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YeaxaeNrr4 AaMu Lr rocrrola,
B ra'{ecrsoro cI4 Ha AoBepeHI,IK Ha o6ruraqzoHep}rre ro eMlrcus Koprroparr,rnnrz o6nzrar\upt,

u3AaIeHlI ot ,,Irlu.qrcrpn lunenbrrMbHr Xor4uur" A!, npe4craBsMe.qoKnal no .ur.l00x, a1.1, r.3
or 3arona sa ny6luvnoro npeAnaraHe Ha TIeHHH KHr{xa.

Ilpunocrceuue: Ctztacuo merccma!

I{rerreH l[zpexrop:

r,rreJreH l[apexrop:
lI4. flouueal



LleHrpanno ynpaBneHhe

.(orc"rrag
ua rrTeKcutr Eaurctt A[

B KaqecrBoro fi ua [onepeHrrr Ha o6nnraqraoHepr.rre
ua,rllugrcrpu [uneJrbrrMbHT Xo;rganrt' A[

ISIN rcoa Ha eMucvrnra: BG2100019160
Bopcon KoA Ha eMrrcr.rsra: 6R1r\

Euz:renr :,,l4uar crpu,{n n elsnu r ur X o.u.quH r" A,{
lleprao4: 01.04.2019 r.- 30.06.2019 r.

Hacroxrqu{ AoKnaA e v3forBeH B cborBercrBile c I,I3I,IcKBaH}rflTaHa.ur. 100x, at l, r. 3 or
3axona sa uy6nuvHo rlpernaraHe Ha IIeHHkt KHilxa (3|I|IIIK), B r43[bJrHeHr.re Ha 3aAbnxeHr.r sra Ha

,,TeKcuM BaHK" A,{ n rauecrBoro fi na [onepeHr{K Ha o6ruraquoHepLrre [o eMucus Koprroparr.rBHrr
o6lzraqzv, eMr4Tr,rpaHu or ,,Vluascrpu,{unenbrrMbHT Xor4rzHt" A[ na 22.12.2016r.

I @uuaHcoBo ctcroflHrre Ha eMr.rreHTa Ha o6nuraqr.rr.rre.
flpe: nroporo rpllMeceque sa 2019t. ,,klugrctpu .{unelruurnr XourEnr" A.{ 3arriBBa

rlpeAMera cLI Ha 4efiuocr: upz4o6unane, ylpaBneHue, orIeHKa v rpolax6a na yqacru, n 6urapcxl.r
u rryx,qecrpaHHl,I ApyxecrBa, npu4o6zBaHe, orIeHKa lr [poAax6a na rrareHTr{, or]crbrrBaHe Ha
nrIIIeH3I,IU 3a I{3rIOn3BaHe Ha rlareHTr{ Ha ApyxecTBa, B KoLrTo xonlr.rHfoBoTo ApyxecTBo rracTBa,
Qunancupane Ha ApyxecrBa, B Kor.rro xoJr,{r{HroBoro ApyxecrBo yqacrBa, rroKyrrKa r{a croKr,r }rJrr,r

Apyrl BeIrIu c qen ila tv [poAaAe B nbpBoHarraJreH, [pepa6oreH wtu o6pa6oreH Br.rA, rrpor.r3BoAcrBo
14 npo4aN6a Ha croKtl or co6creeHo rlpopl3BolcrBo B crpaHara [r uyx6una, TBproBcKo
TIpeACTaBTITeJICTBO kr [OCpeAHI,IqeCTBO, KOMTICIOHH]I, CIe,U,I{III4OHHI,I U [peBO:]HI,I CAeJIKr.r,

MeHI4TeJIHI{IILI, 3aIILICLI Ha 3a[OBeA }I rIeKOBe, CKJIaAOB]I CAeJIKI,I, XOTenpIepCKI,I, TypUCTLIqeCKU,
peKJIaMHLI, nnQopuaqrloHHll, lporpaMH]r, r{MnpecapcKu vJrvr ,qpyru ycnyrur, KaKTO r{ BcqKaKBa

Apyra 4efinocr, Ko.f,To ne e sa6paueHa [3pr.rqHo cbc 3aKoH.

