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[lenTpasHO yIIpaBiIeHue

Joxnan
Ha ,, Texcum bank* AJl
B Ka4eCTBOTO i Ha /loBepeHHK Ha 00 IHrallHOHEpHTE
Ha ,, XoaauHr Bapua” A/l
ISIN kox Ha emucusta: BG2100012140
bopcos kox Ha emucusita: SV2C
Emutent: ,,Xonauar Bapra®“ AJ]
Ilepuon: 01.04.2019 r.- 30.06.2019 .

Hactosmmus noxian e M3roTBEH B ChOTBETCTBHE ¢ HM3MCKBaHUsTa Ha wi. 100k, an. 1, 1. 3 ot
3akoHa 3a nyOiaMuyHO mpennarane Ha tenHd kHika (3III1L{K), B u3nbIHEHHE Ha 3aAbDKEHHUATA HA
»lexcuMm bank“ AJl B kauecTBoTo # Ha JloBepeHMK Ha OONMrallMOHEPHUTE IO BTOPA EMMCHUS
KOPIIOpPaTHBHH OOJIMrallui, EMUTHPAHH OT ,, XOIauHT Bapua” AJ] Ha 12.12.2014r.

1 ®uHAHCOBO CHCTOSSHHE HA eMUTEHTA Ha O0JIHIanUuTe,
I1pes BropoTto TpuMeceune Ha 2019r. ,, Xonauar Bapra” AJ] 3ana3Ba OCHOBHHS CH NPEIMET Ha

JeHHOCT: npuaoOHBaHe, yIpaBlIeHHe, OlleHKa U Npojakda Ha ydacTusi B OBJIrapcKd M 4y XIECTPAHHM
JIpyXKecTBa.

1.1 Amnajau3 Ha aKTHBHTE Ha ,, XoauHr Bapua“ A/l /Ha koHcomaupana 6aza/

Kem 30.06.2019r. axtuBure Ha ,XonauHr Bapra™ AJ] oruurar pvet oT 0,74% cropsiMo
31.03.2019r.

Axtusu Q22019 | Q12019 | Q4 2018 | Q2 2019/ o |
o OT AaKTUBUTE
S KM 30.06.2019 r.
‘000 aB. | 000 Am. | ‘000 aB. | Q12019
Herexymun akrusu
VimoTu, Marmmny u ChbOpbKCHHA 222130 220167 224227 0.89% 46.89%
WuBecrnnuonsn nMoTtn 22 930 28 181 30 349 | -18.63% 4.84%
Penryranus 24 298 38 332 38 332| -36.61% 5.13%
ApyTy HeMaTepHAAHH AKTHBU 2 285 20174 18 622 -88.67% 0.48%
ABATOCPOYHH (PUHAHCOBH AKTHBU 13 897 2573 1975| 440.11% 2.93%
IlpeAnaariianus 1 APyTH aKTHBH 408 395 387 3.29% 0.09%
Musectuniyu, oT4MTAHT IO METOAA HA 3748 3756 2% 0.21% 0.79%
COOCTBEHUS KAIIATAA




Bsemanus ot CBbP3AHU AUIIA 11 989 254 4620.08% 2.53%
OrcpoteHr AaHBYHH AKTUBH 1696 1926 1741 -11.94% 0.36%
Herexymmn axrusu 303381 315758 315659 -3.92% 64.04%
Texymmu akrusu

MarepuasHu 3amacu 2 683 2 959 2929 -9.33% ) 0.57%
KpatkocpouHn ¢prHAHCOBU aKTHBH 99 963 78 645 59 159 27.11% 21.10%
TbproBeku 1 Apyru B3eMaHHA 53179 38 549 37 402 37.95% 11.23%
[IpeAmaaranms u APyTH aKTUBH 8 828 4 066 | -100.00% 0.00%
BseMaHI/BI_ OT CBbP3aHH AHIIA 3109 3907 207 | -20.42% 0.65%
Baemanns BbB BpB3Ka C AAHBIHU BBPXY AOXOAZ 96 43 43| 123.26% 0.02%
[Mapu 1 MAPITHY €XBUBAACHTH 11308 21537 6267 -47.50% 2.39%
Texymu aKTuBm - 170338 | 154468| 110073| 10.27% 35.96%
O01mo akTuBu 473719 470 226| 425732 0.74% 100.00%

