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YeaxaeNar,r AaMu vt ro crroAa,
B raqecrsoro cI,I Ha roBepeHVK Ha o6rzraqraoHepr,rre no eMlrctrfl KopnoparvsHu o6ruratryru4

v34a4eHla or ,,XorgIanr Bapna" A,{, upegcraBrMe .{oKnaA uo .{r. 100x, ar.1, r.3 or 3arona sa
ny6nuunoro npeAnaraHe Ha qeHHr,r KHr.rxa.
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I]enrpa;rno ynpaBneHr.re

,{ox;ra4
ua rrTerccupr Eanrctt Afl

B KaqecrBoro fi na.{onepeHrrK Ha o6,ruraqr.roHeprrre
na ,rXo;r4unr Bapna" A!

ISIN rol Ha eMr.rcusra: BG2100012140
Bopcon KoA Ha eMvrcvrsra:.5Y2C
Euurenr: ,,Xor4uHr Bapna" A[

lleprao4: 01.04.2019 r.- 30.06.2019 r.

Hacrorrqu.s AoKna.q e rl3forBeH B cborBercrBlle c h3r.rcKBaHI,IflTa Ha.{r. 100x, at l, r. 3 or
3axoua :a ny6rurvHo rlpeAnaraHe Ha rIeHHr4 KHr.rxa (3[[IIK), B r43rr6JrHeHr4e Ha 3aAbnxeHr.rsra Ha

,,TeKcuM BaHK" A{ n KaqecrBoro ft sa [onepenux ua o6nprrauvoHepr,rre no BTopa eMHclL,r

KopnoparlrrHra o6rrraquv, eMvftvpaH]r or ,,Xor4r.rHr Bapua" A.{ na 12.12.2014r.

I (DunaHcoBo cbcroqHrle Ha eMrrreHTa Ha o6araraqnr.rre.
flpes nroporo rpl4Meceque rua20l9r.,,Xol4zur Bapua" A! sana:na ocHoBHlr-q cu rpeAMer Ha

4efiuoc:r: upu4o6unaHe, ynpaBneHlle, oIIeHKa lr npo.uaKla:r,ay-tacrkrs. n 6r.nrapcru ra qyx.uecrpaHHu

ApyxecrBa.

1.1 Ana,nrls Ha arcTrrBrrre Ha ,,Xolgnur Bapna" AI ha KoHcoJrrrAr.rparua 6asal

Kter 30.06.2019r. aKTpIBLITe Ha ,,Xor4unr Bapna" AA orqlrrar pbcr or 0,740 cnpqMo
31.03.2019r.

Axrranra Q2 2019 Ql 2019 Q4 2018 Q2201sl % or axrre!4re

'000.r.c. '000 an,. '000 ns. Ql 2019

Hereryruu ar(Tr{Br{

Vlwo rtt, M rJrLr:uLr rr ctoptx(eHvf, 222 130 220 167 224 227 0 89(/o 46 89ou!

I4.rrr e ct wrJrto HHrzr rrM orrr 22 930 28 1,ta1, 30 349 -18.63% 4 840h

Peryrraqzx 24 298 38 3:\2 38 332 -36.61'lo 5 13?;

