takusa
BNMUCBaHUA € cregBano ga 6'bJZI,aT M3BBbPLUEHN 3a CMeTKa Ha eMWUTeHTa CcaMO Nnpu npencpodHa
M3NCKYEeMOCT Ha OGHVIFaLI,I/IOHHVIFl 3aem.

C peweHusaTa no 1.2.12 ot MNpoTtokon Ha OCO ot 8.10.2014 r., AONBNHEHO U U3MEHEHO C PELUEHNEeTO
no T. 2 ot MNpoTtokon Ha OCO ot 5.02.2015 r. eMUTEHTBLT € 3aAbINKEH Aa OCUTYPU NOTBBbPXKAEHME
OT HOTapuyc Ha nognuca OT CTpaHa Ha emuTeHTa BbpXxy [JoroBopa 3a ocobeH 3anor ot
25.07.2008 r. kbm [JoroBopa 3a u3nbiiHeHMe Ha yHKumaTa [JoBepeHrk Ha obnuraunoHepuTe Mexay
XunoKpegut Al n ObeanHeHa 6bnrapcka 6aHka ALl BbB Bpb3ka C U3MCKBaHeTo Ha yn. 171 ot 33/, B
cpok oT 10 (geceT) gHu oT gatarta Ha nposexaaHe Ha OCO (8.10.2014 r.). CwrnacHo lNpoTokon ot
OCO, cbeTosno ce Ha 5.02.2015 r. M3NbIIHEHMETO Ha 3a4b/MKEHNETO HA EMUTEHTA 3a NOTBbPXAaBaHe
OT HOTapuyc Ha nognuca oT CTpaHa Ha eMuTeHTa BbpXy [loroBopa 3a ocobeH 3anor ot 25.07.2008 r.
kbM [loroBopa 3a u3nbrHeHMe Ha yHKumsTa [JoBepeHuK Ha obnuraumoHepuTe, CKIYEeH Mexay
XvnoKpegut AL n O6eguHeHa Obnrapcka ©Oanka AlLl, e cnegBano ga ce OCbLIECTBUM 4ypes
npunognuceaHeTo Ha [oroBopa 3a ocobeH 3anor or 25.07.2008 r. oT cTpaHa Ha HacToswumTe
npeAcTaBnsiBalLy OPYXECTBOTO — EMUTEHT, KakTO 1 Ype3 NOANMCBaHe Ha crnopasymeHne kbM [Jorosopa
3a ocobeH 3anor or 25.07.2008 r. c npunoxeHue, CbAbPXKALLO aKTyaneH CMMCbK Ha WMMOTUTE,
obesnevaBaluy 3anoxeHute B3emanus. C MNMpoTtokon ot OCO ot 5.02.2015 r. cpoKbT 3a U3NbINHEHNE
Ha ToBa 3agbikeHue e yabimkeH ¢ 30 paboTHM aHuW, B cmna ot gatata Ha ToBa OCO. Kbm garaTa Ha
TO3U AOKSa4 eMUTEHTHT HE € U3NbIIHUI TOBa 3aabIKeHue.

BbB Bpb3ka C HEM3MbIHEHWMETO NO-rope, eMUTEHTBLT He € U3NBLIAHWUN U 3aAbIDKEeHUMeTO CU, Ha
ocHoBaHue un. 171 ot 33[] Aa M3BbLPLIM 3a CBOSI CMEeTKa BNUCBaHWUA B IMOTHMSA perucTbp KbM
AreHuusi Mo BNNCBaHUSATa NO NIMYHUTE NapTMAM Ha COOCTBEHULUTE HA CbOTBETHUTE HEOABUXUMMU
MMOTU U/MNN No napTuaata Ha BCEKU HeABWXUM MMOT, BbLPXY KOWTO € yuypeaeHa unoTeka B
nonsa Ha eMUTeHTa 3a obe3neyaBaHe Ha B3eMaHETO My MO JOroBOp 3a UNOTEYEH 3aeM, KOUTO
B3eMaHuWs ca 3aroXeHu kaTo obe3neyeHne no emucusaTa. CornacHo usmeHeHusita ¢ MNMpotokon Ha
OCO ot1 5.02.2015 r. uckaHunsATa 3a otbensiaBaHe KbM CbOTBETHUTE BANCBAHUA € crneasano Aa obaar
HanpaBeHW, cbrnacHo 4Yn. 3 an. 2 ot Tapudarta 3a gbpXaBHUTE Takcu, CbOMpaHu OT AreHums no
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BMMCBaHUSATA, 3a CbOTBETHA YaCT OT B3EMAHETO, Taka Ye obLjaTa cyma Ha BCUYKM 3amnoXXeHN B3EMaHWs,
Mo KOUTO Ce NMpaBu OTOEensi3BaHe, Ja € paBHa Ha pa3Mepa Ha HemnoraceHaTta rnaBHuULA Mo eMucusTa
kbM gata 31.01.2015 .

BrnvcBaHuaTa e cnegeano ga 6bvaat M3BbPLUEHW U YAOCTOBEPUTENHNTE JOKYMEHTM 3a ToBa Aa 6baaT
npeacTtaBeHU Ha [oBepeHuka Ha obnuraumoHepute B cCpok oT 3 (TpuM) meceua OT AartaTa Ha
npoeexaaHe Ha OCO Ha 8.10.2014 r. BbB Bpb3ka C yobJhKaBaHETO Ha CPoOKa 3a NOTBbpXKAaBaHe OT
HOTapuyc Ha noanuca oT CTpaHa Ha eMuTeHTa Bbpxy [JoroBopa 3a ocobeH 3anor ot 25.07.2008 r., To3u
CpoK cnepgpa ga ce cmsita ot gatata Ha OCO, cbertosno ce Ha 5.02.2015 1., KaTo TO3M CPOK € U3TEKb1.

Ha 10.09.2013 r. e HanpaBeHO NOBTOPHO BNMCBaHe Ha 3anora BbpxXy B3eMaHUATA NO UNOTEYHU
KpeauTu, cnyxewm 3a obe3nevyeHume Mo obGnurauMoHHaTa eMucusi, Mopagu u3TU4YaHe Ha 5-
rogvLHUA CPOK Ha BnucBaHeTo. BrivcaH e 3anor Bbpxy 140 goroBopa 3a unoTevyHu kpeautu ¢ obuua
ocTaTb4yHa CTOMHOCT Ha B3emaHuaTa kbM 30.06.2013 1. B pa3mep ot 11 288 029 eBpo. YacTt oT Te3un
KpeauTu ca noraceHun HambJIHO U OTNUCaHKU, Nnopaaun, koeto kbM 31.12.2013 r. 6posT Ha goroBopuTe
Hamangasa o 128, kem 31.03.2014 r. n 30.06.2014 r. - go 124, kbm 30.09.2014 r. — po 121 porosopa,
kbMm 31.12.2014 r. — go 116, kbm 31.12.2015 r. — oo 104 n kbm 31.12.2016 r. — go 93 gorosopa N KbM
30.06.2017 r. — 83 poroBopa. 3anorbT € nogHoBeH Ha 15.08.2018 r.

Ha 15.07.2016 r. 3anorbT BbpXy CbBKYNHOCTTa Ha HAacToALWM 1 6baeLum B3emaHns oT npoaaxou Ha
npmuaobuTn OT eMuTeHTa HEeOBWKXUMU UMOTU, KOMTO Ca CIYXUNKU unu criyxaT 3a obesnevyeHne Ha
3anoxeHuTe B3emaHus no obnuraumoHHaTa emucus (Jorosop 3anor ot 12.05.20151.), e goNbIIHEH C
HoBM 9 uMoTa ¢ 06La 6anaHcoBa CTOMHOCT OT 429 355 eBpo.