HeTexymure aktiBu HamaaT ¢ 6mu30 4% crpsamo kpas Ha mMapt 2019r., Garogapenue Ha crag
B ,,pelyTanus” H ,,JpyTd HeMAaTepHalHH aKTHBH', JOKATO TEKYIMUTE OTYMTAT phCT oT 10,27%
OCHOBHO IIO JIMHHS Ha ,THPrOBCKM W APYTH B3€MaHMsA ', KaKTO U MO JHMHUSI HA ,,KPaTKOCPOYHH

(UHAHCOBY aKTHBH .

1.2 Ananm3 Ha coOCTBeHHS KANUTAJ H HACHBHTE Ha ,,XoquHr Bapua“ AJl /na

KOHCOJIMAHupaHa 6a3a/

CoOCTBEH KAIIUTAA U IIACUBU Q22019 | Q12019 | Q4 2018 | Q2 2019/ % o1 CK 1
- _ Macueute KbM
| 30.06.2019 .

‘000 aB. | 000 aB. | 000 aB. | Q12019

CobOcTBeH KanuTaa _

AKIHOHEPEH KalluTaA 6 486 6 486 5236 | 0.00% 1.37%

Pesepsu 153659 | 159567 116649 -3.70% 32.44%

Hepasupeaseaena mmeuanba 42 326 26 750 24192 58.23% 8.93%

Cobctaam Nonsiid  ORECHIICG BoN L2 202471, 192803| 146077 5.01% 42.74%

COOCTBCHHUIIUTE HA OPCANPUATHETO MANKA

HexonTpoaupanio ygactue 23 945 41 674 43 893 | -42.54% 5.05%

OG0 cobcTBeH KamuTaa 229076| 234477, 189970 -2.30% 48.36%

ITacusu '

Herexymu

ITercnoHHEM 32ABAXKEHHS KbM IIEPCOHAAA 190 203 206 -6.40% 0.04%




AmbArocpounn (pbuHAHCOBU aCHBH 150 862 | 149 399| 145 766 0.98% 31.85%

3aabakeHNs 110 (DUHAHCOB AMZHHT 1028 403 395| 155.09% 0.22%

TbproBcku U APYTH 32ABAKECHUS 2020 2183 2183 -1.47% 0.43%

OTcpodenn AQHBYHI TACHBH 798 798| -100.00% 0.00%

Herexym nacusn 154100 | 152986 149 348 0.73% 32.53%

Texymm

i}‘i@fﬁ?ﬂ 1 FAPIFIEA SALDDKERFA 1E5Ne 1831 3133 3082 -41.56% 0.39%

Kpatkocpounn (bI/IHchc;BI/I TACHBH 57 934 47 692 50 620 21.48% 12.23%
3aabAkeHHns no&)HHaHCOB AH3HHT 299 384 460 | -22.14% 0.06%

TBHpropckn u APYTH 3aABAKEHHS _ 30 410 32199 32013 -5.56% 6.42%

/I\(é)izxocpoqﬂn 3AABAKCHIA KbM CBBP3aHU 69 145 142] 59 41 0/; 0.01%

3aADAKEHHA 32 AAHDBIH BBPXY AOXOAA 210 97 -100.00% 0.00% |
Texymm nacuen 90 543 83 763 86414 8.09% 19.11%

O6uro macusu T 244 643| 236749| 235762 3.33% 51.64%

OB1110 COBCTBEH KANNTAA M TACHBH 473719| 471226 425732] 0.53% 100.00%

Kum 30.06.2019r. eMuTeBTHT OTYMTA HepasnpeleleH GUHAHCOB pe3ysrar B pasMep Ha 42 326
XHJL J1B. copsiMo 26 750 xwniB. KbM Kpas Ha Mecen MapT 2019r.
CoOcTBeHMAT KamMTal Ha JpykecTBOTO Oenmexxu crmaxg oT 2,30% chopsaMo mpeaxomHOTO

TPUMECCUHUC.

Herexymmure nacusu otGenssBar pbecT oT 0,73% OCHOBHO 1O JHMHHS Ha ,,JbATOCPOYHH

(UHAHCOBH ITACHBH .