Apy.z HeMarepr.ral :aur alr.TyrBw 2 285 201',74 1,8 622 -88 67'Yo 0 4890

fi'r,,rrocpovuz $rfirauc oBur aKTrrBrl t3 897 2 5",73 1.975 440.11'Yo 2 9390

llpe4n,tarqalewfr yr Apyrr4 aKTwBur 408 3t)5 387 3 29'% 0 099t,

tr4usecrvrrarl, orrrurTanarr fro MeroAa r{a
co6crgerrzx Kanl;wrat

3 148 3 7:;6 26 -0.21% 0.79o/o



BserdaHrx or cB'bp3aHvr l.urJa 11 989 25t4 4620.094,/o 2 53%

Orcp oveurz AaHt,qHV a:lrTrzBw 1 696 192,6 1741 -1194% 0 36%

Teryurr ar-Tz,Bvr

Mareprra,tuyr 3arracu 2 683 2 95'9 2 929 -9.33% 0 57%

Kparrocp o't uv Q,uuaucoBu a:rr-twBw 99 963 18 645 59 159 27.11% 21 10%

T'rprorcrra rr Apprr B3eMaHrz.,r 53 179 38 54.9 37 402 37 959/0 11 23Yo

llpe4u,raulaHyrfl. w Apyr[ aKTwBw 8 B2:B 4 066 -100.00% 0.00%

BseNraHz-f, or cB'bp3auVr iwrlz 3 109 3 9Ct7 207 -20 4296 0.66%

BseN.raHz-s B'r,B Bpt,3ra c Aau'r,r1v B.r,pxy AoxoAa 96 43 43 123.26% 0 02%

llapw u ilapurrt:,:ur eKBr.rBalerrrr,r 11 308 21 53'7 6 267 -47 50% 2 39%

Tercyrrgr ar(f'rlBrr 10.2 35.96%

473 719

Herexyruare aKTpIBr.r HaMuurrT c 6:irso 4Yo cnptwo Kpiur Ha MapT 2019r., 6laro4apeHr.re Ha cnaA
B ,,perlyrarJplfl" 14 ,,Ipyfl,r HeMarepl,IanHrr aKTuBV", 4oKaro reKytqlzre ortrvrar pbcr or l},2lyo
OCHoBHo IIo JII,IHU-f, Ha ,,T:bprOBcKn I{ Apyr[ B3eMaHI4-f,", KaKTo I4 rlo JII,IHI4q Ha ,,KpaTKoCpOLIHpI

Snnanconu aKTrrBI{".

1.2 Ana.nu: Ha co6crBenus Ka[uraJr rr [acrrBrrre Ha ,rXolquHr Bapnat' M llrtra

KOHCOJrrrAlrpaH 6A3Al

Co6crseH r(aulrral pr rracz.But Q2 2019 Q1 2019 Q4 2018 Q220191 ohorCKu
l]acherre xu]vt
30.06.2019 r.

'000,rr. '000,rn. '000.rn. (11 201!)

CoScrseH Kaulrral

ArqzonepeH Karrrrral 6 486 6 48i6 5 236 0 0096 1.37o/o

Pesepnz 153 659 L59 567 116 649 -3.70% 32 44o/o

Hepasupe4eleHa r:eq l..6? 42 326 26 75''0 24 192 58.23% 8 93%

202 471 42.74%

Hexourpo,rvpauo yl,zcrvre 23 945 41 674 43 893 -42 5496 5 05%

9 970 -2.309/, 48.36%

flacranu
Hereryuru

flerrcvonrrrz 3aAt,A)r(eHv-f, KtM rrepcoHala 190 2C3 206 -6.40% 0.04%

Hereryura ar(Tr{Brr 315 75,9 315 659 -3.920,/o 64.04%

170 338

O6uro at<tprr.r4 470 22:$ 0.7 49/o 100.00%

Co6crserr Karrrrtal, o'r:rrac.f,rrr ce l\o
co6crBeHurlr{Te Ha rrpeArrplr.flTrreTo Mafr rca

