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Doknan
ot [le Hoso EA[]
B Ka4ecTBOTO My Ha [loBepeHuK Ha obnuraymoHepute
NO eMUCHUA KopnopaTUBHU OBNUraunmu ¢ eMUTEHT ANNTEPOH AAQCUL,
ISIN:BG2100030175, 6opcos kopa: 2AL2
Mepuoa: 01.04.2019r. - 30.06.2019r.

Hacroswmar AOKNaj e V3roTBeH B CLOTBETCTBME C U3UCKBAHUSTA Ha un, 100k, an.1, 7.3
OT 3akoHa 3a NyGnuuHoTO Npeanarade Ha LeHHu kHwxka /3MMNUK/, B m3nbnHeHue Ha
3aAbmKeHnaTa Ha [le Hoeo EA[] B kayecTsoTo My Ha [loBepeHuk Ha obnuraymorepute
no emucua kopnopatusHu obnuraumu 1SIN: BG2100030175, emutupann ot ANITEPOKH
AACWLL Ha 28.12.2017r

de Hoso EAQl wanbnHasa PYHKUMUTE HA AOBEPEHUK HAa obnuradmoHepuTe No emmcns
ISIN:BG2100030175, b3 ocHOBa Ha Aorosop oT 20.12.2017r cknioyeH ¢ emuTeHTa
ANNTEPOH AACUL|

C Pewenne No563-E ot 06.06 2018r, Komwucuata 3a duHaHcos Haasop /KOH/
noTebpxAasa MNpocnekr 3a aonyckaHe Ao TbPIOBUA Ha perynupad nasap Ha eMucusTa
obnuraumn ISIN:BG2100030175, ¢ eMuTeNT ANTEPOH ACWL|

C PeweHne Ha CnhBeTa Ha AnpekTopute Ha bwknrapcka congosa Gopea — Coooua Afl
/BOB/ no MpoTokon Ne41 ot 14.06.2018r., BOB AonycKa [0 ThproB1A Ha OCHOBEH nasap
BSE, CermenT 3a obnurauumn, emmncnsaTa obnuraymn ISIN:BG2100030175. ¢ emuTeHT
ANTEPOH AICWLL, 6opcos kog 2AL2. ¢ Ha4Yanwa narta 3a Thprosus 21 .06 2018r

1 ®uHaHCOBO chCTOSHUE Ha €MUTEeHTa Ha oBnurayuuTe.

ANNTEPOH ALICUL] e AKLIMOHEPHO APYXECTBO ChC cneynanHa NHBECTUIUMOHHA Lern 33
CeKPpUTU3aLMA Ha HeOBMWKUMU UMOTU. OpyxectBoTo e BnucaHo B perncTobpa Ha
TLProBCKUTE ApPYXecTBa npu BapHeHcKu OKPBMEH CbA C pelleHne oT 29 OKTOMBPW
2007r. no dupmeHo aeno Ne9409/2007, EVK 148146418 AKUnTE Ha APYXECTBOTO ce
ThPryBaT Ha b®b, cermeHT 3a ApyxecTBaTa che theunanta nHBeCTUUMOHHa Len

1.1 AHanus Ha akTUBUTE Ha ANTEPOH AAQCUL

Kbm 30.06.2019r. 6ana+cosoto uncno Ha ANITEPOH AOCULl e & pasmep Ha 35272
MITH. neBa, kaTo oTbens3sa HesHauyuTeneH cnan ot 1.12% cnpsmo 31.03.2019r . 135,670
MIH. neea /

Tekywute akTneu cnagat ¢ 3.46% 0o HuBO CT 10,865 mnH nera, nopagn koeto u
TEXHUST OAN B CTPyKTypaTa Ha akTuBuTe Hamansea neko ao 3080%, npu gan ot
69.20% 3a HeTekywmTe akTvey. HeTekywnte aktueu ca Ha npakTuka 6e3 npomsHa /-
0,04%/ cnpsimo kpas Ha NMBPBOTO TpUMeceYne Ha 2019r.