Texymure macuBu cbmo ce nokayar c 8,09%, Haii-Bedye no NHHHS Ha ,,KPATKOCPOYHH

(buHAHCOBU ITaCUBH .

1.3 Amnanus Ha lIpuxoaure u Pa3xogure

l .
Q2 2019 | Q2 2018 | Q1 2019 | Q1 2018 Q2 2019/
|

‘000 as. ‘000 as. ‘000 as. ‘000 as. Q22018
TTpuxoAn ot npoAwKGH | 20014 26435 10953 10813 24.29%
IAPYTI/I HPUKXOAN 4 359 280 4 645 68| 1456.79%
[eanba or npoawxba na netexyim 2916 7930 1966 | 7930 -63.23%

AKTHBH __ B
Pasxoan 3a matepuasn -3 858 -4 257 ' 1628 | -1 495 -9.37%
Pasxoan 3a BbHIITHE ycAyTH -4 980 -9 644 -4 457 -4 292 -48.36%
Pasxoau 3a mepconasa -7 637 -11 426 -5719 -4 984 -33.16%
AMopTHsanua Ha He(DMHAHCOBY AKTHBU -3 026 -3 076 -1 657 -1 540 -1.63%




CebecroriHocT Ha HpOAﬁAeHI/ITC CTOKH U

-953 -903 -329 =272 5.54%

APYTH TEKyIIU AKTHBH
[IpomeHH B HAAWYIHOCTHTE HA TOTOBATA
ITPOAYKIIUA U HE3aBBPIIIEHOTO =302 -170 39 -143 77.65%
IIPOU3BOACTBO
Apyru pasxoAn -1 818 -1 488 -1 255 =377 22.18%
ITegaaba or oneparnBHa AcHHOCT 4715 . 3 681 2 558 5 708 28.09%
[Teyaada ot uHBeCTHIIH -11 -3 Fotokok
Punancosy pasxosn -3 288 -4 021 -1 546 -1776 -18.23%
PHIHAHCOBH MPUXOAN 3954 1 056 266 463 274.43%
Apyru dprHAHCOBH IO3UIIMU 96 237 -1 106 -56 -59.49%
Ileuaaba/ (3ary6a) npeau Aanbin 5 466 953 169 4 339 473.56%
Pasxoan 3a aambIM BBPXY AOXOAQL
IIpuxXOAM OT AAHBLIK BBPXY AOXOAZ
ITeuasba/(3ary6a) 3a mepuopa 5 466 953 | 169 4339 473.56%
[Negar6a/3ary6a 32 neproaa, ornacarma '
ce AO:
Hexontpoauparoro yaacrue -1 330 335 -2 289 2947 ek :
[purexareanTe Ha CO?CTBCH KAIIUTAA 6796 618 5 458 1392 999 68%
Ha IMIPEAIIPHATHETO MaiKa
APpyr BCceoOXBaTEH AOXOA
mevyanba/3ary6a 3a TeKyIma HepHoA 42 39 -100.00%
APpyr BCeOOXBATCH AOXOA 34 IIEPHOAA, 0 42 0 39 100.0%
HETHO OT AAHbIIH -

: . 3 .
Q01110 BCeODXBATEH AOXOA 34 995 | 169 4378 100.%
IepuoAa
OO61110 BCeOOXBATEH AOXOA 32 LEPHOA,
OTHACAII] CE AO:
HEKOHTPOAHPAIIOTO yIacTHe 332 -2 289 2947 -100.00%
Ilpurexarteante Ha COOCTBEH KAIIUTAA 663 5 458 1431

Ha 1up CAIIpUATHETO MaMKa

-100.00%

KM xpas na BropoTo Tpumeceune Ha 2019r. ., Xomxaunr BapHa“ AJ] peanusupa IpUXONU OT
npofax6u B pasmep Ha 20 014 xus.jB., KOeTo IpeacTaBisBa cnanx ot 24,29% copsMo ChIOCTaBHMHUS

nepuox Ha 2018r.