L92 8013 146 077 5.019/o

O6uro co6crBeg Karru'ra,r 229 076 234 41',7



fi'r,trocpovuu QunaucoBvr. \ cLrBw 150 862 1,49 3tt9 L45 766 0 98(/o 31 85%

3aAT ,uxerrzx uo SzrrarrcoB Arr3t[Hr 1 028 403 39s 1 55 09(/o 0.22o/o

Tt,proncxr r.r Apyr[ 3aAt,AxeHlr.f, 2 020 21t\3 2 183 -7 47o/o 0.43o/o

Orcp overrrz AaH'b irHrlr rracurBzr Tttg 798 -1 00 00% 0 00%

152 986 149 348

Teryuru

Ilesczorrnrz u Aplrll 3aA'bl]Kerryr-f, Ka,M

rrepcoHa.\a
1 831 J IJ,J 3 082 -41.560/o 0.39%

Kparrocpovnu Suuan coBr4 rracwBw s7 934 47 6c.t2 50 620 21.48% 12.23Yo

3aA'n,txerrrr-fl rro +r.rHaHcoB Alr3r.lHf 299 3t\4 460 -22.14% 0.06%

T'r,proncrr 14 Apyrfi 3aA'r,A)KeHz;r 30 410 321tt9 32 013 -5 56!/o 6.42%

KparxocpoqHu 3 aA'bl)neur{-rr KtM cB'r,p3arrut

AI1IIJA
69 145 142 -52.41% 0.01%

3aAt,,t;xerrzfl 3a Aalr'brJw B'r,pxy AoxoAa 210 9'7 -100.00% 0 00%

90 543 83 7(;3 E6 414 8.09!/o 19.11%

244 643 236 7419 235 762 3.331/o 51.64%

irqo codcrBen r(arrr{'rl v ttacrall.vr 425 732 0.531/o

Kru 30.06.2019r. eMlIreHrbr orrlzra Hepa3npeAeneH QuHaHcoB pe3ynrar B piBMep Ha 42 326
xr{rr. JrB. cnprMo 26 7 50 xr.rJr.JrB. KbM Kpafl Ha Meceq uapr 2019r.

Co6crseHlasr KaTIIITIIJI Ha ApyxecrBoro 6elexz crraA or 2,30oA crpsMo npeAxoAHoro
Tpr,rMeceqI,Ie.

Herexyrqure fracuBkr or6en.f,3Bar pbcr or 0,73yo ocHOBHo rro nv]Elvtfl, Ha ,,A6JrfocporrHr,r

$unanconu rrackrBkr".

Teryrqure ilacvrBpr ctrqo ce IIoKarIBar c 8,09yo, Hafi-Berre no nrlHlrrr Ha .,KparrocporrHu
Qunanconu rracurBr".

1.3 Ananrs Ha llpuxoAr.rre rr ParxoAure

Q2 2019 Q2 2018 Q1 2019 Q1 2018 Q220te/

'000.r.n. '000.tn. '000.r,s. '000,rn. Q2 2018

llpzxo4z or rrpo4ax6rl 20 014 26 435 10 953 10 813 -24.29o/n

Apy., rprxoArr 4 359 280 4 64s 6B 1.456.790/o

lle.ran6a or upo4ax6a Ha HereKyrqlr
AKTUTBVI

2 916 7 930 7 966 7 930 -63.23o/o

PasxoAz 3aMaTeprz.al'rT -3 858 -4 257 -1.628 1 495 -9.31%o

PasxoAE 3a B'bHLrrHrt ycA),rLI -4 980 -9 644 -4 457 -4 292 -48.360/o

PasxoAra 3a rrepcoHala -7 637 -1,1. 426 -5 71.9 -4 981 -33.16%n

Alroprrasau urfl. Ha neQzrrarrcoBLr arTvrBur -3 026 -3 076 -1 657 1 54(l -1.630/,

F[ereryrqra racrrBr{ 0.73',t/o 32.53%

Teryrqr.r rracurByr

O6uro rracurBvr

473 7t9 100.00%



Ce6ecrofirrocr Ha rrpoAaAeHrrre croKr{ rl
AP)/rr| TeKyrqrr arJwBut

-953 -329 5.54o/o

Ktrrl rpax Ha BToporo rpllMeceqlIe Ha 20l9r.,,Xol4uHr Bapua" A! peanusr4pa [p[xoAr{ or
rlpoAax6r B pa3Mep ]c.a20 014 xzn.ne., Koero npeAcraBnrBa cnaA ot 24,29Yo crrprMo cbrrocraBr4Mr{s
reprroA na 2018r.