‘NHBECTUUMOHHU umoTY" NPOABMKaBa fAa € O0OCHOBHATa nosnuva B DanaHca Ha
APYXECTBOTO C AN 0T 56.23% OT BCUYKM aKTUBM.
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hurvew . . B ‘ Q22019 | Q12019 | Q220191 | akr/om(a):m
| | Q12019 KM
| | 000 nm. | “000 na. | % © 30.06.2019
| HeTekywy akTueu r ‘ | . .
NHBECTULMOHHY UMOTK | 19833 | 19833 | 10000 | 56 23
| TBProBecku v ApYru MUHAICOBN B3eMaHns | 4327 | 4327 | 100 00 12.27
| [peannatyanus u apyru axTran ’ 189 | 198 | 9545 | 054
OTCcpoveHn AaHbYHN akTvBu , 58 | 58 | 100 00 016
Hetekywu aktuBu I 24407 [I 24416 99.96 69.210]
 Texyww aktnen | | , |
[_T_bproaquﬂq‘,ggyyv_g?ivjﬂnaﬂuﬁcoam B3EMaHUA | 10667 . 11048 96 55 ! 3024
| Mpeannaiianus v apyru ekTusn | 139 | 145 | 9586 | 039
Mapu n napuyHW ekBUBaNEHTH 59 ' 61 96 72 017
Tekywu akTuBy 10865 | 11254 96.54 3 30.8_0_],
| O6wo akTuBH 35272 | 35670 |  98.88 100.00 |
1.2 AHanu3 Ha co6cTBeHus kanuTan u nacueute Ha ANITTEPOH AAQcul
’EﬁcTBe_H KanuTan v nacuam | Q2 2018 i &1 2015 ' % or CK u
e - -l | | ' Q22019/ Macusure
Q1 2019 KbM
(R - - | ‘000 ns. | 000 na. | % 30.06.2019
CoberBeH kanutan _ | .
AKUMOHEDPEH KanuTan 605 | 605 | 10000 | 172
' Apyrv pesepsn 4500 | 4500 100 00 1276
Hepasnpeaenena nevan6a 7302 7417 9845 2070
| Obuio cobeTaen kanutar l 12407 ‘ 12522 99.08 ‘ 35.18 |
MNacuswn 1 - I
Hovexyinw. | — | |
[BArocpoYHM 33eMi | 15362 15764 97 45 4355 |
| 06wo HeTekywu nacusn | 15362| 15764 97.45 | 43.55 |
Tekyuum . .' | |
| Kpatkocpouhn saemu | 4183 4033 103.72 | 11.86
_TBproBeku 1 ApYry 3aAbMNEHUS 3313 3344 99,07 | 8.39 |
KpaTkocpoyHmu 3agbnxeHns Kkbm
CBBLP3aHU NuLa ) . A 7 100.00 0.02
Obuio Tekywu nacueu 7503 7384 |  101.61 .27
O6wo nacueun 22865 23148 98.78 64.82 |
|
Obuwo coGeTBeH kanuTan u nacusn | 35272 | 35670 98.88 ‘ 100.00
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Kbm 30.06.2019r. nacuente Ha ANTEPOH AOCWL ca ¢ 1.22% no-manko cnpamo
31.03.2019r. CrTpykTypata Ha nacuBuTe CbUO Cce 3anassa & npnbnuanTenHo
HEMPOMEHEH BUA - NP1 CbOTHOLWEHWE 1/3 TEKYUIN NAacuBY KbM 2/3 HeTekyLLWM nacuen

CofcTBeHNAT kanuTan Ha emuTeHTa ce ceuBa Chc 115 XMNaam nesa CnpsAmMo Kpas Ha
NBbPBOTO Tpumecedne Ha 2019r. go 12,407 mnH. neBa, BCcrneacTBve Ha cnag npu
TEKYLIMS (PMHAHCOB pe3ynTaT Npe3 BTOPOTO Tpumeceuue, ot 339 XUNSAW NEBA KbM
31.03.2019r. po 224 xunsam nesa kbM 30.06.2019r. dopmupaHoTo B kpas Ha 2018r .
NOCPEACTBOM MHBECTMLIMA B KanuTana Ha [pyxkecrtsoto, nepo ,[pyrn pesepsu” e 6e3s
npomsAHa, B pa3mep Ha 4,500 MNH. neBa. AKLMOREPHUAT KanuTan chilo e Bes NPOMSIHA,
B pasmep Ha 605 xunaoun nesa.