IlpaBu BHEUYaT/IEHHE IOBHINEHMETO B rpada ,Jpyru npuxomu™ (4 359 xui. JB.), IpH KOETO
Pe3yJNITaThT OT OIIEPATHBHA JICHHOCT IPe3 aHAIN3UPaHHs IEpHoJ € nevyanba B pasmep Ha 4 715 XuLB.,
CHpAMO pealM3upaHa Takasa oT 3 681 XHJIJIB. IIpe3 ChIIOCTABUMHES IEPHOA Ha MIPEAXOAHATA TOIMHA.

@DuHAHCOBUTE MNPUXOMU C€ MOKayBaT 3HAYUTENHO (+274,43%), CbUeTaHH CBC CIHax BBHB

¢unancorute pazxoau ot 18,23%.

B xpaiiHa cMeTKa HETHHAT QMHAHCOB PE3yNTaT Ha €MHUTEHTA € Ieyasnba B pasMep Ha 5 466
XHILJIB. CIPAMO peajlM3upaHa TakaBa B pasMep Ha 953 xui. 5B. mpe3 BTOpoTO Tpumeceune Ha 2018

roayHa.



1.4 Anaams Ha JluxkBUaHOCTTA

Ilokazarenute 3a NHMKBHIOHOCT Ca KOJHYCCTBEHW XapakTCPUCTHKH HA CIOCOOHOCTTA Ha
NPEANPUATHETO Ja U3IUIANIA TEKYIIMTE CH 3aJbJDKCHHUS C KpaTKOTpaiHu akTuH (6€3 pasxomuTe 3a

ObJIeHIM TTEPHUOTH ).

IToxasaresn 32 aukBuanoct | Q2'2019] Q1'2019]| Q4'2018| Q32018
Texyia TUKBHIHOCT 1.8813 1.8441 1.2738 1.5090
bbp3a TMKBHIHOCT 1.8517 1.8088 1.2399 1.4767
HesabaBHa nuxBUHOCT 0.1249 0.2571 0.0725 0.1264

Kem 30.06.2019r. TexymaTa u 6bp3a THKBHIHOCT HA EMHTEHTA OeleKaT MoJ00peHHe CIpPIMO
31.03.2019r., nokaTo mokasaTeNsaT 3a He3a0aBHA JIMKBUIHOCT Oelle)KH BIONIABAHE.

1.5 Amnaiam3 Ha [Lliarexocnoco0HOCTTA

TTokazarenure 3a MIaTeXKo0CHOCOOHOCTTA H3MEPBAT CTEIIEHTA Ha 3aUITBXXHAIOCT HA APYKCCTBOTO
H BBE3MOXHOCTHUTE MY Ja IIOCPEIIHC CBOUTC 3aAbJIXKCHUS.

IliatexocnmocodHocT Q2'2019 | Q1'2019 | Q4’2018 | Q3'2018
JBnrocpoyen auar/ AKTHBH 0.3253 0.3253 0.3508 0.3578
O6m 1B/ AKTUBH 0.5164 0.5035 0.5538 0.5341
O6m 1ear/Co0cTBEH KauTal 1.0680 1.0097 1.2410 1.1464
JIuespuaxk (06O

axTrBr/COOCTBEH KanuTan) 2.0680 2.0054 2.2410 2.1464

Ilpes Broporo TpuMeceunme Ha 2019r. mokazaTeisT IBJITOCPOYEH IBIT/aKTHMBH OCTaBa 0e3
IPOMSAHA, TOKATO OCTAHAIUTE pasIielaHyi IoKa3aTelld 3a IIaTeKOCIIOCOOHOCT Ce BIIOIABAT.

2 CoberosiHUe HA 00€31eYeHHEeTO HA 00/ IMIrallMOHHATA EMUCHS.

3a obe3neuaBaHe Ha B3EMAHETO M0 IJIAaBHUIATA W BCUYKM IBJDKHUMHU JIMXBH MO OOJHATAIIMOHHUS
3aeM, ,,XouguHr Bapna“ AJl e yupemmino B monsa Ha ,,Texcum bauk” AJ] B kadecTBOTO il Ha
HoBepenuk Ha OOIMralMOHEPUTE, IIBPBA 110 PeX AOTOBOPHA MIIOTEKA BBPXY CIECAHATE UMOTH:

A) 28 089 kB.M. HIeaHH 4acTH OT IIPaBOTO Ha cobGcTBeHOCT BBHPXY YPEI'YJIMPAH
INIO3EMJIEH HMOT, c¢ agpec Ha mno3emieHHs HWMOT: Ip. Bapma, mx. 9000, k.k.
,»CB.CB.Koncrantun u Enena”, ¢ mwrom 50980 /meTnecer XMiaau AeBETCTOTHH M oceMaeceT/
KB.M., TpaiiHO IpeHa3Ha4Y€HUE HAa TEPUTOpUATA: Y pOaHU3UpaHa, HA4YMH Ha TpailHO MOJI3BaHE:
3a KypOpTEH XOTe, MoYuBeH 10oM, cobctBeHocT Ha EMUTEHTA ,, XOJITUHI BAPHA” AJ

b) IIOBEMJIEHN MMOTH, maxomamu ce B ¢. bims"anu, EKATTE 04426, o6munaa
ABpeH, ob6nact Baprencka, ¢ obma miom 132,747 nka (cTo TpuaeceT W 1Ba JAeKapa
CEIEMCTOTMH  YETHPHUAECET W CeAeM  KBaJApaTHH  MeTpa), COOCTBEHOCT  Ha
OBESIIEYABAIIIATA CTPAHA-UIIOTEKAPEH JJIBXHUK ,KAMUUSI” AJl, kakrto
clleiBa:

- MO3€MJIEH UMOT ¢ aapec ¢. bnmsnanm, mx 9132, Kamuus, ¢ mromy 12994 xB.M., ¢
TPalHO NpeJHa3HAUYCHUE HA TEPUTOpHUATA ypOaHW3HpaHa, HAUYUH Ha TPAHHO MOJI3BAHE: HHCKO
3acTpOsIBaHE;



- TIO3eMJIEH UMOT ¢ ajpec ¢. bmmspamm, nx 9132, Kamuus, ¢ mrom 30443 xB.M., ¢
TpalHO NpeTHa3HAYEHHE Ha TEPUTOPHATA ypOaHW3UpaHa, HAYMH HAa TPAWHO IION3BAHE: HACKO
3aCTpOsIBaHE;

- IO3eMJIEH UMOT C aapec ¢. bmmsnamu, m.k 9132, Kamuus, ¢ miom 13086 xB.M., ¢
TPaliHO IPEJHA3HAYCHUE HA TEPUTOpHUsATa ypOaHW3MpaHa, HAYMH HA TPAMHO MMONI3BAHE: HUCKO
3aCTPOSIBAHE;

- IO3eMJIEH MMOT c agpec ¢. biamsnamm, n.k 9132, Kamuusa, ¢ mwriom 12012 xB.M., ¢
TPaliHO IpeAHAa3HAYEHWE Ha TEPUTOpHUsiTa ypOaHW3MpaHa, HAYMH HA TpPaWHO IIOJI3BaHE: 3a
KYPOPTEH KOMILIEKC, IIOYUBCH JIOM;

- IO3eMJIEH UMOT C ajpec ¢. biamsnamm, mx 9132, Kamuus, ¢ miom 30750 kB.M., C
TPalHO IIpeHA3HA4YEeHHE Ha TEpUTOpHsATa ypOaHH3MpaHa, HAYWH Ha TPaWHO MOI3BaHE:
KOMILIEKCHO 3aCTPOSIBaHE;

- MO3EeMJIEH UMOT ¢ ajpec c. biamsnamu, nm.x 9132, Kamums, ¢ mwromng 32068 xB.M., ¢
TPalHO IpeJHA3HAYEHHE Ha TEepUTOpUATa ypOaHW3WpaHa, HAYMH Ha TPAWHO ITOJI3BAaHE: 3a
KypOPTEH XOTEJ, IIOYUBEH JIOM ;

- MO3EMJIEH UMOT ¢ azapec ¢. bausnanu, n.x 9132, Kamuns, ¢ miom 1388 xB.M., ¢ Tpaiino
Npe/IHa3HAYCHUE HA TEPUTOpHATa ypOaHHM3HWpaHa, HA4MH Ha TpPalHO MOJ3BaHE: 33 KYpPOPTEH
XOTeJI, IOYHBEH [OM.