flpanu BrlerlarJreHrIe IIoBLIrreHlIero n rpaQa ,,Aplru upuxo4rl" (4 359 xul. nn.), flprr Koero
pe3ynrarsT or orleparr{rna 4efinocr rrpe3 alJ^urv,3.upali^r.rs nepuoA e ue.{ar6a B pzt3Mep sa 4 715 xuJr.JrB..
crlprMo peanu3llpaHa raKaBa or 3 681 XLIJI.JIB. [pe3 cbnocraBprv,Lt;,fl. rrepr{oA Ha [peAxoAHara roAr.rHa.

@r.rnancosure npr4xollr ce rroKaqBar 3HaqlrerHo (+274,43yo), cbrreraHl,t cbc c[aA Bt,B

$unanconure pzr3xoAt4 or 18,23Yo.

B rpaftna cMerKa HeTHLLflT Sr.rrrancon pe3ynrar Ha eM[rreHTa e [eqirJr6a n paruep Ha 5 466
xI,IJI.JIB. crlprMo peanu3llpaHa raKaBa B pillMep na 953 xHJr. JrB. [pe3 BToporo rpr,rMece.rue Ha 2018
roAI,IHa.

-903 )'71

flpouerrz B Hanr4yr{ocrurre Ha roroBara
rrPoAyKrlzfl r4 rre3 aB'bprrreHoTo

rrporr3BoAcTBo
-302 -170 39 -11.\ 71.650/o

App pa3xoArr -1 818 -1 488 -1255 -377 22.18o/o

Ile.rzr,t6a or orreparranua Aefiuocr' 4 715 3 681 2 ssS 5 70rl 28.090/o

Ilesa,t6a or rrHBecrrlqrzrl 11 -3

@uHarrcosu pa3xoA[ _3 2BB -4 021 -1s46 -1776 -78.23Yo

Qurrarrcosu fipfixoArr 3 951 1 056 266 16',.\ 27 4.430,/0

Apy., Qvnanconz rro3wr]:lrr4 96 237 -7 106 -5ri -59.49%o

fleqalr6a / (3ary6a) rpeAr.r AaH'brrrr 5 466 953 169 4 331) 473.56h
PaexoAV 3a Aalgbr\fi B'r,pxy AoxoAa

Ilpzxoaz or AaH'brrr4 B'r,pxy AoxoAa

fleq'alrda/ (3ary6a) 3a reprroAa 5 466 953 4 33.;,

lTeta,t6af 3ary6a za reprloAa, orwacflrt\
ce Ao:

Hexonrp o,rzp auoro yrr^crv e -1 330 335 -2289 2 94'7

Ilpzrexare Lurre Ha co6crseH K rrvrrat
rra rpeArrpfl.flTr{ero tr,airxa

6 796 618 2 458 1,392 999.68o/o

Apyr Bceo6xBareH A\oxoA

teuat6af sary6a za reKyrrrrtfl EeprroA 42 39 -100.00%

A,py. nceo6xratcrr AoxoA 3a ueprroAa,
IIeTHO OT AaII'r,qI,I

0 42 -100.0%

Cl6uro sceo6xnareH AoxoA sa
IIEDI{OAA

995 169 4 3711 -100.0,,b

O6rqo sceo6)Garerr AoxoA 3a repzoAa,
oTrrzc_flrrl ce Ao:

HeKOHTI)OArrpaUOTO yI{ACTwe -)-) z -2 289 2 947 -100.00%

Ilpzrexarelr4Te r{a co5crseu :rarryrrat
rra [p eArrprr flTkrer o rafil,<a

663 2 458 1, 431. -100.00%



1.4 Ana,rrls na JlurunAHocrra

florasarerr.rre 3a JruKBktAHocr ca
npeAnpr.rsTr,reTo Aa lI3rrnarqa TeKyrrluTe cr4

6rAerqz neprzo4ra).