CtovHocTTa Ha o6e3neveHneto ce cneam ot OBB Al B KkayeCcTBOTO Ha [OBEPEHMK Ha
obnvraumoHepute perynspHo Ha 6Gasata Ha TPUMECEYHUTE CrpaBkM OT eMuUTeHTa (CMUCBK Ha
JoroBopuTe, 3anoxeHn kato obesneyeHue) OT eMUTEHTa, CbabpXawm nogpobHa mHopmauns 3a
ocTaTbyHaTa CTOMHOCT MO KpeauTuTe, 3a 3acTpaxoBaTenHaTa CTOWHOCT/NasapHata OueHKa Ha
UMOTEKMPAHUTE HEOBWXMMU UMOTK NO TE3N B3eMaHus, 3a kpeagutuTe ¢ npocpounsi Hag 30 aHu, a oT
21.01.2013 r n 3a knacMduuupaHeTo Ha BCUYKM B3emMaHus oT obesneyeHneTo B 4 rpynu crnopes
NpocCpoYMsiTa U oLeHKaTa Ha BCUYKM B3EMaHUs cnopes MeToaukaTa, npueta ¢ pewenusata Ha OCO ot
21.01.2013 1. n OCO ot 8.10.2014 r.

|_|p83 TEeKyl0oToO ectmece4yne eMNTEHTLT He e anI.D.OGVIBaI'I UMOTH, CIYXUInun 3a ob6e3neyvyeHue no
3anoXeHn B3eMaHus no obnuraumoHHaTa eMmucnst n He e npoaasan I'IpI/ID,O6I/ITI/I NMOTW.

CbrnacHo otyeta Ha eMUTEHTa Npe3 OTYETHUS Nepuopa e U3BbpLueHa npoaaxo6a Ha eguH NMOT,
KOWUTO e cnyxen 3a obe3neyeHue no 3anoXeHUTe No obnuraumATa B3eMaHUsi NO KpeauTw,
npugo6ut ot Kpeautekc EOOQ. MNMpopaxb6aTta e Ha cTtonHocT 12 356 eBpo (npuM GanaHcoBa
cTonHocT oT 12 872 eBpo)

5.2. CbcTOSAHME Ha ob0e3neyvyeHneTo

EMWUTEHTBLT e npegocTaBun criegHaTa nHpopmMaums 3a obesnedyeHneto kbm 30.06.2019 r.:
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O6e3ne4yeHune, EUR Diff. 2019 Q2, 2018 2017 2016
Bpoii goroeopw, 3anoxeHu B 3 67 70 74 89
obesnevyeHneTo

OcTaTb4Ha CTOMHOCT Ha 3anoXeHuTe
B3€MaHMs Mo UNOTEYHU KpeanT — otieTeHn € 179032 € 4653297 € 4832328 €5022402 € 5754 883
B nopTdenna oT UnoTeyHn 3aemun

B3emaHus Ha rmaBHULA NO U3MbIHUTENEH
nncT

€ 241584 € 1585972 € 1827556 €1841474 € 1566 643

Hauncnena o6eaueHka € 233842 -€ 2334596 -€ 2100754 -€1031901 -€ 1052749
23‘;”;:2;2 CTONHOCT Ha 3amnoXenuTe € 557273 € 3107259 € 3664533 €3976596 € 4234986

[Mpu3aHaTa CTOMHOCT Ha Npuxoaun oT
npopax6a Ha HeABMXUMUN UMOTH
XvunoKpeaut = 55% ot 3acTpaxoeaTenHaTta
UM CTONHOCT

€ 138323 € 1337504 € 1199181 €1357898 € 1557193

[MapuyHu cpeacTtea no 3anoxHata cmetka € 35355 € 42404 € 77759 € 9985 € 113 964
0OBuia cTonHOCT Ha NPU3HaTOTO € 454305 €4487168 €4941473 €5344479 € 5906 144
obe3neyeHune

MokpuTMe Ha HOMUHanNHaTa CTOMHOCT Ha

obnurauuuTe oT o6LiaTa CTOMHOCT Ha 114.95% 118.75% 84.83% 93.75%

npusHaToTo 0b6e3neveHne

Mokputne Ha o6e3neyeHuneTo cnen

eNnMMMHUpPaHe Ha NpuaoouTuTe 130.78% 129.11% 111.55% 102.07%
HeoGe3CuUneHn oT eMUTEHTa obnuraumm

OcTtaTb4HaTa CTOMHOCT Ha 3anoXxeHuTe B3eMaHus Bb3nu3a Ha EUR 4.653 mnH., kato Hamansiea
cbCc EUR 179 xun. cnpsimo kpas Ha 2018 r. Tasn cyma npeactaBnsiBa M3BbPLUEHUTE MoralleHus
(pepooBHU UNW Ype3 NPUHYOWUTENHO MU3NbIHEHWE) u/unu npodaxba Ha B3emaHus Npe3 CbOTBETHUSA
nepuog, Kouto OM cnegsano ga ce Haco4yBaT 3a noracsiBaHe Ha obnurauMoHHaTa emucus, cnep
npucnagaHe Ha HeobxoauMUTE onepaTUBHU Pa3xoau 1 pa3xoam 3a NMXBK Ha nepuoaa.

CwbrnacHo npeactaBeHn OT eMUTEHTa CpaBku Npe3 MbPBOTO LWeCTMeceye NpuxoanTe oT npoaaxon
Ha 2 umota (no goroBop 32-0164-7 n 52-0196-5), cnyxunu 3a obe3nevyeHne Mo 3anoXeHu Mo
obnuraumaTa B3emaHus Bb3nu3saTt Ha EUR 51,403 (npu 6anaHcoBa cToMHOCT Ha umotuTte ot EUR
43,479). NMpuxoauTte ot npogax6a Ha 2 nmorta ( no gorosop 02-0713-2 n 32-0164-7) cbc cobCTBEHMK
.Kpeantekc“ EOO[, Ho ¢ nbpBa No pea unoTteka B nonsa Ha Xunokpeaut Afl, Bb3nm3aTt Ha EUR 55 835
(npwn 6anaHcoBa ctonHocT EUR 42 571).

Cyma B pasmep ot EUR 1.586 MnH. € oTyeTeHa B CbAEOHM 1 NPUCHAEHN B3eMaHUS MO HacTosLaTta
obnuraumoHHa emMmucuUA, KOETO NpeacTaBnsaBa HamaneHne ot EUR 242 xun. cnpsmo kpas Ha 2018 r.

HauncneHa e obwo obGesueHka B pasmep Ha EUR 2.335 mnH. no 28 oT goroBopuTe 3a KpeawurT,
3anoxeHun no obnurauuaTa, Makap 4e 52 OT BCUYKM OOroBopu C obua ocTtaTbyHa CTOMHOCT OT
EUR 4.658 mnH. ca knacuduumpanmn kaTto 3aryba (¢ npocpouunst ot noseve ot 180 gHn). 3a uenute Ha
oLeHkaTa Ha 0be3nevyeHNeTo Te3n JOroBOpPY Ca OLEHEHM, KAaTO KbM pUCKOBaTa CTOMHOCT Ha B3eMaHeTo
e pobaseHa 55% oT 3acTpaxoBaTenHaTa CTOMHOCT Ha UMOTUTE, CnyxXeLmn 3a obesnedeHue.

5.3. KoechnumeHT Ha nokpuTHe Ha oGe3neYyeHneTo

EMUTEHTBT e um3nbnHun pewexuata Ha OCO ot 8.10.2014 r., kKato e yuypeaun OOMbIHUTENHOTO
obesneyveHune no otHoweHne Ha XunoKpeant AL u Kpegutekc OO[, cbeToswo ce oT ocobeH 3anor
BbPXYy NpuxoauTe oT npogaxba Ha HeaBWKMMUTE MMOTU, Npuaodbutn ot XunoKpeaut AL, kouTto ca
GUNN MNoTeKMpaHM Mo 3anoXeHn nNo obnurauusiTa B3eMaHusi, KakTo U BbpXy npuxoaute oT npodaxba
(4pe3 uecus) Ha 3anoxeHu No obnuraumsaTa B3emaHusi 1 0cobeH 3anor BbpxXy Napu4Hu cpeacTea no
CMeTKM B BaHkaTa JOBEPEHNK.

B cuna ot 21.01.2013 r. npu3HaTaTa CTOMHOCT Ha 06e3ne4YeHneTo ce u34mcrsaBa no MeToauka, npueta
¢ peweHusta Ha OCO ot 21.01.2013 r.

B cuna ot 30.06.2015 r. npu3HaTaTa CTOMHOCT Ha 06e3ne4YeHneTo ce u3vmcrsBa no MetToauka, npueta
¢ pewweHusta Ha OCO ot 8.10.2014 r.