Ha nposeneno na 16.05.2018r. o610 cxOpanue Ha OOTUranHOHEPUTE 10 EMUCHS KOPIIOPATHBHU
obmuranum ¢ ISIN xox BG2100012140, 6e B3eTo pellleHre 00€3MEYEHUETO 10 MOATOYKA ,,A, 1a OBae
3aMEHEHO C HOBO TaKOBa, & UMEHHO:

»Xonauur Bapua® AJ[ na ydpenu B noiza Ha obnuramuoHepute 110 OOJUTralioHHA eMUCHS C
ISIN xox: BG2100012140, unorteka BBpXY CIEAHHUS COOCTBEH Ha JIPYKCCTBOTO HEIBHIKMM HMOT:
[Mozemien umot ¢ uaentudukarop 10135.2569.301, mo Kaymactpansa kapTa U KagaCTPalIHH PETHCTPH
onob6penu cuc 3anosen Ne PJI -18-92/14.10.2008r. na M3nbnautennus Jupexrop na AI'KK, Haxomsin
ce B rp. BapHa, k.x. ,,CBetu CBetn Koncrantun u Enena®, ¢ mromg or 28 088 kB.M., ChIVIACHO cKUIla
Ne 15-72964-06.02.2018r.*

B wusnbiHEHME Ha B3€TOTO OT OOJIMTAllMOHEPUTE [0 €MHCHATA pellcHHe, KbM Jarara Ha
HACTOAINMA OTYET €MHTEHTHT € BINUCAI B Moj3a Ha ,,TexcuMm bank“ AJ] HOBOTO oGesneyeHue H
CBIIEBPEMEHHO € 3alIMYEHO CTApOTO TaKOBa.

EMHTEHTBT Cce 3abJDKaBa KbM BCEKM MOMEHT 3a IIepUOAa Ha EMHUCHATA Jia MOIbPKa HUBO Ha
obe3nedeHue He 110 Mako oT 105% oT obmara HOMHHAIHA OCTAThYHA CTOMHOCT Ha OOJUTal[HOHHUS
3aeM. KuM 30.06.2019r. HUBOTO Ha 06e3nedenue HaaxBePg 105%.

3. U3pasxoaBaHe Ha cpeJCTBaTa OT 00JIHTAIMOHHHS 3a€M.

CpenctBara, HabpaHM OT II'bPBHUYHOTO 4YAacTHO IUIACHpaHe Ha OOJUTallMOHHHS 3aeM ca
u3pasxonBaHd oT JIpy)KeCTBOTO B CIEOHHTE HampasieHUs: PedunHaHcupaHe Ha pasxomd 3a
u3rpaxiaHe Ha HHOGPACTpyKTypHHM OOEKTM M KpaTKOCPOYHM HHBeCTHHHH — 9 103 Xunis.;
QunaHcupaHe Ha OCHOBHaTa nAedHocT Ha [lpyxecrtBoro — 8200 xwnns., Msrpaxkipane Ha
uHPPacTpyKTypHHU 06eKkTH — 5 917 xun.nB.; [Ipoexktupane Ha exocenuine B K.K. Kamuus — 250 Xui.is.

JInxBata o HacTodara odIMralMoHHa eMucHs € pukcupana Ha 5.40% mpocTa roJuiinHa JIMXBa.

OO6UrailuoHHUS 3a€M € 3a IIEPHOA OT 8 TOAMHH C €IHO TOHUINHO JUXBEHO IUIANAHE, H3YUCIIEHO
Ha 06a3a Ha NpOCTa NHMXBa BBbPXY HOMHHAIHATA CTOMHOCT Ha BCsSKa OOJMTarvs, IPH JIMXBEHA
kouBeHIUS : ISMA Peanen 6poii gan/Peanen 6poit qau (ACT/ACT). I'naBHMIaTa ce U3IUIAINA KAKTO
cleqBa: Ha 4YeTBbpTaTa rojJuHa ot oonmuranonans 3aeM - 1 500 000 EUR; na nerara roguna - 1 500
000 EUR; na mecrara roguna - 3 000 000 EUR; Ha cemmara roguna - 3 000 000 EUR; Ha ocmata
roxuHa - 3 000 000 EUR, xoeTo ¢BBIaAa ¢ IBIHUS A€ HA EMUCHATA.