1.3 Adanu3 Ha Mpuxogute n Pasxogure

i -
' Q22019 | Q22018 30.06.2019/

_ ‘ . 30.06.2018
‘000 n.. ‘ ‘000 ns.. %
Mpuxoam oT AeHocTTa: |
MNpomsiHa B cnpaBeAnuEaTa CTONHOCT Ha
WHBECTULIMOHHN UMOTH ‘ 500, 1773 28.20
Apyrv npuxogm _ 402 654 61.47
[Mpuxopn oT Haemm N _ 5 /3. 685
OO NpUxoay oT AeiHOCTTa | 907 2500 36.28
Pasxoam 3a genHocTTa: . _ .

Paaxoau 3a BLHLHW ycryru ‘ 75 38 197.38
Paaxoau 3a nepcorana | 14 14 | 100.0C
Opyru pasxoau _ 65 199 32.66
O6uo pasxoam 3a aenHocTTa | Ll 154 251 ‘ 61.35
lleyan6a oT onepaTuBHa AelHOCT 753 ‘ 2249 33.48
| PUHAHCOBM pa3xoau: i I 529 | 542 ‘ 97.60
Mevan6al(3aryba) npem AanbuUK I 224 ‘ 1707 | 13.12|

Pa3xoau 3a gaHbLy BbEXY Aoxoaa

Nevan6al/(3ary6a) 3a nepuona | 224 1707 13.12]
Apyr BceobxBaTeH N0OX04 3a roauHaTa, HETHO OT

AAHBUM: MUE _

O6uwo BceobxraTHa nevan6al/(aary6a) 3a ‘

nepuona | 224 1707|1342

KbM Kpasi Ha NbpBoTO nonyroave Ha 2019r., eMATERTBLT OTYuTa nevyanba B pasmep Ha
224 xun. ns. cnpsamo nevan6a ot 1,707 MnH. neBa nNpe3 CbLOTBETHUA nepuos Ha
MnHanata roguHa /-86.88%/. onemuAaT cnag ce AbMKW Ha No3MLMATa "MpomsanHa B
cnpasefnnBata CTOMHOCT Ha WHBECTULMOHHU MMOTK', KbAETO ca oTdyeTeHu 500 xun

(O]
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nesa 3a MbpBOTO nNonyroane Ha 2019r. cnpamo 1,773 MnNH. NeBa 3a NbPBOTO NONyrofue
Ha 2018r OcraHanute npuxoaw, N3BBLH ropenocoYeHaTa No3uLns, ChLO HamManasaT 4o
407 xvnaaw nesa cnpsimo 727 xunaauv nesa npes H1 Ha 2018r

PasxoauTe 3a genHocT a ca chkpaTenn Ao 154 xunagun neea cnpsmo 251 xunaanm nesa
npeAwn rognHa, [oKaTo (pUHaHCcoBUTE pasxoau ca 6e3 chLyecTBeHa npomsaHa /-2 40%/ Ha
HMBO 529 xunsaw nesa.

M3knounTenHo BaxkHa 3a APYXEeCTBOTO, Npe3 chneagBawute TpumMecedna, Le e
cnocobHocTTa My Oa NOKpuBa (bMHaHCOBI/ITe pasxoau C HapacTBaHE Ha CTOMHOCTTa H&
aKTUBUTE, B KOUTO € MRBECTUparno.

1.4 AHanu3 Ha lukBMAHOCTTA

MNokazaTtenuTe 3a NUKBMAHOCT Ca KOMUYECTBEHIM XapakTEPUCTVKN Ha CMOCOBHOCTTA Ha
NpeanpuATUETO Aa M3Nnalla TeKyLuTe CW 3adbIMKEHUA C KpaTKoTpanHu aktusn (Ges
pasxoauTe 3a 6bAeLLmn neprnoam).

lNokasaTtenw 3a NMKBUOHOCT Q2'2019 | Q1'2019 | Q4'2018
O6La nMKBYAHOCT 1.4481 1.5241 16708
Bbpsa nuksLAHOCT 1.4481 1.5241 1.6708
HesabasHa 1TMKBNAHOCT 0.0079 0.0083 0.0033