CtomHocTTa Ha obe3neyeHneTo e madmucrneHa no metoamkata ot OCO ot 8.10.2014 r. CbrnacHo
npueTata MeToOuKa KbM pUCKOBata CTOMHOCT Ha B3emMaHusTa e pobaseHa u 55% ot
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3acTpaxoBaTefniHata CTOMHOCTTa Ha UMOTEKNpaHUTE C MbpBa Mo pen unoTeka B nonsa Ha XunoKpeant
Al MMOTM MO 3aNOXeHUTE B3EMaHWs, KakTo U No-mMarnkarta BenmunHa Mexay LeHata Ha npugobusaHe
n 55% oT 3acTpaxoBaTenHaTa CTOMHOCT Ha npuaobuTtute ot XunoKpeant ALl HeABMXKXMMU UMOTU, KOUTO
ca bunn obesneveHne No JOroBopu 3a pMHaHCKMpaHe 1 4YacT OoT ob6e3neveHneTo.

Cnep obescunBaHeTo B LI Ha 3,395 Opos 3akyneHn oT eMUTeHTa 0b6nuraumm ocTaTbyYHUST HOMUHAT
Ha obnuraynoHHaTa emucusa Hamansasa o EUR 4,161,150.

Cnepn u3BbpweHoTo Ha 30.06.2019 r. yacTMYHO NpPeAcCpPOYHO noracsiBaHe B pasmep ot EUR
257 620 ocTaTb4HaTa rnmaBHuUa No obnurauusTa Hamansaea go EUR 3 903 530.

B pesynTaT oT TOBa, KOe(hULUMEHTHT Ha NOKPUTUE HA OCTaTbYHUA HOMUHAI Ha oGnMrayuoHHarta
emMucusa oT obesnevyeHmeTo goctura ao 115% kum 30.06.2019 r.

Cnopepn npeacraBeHNsa OT eMUTEHTA OTYET 3a Cna3BaHe Ha 3a4bIKeHNATa KbM 0OnNurauMoHepUTE KbMm
30.06.2019 r. obuwiata cyma Ha usumcnenute no npmetata ot OCO ot 8.10.2014 r. meTOAMKaA, PUCKOBU
CTOMHOCTMK Ha obe3ne4yeHneTo e EUR 4 487 168 u 3aegHO C HANMWMYHOCTUTE MO 3anNOXHUTE CMETKU OT
EUR 42 404 npeactaBnaBa 132% OT ocTaTb4YHUA HOMMUHAN Ha ob6nuraluoHHaTa eMucus cnepg
enuMuHupaHe Ha Bcuyku 4,035 Oposi 3aKyneHM OT eMUTEeHTa COOCTBEHM obnurauum, BKII.
Heobe3cuneHute kbM 30.06.2019 r. 750 6pos.

U3nckBaHeTo 3a NnogabpKaHe HA MMHUMANeH KoeMLUUEeHT Ha NOKpuTne Ha obe3nevyeHneTo oT
110% e cna3eHO He3aBUCUMO OT HayMHa Ha MU3YUCNAABaHe Ha OCTaTb4YHUA HOMWUHaN Ha
obnuraluMoHHaTa eMUCHUA.

5.4. Bb3MOXHOCTU 3a AonbJ/iBaHe Ha o6e3neYyeHneTo

Bcuukn B3emaHusa no kpeanTHUSA NopTdenn Ha eMUTEHTa ca 3anoxeHu kato obesneyeHve no gsete
CblLlecTByBalUM obnurauumn, nopagyn KOeTo He € Bb3MOXHO Aa ce Aonbnsa o6e3nevyeHUETO MO
ABeTe o6nuraumMm c HOBM B3eMaHWs1 MO UMOTEYHU KpeaUTU. ToBa Ce AbIMKN Ha CUIMHO OrpaHnyeHaTa
OT HayanoTo Ha KpusaTa KpeguTHa aKTMBHOCT Ha APYXXeCTBOTO. Bb3MOXHOCTTa 3a AONbfBaHETO Ha
obesneyeHneTo ¢ HOBM B3eMaHus B ObaeLle e orpaHnyeHa un ot peweHnaTa Ha OCO ot 21.01.2013
r., C KOUTO eMUTEHTBT € Moen 3aAbilKeHWe fa He npenocTaBA HOBU MMOTEYHM 3aemMu U ga
M3non3sa BCUYKU CpeacTBa OT MNOrawleHUATa Ha Be4ye OTNyCHATUTE WMNOTEYHU KpeauTw,
3anoXeHM no paBeTe o6nurauMm camo 3a M3BbPLUBAHE HA NPEeACPOYHU noraweHusl no
rnaBHMLATa U 3a NTUXBEHU NiawaHus nNo aBeTe odnurauunm.

I'Iopa,u,m nunca Ha Bb3MOXXHOCT 3a MO-HaTaTbLIHO AoNbfiBaHe Ha 06e3nevyeHneTo ¢ HOBU B3EMaHUSA U
n3vyepneaHe Ha ecbeKTa Ha NnpoMeHeHaTa MeToadunKa 3a OLEeHKa Ha o6e3neveHneTo, AONBbNBAHETO HA
obGesnevyeHneTo npun HapyuweHue Ha KOE(*WILIMEHTa Ha NOKpuUTue Ha o6e3neyeHneTO MOXe Aa
CTaHe caMO C AonbJ/iBaHeTO Ha NnapuyHuUTe HArIM4YHOCTU NO 3aNiI0OXKHUTe CMEeTKU Ha eMUTeHTa B
ObBb, ype3 AonblsiBaHe Ha o6e3nevYeHneTo C MnoTeka BbpPXy HeaABUWXKUMU MMOTU UNUN 4pe3
YaCTU4YHO NpeacpoyHO noracsasBaHe Ha rnaBHuuUara.

5.5. Mpnpo6buT UMOTH NPU NPUHYAUTENTHO U3MbIIHEHWEe UMK NOo APYr HAYMH

Kbm 30.06.2019 r. eMUTEHTBT € NpeocTaBun cnegHata uHopmauus 3a npugooutm ot XunoKpeagur
Al n Kpeautekc OO MMOTH Npu NPUHYAUTENTHO U3NMbIIHEHUE UMK MO APYr Ha4YMH MO JOrOBOPU
3a puHaHCUpaHe, B3eMaHUATa NO KOUTO Ca 3arioXeHn Nno obnurauMoHHaTa eMucus:

OpyxecTBO Bpoit npuao6utn UMoTH BanaHcoBa cT-CT 3acTpaxoBaTtenHa cT-cT
XunoKpeaut ALl 25 €1 840 949 € 2 352 551
Kpeautekc OO/ 11 € 754 982 € 3883570
Oo6wo 36 €2 595 931 €6 236 121

6. U3anbnHeHne Ha NoeTUTe OT eMUTEHTa 3aabIKEeHUs
6.1.KoecuumeHT Ha nokpuTHe Ha oGe3anevyeHMeTo

XunoKpegut All, B KQ4ECTBOTO CU HA EMUTEHT Ha KOPMNopaTMBHM Obnuraumm, € noen aHraXXuMeHT ga
noaaobpka BbB BCEKM MOMEHT 00 MNbMHOTO M3nnawaHe Ha obnurauMoHHMS 3aeMm, CregHoTo
CBLOTHOLLEHNE MeXy CTOMHOCTTa Ha obe3neyeHneTo U ocTaTbyHaTa CTOMHOCT Ha obnuraumoHHaTa
emucus:
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B cuna ot 21.01.2013 r. c6OpBT OT PUCKOBUTE CTOMHOCTM Ha 3aroXeHUTe no obnurayMoHHaTa
eMNCUsa B3eMaHUSA Mo UMNOTEYHN 3aeMu credBa ga e He no-manbk oT 110% oT ocTtaTb4yHaTa
HOMWHarHa CTOMHOCT Ha U3aadeHnTe oonuraumm.

B cuna ot BTOpO TpuMmeceume Ha 2015 r. c6opbT OT PUCKOBUTE CTOMHOCTU Ha 3aNOXeHUTe No
obnuraumoHHaTa eMMcusa B3eMaHu1s No UNOTEYHU 3aeMu, PUCKOBUTE CTOMHOCTU Ha B3EMaHUATa
OT npogaxba Ha NpuaodbuTn OT eMUTEHTA U CBBP3aHOTO C HEro ApYXecTBo-Mavika, Kpegurtekc,
HEeOBWXMUMM MMOTU U HANUYHOCTUTE MO 3anoxHuTe 6aHkoBu cmeTkn npu OBB, cneaBa aa e He
no-manbk ot 110% OT ocTaTb4YHaTa HOMMHANHA CTOMHOCT Ha U3dageHuTe obnraumm.

Ktm 30.06.2019 r. koe(hUMEHTBLT Ha NOKpUTUE HA ObBe3nevyeHMneTo e cnaseH.