1.1 AnaJr[s Ha aKTrrBr.rre Ha rrllngrcrpr.r [nnelrnMbuT Xo.rguur" Afl
Kru 30.06.2019r. aKTLIBzre ua ,,I4uarcrpu ,{znerbrrMbnT Xol.4raHr" A[ cnagar c 2,50o/o

cnprMo 31.03.2019r.

Arrusra Q2 2019 Ql 2019 Q4 2018 Q22o19tl
o/o ot

AKT}IB14TE

KTM
30.06.2019 r.'000 rrs. '000,ts. '000,,r.n. Q1 2019

Flerer<lrrqra aKrttBra

ApYru He\rareprra-\Hx axTrrts[ 345 3tt5 5 -2.l2',yo 0.36%

Marrrurrz v c'bop'bx(eHr{s 8645 86,16 8648 -0.01'% 8 92%
7lrrnecruqlrw B acorJwvrparrz rrpeArrpwfr-twfi. 2 0 0 0 00%



fi'bArocpoYrtr $v:a :scoBw aKtwBtr 2039 2012 2075 134',% 2.10%
Perr\rraqz-s 1064 1064 1064 0.00'% 1.10o/o

PasxoAz 3a 6tAerqu repruroAr4 189 198 206 -4.55'.% 0.20%
Orcpoveuv AaH'birH[ arTtrBrr B8 93 121 -5 38'/o 0.09%

I4Hs e crvL\uoHHrr rr lvr orr.r 1 9833 1 9833 1 9333 0 00'7o 20 47%

Herercyrqu ar(Tr{Br{ 32 205 322 31 452 0.01u/o 33.24%

Tercyrqlr atc:rvrBvr

Kparrocpo -vHLr *)rroamcoBrr aKTrrBr{ 28893 288n5 30191 0.27"4 29 82%

llpe4ocrareurr 3aeMr4 r2$9 151'71 1.6142 -17.61',% 12 900k

BseNraHrz.f, or cB'bp3aHvr ,'ut\a 1102 112.1 1133 -1 .69.,/o 1.14%

Tt,prorcxr.r rr Apyrrl B3eManeulfl 13246 18622 27799 -28.87"/o 13.67%

B s eN(alrrr-fl rro rrpeAocr aBer.ur aBanacrl 7250 1 800 it02.78,'/o 7.48%
llapw il fiapzrri.:aur eKBrlBa,teHTrl 1 681 162.8 1155 3 26',% 1 74%

Teryrrlu arcrrdBrr 64 671 67 1!l 7t0 420 -3.70"/o 66.760/o

O6uro ar(TrrBlr 96 876 99 358 100.00%

Herercyulure aKTLIBI4 ortrurar Mr.rHr.rMirJreH pbcr or 0,010 cnpsMo 31.03.2019r., AoKaro nprr
TeKyIqIITe OTquTaMe cnaA OT 3,70yo, ocHoBHo ItO IIkI]FIptfl Ha ,,TbpIOBcKI4 u Apyrlr B3eMaHlIq'( I{
,,fIpeIOCTaBeHLI 3aeMLI".

1.2 Ana,us Ha co6crBeHuq Kaflr.rraJr rr [acrrBrrre Ha ,rllngrcrpu [ure,rrnMbHT XorAusr"
AI

Co6ctnerr KarrrrTaa u \acraBr
Q2 2019 Ql 2019 Q4 2018 Q22019t1

%orCKr
['lacretare

KTM
30.06.2019 r.'000,rn. '000,rs. '000,,r.e. Q1 2019

Co6srnerr Karrr{TaA

AnurrorrepeH liaflura,\ 9981 99U1 9981 0 00'% 10 30%

O6rqlr pe3epBr.r 193 193 193 0.00 7o 0 20%

Apwrr De3epBr{ 460 460 291 0.00% 0 47o/o

llpenruerr pe3epB 1191 71\)1 71,91 0.00% 7 42%

Hepa:rIIpeAe,\eHa rreqa,\5a 10219 1.02't9 2533 0 00% 10.55%

Peayrtrar 3a rrepr{oAa 1110 2?-5 7855 393.33% 1.15o/o

29154

3457 3507 3368 -1 43% 3 57%
irqo co6 crneE r(arrr4Tal 32 6rt 33.