KeM parara Ha HacToSsIUS OTYET E€MUTEHTHT € H3IUIATHI BCHYKH IBIDKAMH JIMXBEHH H
TIABHUYHH [UIAIaHus.



4. ®UHAHCOBH MMOKA3ATEJHU

EMHTEHTBT € o€l aHTa)XXAMEHT Jia Cla3Ba ClIeAHnTe (UHAHCOBH NOKA3aTeNH (H3UUCIIBAHN KbM
BCAKO (PMHAHCOBO IIECTMECEUHe HAa KOHCOMMANpPana 6a3a) 10 IIBJIHOTO W3IUIAIAHE Ha OOIHTAHOHHUS
3aeM:

* CprotHOmeHue [TacuBi/AKTHBHA: MaKkCHMalIHa CTOMHOCT HA OTHONICHUETO MACUBH KBM
aKTHBH 110 KOHCOJIMIWPaH CYETOBOJACH OanaHC (Cymara Ha TEKyIUM + HETEKYIM [OACHBU
OTHECEHM KBbM 00Ilara cyMa Ha aKTUBHUTE). EMUTEHTHT moema 3ajbiDKeHue Ipes IMEPHoa 10
M3IUTANIAHETO HA OOJUIallMOHHUS 3aeM Ja MOJIbpikKa ChOTHOINCHHE [lacuBH/AKTHBH HE IIO-
BHCOKO OT 95%;

® HOKpI/ITI/Ie Ha pa3sxoauTc 3a JIMXBH: MuHuMaiHa CTOMHOCT Ha KO@(i)I/IL[I/IeHT Ha
IIOKpUTHEC Ha PA3XOAUTE 3a JINXBH HA KOHCOJIMAHpaHa Oaza (I/IS‘II/ICJICH, Karo meganbara OT
oOnyaiiHara HeﬁHOCT, YBCIIHMYCHA C Pa3XOOUTE 3a JIUXBU, CC pa3dciid Ha pa3XOo4gUTE 3a JII/IXBI/I).
EMHUTEHTHT mmoema 3aBJIKEHUC TTPE3 NEpHoJa A0 HM3IIAIAHECTO Ha 06HI/IFaHI/IOHHI/I${ 3a€M J1a
IMOAABPKA CbOTHOIIICHUETO HOKpI/ITI/Ie Ha pasXxOaUuTe 34 JIMXBH HE IMO-HUCKO OT 105,

* Texyma mmksunnocT: Texymara JUKBUAHOCT Ce€ H3YMCIABA Karo ofmiara cyMa Ha
KpaTKOTPaiHH aKTHBH B OalaHca ce pa3/Jesid Ha obiara cyMma Ha KpaTKOTpaliHUTe HacHBU (110
KOHCOJIMIUpAH CYETOBOACH OanaHc). EMHUTEHTHT mMoeMa 3aabJDKEHHME Mpe3 IEpPHoAa [0
U3IIIAIAHETO Ha OOJIMIalHOHHMS 3aeM J1a IIOIbpKa ChOTHOIIEHHE Ha TEKYLIATa JTHKBHIHOCT
He nmo-Hucko ot 0.5.

Axo0 Hapyllu JBa WIX NOBEYE OT ABA OT OIpejeieHuTe (GHHAHCOBH CHOTHOUIEHH, EMHUTEHTHT
Ce 3aJbJDKaBa Jla NpearpueMe AeUCTBUSA, KOUTO B CPOK A0 6 Mecella OT HaCTHIIBaHE HA CHOTBETHOTO
00CTOATENICTBO Jla MpUBEAT II0Ka3aTeNuTe/ CHOTHOIICHUATA B 38, TOKEHATE HOPMH.

KsMm 30.06.2019r. eMHTEHTHT Cl1a3Ba aHTAXXUMEHTA CH MOETUTE HUHAHCOBH CHOTHOUIECHHS 1A ca
B PAMKHTE HA JOIYCTUMHUTE 3a0bJKECHHUS.

5. O6crosTencTra mo 4i. 100r, axn. 3 or 3ITIHIK.
He ca ranune o6crositenctia o wi.100r, an.3 ot 3IITLK.
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