Kbem 30.06.2019r., HAMA CbLIECTBEHA NPOMSAHA NPU NokasaTenute 3a NUKBUAHOCT Ha
eMUTEHTa CNPSMO Kpas Ha NbpPBOTO TpuMeceudne Ha 2019r

MokasatensT 3a HesabaBHA NUKBUAHOCT NPOALIKABA Aa@ CTOW HA HUCKU HWBA, NOpPaaw
HACKOTO HMBO Ha no3vyuAata ‘Tlapw un napudnn  ekBuBaneHTn' B 6GanaHca Ha
APYXECTBOTO, KaTO TOBa MOXe Aa AOBEAE [0 TPYAHOCTU NPU NOKPUBAHETO Ha TEKYLLMTE
nnawanua no obnuraumoHHaTa eMUcus.

1.5 AHanu3 Ha [naTtexxocnocobHoCTTa

MNokazatenuTe 3a nNnalexocnocobHocTTa U3MEPBAT CTENEHTa Ha 3aANBXHANOCT Ha
ﬂpy)KeCTBOTO U BB3MOXHOCTUTE MY [1a NOCPELLHE CBOUTE 3aAbMKEHNS,

MnarexocnocobHoCT Q2'2019 | Q1'2019 | Q4'2018 |
dwnrocpoyen AbNI/AKTUBK 0.4355 0.4419 0.4497
06w AwNr/AkTUBK 0.6482 0.6489 0.6467 |
06w aunr/CobeTreH kanuTan 1.8429 1.8486 | 1.8306
O6wwo aktusu/CobceTeeH kanuTan 2.8429 2.8486 2.8306

Kem 30.06.2019r. u YeTupute nokasaTens 3a NNaTexocnocoBHOCT He peructpupat
CbLUECTBEHN U3MEHEHUSi CNPAMO Kpas Ha NbPBOTO Tpumeceune Ha 2019r. CoBCTREHUSAT
KanuTan Ha APY>XeCTBOTO 3anassa BMCOKOTO CW HUBO, KoeTo obycnass u noaabpxaHeTo
Ha HUCHK NMNBBLPUAXK
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2 CwncrosiHue Ha o6e3neyeHUETo Ha 0BNUrauMoHHaTa eMucusA.

3a ofesnevaBaHe Ha B3EeMaAHETO NO MMaBHULATE W BCUYKU OBMKAMK  NUXBU  NC
obnuraumonHns  3aem ANTEPOH AACWUL, e cknwouuno 3acTpaxoBka npn 3A[
JApMeel” Ha BCWMUKM nnawjaHms no  obnurayMoHHaTa  emucus cpelly puck ot
HennawlaHe, ¢ AencTBMe Ha nonuuaTta A0 JaTata Ha NbAHO NoracsBaHe Ha
0BNUraLuMoHHNA 3aeM, BKIIOYATENHO B CNyYauTe Ha yabMXaBaHe Ha cpoka/naaexa Ha
eMmucuaTa.

Kbum 30.06.2019r. 3acTpaxoBkaTa € BanuaHa.

C nncmo ot 01.08.2019r., B CLOTBETCTBUE C YCNOBMATA HA 3acTpaxoBaTeNHa NoMMLa
No. 171001404000063C352/28.12.2017r, le Hoso EA[] e npeassuno npeTeHuns npeq
3acTpaxoBaTenHo  akymoHepHo gpyxectso  APMEEL, A[l 3a wusnnawaHe Ha
3acTpaxoBaTtenHo obesiueTeHue, B pasmep Ha BGN 286 712,33 /gsecTa ocemaeceT
WEeCT XvNagn CeAeMCTOTUH 1 4BaHadeceT neBa W TPUAECET U TPU  CTOTUHKW/
BCNEACTBME Ha HAaCTLNUNO 3acTpaxoBaTENHO ChOUTUE — HENNaWaHe Ha ABMKUMOTO Ha
28.06.2019r. nuxseHo nnawaHe B cpok Ao 30 AHKW OT AaTaTa Ha NUXBEHOTO NNaLlaHe.