KOJrprqecTBeHr{ XapaKTepr{cTr,rKr.r Ha

3aA:s.rlxeHr{tr c Kparr(orpafinu aKTkrBvt

cuoco6uocrra Ha
(6e: pasxo4rre sa

o1'201!) Q11'2013 Q3'2t)18
Teryrqa Jrr4KBr.rAHo cr 1.8813 1.8441 L2738 1.s090

Bspsa nr,rKBr,r4Hocr 1.8517 1.8088 r.2399 t.47 67

Hesa6aeHa JraKBraAHocr 0.1249 0.257 t 0.0725 0.t264

Krnr 30.06.2019r. reKylxara u 6rpza nr{KBr.rAHocr Ha eMr,rrenra 6ereNar uo4o6peHLre crpsMo
31.03.2019r., .{oraro [oKa3areJlm sa ne:a6aBHa Jrr{KBprAnocr 6e:rexr4 BJrorrraBaHe.

1.5 Ana"rrrls na flrarexocnoco6nocrra

floxasarerllre 3a IlJlarexoc[oco6nocrra u3MepBar crerreHT'a Ha 3aAnbxHsnocr Ha ApyxecrBoro
I'I Bb3MoxHocTI4Te My Aa IIOCpeIUHe cBoLITe 3aAbJIxeHpIfl.

Q2'.20t9 o1'2019

flurocpouen At,rtr/AKrIleu 0.3253 0.325.) 0.3508 0.3578

O6rq arnr/Axrrasr 0.5164 0.503:i 0.s53 8 0.5341

O6rq 4:snr/C o6creeH Karrr{rrLrr 1.0680 1.009'7 L24t0 1.t464
Jlunrpz4x (O6uto
axrueu/Co6crseH xauarar) 2.0680 2.005,+ 2.24t0 2.t464

flpes nroporo rpplMeceqlre tta 2079r. noKiBareJr.rrr AbnrocpoqeH Atnrlaxtusu ocrasa 6eg
rlpoMrHa, AoKaro ocraHiIJII{Te pa3rneAaHr,r rroKiuarerrvr 3a rrJrarexocloco6nocr ce BJrorrraBar.

2 CrcrorrHue Ha o6esueqenr.rero Ha o6nuraqr.roHuara eMr.rc[q.
3a o6esueqaBaHe Ha B3eMaHero IIo rnaBHr{rlara pr Bc}rqKn Abnxr.rMr.r Jrr.rxBr.r uo o6rurarlr4oHHr{.rr

3aeM, ,,XonAI,IHr Bapua" Ar{ e yqpeAuno B [oJI3a ua ,,TeKcrlM BaHK" AA s xa.Iecrsoro fi Ha

.{onepeuur ua o6maraql4oHepr.rre, nbpBa no peA AoroBopHa r4norera Bbpxy cneAHVTe r{Moru:
A) 28 089 ris.Na. v4eaJrlalt qacrr,r or rrpaBoro na co6crBeHocr Bbpxy yPE|yJII,IPAH

IIO3EMJIEH I4MOT, c aApec Ha rlo3eMrreHr{,a rrMor: rp. Bapria, rr.K. 9000, K.K.

,,Cn.Ca.KoHcraHTI4H ll EreHa", c rrnorq 50980 /uer4ecer: xr4nfl,Lu AeBercrorr,rn ra ocevr4ecer/
KB.M., rpafino [peAHzL3HarreHVe Ha rep}ITopr,rsra: Yp6anu3vpa[a; Haqr{H na rpafino rroJr3BaHe:

3a KypopreH xoreJr, rroqlrBeH 4olr, co6crBeHocr na EMI,ITEHTA ,,XOJIAI4H| BAPHA" Afl
B) IIO3EMJIEHI4 VI]|I4OTI4, HaxoA-f,IrIrI ce B c. Brusuaqu, EKATTE 04426, o6uluna