6.2. PMHAHCOBU CBHLOTHOLLUEHUS

XvnoKpegut ALl, B KQ4eCTBOTO CM HA EMUTEHT Ha KOpNopaTUBHM 00nMraumm, € Noeno aHraXXuMeHT 3a
noggobpkaHe OO MbJHOTO M3NnallaHe Ha obnurauMoHHMS 3aeM Ha onpegeneHn KoeuUMEHTMU.
CTtonHocTuTe Ha Te3n nokasatenu kbm 30.06.2019 r. ca npeacTtaBeHn No-gony:

Moka3aTten 30.06.2019 2018 2017 2016 2015

Jinebpuax = (KpatkoTparHu nacmemn + 3aabimKeHUs KbM CBbp3aHu

npeanpuaTna + JbnrocpoyuHu kpeantv + [pyrv AbnrocpoyHn

3aabIrkeHus + 3agbIKeHUs No MHaHCOB NU3KUHT + Mpuxoam 3a 90.10% 84.6% 78.3% 78.9% 77.6%
6baewm nepuoam) / (AbnrotpanHu aktmen + KpaTkoTpanHu akTtmem)

=>max 90%

Mokputne Ha nNuxan 3a nocrnegHuTe 12-meceua = MNpuxoam oT nuxem /

134.30% 559% 168.0% 85.7% 45.0%

Pasxoau 3a nuxeu =>min 110%

Kbm 30.06.2019 r. eMUTEHTBT € cnasun U3nckBaHeTo 3a KoecuumMeHTa Ha NOKPUTUE Ha NINXBUTE,
HO e B HapyLlueHue, Makap U Mariko, Ha KoecmumeHTa NUBBLPUAXK. BbB Bpb3ka ¢ ToBa JOBEPEHUKBLT
e novckan nHdopmMaLma oT EMUTEHTA Kak B ObaelLe e OCUrypuTe cna3BaHe Ha To3u KOeULMEHT.

6.3. MnawaHnsa Ha rmaBHMLAa U IMXBU NO ooNMraLMoHHaTa eMucus

EMUTEHTBLT € M3BBLPLNN cneaHnTe KyNnOHHU nNnawaHunsa no eMmmcuaTa:

Mpe3 2012 r.: 2 pegoBHM KyNOHHWU NnaLaHuns, cbotBeTHO Ha 30.01.2012 r. B pasmep Ha EUR
352 876.71 n Ha 30.07.2012 r. B pa3amep oT EUR 347 123.29;

Ha 22.01.2013 r.: pegoBHOTO KyMOHHO nnawaHe, gbmkumo kbm 30.01.2013 r., cnopeg
NMbpBOHaYanHUTE ycrnosusi Ha obnurauusTa, B pasmep ot EUR 351 912.57;

ObmkumMo NuxBeHo nnawaHe cnopen npegoropopeHuTe ¢ peweHusta Ha OCO ot 21.01.2013
r. ycnosus no obnuraumoHHata emucus kbM 30 MapT 2013 r., KbM KOATO gaTa eMUTEHTBT
OBIDKM NNXBA BbPXY HenoraceHaTa rmaBHuLa Ha obnuraumsTa 3a nepuoga ot 31 aHyapu 2013
r. oo 30 mapt 2013 r. (Bkn.) B pasmep ot EUR 96 178.08;

Ha 24.06.2013 r.: gbmkmmo kbm 30.06.2013 r. nnawaHe B pa3mvep Ha EUR 146 443.84;

Ha 24.09.2013 r.; gbmkmmo kbm 30.09.2013 r. nnawaHe B pasvep Ha EUR 146 443.84;

Ha 19.12.2013 r.: gbmkumo kbm 31.12.2013 r. nnawaHe B pasamep Ha EUR 139 616.44;

Ha 24.03.2014 r.: gbmkumo kbm 31.03.2014 r. nnawaHe B pa3amep Ha EUR 122 547.95;

Ha 30.06.2014 r.: gbmkmmo kbm 30.06.2014 r. nnawaHe B pasmvep Ha EUR 125 271.23;

Ha 01.07.2014 r.: npeacpoYHO NUXBEHO nnailaHe, gbmknumo kbm 30.09.2014 r., B pasmep oT
EUR 125 271.23;

Ha 12.12.2014 r.: gbmkumo kbm 30.12.2014 r. nnawaHe B pasamep ot EUR 118 673.97;

Ha 12.03.2015 r.: gbmkmmo kbm 30.03.2015 r. nnawaHe B pasmep ot EUR 108 739.73;

Ha 11.06.2015 r.: gbmkmmo kbm 30.06.2015 r. nnawaxe B pa3mep ot BGN 217 402.55;

Ha 11.09.2015 r.: gbmkumo kbm 30.09.2015 r. nnawaHe B pa3amep ot BGN 217 402.55;

Ha 02.12.2015 r.: gbmkumo kbm 30.12.2015 r. nnawaHe B paamep ot BGN 215 039.50;

Ha 01.03.2016 r.: abmkumo kbm 30.03.2016 r. nnawaHe B pasmep ot BGN 214 451.95;

Ha 14.06.2016 r.: gbmkmmo kbm 30.06.2016 r. nnawaHe B pasmep ot BGN 202 824.42;

Ha 22.06.2017 r.: gbmkmumo kbm 30.06.2017 r. nnawaHe B pasmep ot EUR 230 814.97 nnu
BGN 451 434.84 (no dwukcuHra Ha BHB), kato 3a nepuoga ot 1.07.2016 go 31.07.2016 r.
nnxeara e B pa3mep oT 7% roguwHo, a 3a nepuoga ot 1.08.2016 go 30.06.2017 r. nuxeaTta e
B pasmep oT 3.90% roguLiHo.;

Ha 27.06.2018 r.: abmkumo kbMm 30.06.2018 r. nnawaHe B pa3mep oT BGN 317 401.58 ne,,
KaKTo cneaea:
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o HapepeHa cyma B pasmep Ha 3,614.34 nB. KbM cMeTKa Ha LleHTpaneH geno3urtap
Al Ha 09.02.2018 r. oT AOBepeHnKa Ha obnuraynoHepmTe OT MMETO M 3a CMeTKa
Ha emuteHTa XunoKpegut AJl 3a noracAiBaHe Ha NUXBU No emucuATa. B pesyntar
Ha HanaraHe Ha 3anop no cmeTkn IBAN BG62UBBS80021032946710 (BGN) n IBAN
BG19UBBS8002142788610 (EUR) BIC UBBSBGSF c tutynsp ,Xunokpegut” Al no
emucus ISIN BG2100018089 Xunokpeant ALl, € HacTbnun cnydam Ha HEN3MbIIHEHNE
no cmucbna Ha [Jorosop 3a 3anor no pega Ha 3P0 ot 13.05.2016 r. mexxay OBB ALl
n emuteHTa Xunokpeant ALl. Bb3 ocHOBa Ha TOBa HEU3MbIHEHUE CbIMACHO yCnoBusaTa
Ha [lJoroBopa 3a hnHaHCcoBO obe3neyveHne baHkaTa e cyena 3a NpeacpoOYHO N3UCKYEMM
U ObMKUMKU CyMU No emucuaTa B pasmep 3,614.34 nB., 3a KOMTO CyMu Ha AaTta
08.02.2018 r. e nmpunoxuna krnaysaTa 3a HeTupaHe, yroBopeHa B [oroBopa 3a
bnHaHCOBO 0be3neyveHmne, ¢ Len noraweHne Ha Te3an U3NCKyeMu U AbIHKUMN CYMU MO
eMucusita KbM ODnMrauuoHepuTe, C KOETO € peanuaupana 4YacTU4HO (PMHaAHCOBOTO
obesneyeHune, npegocTaBeHo oT  Xunokpeant* AL

o [peBoa Ha 313,787.24 nB. — ponnawiaHe Ha nmxen kbM 30.06.0218 r. oT emuteHTa.

e Ha 24.06.2019 r.: gbmkumo kbMm 30.06.2019 r. nnawaHe B pasmep ot BGN 281 360.52 nB.,