3 WspasxonBaHe Ha cpeAcTBaTa OT OBAUraLlMOHHUSA 3aEM.

HabpaHute oT emucuaTa cpeacrsa ca wusnonasann oT AJITEPOH ALCULl 3a
U3BBLPLLBAHE Ha aBaHCOBO nnatade no npuaobusaHe Ha NO3EMNEH UMOT, HAXOASLL Ce B
MecTHocTTa banTata, re. benocnas, obnact BapHa, B pasmep Ha 9 600 xvnsaun neea

Nnxsata no HacToAwaTta obnuraumoHHa emucus e dukcupaHa Ha 575% npocTa
roAvilHa nuxsa.

OBnUraLmoHHNAT 3aem e 3a Nepuoa OT 8 TOAWHN C LUECTMECEYHU KyNOHHU NNaLLaHus,
n34ncneHn Ha 6asa pukcupaHa rofuiiHa NMxXBa, HAYUCNABAHA NPU NUXBEHA KOHBEHLMSA
PeaneH Opout AHN kem Feanen 6poit aHn (ISMA - Actual/Actual)

CbrnacHo ycrnosuaTa Ha emycusTa, Ha 28 06 2019r. e AbNKUMO NNXBEHO nnawjaHe no
obnuraumoHHna 3aem, 13 pasmep Ha 286 712,33 /aBecTa ocemMaeceT n LWECT XUNAaau
CEAEMCTOTVH U ABaHadeceT Nesa U TPUAECET U TPU CTOTUHKW/, KOETO HE € U3BBLPILEHO
Ha faTaTa Ha nagexa.

4 ®PuUHaHCOBU NoKaszaTenu.

EMUTeHTBT € noen Aa cna3eBa cnegHuTe CbI/IHaHCOBM nokaszartenu A0 NbMHOTO
noracaBaHe Ha O6J'IVII'8L|,I"IOHHVIH 3aem:.

-- KoeduumeHT Ha makcumanHa CTOMHOCT Ha OTHOLUeHWeTo ,Macusu/AKTusK® oT
Makcumym 97%.

Ktm 30.06.2019r. ¢TOMHOCTTA Ha NoKasaTens e 84 82%
-- KoevumeHT Ha NokpuTe Ha pasxoanTe 3a NUXBUW, N3YUCHEH KaTo neuanbaTta ot

obuyaiHaTta OEMHOCT, YBENUYEHA C PA3XOAW 3a NUXBW, CE pasfeny Ha pasxoaun 3a
NUXBKW - MUHMMAarnHa CTOMHOCT Ha nokasaTens 3a cpoka Ha 0bnuraumnoHHus 3aem e 1 05
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Kbum 30.06.2019r. cTonHocTTa Ha nokasartens e 1 44

-- KoedhuuneHT Ha TeKylula nuMKBUAOHOCT, W3YUCNEH KaTo obuwjata cyma Ha
KpaTKOTpalnHWTe akTueu B BGanaHca ce Paspenn Ha obwara cyma Ha KpaTKOTpanHWTE
nacusn - MHUManHa cTONHOCT Ha nokasaTtens 3a cpoka Ha obnuraumonHus 3aeme 0 5

KbMm 30.06.2019r. cToHOCTTa Ha nokazaTtens e 145

CwrnacHo [peanoxenuneto 3a 3anucBaHe Ha obnurayunTte W NOTBLPAEHUS OF
Komucusata za duHancos Hansop MNpocnekT 3a gonyckane Ha obnuraunnte go ThProBuA
Ha perynupaH nasap, ako Hapywu 2 unu noBeye oOT onpegenennte OUHAHCOBMK
CLOTHOLWEHWNA, EMUTENTLT wWe npeanpveme OENCTBUMA B CPoK A0 6 Mecella oT
HacTbLNBAHETOo Ha CBLOTBETHOTO oBcToaTrencTeo na npweene
NOKa3aTeNNTe/ChOTHOLIEHUSTA B CLOTBETCTBUE C N3NCKBaAHUATa No-rope. AKO B TO3W
CPOK He Ce MOCTUrHaT 33aNoXeHuTe napameTpu, EMUTEHTHLT He3aBasHo e npeanoxu Ha
Ob6uwioto chbpaHue Ha obnuvraunoHepuTe nporpamMa 3a npuBeXjaHe B ChOTBETCTBME ¢
U3NCKBaHnATA.

Kbm 30.06.2019r , cTohHOCTUTE 1 Ha TPUTE NokasaTens ca no-4obpu OT CLOTBETHATA
MUHUManHa/Makcumanra CTOMHOCT, KOSTO EMUTEHTBT ce e 3aAbLMHKMN Aa noaabpxa B
PaMK1UTe Ha CpoKa Ha obnuraLMoHHNS 3aem.

5 O6cToarencTBa no yn. 100r, an. 3 ot 3NNLK.

Mo oTHowerve Ha e Hoso EAQ He ca Hanuue obcTositencTsa no un 100r. an 3 or
3MNLK.

lpedeud cpakmume u ob6cmosimencmeama, u3noxeHu g doknada, moxe Oa 610e
HanpaeeH o060cHoeaH u3800, Ye KbM 30.06.20192., EmumeHmbm u3nswnHAea
dobpockreecmHo OCHOBHama 4acm om 3adbrxeHusma cu KbM
obnuzayuoHepume, cha21acHO ycnoeusima Ha ckodeHUss obnuzayuoHeH 3aem.
Ovakgame npocpoyeHomo nuxeeHo nnauwade, ¢ nadex 28.06.20192., da 6wnde
usnnameHo e Hau-Kparnmku cpokoee.

O6cmosimencmea, Hacmbnunu cned KpauHama dama Ha pasznexdaHusi &
doknada nepuod

1. C nucmo ot 01.08.2019r., & cLOTBETCTBUE C YCNOBWATA Ha 3acTpaxoBaTeriHa
nonnuya No. 1710014040000630352/28.12.2017r, He Hoso EAJ e npepssuno
MPETEHUNSA Npea 3acTpaxoBaTenHO akKLMOHEepPHO aApyxectso APMEEL| Af] 3a
n3nnatjaHe Ha sacTpaxosatenHo obesweteHune, B pasmep Ha BGN 286 712 33
/ABecTa ocempeceT W wecT xunsiam CeNemMcCTOTUH v ABaHajeceT neesa u
TOWAECET U TP CTOTUHKW/ BCNEACTBME HA HACTBAWNAO 3acTpaxoBaTenHo cubutne
— HennawaHe Ha AbmknmoTo Ha 28.06.2019r. nuxseHo nnauiaHe B cpok Ao 30
AHW OT AaTaTa Ha NUXBEHOTO nnaljaHe

2. C nuemo ot 01.08.2019r, le Hoso EAl e ysegomuno eMuUTeHTa, ue
RosepeHuksbT e npeassun npeteHums Mpeja  3acTpaxoBaTenHo aKUMOHEPHO
Apyxectso APMEELl Al 3a usnnawaHe Ha 3acTpaxoBatenHo obesweTeHve, B
pasmep Ha BGN 286 712,33 /gBecTa ocemaeceT u wwecr XUNAOAW CEOEMCTOTMH ©

(6]
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ABaHA/leCeT NneBa W TPUAECET U TP CTOTUHKU/ BbLB BPb3KA C HEN3BBPLLEHOTO
NNXBEHO Nnalane ¢ nafex 28.06.2019r Culyo Taka, [e Hoso EAJl e nouckano
OT EeMWeHTa nNPEeANpUEMAHETO Ha  KOHKPETHU AENCTBNA BLB BPb3Ka C
OCbLUECTBABAHETO Ha xunoTesata Ha T.4.10 oT Yacr ||| oT [pocnekta 3a
AOMyCKaHe [0 ThProBYS Ha PerynupaH nNasap Ha LeHHW KHKa

3. [okonkoto fle Hoso EALl He e yBenoMeHo oT emuTeHTa 3a npeanpuemaHe Hg
AENCTBUA  CbIMACHO OTAPABEHOTO WCKaHe no 1.2 no-rope, ¢ nucma o1
04.09.2019r., [le Hoso EA[] e VHPOPMUPano obnuraunoHepuTe No emucus
obnuraumm ¢ ISIN BG2100030175 kbm Aata 27.06.2019r., patata KbMm KOSTO
obnuraunoHepute no emMmucuaTa umar NPaBo Ha NUXBEHO MNaljaHe ObLMKUMO Ha
28.06.2019r., kato e nockano OT Tsix Aa B3emaT OTHOWeEHWEe no noBoA
BB3HUKHANNA Ka3yc.

19.09.2019r., Cocbus

3a [le Hoso EAL:
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