Anpen, o6racr BapHeHcra, c o6qa rnoul 132,747 gxa (cro rpr.rAecer vr ABa AeKapa
ceAeMcrorI,IH rlerl{p}IAecer y ceAeM KBaAparrrrr vrerpa), co6creeHocr Ha
OBBIEr{ABAIIIATA CTPAHA-I4IIOTEKAPEH AnbXHI4K,,KAMqI,lfl" AA, KaKro
cne,4Ba:

- rIo3eMJIeH LIMor c aApec c. Em4sHarlrr, rr.K 9132, Karraur.u, c flnoIr1 12994 KB.M., c
rpafino npelHiBHaqeHue Ha repl,ITopl{rra yp6anrasvtpaHa, Harrr,rH na rpafiuo rroJr3BaHe: Hr,rcKo

3acrporBaHe;

floma: arerrlr 3 a !'Irr KBrrnHo c't
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- rro3eMJreH LrMor c aApec c. Bnv3Harlr{, fr.K 9132, Kalruzx,
rpafruo [peAHa3HaqeHr4e Ha repr.rropuna yp6auyr3Lrpala. HaqprH Ha
3acTpoqBaHe;

- no3eMJreH r.rMor c alpec c. Elu:naqr{, rr.K 9132, Kav.rzx,
rpafino npeAHa3HaqeHlre Ha repr.rropr{,ra yp1anuzurpala; Hatrr{H Ha

3acTposBaHe;
- rro3eMJreH rrMor c aApec c. Blz:uaqr{, rr.K 9732, Kana.la-r,

rpafino npeAHa3HarreHae Ha repr.rropurra yp6anrasvtpama, Harrr4H

KypopTeH KoMrrJreKc, troq[BeH AoM;

c nnoIq 30443 KB.M., c

rpafino rroJr3BaHe: HracKo

c rnoq 13086 KB.M., c
rpafino rrolr3BaHe: Hr,rcKo

c rnou 12012 KB.M., c
na rpafruo rroJr3BaHe: 3a

- rIo3eMJIeH I4Mor c aApec c. Bmasnaq[, rr.K 9132, Kauuu.r, c flnorq 30750 KB.M., c
rpafiuo [peAHa3HaqeHI4e Ha repllTopvflTa yp6aruuzupaaa, HarruH na rpafiuo rroJr3BaHe:

KOMTTJTeKCHO 3aCTpOf,BaHe;

- rIo3eMJreH aMor c aApec c. ErursHaur{, rr.K 9132, Kauvur, c nnou 32068 KB.M., c
rpafiuo npeAHzBHatIeHI4e Ha reparoparta yp6atu3vpaHa, HarrlrH na rpafino rroJBBaHe: 3a
KypopTeH xoTeJr, IIoq}IBeH AoM ;

- rIo3eMJreH I,IMor c aApec c. Emasnaq[, rr.K 9132, Kauuzl, c [norl 1388 xe.r\.r., c rpafiuo
lpeAHiBHaqeHI{e Ha repuropr{rra yp6anu3[paHa, Hairr{H na rpafiuo noJBBaHe: 3a KypopreH
xoTeJI, noquBeH.qoM.

Ha upoee4eHo Ha 16.05.2018r. o6uto ct6pauze na o6ruraqzoHepare rto eMr.rcr]s Kopnoparr.rBHr.r
o6:ruraqrau c ISIN xoa BG2100012140,6e nsero perreHr{e o6esueqeHlrero rro rolroqKa ,,A", aa 6\ge
3aMeHeHO C HOBO TaKOBa, a I,IMeHHO:

,,Xor4uur Bapua" AA aa yqpeAlr B rIoJI3a ua o6maraquoHep]rre no O6lurarlr{oHHa evtilcvrfl. c
ISN xol: BG2100012140, I{roreKa Bbpxy cneAHll-f, co6creeH Ha ApyxecrBoro HeABr.rxr.rM r.rMor:
floseN4reH IrMor c u4enruSurarop 10135.2569.301, uo KagacrpurnHa Kapra r,r KaAacrpirnHr4 perrrcrpr.r
o4o6peuu crc 3auoseA J\le PA -18-92114.10.2008r. na I,lgurnrurerHrs .(upexrop na AfKK, HaxoArrrl
ce B rp. Bapna, K.K. ,,CBeru Ceerv Koncranrns u EreHa", c rrorq or 28 088 xn.u., caDracHo cKr.rqa
Ns | 5 -7 29 64 -0 6.02.20 I 8r."