flacrasz
Hereryurn
3aA'r,,txerrve no o6lvrarrrroHeH 3aeM 29551, 295:i1 29551 0 00% 30 50%

3aA'r,urerrrr.s rlo 3aeMrz 12363 1,27i15 6506 -3.30% 1276%

Co6c'rnerr Karrrdral orHacflrrl ce Ao
co6clBeHuur,rTe Ha [peAfrprrflTr{ero - MafiKa 2821;9 28044 30.09o/n

317'.76 3L412 2.63"h



T't,proncru v Ap 3aA:bllreHr4-,r 312 3tzo -2.50'% 0 32%
C)rcpcrveulr AaHT,yHrr rracrrsrr 1096 1 096 1096 0 00,,/o 1.13o/o

H erericyrqra [a cr.rB r{ 43 322 43 7!;2 37 153 -0.98(/o 44.72o/o

Teryrqr.r

3aAt,lxerrrre rto o6,\-rrlaquoHeH 3ae\r 517 2',73 510 89 38,'/o 0 53%

3aAtrtNerrru rro 3aex,rrr 1 5983 1 8391 19203 -13.09',% 16 50%

3aAr,txerrr,r-u KbM rrepcoH ata Lr ocurrypvrelHr4
rrpeArrprl-f,Trl-fl 70 (i0 67 16 67"/0 0 07%

3aAt rtXerrv.g KtM CB'bp3ar.II LTIIJA 28 22 21 27.27(Yo 0 03%

Trproncxu r4 Ap 3aA'bllr(eHv.f, 4345 508,1 1 3503 .14 54'Yo 4 49%

Tercyrqz rracurBvt 20 943 3.3 307 'l2.lll:'/o

67 5, -4.91n/o

70r872 -2.50t/o

Kru 30.06.2019r. co6crBeHus KaIILITuuI v rracvlBvtre Ha ,,Uttrbcrpr.r ,{unemuubHT Xorgr.rHr"
A! cna4ar c2,500 cnprMo 31.03.2019r.

Herexyurrare rlacllBlr HaMiIJr.f,T c 0,980 ocHoBHo [o Jrr,rHt4s Ha ,,3aAbJrxeHr.r, tto 3aeur4", a
TeKyrqr,rre ce IIoHI,IxaBaT c l2,l1o%, ocnoeno tlo ruHl,rs Ha,,3aAbJIxeHI,Ls uo 3aeMr.r".

llpe: nroporo rpllMeceque sa 2019t. co6crBeHr.r;{ Kanr.rraJr Ha ApyxecrBoro 6elexu pbcr or
2,63yo, nopaAz pbcT Ha oTqereHara neqzul6a [pe3 rrepproAa.

1.3 Ana;urs Ha flp[xoArrre rr Pa:xogr.rre

Q22019 Q22078 Ql2019 Q12018 30.06.2019/

'000,r-s. '000,rn,. '000 rrr. '000,rs. 30.06.2018

lle.ra,L5a or orrepau[v c flvwamcoBw arTurByr 347 557',9 -182 5032: -93 78%
llplrxoar or upo4ax6z 1024 25t7 441 -).) ( r 298 44%
llpounna B clpaBeANlra;Ta cr-cr Ha urEtB.

IlMOTI{
s00 17i',3 500

-71 80%

Ap uprrxoArl 1 053 13,9 350 23c,| 42 49%

PasxoAz saM Tepva,lvr 6 -100.00%

PasxoArr 3a B:bHrlrrrrl yclyrz -15;0 -100 00%
PasxoAr.r sa rrepcoHala -106 -100.00%
PagxoAz 3a aM poryr3arJur.fl- 3 -100.00%

Apwz pa3xoArr -688 -61 -396 -30ti 975 00%
3ary6a or orreparrrru c SzrrancoBur aKTurBur -6:
I7eq.a,x6wf 3ary6v or oSe3rreHKa 316 -32t3 307
@zrrarrcosz pa3xoAtl -1 630 -14ei3 -833 -66f; 11.41%
@rzrrarrcosz rrp rzxoAlr 408 385 232 17e 5 97%