EMUTEHTBLT € MU3BbPLINIT ClnegHnTe nnawaHnua Ha rnmaBHuUa no eMmmcudaTa:

e Ha 23.01.2013 r.: yacTu4HO npeacpo4Ho noracsaeaHe B pasmep ot EUR 1 500 000;

e Ha 26.03.2013 r.: yacTu4HO nNpencpoyHo noracasaHe B pasmep oT EUR 200 000, koeto e
NPUGMM3NTENHO PaBHO Ha MOJTyYEHUTE OT EMUTEHTA NAapUYHU CyMU OT peOBHU NoralleHus no
UNOTEYHUN 3aeMU, B3eMaHMsTa Mo KOMTO ca 3anoXeHu no obnuraumMoHHaTa eMUCHs;

e Ha 24.09.2013 r.: YacTM4HO NpeacpoYHO noracasaHe B pasmep oT EUR 300 000;

e Ha19.12.2013 r.: yacTu4HO NpeacpoyHo noracasaHe B pasmep ot EUR 900 000;

e Ha 30.09.2014 r.: yacTu4HO NpeacpoyHo noracsisaHe B paamep ot EUR 300 000;

e Ha12.12.2014 r.: yacTU4HO NpeacpoyHo noracsasaHe B pasmep oT EUR 500 000;

e Ha24.06.2019 r.: yacTU4HO NpeaAcpoOYHO noracABaHe B pa3mep ot EUR 257 620

CnepgalioTto nuxeeHo nnawiaHe e Ha 30.06.2020 r. Ako 6bae noTebpAeHo oT roguwHoto OCO npes
2020 r. KpalHUAT CPOK 3a NrallaHe Ha ocTaTbYHMSA pasMep Ha rMaBHMUATa € Ha gaTata Ha nagexa -
30.06.2021 r. , a ako He 6bae NOTBbPAEHO yAbIHKABaHETO HA KpalHUS CPOK, MadeXbT Ha rmaBHMUaTa
we 6bae Ha 30.06.2020 r.

6.4. UsnbnHeHMe Ha ApYyru 3aabiKeHUs OT eMUTeHTa

EMUTEHTBT e noen 3aabinkeHne, cymaTta Ha HanMyHUTE MO BCUMYKM OaHKOBU CMETKM Ha eMUTeHTa
napu4Hu cpepcTBa ga He Hagsuwaesa 300,000 nesa. Cnopea pmMHaAHCOBUSA OTYET Ha EMUTEHTA KbM
30.06.2019 r., napnyHuTe cpeacTsBa ca B pa3mep Ha 130 xun. nB., C KOeTO 3a4b/MKEHNETO € U3NBITHEHO.

Cnopen npeactaBeHaTa OT emuTeHTa UWHopmauns, BucAwmMTe cbaebHn gena BbB Bpb3ka C
B3eMaHuaTa Ha emuteHTa HagsuwasaTt 10% oT cobCTBEHUS kKanuTan Ha APY>KECTBOTO Ca Ha CTOMHOCT
1.617 mnH. nB. kbM 30.06.2019 r.. Hama Bucawm cbaebHn NpomM3BOACTBO BbB BPb3Ka CbC 3a4blKEHUS
Ha OpY>XeCTBOTO.

EMUTEHTBT e nanbnHun 3aabikeHneTo ch no 7. 1.3 oT pelweHnsata Ha OCO ot 8.10.2014, nameHeHu
¢ peweHusaTa no 1. 3.2 Ha OCO ot 5.02.2015 r., a MMEHHO e yYypeaun v npeaocTasvs B Non3a Ha
JoBepeHuKa Ha obnuraunoHepuTe chnHaHCOBO obe3nevyeHne Ype3 AOroBop 3a 3anor no 3akoHa
3a gorosopute 3a cpmuHaHcoBoO obe3neuveHune (3APO) ot 13.05.2016. PuHaHCOBOTO Obe3neyeHne e
BbPXY BCUYKM HACTOAWM M ObOelinM B3emMaHMs MO MOCOYEHUTE B pPeLUEHMETO OaHKOBWM CMETKM Ha
emuteHTa, oTkputn B OBB A[l, Ha obLia CTOMHOCT paBHa Ha HenoraceHaTa ocTaTbyHa HOMWHAIHa
CTOMHOCT Ha obnurauumTe oT emucusaTa B obpalleHue.

C Ooroeop 3a ocobeH 3anor oT 13.05.2016 r. n BnnceaHe o1 27.05.2016 1. e yupeaeH ocobeHus 3anor
Nno OTHOLIEHMEe Ha CBbP3aHOTO C eMuTeHTa pApyxecTtBo-manka Kpeautekc OO BBLpXY
B3eMaHusiTa OT NpoAaxobu Ha NpMAoOUTUTE OT TOBa APYXKECTBO HeABWXMMM UMOTHU, KOUTO ca
unu ca 6unu o6es3neyeHne No 3anoxeHU No obnuraunaTa B3eMaHus.

6.5. HenanbnHeHue Ha pelueHusi Ha O6wWoTO cbGpaHMe Ha oGnuraunoHepuTe

Kbm gatata Ha TO3M LOKMAL €MUTEHTbT He € U3NbLJIHWI CreAHuTe 3agbJDKEeHUS CbINacHo
peweHusTa Ha OCO ot 8.10.2014 r. 1 5.02.2015 r.;
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He e un3gageH HoOB 3anucC Ha 3anoBen CbrnacHo T.1.58B CpoOKa no 1.9. n KbM gaTaTa Ha To3uM goknag.

EMUTEHTBLT He e M3NbNHUA 3aablKeHneTo cu no T. 2.12 ot peweHusaTa Ha OCO ot 8.10.2014,
n3meHeHu ¢ peweHuaTa no T. 2 Ha OCO ot 5.02.2015 r., @ UMEHHO He e ocuUrypun NoTBbLpPXAeHUe oT
HOTapuyc Ha nognuca oT cTpaHa Ha eMuTeHTa Bbpxy [loroBopa 3a oco6eH 3anor ot 25.07.2008
r. kbMm [loroBopa 3a u3nbiiHEHWe Ha yHKUMATA OOBEPEHMK Ha obnurauumoHepute Mexay
XunoKpegut ALl n ObegmHeHa 6bnrapcka 6aHka ALl BbB Bpb3ka C M3MCKBAHETO Ha yn. 171 ot 33/,
ypes npunognuceaHeTo Ha [loroBopa 3a ocobeH 3anor oT 25.07.2008 r. oT cTpaHa Ha HacTosluTe
npeacTaBnsBaLLy APYXECTBOTO — EMUTEHT. KakTo 1 Ype3 NOANMCBaHe Ha cropa3ymeHne kbM [JoroBopa
3a ocobeH 3anor ot 25.07.2008 r. ¢ npunoxeHue, CbAbPXKALLO akTyaneH CAMCbK Ha WUMOTUTE,
obesneyaBallm 3anoXeHUTE B3EMaHUS 1 He € NPUCTBLNUI KbM BNUCBAHUATA CbINacHo T. 2.12.

BbB Bpb3ka C HEM3MbITHEHMETO MO T. 4 NO-TOPEe, EMUTEHTHLT HE € U3NBIHUI 3a4bINKEeHUEeTO CU, Ha
ocHoBaHue u4n. 171 ot 33[] pa n3BbLPLIM 3a CBOSA CMeTKa BNUCBaHUsi B UMOTHUA peructsp Kbm
AreHuUMs No BNIUCBaHUATA MO JIMMHUTE NapTUAMN Ha COBCTBEHULUTE HAa CbOTBETHUTE HeABWXUMMU
MMOTM M/unu No napTuaara Ha BCEeKM HeABMXKUM UMOT, BbpPXy KOWTO e yupedeHa MnoTeka B
nosida Ha eMUTeHTa 3a obe3nevyaBaHe Ha B3eMaHETO My MO AOroOBOpP 3a UNOTEYEH 3aeM, KOUTO
B3eMaHMs ca 3anoXeHu Kato obe3neyeHne no emmucusaTa. CbrnacHo nameHeHusta ¢ lNpotokon Ha
OCO oT1 5.02.2015 r. NckanuaTa 3a oTbenssBaHe KbM CbOTBETHUTE BNUCBaHWUA e crieapano ga obaart
HanpaseHW, cbrnacHo 4n. 3 an. 2 ot Tapudara 3a gbpxaBHUTE Takcu, cbbupaHum ot AreHuums no
BMMCBaHUATA, 3a CbOTBETHA YACT OT B3EMAHETO, Taka Ye obLiaTa cyma Ha BCUYKM 3anoXKeHN B3eMaHus,
Mo KOUTO ce npasBu OTOensi3BaHe, Aa € paBHa Ha pa3Mepa Ha HenoraceHaTa rnaBHULA MO eMuUcKsITa
kbm gaTta 31.01.2015 .