B ragnrnneHl,Ie Ha B3eroro or o6nuraulroHepr.rre rro eMr,rc[rra pelreHae, KbM Autata Ha
Hacrorlq[g orqer eM]ITeHTbr e BTILIcaJI B rIoJBa Ha ,,TeKczM BaHK" A! uonoro o6esue.reHple u
csrrleBpeMeHHo e 3aJrr{lleHo cTapoTo TaKoBa.

Eprnrenrrr ce 3aAbnxaBa K6M BceKlr MoMeHT 3a rrepr{oAa Ha eMncvrflTa ra noAAbpxa H}rBo Ha
o6esne.IeHlle He IIo MiIJrKo or 105% or o6ulara HoMlrHaJrHa ocrarbrrHa crofinocr na o6lurarlIaoHHus
saerr.r. Krrra 30.06.2019r. HrrBoro na o6egueqeHlre HaAxBsplt 705oh.

3. LI:parxoABaHe Ha cpeAcrBara or obnnraquoHHus 3aeM.
CpeIcrnara, ua6pauu or rrbpBr,rtrHoro qacrHo rrnacupaHe Ha o6nrEraqraomrux 3aeM ca

rI3pa3xo.{BaHl4 or ,{pyNecrnoro B cneAHure HanpaBneHlrr: PeSnnancnpaue Ha pur3xoAr4 3a
Ir3rpax,4aHe Ha nn(fpacrpyKrypHl{ o6emu v KparKocpotrHr r{HBecrr.rquu 9 103 xrn.nB.;
@unancupane Ha ocHoBHara 4efinocr Ha [pyxecrnoro 8 200 xrn.nB.; Irlsrpax4ane Ha
uuQpacrpyrrypHl4 o6exrpr - 5 917 xl{n.nB.; flpoerrupane Ha eKocelrr{ilIe B lc.x. Kau.rzq-250 xLtJr.JrB.

Jllrxsara no Hacrorrqara o6rraraqproHHa eMvcvts. e rfnxcupaHa]Fla 5.40o/o rrpocra |oAr{rrrHa Jr}rxBa.

O6rraraquoHHl,Ir 3aeM e 3a rrep]rol or 8 roAr,rHr,r c eAHo roAprrrrHo Jrr.rxBeHo flrarrlaHe, rr3trucneHo
na 6asa Ha npocra JILIXBa Btpxy HoMI4HaJIHara crofinocr Ha BcrKa o6mlrarlns., rrpr4 JrlrxBeHa
KoHBeHuH, : ISMA Pearen 6poft gunlPeilneu 6poft gHr.r (ACT/ACT). fraenuqara ce pr3nnarqa KaKro
cneABa: Ha qerBbprara roIlIHa or o6luraqr{oHH}rr 3aeM - 1 500 000 EUR; Ha rerara roAr.rHa - 1 500
000 EUR; Ha Ilrecrara roAI{Ha - 3 000 000 EUR; Ha ceAMara roA}rHa - 3 000 000 EU& Ha ocMara
roArlHa - 3 000 000 EUR, Koero cbBrraAa c rrbJrHlrr rraAex Ha eMucusra.

Kru 4a'rara Ha HacrofrrJ\vlg. orqer eMpITeHTtT e I,I3rIJIarrIJI Bclrr{KI,I .ubnxpIMI,I Jr}IxBeHI{ [I
tJraBHr{qHI{ flnarllaHr{-f,.