1 330

fIr 6 6rt8

PasxoAz 3a Aag'brrrl -131 -504 -61 -498 -74 01%
LLewat0a/ 1 199 | 6 r.t4 364 4 24';

23 8:i0 21.62r
O6rqo uacr{Brl 64 265 66.34o/o

O6uro co6crBeH r(afirr:Eal yL TracraBut 100.00,%

fleqatda f (3ary6a) or orreparrrBua
AefirrOcr

6 6rt8 425 4 74!i -79.90o/u

1 330 4 74ti -79.90o/o

-80.39o/n



O6rqo nceo6xsarna ue.ra,,r6a/ (sary6a) sa
IIenproAa tI99 6 114 364 4 241'

Henorrrpo,r.zparr1o yqacrrre 89 748 139 -111 -88 10%
|lpzrexaretwre Ha co6crserr K rrvrrat:r,a
rrp eArrp r1 fl Trur et o l./Iaitxa 1110 5366 225 4358 -79 31%

Krna xpar Ha BToporo rpllMeceque Ha 2019r. ,,Irln4rcrpn ,{unelsunarnr XolAr4Hr" AA
peaJll{3lrpa Ileqiul6a or orrepauuu c ibr,rHaHcoBr.r aKTprBr.r B piBMep Ha 347 xr.rJr. JrB., cnpflMo neqan6a
o't 5 579 xr.rrr. nB. KbM Kpzu{ Ha Q2 2018r.

Ha6:rrolana ce pbcr Ha rrp[xoAr.rre or rrpoAax6[, KaKTo rr Ha ,,.4pyt[ npprxoAr4;" (-142,49Yo),
Ho roBa He e AocrarbrlHo 3a Aa ce KoMneHcr{pa roJreMl,Irr cnaA fipu [eqan6rare ol oneparlr{r{ c
$unanconn I{HcrpyMeHTvt kr B KpafiHa cMerKa ,{pyNecrnoro peiurIl3upa no-HacKa Herrra ueqa,r6a sa
lep[IoAa B pzl3Mep ua 1 199 XLIJI.JIB., clprMo raKaBa or 6 114 xur.:rs. npe3 cbnocraBwMprfl. repr{oA
Ha MLIHaJIaTa rOAr4Ha.

1.4 Anarus na JlurcnuAHocrra
llorasarerprre 3a nuKBr.rAHocr ca Konr,rqecrBeHz

npe.urpaf,Tr,reTo Aa r43nnarua TeKyrrllrTe cr,r 3aAbnxeH[r.r{ c
6rAerqu nepnogz).

xaparTepr,rcrr4Kr{ na cloco6Hocrra Ha

KparKorpafinz arrunu (6e: pa3xoAr{Te 3a

florcagare,rrr 3a Jrr{KBr{aHocr o1':zOt 9 04'2018
Teryrqa Jrr4KBr,rAH ocr 3.0880 2.11182 2.1r43 3.3,)04

Brp:a nr,rKBr4nHocr 3.0880 2.i1182 2.t143 3.3,)04

Hesa6aeHa JrliKBaAHocr 0.0803 0.0683 0.0347 0.0:536

flpe: n:roporo rpllMeceque ua 2019r. Bcr{qKu pa3rneAarrl,t rroKa3areJrpr 3a Jrr4KBr.rrHocr

eMr.rreHTa ce uo4o6pxBar cnpsMo KpzuI rra uapr 2019r.

1.5 Ananra: uafl.rrarexocuocobnocrra
floxasarerrare 3a nJlarexocloco6Hocrra r,r3MepBar crerreHra Ha 3aAn6xHrJlocr Ha

ApyxecrBoro I,I Bl3MoxHocrrrre fi 4a uocperrlHe cBoLtre 3aAbnxeHus.

02'2019 Ql'2019 I Q4'ZO,tA O3'2t018

[urocpoueH rrrr/Arrusll 0.4472 0.,+403 0.36'47 0.4591

O6u lrm/Axrueu 0.6634 0.15802 0.6917 0.6726

O6rq at,rr/C o6creeH Karrr.rrulrr t.9707 2.12(;8 2.243t 2.0543
Jlunrpagx (O6uro arrus/Co6crseH
rant,rran) 2.9707 3.t268 3.243t 3.0 543

Ksu 30.06.2019r. cborHolrreHl,Iero ,,ABJIrocpoqeH Arrr/aKuae[" ce BJrorrraBa, AoKaro
ocraHiIJILITe pa3rneAaHr{ rroKirarerrur 3a [Jrarexocroco6nocr Ha eM[rreHTa ce noAo6panar crrpqMo
31.03.2019r.