BbB Bpb3ka C MOCOYEHMTE MO-rOpPe HEU3NMbIIHEHUS Ha 3aabliKeHusiTa Ha emuteHTa, ObeamHeHa
6bnrapcka 6aHka Al e ysegomuna XunoKpegut ALl 3a yCTaHOBEHWTE HapylleHus U e oTnpasuna
rnokaHa KbM eMWUTEeHTa cbrnacHo 4un. 3, an. 4, 1. 2, 6. a BbB Bpb3ka ¢ 4n. 3, an. 5 ot [oroeopa 3a
n3nbiiHeHne Ha dyHkumaTa [JoBepeHuK Ha obnuraumoHepute ot 25.07.2008 r. ga oTcTpaHu
OOnycHaTUTE HapyLlleHWsl, BKIIOYUTENHO Ha KoeduuMeHTa Ha MOKpuTue Ha obe3neyeHueTo, KaTo
npegocTaBm AONbIHMTENHO obe3neyeHre B TakbB pa3mep, Ye obuiarta CTOMHOCT Ha 06e3nevYeHuneTo,
Oa e B pasMmep Han-manko paBeH Ha 110% OT ocTarTbyHaTa HOMMHANHa CTOMHOCT Ha M3gageHuTe
obnuvraumm, Kakto M ga npegcraBu MUCMEH OTYET 3a U3MbJIHEHME Ha Te3n 3a4bIMKEHMS CbINacHo
yCroBusiTa Ha obnmraynoHHata emucus. EMUTEHTBHT € yBeAIOMEH, Ye cbrnacHo un. 4, an.4 ot [loroeopa
3a usnbnHeHne Ha dyHkumaTa JosepeHuk Ha obnuraumoHepuTe ot 25.07.2008 r., gonbrnBaHeTo Ha
obesneyeHneTo cTaBa camo C yuYpeasiBaHe Ha MbPBU NO pea 0COBeH 3anor Bbpxy HACToALWM 1 ObaeLm
B3eMaHusa Ha EmuteHTa no goroesopwu 3a huHaHCcUpaHe n/nnmn BbpXy B3eMaHusi Ha NapuyHn cpeacTea
no pasnnawjaTenHarta cMeTka, BogeHa npu AoBepeHuka. Nnawannsata no goroBopute 3a puHaHCHMpaHe
cnefBa fa He ca wunu ga He ca 6unu npocpoyeHmn ¢ noseye ot 30 kaneHaapHu gHu. C pelueHune no T.
2.13. cbrnacHo lMpoTtokon Ha OCO, cbeTosno ce Ha 8.10.2014 1, e npeaBuaeHo, obesneveHmeTo aa
MoXe Oa ObOe OOMbIIHEHO U C MbpBa MO-Pef MNoTeka BbPXYy HeABWKUMWU MMOTU. PelenuaTa 3a
JonbneaHe Ha obesneyeHNETO MO NPeAxodHOTO m3peveHune ce B3eMaT oT OCO ¢ MHO3MHCTBO OT
npeacraBeHuTe obnuraumm.

3a KoHCTaTupaHUTe HapyLlueHus ca yBegoMeHu u OB n KOH.
7. ®PUHAaHCOBO CbCTOSIHWE Ha eMUTEHTa

OcHoBHaTa genHocT Ha XunoKpeaut Al e npegoctaBsiHe Ha buHaHCMpaHe, 0besneveHo ¢ unoTeka Ha
He[BUXMM MMOT U KOpropaTuBHa rapaHuus OT npeaBapuTenHo onpeferneH rapaHT, Ha u3nyeckn un
ropnandeckn nuua 3a crnegHute Lenu:

e [lokynka Ha HeABUXUM UMOT;
e OnepaTuBHU UMK KANUTaNoBU HYXAW;
e CTpouTENCTBO U U3rpaxaaHe Ha HeaBWXUMU UMOTN.

Kbm gatarta Ha To3m Joknag egHonnyeH cobcTBeHMK Ha kanutana B gpyxectsoto e Kpegutekc EOOL.

Ha 03.12.2018r. e BnuMcaHa npopaxbata Ha 14.286% OT akuuuTe Ha gpyxecTtBoTo oT Ec [u
danHeHwbNn Copeucuc Al n Xunoaktnus EOO[ Ha Kedep OOL.

Ha 9.08.2019 r. B TP Ha AB, no naptugata Ha Kedpep EOO[, EMK 110530838, , nutexarawo 100%
oT koMmnaHuaTa marika Kpegutekc EOO[ u Henpsiko 100% oT kanutana Ha XunoKpeaut ALl ca BnucaHu
NPOMEHM, KaKTo crieaga:
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- CovapyxHuuute Jlotonua EOO[ m NeTa Bvnera npogaeart asnoeete cu B Kecbep OO/ Ha BH
AceT MeHnpkMbHT CobpBucens Ay TMOX, B pesyntaT oT kouto BH AceT MeHUDKMBHT
CobpBuceuns Ay 'm0X ctaBa egHonmyeH cobcTBeHMK Ha kanuTana Ha Kedep EOO[;

- [MpomeHs ce ycTaBa Ha OpyXeCTBOTO;
- HasHauaBa ce HOB ynpasuten — Hukonamn Hewes.

7.1. AHanu3 Ha pMHAHCOBUTE OTYETU

TT™M %
(xun. nB.) 30.6.2019 30.6.2018 2018 30.06.2019 | usmenenue
Mpuxoan oT nNuxeun 646 191 355 810 238,2%
Pasxoan 3a nuxsu -296 - 328 - 635 - 603 -9,8%
| 4 | 4 | 4
HeTHu npuxoawu/pasxoam oT nUXBu 350 - 137 - 280 207 -355,5%
| 4 | 4
[pyru npuxoaw/(pasxogm), HETHO 21 - 49 - 48 22 -142,9%
371 - 186 - 328 229 -299,5%
®rHaHCOBMU Npuxoaun 333 631 954 656 -47,2%
Pasxoau 3a o6e3ueHka Ha hMHACOBU akTUBM - - 2360 - 2 360
[pyrvn domHaHCOBKM pa3xoam -914 - 97 - 1 - 818 842,3%
| 4
®uHaHCOBM pa3xoau - 914 - 97 - 2361 - 3178 842,3%
Pa3xoau 3a 3annatu -49 - 152 - 295 - 192 -67,8%
[pyrn onepatmBHu pasxoau -137 - 203 - 254 - 188 -32,5%
Mevan6al/(3ary6a) ot o6MyaitHa Ae MHOCT - 396 - 7 - 2284 - 2673 5557,1%
Pas3xoan 3a gaHbum - - 0,0%
HeTHa nevan6al(3ary6a) - 396 - 7 - 2284 - 2673 5557,1%

Kbm 30.06.2019 r. opy>kecTBOTO OoT4YMTa 3aryb6a ot 396 Xun. nB. BbMNPEKM CbLLECTBEHOTO HapacTBaHe
Ha HeTHUTe nuxeeHun npmxoaun. Cnpsmo 30.06.2018 r. € 0OTYETEH MHOrOKPaTHO MO-BUCOK OTpULaTENEH
bUHaHCOB pe3ynTar.

Kbm 30.06.2019 r. npuxoauTte ot nuXBU HapcTeaT ¢ 238% B pe3ynTaT OT HAa4YUCNEeHUTe HakasaTenHu
NMXBU, JOKATO HAMarneHNeTo Ha pa3xoauTe 3a NUXBU e camo ¢ 10% Ha roguwHa 6a3a. Mo-BucoknTte
npuxoan OT NUXBW BOASAT OO0 MOMOXWUTENeH HeTeH NMUXBEH goxoA 3a nepuoga ot 350 xun. ne. 3a
CbNoCTaBKa 3a CbLuMsa nepuno Ha 2018 r. e oTYeTEeH HeTeH NMXBEH pasxo B pa3mep Ha 137 xun. n..