4. @unancoBrr froKa3areJrr.r
Euurenmr e noeJl aHraxI4MeHT.4a crra3Ba cJre.(Hr{Te Qrananconu [oKa3areJrv (z:uucrxnaru4 KbM

BcqKo QI,Inancono [recrMecevrle Ha KoHconr.rAr4paua 6aza) Ao rrbnHoro r43rrnarqaHe Ha o6luraquouHux
3aeM:

' Croruourenue flacusu/Axrusl,t: Maxcunaa:ura croftnocr Ha orHorrreHuero rracr4Bl,I K:bM

aKTHBII IIo KoHcoJIvrAVpaH cqeroBo.4eH 6alanc (cyuara Ha reKylrlIl + HereKyr{u rracvtBvr
orHeceHl{ xtrra o6uara cyMa Ha aKTuBr,rre). Evrnrenr"br rroeMa 3arbnxeHrle [pe3 nepr{oAa Ao
LI3rInaIrIaHero Ha o6:ruraquoHHr{fl 3aeM Aa nolAbpxa cborHorrreHpre llacrasz/Axrr,{Br4 He rro-
BprcoKo ot 95Yo;

'florprarlre Ha piBxoAr4re 3a Jrr,rxBrr: MranrEnra:ma crofinocr Ha xoe$uquenr Ha
rIoKpI4TlIe Ha pa3xoAuTe 3a JILIxBLI Ha KoHcoJrr4[r4paHa 6a:a (z:uncJreH, Karo ne.ran6ara or
o6uqaftuara 4eftuocr, yBenllqeHa c pa3xoAlrre 3a Jrr.rxBt4, ce pa3Aen, Ha piBxoAr.rre 3a:ruxnu).
Euzrenmr [oeMa 3aAbnxeHl,re npe3 rrepr4ora ro r.r3nnarqaHero na o6:rrararlr4oHHlr, 3aeM Aa
rloA.qbpxa cborHolrleHuero florpvrrve Ha pa3xoAr,rre 3a JrrrxBpr He rro-Hr.rcKo or 1.05;

'Texyula JILrKBuIHocr: Teryrqara nr4KBr.rAHocr ce r.r3rrr4cJrrBa lcaro o6rqara cyMa Ha
KparKorpairHu axrur.u e 6anaHca ce pa3Aenr{ na o6ulara cyMa Ha rparr<orpafiHrrre nacuBu (no
KoHconI,IAI{paH cqeroBo.{eH 6a;rauc). Euprrenrrr roeMa 3a.{bnxeHr4e [pe3 nepproAa .{o
Ir3nnalrlaHero Ha o6ruraqaoHHr.r-f, 3aeM Aa noAAbpxa cborHorxeHze Ha reKyruara Jrr,rKBr,rAHocr

He rro-Hr{cKo or 0.5.

Alco napyutr [Ba uJILI rroBeqe or ABa or orrpeAeneHr.rre $lmancona cborHorrreHur, Euureurtr
ce 3aAbnxaBa Aa rlperrrpl{eMe 4eficrnur, Kot4To B cpoK Ao 6 naeceqa or HacrbrrBaHe Ha cborBerHoro
o6crosrercrBo Aa rlpr4BeAar rroKa3areJrr,rre/ c:sourorreHrlrra B 3a-roxeHr,rre HopMLr.

Krnr 30.06 .2019r. eMl,rreHTbr crIiBBa aHraxI,rMeHTa cu roerrare $unancoBr,r cborHolreHr,rs Aa ca
B paMKI,ITe Ha AonycTI,IMLITe 3aAbnxeHHr.

5. O6crosreJrcrBa rro rrJr. 100r, ar. 3 or 3fIfII{K.
He ca Hirnuue o6crosrercrBa rro q.r.100r, a,r.3 or 3IIIIUK.

(

lLL. flouueel
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