CrcrosHr.re ua o6esueqeHrrero na o6,ruraurroHHara eMrrcrrfl .

3a o6e:ue.raBaHe Ha B3eMaHero IIo rnaBHlluara pI BcLIqKLI A'rnxlrMlr Jrr,rxBI,I uo o6rytrarlno:rrnkrs,
3aelr ,,Irlu4bcrplr ,{znelrrurnr XorAnnr" A,{ e cKJrroqr,rJro 3acrpaxoBKa rrpll 3IIAII ,,ApMeeq" B

IIoJr3a Ha ,,TeKcuM BaHK" AA s KairecrBoro fi ua .{onepeHr4x ner o6:rprraquoHepr{Te, c; 4eficrrrze na

IIna'rexocnoco6nocr'



nonplllara Ao Aarara Ha rrbJrHo norac.flBaHe Ha o6nr4raur{orrHr.r, 3aeM. Ilpea leprroAa H{Ma
HacTIIILIJII,I 3acrpaxoBarennra cs6urlr.f, rro cKJrroqeHr.r, 3acrpaxoBareneH AoroBop r{ 3acrpaxoBKara e
Banr,rAHa.

I4:parxognaHe Ha cpeAcrBara or o6llrraur{oHHrrff 3aeM.

Cpe4crnara,ta6pauu or [BpBr.rqHoro qacrHo rrnacprpaHe, ca r{3rroJr3BaHr,r 3a cneAHoro:
. yBenr.FreH[re Ha Karrr{raJra Ha AbrqepHo Apyxecrso - 4 500 xul. nn.;
o pe(funaHcplpaHe Ha yvacrl,Iero B yBenr.rqeHr.rero Ha KarrLtrirJra Ha ,,FIeo Jlon4on

Kalr,rra.[" AA - 3 000 x]rn. nB.;
o llpu.uo6ueaHe na $rnaucoBr4 rrHcrpyMeHTra - 5 044 xun. nB.;
. AeaHcr4 no npu4o6uBaHe Ha SunancoBpr [HcrpyMeHTrz - 4 670 xIln. nB.;
o flpIaAo6preaHe Ha B3eMaHLIs no AoroBopr,r 3a rlecza/norarrreHr.r, Ha 3aAbnxeHlr[ ro AofoBopr,r

3a r\ecvs. - 2 327 xr{Jr. JrB.

JlrExsara rro Hacrorrqara o6rurraquoHHa eM^]/rcvs. e QnxcupaHa Ha 5.0%o npocra foAr{rrrHa
JIUXBA.

O6maraIIuoHHIlt 3aeM e 3a rrep]roA or 8 roAunu c mecrMeceqHu KyloHHr{ nJraqaHvrs.,
I,I3qI,IcJIeHlI sa 6aza (fuxczpana roAIlIIrHa JII{xBa, HarrlrcJrqBaHa ilpv Jrr{xBeHa KoHBeHrIr4tr Pealen
6pofi 4uIa B neproAa rcru PeaneH 6pofi AHa B roAr4Hara (Actual/365l (ISMA - Year, Actual/Actual).

Kru garara Ha Hacroflrr\vrg. orqer eMLITeHTbT AbnxI,I eAHo n[rxBeHo rlnalqaHe c naAex
22.06.2019r.

Clrananco s rr [oKa3a'r'eJrr.