B pesyntar oT TOBa ApyXecTBOTO o0TbensisBa 3HaunTenHo nogobpeHue Ha KoeduuMeHTa Ha
MOKPUTUETO Ha NIMXBUTE, KAKTO 3a MbPBOTO WecTmeceune Ha 2019 r. Taka 1 Ha 12-meceyHa 6asa KbM
30.06.2019 .
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MokpuTne Ha NUXBU TTM 30.06.2019 2018 2017
Mpuxoamn oT nuxeu 3a nocnegHuTe 12 meceua/
Pa3xoan 3a nuxeu 3a nocnegHute 12 meceua => min 134,3% 55,9% 168,0%

110%

AOMUHUCTpPATMBHUTE pa3xodu, BKMOYBALLM pPa3xOAuTe 3a BbHLWIHW YCMAyrK (OaHbuu, Takcu U
3aCTPaxoBKM Ha HEABWKUMUTE WMMOTW, pasxoan 3a CbAebHM M M3NBAHWUTENHWM Aena, Takcu Mo
obnuraumMoHHaTa emucus M ap.) U pasxoauTe 3a Bb3HarpaxaeHust HamansaeaT MoYTO ABOMHO M KbM
30.06.2019 r. ca Ha cToMHOCT 186 xun. nB. B cpaBHeHMe ¢ 355 xun. nB. 3a cblumda nepmnog Ha 2018 r.

BanaHc (xun. nB.) 30.6.2019 31.12.2018 31.12.2017 %
AKTMBU

MapwnyHu cpeacTea 130 192 149 -32,3%
OTnycHaTv KpeanTn 10 910 13 062 18 084 -16,5%
[pyrn aktnen 6 859 6 878 7 487 -0,3%
OBLLO AKTUBM 17 899 20 132 25720 -11,1%
COBCTBEH KAMUTAN U

NACUBMU

g:g‘“‘;:"‘e“”" 10 0GMMraLMoHHu 13943 15 448 17 707 -9,7%
Tbproecku 3aemu 2262 2 262 2 262 0,0%
Opyrv nacusm 77 409 161 -81,2%
OBl O NACUBMH 16 282 18 119 20 130 -10,1%
Cob6cTBeH kanuTan !
EmnTupaH akumoHepeH kanutan 7 000 7 000 7 000 0,0%
O6wu pesepsun 873 873 873 0,0%
HatpynaHa 3aryba -5860 | - 2283 - 1859 156(,/70
Tekywia neyanba/(3aryba) -396 | - 3577 - 424 -88,9%
O6Lo cobcTBEeH KanuTtan 1617 2013 5590 -19,7%
OBLO COBCTBEH KANMUTAN U

nA(l:I-Il/IBI/I 17 899 20 132 25720 -11,1%

AkTuUBMTE Ha [pyxecTBoTOo HamansasaT ¢ 11% cnpsamo kpas Ha 2018 r. go 17 899 xwun. nB..
HamaneHneTo ce Ob/mky Ha NpoAbKaBaly, cnag B HeTHaTa CTOMHOCT Ha KpeaAuTHUA nopTtdenn,
YMATO CTOMHOCT HamMansBea Ao 61% OT BCUYKU akTUBKU Ha ApPYXeCTBOTO.

HeTHaTa cToOMHOCT Ha KpeguTHUSA nopTtdenn HamansaBa ¢ 16.5% cnpsimo kpasi Ha 2018 r. go 10
910 mnH. nB. CnagbT e B pe3yntaTt Ha npogaxba Ha B3emMaHus 3a LenuTe Ha UHAHCUPaHEeTO Ha
YaCTUYHWUTE MPEeaCPOYHU NoKacsaBaHUA No ABeTe OONUraLMoHHM eMUCUKN, JOrOBOPEHN NoralleHus no
KpeantuTe, 3abpaHa 3a HOBO KpeguTupaHe, o6e3LeHKa Ha B3eMaHUATa OT KpeauTHUst nopTdenn n
HamansiBaHe Ha 6pyTHaTa CTOMHOCT Ha CbAeOHUTe U NPUCHAEHU B3eMaHuUA.

EUR 30.06.2019 2018 2017
UnoTteyHn KpepnTH, HETEKYLLA YacT 2527 3793 5075
OTnycHaTtu KpeguTu, TeKylla 4acT, BKI.: 18 240 19 326 19 441
no KpeauTH 9 308 9663 9268
B3eMaHusl Mo cbaebHM cnopose 6 767 7 335 7 847
nUXxsun 2 064 2227 2225
3acTpaxoBaTesiHi npemMum 101 101 101
O6LWo oTNycHaTU KpeauTu 20 767 23119 24516
Obe3sueHka - 9857 - 10057 - 6 432
O6wo 10910 13 062 18 084
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BpyTtHaTa 6anaHcoBa CTOMHOCT Ha B3eMaHuATa no kpeautu e 11 835 xun. nB., koeTto e cnaa ¢ 12%
cnpsamo kpasi Ha 2018 r. (6e3 cbaebHuTe B3eMaHus).

3aegHo cbe cbaebHNTe B3eMaHusi, bpyTHMAT nopTdenn Hamansasa ¢ 10% o 20 767 xun. ne.

O6e3ueHkaTa e B paamep oT 9 857 xun. nB. kKaTo Hamansaga ¢ 2% cnpsamo kpas Ha 2018 r. u pasamepsT
Ha obesleHkaTa npeacTaBnaBa 47% oT 6pyTHaTa CTOMHOCT Ha BCUYKM B3€MaHUA NO KpeauTu.

BpyTHaTta CTOMHOCT Ha CbAeOHMTE U NPUCHAEHW B3eMaHus € 6 767 xun. nB. KbM MbPBOTO
wectmeceune Ha 2019 r., koeto e HamaneHue ot 2% cnpamo kpad Ha 2018 r. Kvm 30.06.2019
obe3ueHKaTa Ha Te3n B3eMaHusaTa € B pa3mep Ha 4 269 xun. nB., KoeTo e yBenunyeHue ot 8.8% cnpsamo
kpas Ha 2018 r. Obe3ueHkaTa Ha Te3n B3eMaHus npeacTaBnsiBawa 63% oT 6pyTHaTa UM CTOMHOCT.
Ktm 30.06.2019 r. HeTHaTa CTOMHOCT Ha CcbaebHUTE N NpUCbAEHU B3eMaHUs HamansBea cbC 17% Ha
roguwwHa 6asa oo 2 498 xun. ns.

HauucneHnte HennaTeHW NMUXBU NO KpeauTU ca B pa3mep Ha 2 064 xun. nB. Kato HamansBaT CbC
7.7% cnpsamo kpast Ha 2018 r.

CTtovHOCTTa Ha npupoouTUTe cCpewly HeoOGCNyXKBaHUTE KpeaAuTU HeOABUXKUMUA UMOTH,
obGesneyaBanu Te3m KpeauTu (OTYETEHN B APYrN KPATKOCPOYHN aKkTUBM) Bb3nNusa Ha 6 859 xun, noutu
0e3 mamMeHeHue cnpsamo kpast Ha 2018 r., kaTo GanaHcoBaTa CTOMHOCT Ha NpuaobuTutTe MMOTU
npencrtaensisa 38% OT BCUYKM aKTUBM Ha OPYKeCTBOTO.

MapuyHUTE cpeacTBa M €KBMBANeHTU KbM Kpasi HA MbpPBOTO LWecTMece4me Hamansasat Ha 130 xun.
nB. oT 192 xun. nB. cnNpsmMo B kpasi Ha 2018 r.

KbM Kpas Ha mbpBOTO WecTMmece4vme Ha 2019 r. cobCTBEHUAT KanuTan Ha ApYXeCTBOTO HamarnsBsa C
20% B cpaBHeHue ¢ kpast Ha 2018 r. go 1 617 xun. NB.B pe3ynTaT OT OT oTYeTeHaTa 3aryba 3a Tekywms
1 MMHanu nepuoau.

MacuBuTe Ha OpyKECTBOTO ca B pa3mep Ha 16 282 xun. n.. cnpsamo 18 119 xun. nB. B kpad Ha 2018
r., OT KOUTO 3aA4bJKEHUsiTa NO ABeTe 06NIMrauMoOHHN eMucum ca B o6y pasmep oT 13 943 xun. n..
(15 448 xun. nB. 3a 2018 r.) u npeacTtaBnaBat 85.6% OT BCUYKM NAcCUBM Ha APYKECTBOTO.

O6e3cunBaHeTo Ha 3,395 npuaobuTn oT eMnTeHTa cobCTBEHM O0bnuraumm No HacTodaaTa eM1Ucus e
OTpaseHo B pernctpute Ha LieHTpaneH genoautap AL npes m. tonn 2018 .

3apgbmkeHusiTa NO TbProBCKM 3aeMM Ca B pas3Mep Ha 2.262 mnH. nB. n npeactasnasaT 13.9% ot
BCUYKWN 3abimKeHNst Ha apyxecTtBoTo kbM 30.06.2019 r. 3agbrkeHusaTa ca no cknodeHn npes 2006 r.
2 pgoroBopa 3a 3aeM CbC CBbp3aHoOTO npepnpuatne Tu bu An ®anHeHwbn Cbhpeucuc, XonaHgus.
CwovrnacHo pewenuara Ha OCO ot 21.01.2013 r. 1 10.06.2016 r. emuteHTbT XunoKpeaut Al ce e
3a0bimknn ga cybopauMHupa Te3n 3adbiDKEHUs], KaTo Ce e 3a4biDKWIT Aa He M noracsisa npeau u
[0oKaTo He noracu HambiHO BCUYKM 3a4biKEeHUs1 N0 00NurauuoHHUTE EMUCUN:

o Ja He noracssa rnaBHuMUaTa Ha 3aemMa nog EUR 1.1 MinH., OCBEH aKo noracsiBaHeTo He
€ npejLecTsaHo OT BHECEHO yBENMYEHUe Ha KanuTarna Ha eMUTeHTa B He No-MalibK
OT noracABaHeTo pasMep;

o [a He u3nnawia no 3aema nuxea, Hageuwasalla (06wo): 6-mecevHma EURIBOR nntoc
0.10% roauLHo, HO He no-marnko oT 06uwo 0.10% Ha roguHa 6a3a;

e Ha 01.08.2016 r. npaBata no Te3an 3aemMun ca MNpexBbpSieHM KbM Tn Bn An dPanHeHW BN
Cobpsucuc brwnrapus, noHactoswem Ec MNu danHeHwsn Cbpeucuc AL

99.5% OT BCUYKM 3aAbINKEHMA Ha eMUTEHTa ca OTYETEHU KaTo ABIITOCPOYHM, KaTo B cymarta uv
Ca BKIMOYEHW 3agbiKeHnsaTa no gseTte obnuraumMoHHM eMrucum cneg npegorosapsaHeTo um npes 2016
r., KAKTO 1 3a4bIDKEHUsATa KbM CBbP3aHOTO ¢ emuTeHTa nuue Ec MNMu ®anHeHwsbn Copeucuc Al no
npefocTaBeHus 3aeMm.

7.2. IlnkBugHoCT

NnkBngHocT 30.06.2019 31.12.2018 31.12.2017
KoedmumeHT Ha obLia nMKBuMaHoCT 199.64 39.95 29.91
KoedumumeHT Ha 6bp3a NUKBUOHOCT 34.13 8.81 15.60
KoedmumeHT Ha He3abaBHa NUKBUOHOCT 1.69 0.47 0.30
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Joknad Ha O6eduHeHa bbrieapcka baHka AL 8 kayuecmeomo Ha [JosepeHuk Ha obriueayuoHepume rno
emucusi obnueayuu, usdadeHa om XunoKpedum AL, 1SIN BG2100018089, 6opcos kod IRTE

KOG(*)MLIMGHTVITG Ha NUKBUAHOCT Ca C BUCOKM CTOMHOCTW, KOETO CE AbJKMN Ha KﬂaCVI(*)VILIVIpaHeTO Ha
3aAbIDKeHUATa No ABeTe OONMMrauMoHHN eMUCUM KaTo ABbIrocpoYvyHu crneq npegoroBapAaHeTo MM
npes 2016 r., yobiKaBaHEeTO Ha nagexute Ha eMuncummte U BbBEeOEeHOTO €4HOKpaTHO nnaujaHe Ha
rmaBHUUATa Ha nagexa. Crneasa CbLUO Taka aa ce oThenexu, ve KPaTKOCPO4YHUTE aKTUBU BKNO4YBaT
CbAedHN n npucbaeHn B3eMaHuUA U gpyrm aktTuBu, KOMTO npeacrtaBnsaBaTt I'IpVIAOGVITVI UMOTHU NpHU
NPUHyAUTEeINHO C'b6VIpaHe Ha 3afloXXeHuTe No ABeTe obnurauuMu B3eMaHUsi, KOUTO ca C MHOroO
HUCKa CTeneH Ha NIMKBUOHOCT.

7.3 3agnbXHANOCT

3agnbXxHANoOCT 30.06.2019 31.12.2018 31.12.2017
KoeuumeHT Ha 3aanbxHANOCT 0.91 0.90 0.78
Ownr/ CobcTBeH kanuTan 10.07 9.00 3.60
JinBbpUAX 0.91 0.90 0.78

Ktm 30.06.2019 r. nokasaTenuTte 3a 3a4STbKHAMOCT ce BrowasaT cnpsamMo kpaa Ha 2018 r., kaTto Hau-
CbLUECTBEHO € YBENMYEHMETO Ha Oblra Ha eMuUTeHTa CnpsamMo cobCTBEHWst My KanuTan, nopagu
HamaneHue Ha KanuTana B pe3ynTaT OT peanusanpaHuTe 3arybu, koeTo He Moxe Jda bbae
KOMMEHCUpaHO C npeanpueToTo obpaTHO M3kynyBaHe u obe3cunBaHe Ha npugobutute cobcTBeHU
obnuraumm 1 4YacTUYHO NPEeACPOUHHO noracsaBaHe No asete obnurauumu.

KoeuumeHTbT NUBLPUOK Ce BrowaBa, Kato HaaXBbpPIis YCTaHOBEHUSI OT yCcrnoBuaTa Ha obnuraums
MakcumaneH koeduumeHT ot 90%.

5. ObeaguHeHa 6bnrapcka 6aHka All, B Ka4eCTBOTO CM Ha AOBepPeHUK Ha obnurayMoHepuTte Ha
XunoKpeaut ALl, aeknapupa:

e (OOGeavHeHa 6bnrapcka 6aHka ALl e M3BbpLIMIA aHann3 Ha (PUHAHCOBOTO CbCTOSIHUETO Ha
XvnoKpeaunt ALL;

e O6epavHeHa 6bnrapcka 6aHka ALl He e noemaTen Ha emucusaTa obnuraumm unu JOBEPEHUK No
obnvraumm oT gpyr knac, usgagenu ot XvnoKpeant A;

e (OOeavHeHa 6bnrapcka 6aHka ALl He kKOHTponupa Npsiko nnn Henpsiko XunoKpeout AL;

e (OOeavHeHa 6bnrapcka 6aHka ALl He e KOHTponMpaHa NPSKo unu Henpsiko ot XunoKpeaut AL

e KbMm paTtaTta Ha HacTosdwKMsa aoknaa He ca Hanuue obcToaTencTtearta no yn. 100r, an. 2, 1.3 m
4 ot 3MMuK;

e He e Hanuue KOHMMNMKT Ha MHTepeca Ha OaHkaTa M Ha nuuaTa, KOUTO A KOHTponupaT, u
MHTepeca Ha obnuraumMoHepuTe.

Tosun goknag ce gaBa camo 3a uenute Ha emucus ISIN BG2100018089 n camo ¢ uen aHanusnpaHe
CrnocoOHOCTTa Ha eMUTEHTA Aa U3NbIHSABA 3aAb/HKEHMATA CM KbM 00NMraumMoHepuTe no KOHKpeTHaTa
eMucus. 3aknyeHnsaTa B Hero noanexaT Ha CaMOCTOATENHO ThIKyBaHe OT nuuarta, 40 KOMTO To3u
Joknag e pocturHan u GaHkata [OBEPEHMK He MoemMa OTroBOPHOCT, HWUTO [[aBa CbBeT 3a
WHBECTULIMOHHN NN OPYrN pelleHnst OTHOCHO eMUTEeHTa unu obnurauyuute Ha nuuarta, 4O KOUTO e
OOCTUrHan To3m goknag. 3aknoyeHnsiTa B AOKNaaa ca HanpaBeHn e4MHCTBEHO Ha 6a3a uHopmaumsTa
N (pMHaHCOBUTE OTYETU Ha eMUTEHTa, MPeACTaBeHW OT eMUTEHTa Npu ycnosusTa Ha 4n. 100e ot
3IMuK, kato GaHkaTa OOBEPEHWK HEe MoemMa OTFOBOPHOCT 3a BEPHOCTTa U MbfiHOTaTa Ha Tasu
WHdopMaLnd, HATO NOEMa OTFOBOPHOCT 3a HENpeaoCTaBsHE Ha peneBaHTHa MHGOPMaLUS, KOSTO He I
e buna npegocTtaBeHa OT EMUTEHTA B U3MbITHEHME Ha 3agbimkeHusATa My no 4. 100e ot 3MTLK.

Codumsn, 16.08.2019 r.
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