Enaureur"rr e roeJl Aa crla3Ba cneAHraTe Sunancoeu rroKa3areJrlr (no KoHconr,rAr.rpaH

cqeroBoAeH 6aranc) Ao rrbnuoro rroracflBaue sa o6luraurroHH[r.r{ 3aeM:
-- KoeSnqrIeHT Ha MaKcI,IMaJIHa crofinocr Ha orHorrreHprero ,,flacur;ul AKTuBI" or MaKcr,rMyM

0.97. Kru 30.06.2019r. crofisocrra Ha rroKiBareJu e 0,66.
KoeSnqueHT Ha noKpr4T[e Ha piBxolr,rre 3a Jrr,rxBlr, pr3qlrcJreH Karo ne.ran6ara or

o6u,$fiHara Aefinocr, yBeJruqeHa c pa3xoAr{ 3a Jrr{xBt4, ce pa3Aenr,r Ha piBxoApr 3a JrrrxBr{ -
Mr4Hr.rMirJrHa crofinocr Ha rroKa3areJr.f, 3a cpoKa na o6rzrauuoHHr.rs 3aeM e 1.05. Kru 30.06.2019r.
c:rofinocrra Ha [oKa3arers e 1,83.

-- KoeQnqveHT Ha reKyrlla Jrr4KBLrAHocr, Lr3rrr.rcJreH Karo o6ulara cyMa Ha xparxorpafiHure
aKTr,rBt4 s 6araHca ce pa3Aenr{ ua o6rqara cyMa Ha rparrcorpafiHzre nacr,rB}r - MuHr,rMamra crofinocr
Ha rroKa3aren.f, 3a cpoKa na o6nrararlrroHHr.r, saeNa e 0.5. Kru 30.06.2019r. crofinocrra na
lora3areJu e 3.09.

Ar<o napyruu 2 uttu rloBeqe or 2 or olpeAeneHure SunaHcoBr{ cborHorrreHr.rr, Iluurenrrr ce
3aA6JIxaBa Aa rlpeArlpueue geficrBr4r, KolITo B cpoK Ao 6 ueceua or HacrtrrBaHero Ha cborBerHoro
o6crosrercrBo Aa nprrBeAar rroKzBareJrr,rre/crornourennsra B ctorBercrBlre c r,r3r.rcKBaHr4-f,Ta [o-
rope. Axo B To3I,I cpoK He ce rocrurHar 3anoxeHhre rrapaMerpn, EuureHTBT e Anbxen. B cpoK or 30
Pa6ornu Arrr{ Aa npeAnoxil ua o6uoro cr6panue Ha O6rurraqproHepure nporpaMa 3a ftp}rBexAaHe B

cborBercrBne c vr3vcKBaHprrra. flporpauara rroAnexu na o4o6peHr.re or o6rqoro cr6panue na
O6rzraqproHepr{Te, Karo pemeHr,rero ce B3ilMa c o6prrnoseHo MHo3r,rHcrBo or [peAcraBeH[rre
o6rurrauuu, rrM€Irrlt4 rrpaBo Ha rJrac.

flpn napyureHr.re na SunancoBzTe cborHorrreHprs EN{HreHr:br e AntxeH .4a npeAnpueMe
olpIcaHI,ITe no-rope ryeitcrr.ufl,3a npl,IBexAaHero IrM B cborBercrBue c [ocraBeHr4Te r4:]I,IcKBaHu, [o
orHolrleHue na crofinocrlITe pIM, Ho raKoBa HapyrrreHr{e He BoAr.r .qo npeAcpoqHa r{3rrcKyeMocr Ha

O6nnraqpIoHulr.r{ 3aeM. Csuo raKa, rrpr4 orrpeAeneHo HapyrxeHue Ha fiuHauconure cborHorrrenns.,
Euurenra e AJIBxeH, KaKTo e nocoqeHo no-rope, Aa [pe.unox[ flporpaMa 3a rrpaBex,4aHe Ha
cboTHorrreHkrsTa B cboTBeTcTBr{e c rlr3r{cKBa]durflTa r,r Aa cla3Ba Belre o4o6pena or o6nuraurroHepr'rTe



noAo6Ha nporpaMa, Ho aKo rlo HrKaKBa rIpI,IqI4Ha He rrpellpr4eMe raKr.rBa.qefrcrBr{r, Tor}a He BoAr.r Ao
npeAcpoqHa r.r3r,rcKyeMocT Ha 3aeMa.

5 O6crocrercrBa rro v;r. 100r, a;r. 3 or 3IIIIIK.
He ca HaJrlrqe o6crosrercrBa rro .ur.100r, a,r.3 or 3[IIIUK.

lI4. flouuesl

lrapex'rop:

,{upercrop:


