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LleHrpanHo ynpaBneH ile

[orcrag
ua rrTerccrlnr Eaurc* Afl

B KarrecrBoro fi na [onepeHr.rK Ha o6"ur.rraquoHepr.rre
rua,,Air Tu CoQr" EAfl

ISIN roa Ha ely.ucvtsra: BG2 1 000 1 9 1 78
Eopcoe KoI Ha eMr.rcrsra: lBKA
Eurarenr: ,,AitTu Co(fr" EAI

fleprao4: 01.04.2019r.- 30.06.20 1 9tr.

Hacrorrqus AoKnaA e I,I3forBeH B cborBercrBue c I,I3I4cKBarr[sraHa.uI. 100x, aJI. 1, r.3 or
3alcona sa ny6ruEuHo rlpeAnaraHe Ha rIeHHkt KHlrxa (3IIIIUK), B r[3nbJrHeHue Ha 3a.qbnxeHr.rflTaHa
,,TeKcuM BaHK" A[ n rauecrBoro fi na.{onepeH}IK Ha o6rurrauzoHeplrre no eMr,rcnfl Kopnoparr.rBHpr
o6nzraqau, eMr.rrrpaHu or,,Afi Tu CoSr" EAI na 23.10.2017 r.

I (DnnaHcoBo cbcroqHrre Ha eMrrreHTa Ha o6nnraqlrure.
Ilpes nroporo rpr.IMeceqre sa 2019r. ,,Ait Tu CoQr" EA,{ sauasBa npeAMera cv Ha 4efinocr:

npolr3Bo.qcrBo r,r lbproBru c eneKTpoHHr,r eJreMeHTkr lr cloc coStyep, HayqHo lr3cJreAoBareJrcKa lr
paseoftua 4efinocr, KoHcynraHrcxa.qefiHocr, BcrKaKBa Apyra crorraHcKa 4efinocr, nesa6pauena or
3aKOHa.

1.1 Anarlc Ha arcrrrBrrre Ha,rAfi Tu CoQr" EAI
Kru 30.06.2019r. aKrLIBI,Ire ua ,,Afi Tu CoSr" EAI ca B pa3Mep sa 63 434 xul. trs.

or6ersseaftKu pbcr ot 1,87%o cnpflMo nspBoro rpr{Meceq[e na 20 [9r.

Axrrasu Q2 2019 Q1 2019 Q4 2018 Q2 2019t
Yo Ot

AKT}IB14TE

KBM
30.06.2019 r.'000 ns. '000,ts. '000,rs. Ql 2019

Herercyrrlra ar{TrrBil

Wtwoltw, Ntarltw:uLr rl c'bop a;rteHr{-u 161 181 196 -11.05o/o 0.25%

Her.arepuall:g:,r^ arrwBw 16 21 1.6 -23.81% 0 03%

],Irereclwr\wr\ 2 2 2 0 00% 0 00%

Bsen,raH[.f, or cB'r,p3aHu ,'vr\ 713 tt) 71.3 0 00% 1.12o/o

T'r,proscxra v Apyrrr B3eMarrrl-fl 42425 42635 42663 -0.49% 66 88%

Orcpoveuz Aau'r,qrrrr alrlTutBw t6 16 76 0 00% 0 12%

Hereryrqra arrTvrBvr 43 393 43 628 43 666 -0.540 68.4\o/o

Tervrrrra ar(Tr4Br{

Marepza,urw 3arr cLI 6BB 655 606 5 04% '1.08%

Bsel.{aEv-f, or cB'bp3aHw l'vrr\a 624 695 824 -10 22% 0 98%

T'bproscr[ rr Apyrv B3eMaEr4-s 3298 291 1 2506 11 01% 5 20%



(Drrrrancoelr aKTurBtr 15321 11113 11859 8 33% 24.15o/o

Ilapzvnu cp eACTB a rzr Kp arKo cp oyHrr Aerr 03 r{Tr4 110 177 14 -37.85% 0 17%

Teryruu aKTrrBr{ 20 04t 18 641 15 809 7.51o/o 31.59u/,

O6uo artrraBr{ 63 434 s9 475 1.87u/,, 100.0001,

OcnoeHo ttopaAl4 crlar B ,,TbproBcKI4 v Apyfr4 B3eMaHr4.f,'( Ha eMr,ITeHTa, Herexyrrlr4Te aKTr{Blr ce
noHI{xaBaT c 0,54yo clpsMo Kpail Ha Iraapr 2019r.

Teryrqnre HapacTBaT c 7 ,5lyo ocHoBHo ro Jrr.rHr4-fl Ha ,,0I{HalF{coBr4 aKTr4Br{".

1.2 Ana,rus Ha co6crBenrrq Karrr.rraJr rr lacuBrrre Ha ,,Afr Tr.r CoQrtt EA!

Kru 30.06.2019r. co6crBeHr4qr Karrr.rrzur a r,acvrBvrre Ha lpyxecrBoro ce yBenrlrraBar c 7,87o/o

crrprMo 31.03.2019r. Co6creeHr.r;r Karrr,rraJr e B pa3Mep sa7 532 xprJr. JrB., pbcl or 20,170 crpsMo
Kpajr Ha nbpBoTo Tpr,rMeceqze sa 2079r., B ocHoBara Ha KoeTo oTrreTeHr,rrT pbcr or 48,52oh e
,,TeKyrrI Sunancon pe3yJrrar".

HereryUure [acr{Br.{ crraAar c 0,06yo cnp.,rMo Kpiur Ha Meceu, uapr 2019r.
Texyrqure r,acvtBur cbrrlo 6erexar crraA or 1,570 , 6:raroplapenue Ha crraA B ,,TbproBcKr{ r.r

Apyf r4 3aAbJrxeHr,rr ".

Co6crnerr Karrr{Taa vr [racvrBur
Q22019 Q1 2019 Q4 2018 Q2 20191

%orCKu
flacher4re

KTM
30.06.2019 r.'000 as. '000.tr. '000 ae. Ql 2019

Co6crnerr rcaur{Taa

OcrroseH Karrura,\ 1450 1450 1.450 0.00% 2.29%
Peseprz 1,45 B5 85 70 59% 0 23o/o

Hepasnpe4eleHa r,euall6a f zary6a 2068 2128 --).) -) -2.82% 3.26%
Texyul $znacon pe3ylTar 3869 2605 2461 48.52% 6.10%

7 532 6 268 3 663
"L0.t1,Yuflacrzplz

Hereryuru
O 6rrl4raUr'roHell 3aeMI{ 7000 7000 7000 0.00% 11 04%

Earrrosu 3aeMr4 41,27 4361. -5 37% 6 51%

T'r,proacxrr rz Ap\Trr 3aA'bllxeHrlfl 114 122 130 -6.56% 0 18%

3aAt,Uxerrz-f, K'bM cB'r,p3A:uul ,'l4IlA 4051.6 40307 40000 0.52% 63.87%

51790 -0.060/, 87.59u/,,

Teryuru
O6,trraqrroHHrr 3aeMr{ 49 116 50 -.57 76% 0.08%

T'r,proscKfi rl Apyr[ 3aAt,A)r(eHlrl 1.207 1330 454 -9.250k 1 90o/o

3aA'r,,UferrZ-f, K'LM CB'Lp3aIII.I AVIIa 2889 2765 B1 7B 4.48% 4 55%

414s | 42tt 8 682 -1.57o/o 6.53o/o

56 001 I sssu
62269 59 475 100.00%

62 26,9

O6uro Karrr{Taa 17.87o/o

He'reryuru rrlcvrBtll 5t757 47 130

Tersrrrtra Lracta.Bvt

O6uro rracprBvr -0.18% 88.13%
O6rrro co6crnerr Karrrrral a rractar,yr L.870/u



Q22019 Q2 2018i Qt20t9 Q12018 Q220re/
'000,rr. '000.,r,n, '000,rn. *000,rs. Q22018

llpoayxuzr 111 13C 70 93 -14.62o/o

Croxrz 16 '7 2 1, 128.51Yo

Or.rerrra croiuocr rra [poAaAeHrzrre croxr4 -15 -'i 1 -1, 114.29v,
Ycnpn 1.627 1 857 879 752 -1.2.390/o

1739 -72.480/o

I4slaerreHrae Ha 3arracurre or frpoAyw\ils. Ll

IIe3aB'bpIIIeIIo rrpoIz3BoAcTB o
3 6 1 6 -s0.00%

PasxoArl 3al'r..arepuatw -107 -1.29 -66 -96 -17.05%n

PasxoAz 3a B'bHTrrHr{ yc,r}Trl -s49 -668 -285 -424 -17.81o/o

PasxoA[ 3a rrepcoHala -642 -507 -30s -245 26.63o/o

Pasxogu 3a aMoprrz,sarJr4fl. -48 -123 -23 -61 -60.980h

App pa3xoAr.r -67 -41 -10 -35 63.41Yo

-1410 -1462. -688 -855

Ourrancos pesylTar or AefrHoc'rTa 329 525 -37.330/o

@zlrarrcosz pa3xoArr 840 -847 -396 -385 -0.83%o

@rtrarrconz [pzxoArr 4380 1201 2740 705 262.88o/o

3540 2344 883.33%

3869 310 337.L8"

/,4,t or laeq 
^6^Taf 

3ary6ar^:r'a^co\wwp^Hw
rIPeArrPI1I,rrTr4

12 1,6

O6uro Bceo6xBareH AoxoA sa rrepr4oAa

I.3 Asa,ru: Ha flpuxoArrre u Pa:xognre

llpe: nroporo rpllMeceque sa 2019r. ,,Afi Tz CoQr" EAI peanv3upa HerHLr rpprxoAr.r or
npo.{ax6l4 B pa3Mep Ha I 739 xLIJI.JIB., clpsMo peurv3LrpaHr,rre 1 987 xrr.:re. [pe3 c6rrocraBr.rMr.r,
nepr4oA sa 2018r.

Pa:xo4rare 3a.(efiHocrra 6enexar cnaA or 3,560 .

Ha6moAasa ce pbcr BbB $LIHaHcoBLITe rrpr4xoru or 3 ll3 xr{Jr. JrB., .4oKaro BbB $r{HaHcoBrlTe
pilixo.4l,I orrrarar cnaA or 7 xur. rs.

B xpafiua cMerKa ApyxecrBoro peanlr3lrpa p6cr Ha rreqan6ara rrpeAu AaHbrIu ot 2 984 xul.
JIB., Iocrl4 rairxu 3 869 xprn. nB. crlprMo peanr{3r{paHr.rre 885 xr.rJr. JrB KbM Kpajr Ha Meceq rosu 201 8r.

1.4 Ananrs Ha JIrKBuAHocrra
florasarerplTe 3a nLIKBrIAHocr ca KoJIlIqecrBeHu xapaKTepucrlrKlr Ha cnoco6Hocrra Ha

npeA[p[sTPIeTo ,4a IrBnnarUa TeKyIIILITe cu 3a.4bnxelHlafl c KpaTKoTpafinra arcrrasu (6ea pa3xoAuTe 3a
6rAeulu neprloAr,r).

Te ryrqa -[r.rKBr.rAHo cr 4.83s0 4.42tl7 1.8209

Erp:a JrrrKB[r.4Hocr 4.6690 4.27 t2 1.751 1

He:a6 aeHa JrrrKBrrAHo cr 0.026:t 0.04:2:0 0.0016

Herura [puxoAr{ or upo4a:r6ra 1987 949 845

O6rqo pasxoArr sa 4efruocrra -3.560/,,

261 -10

Pe:y,rrar or d)rarrarlcoBara 4efr crrocr 360r 320

@lrrlar.rcos pesyarar [peAr,r Aanbrlrr 885 2605

3869 897 2605 326 331..33'Y,

fI oxa:are,rlr 3a JITTKB [rAHocr ol'2019 04'2018



C IasxrloqeHlIe Ha rloKa3areJl sa Hesa6aeHa nrrKBr,rAHocr, rrpe3 BToporo rpvMeceque na 2019r.
BcLIqKLI pa3rneAaHl4 IIoKa3aTeJII{ 3a naKBIaAHocT Ha eMI{TeHTll 6e:rexar uo4o6peuze crlp.sMo
npelxoAHr.rfl TpvMeceqeH rreprroA sa 20 l9r .

1.5 Ananug nafl;rarexocuoco6nocrra
floragarenr.rre 3a nJlarexocuoco6nocrra r,r3MepBar creneHTa Ha 3aArbxH-gnocr Ha

flpyNecrnoro H BB3MoxHocrr{Te Ia nocperqHe cBor.rre 3aAbJrxeHprr.

Kru 30.06.2019r. BclIqKI/t IIoKiBareJIlr 3a rJrarexocnoco6nocr ce no4o6prnar cnpsMo
3 1 .03.2019r.

2 CrcrosHue Ha o6esneqeHrrero Ha o6auraquoHHara eMrrcrrfl.
3a o6esue.raBaHe Ha B3eMaHero rlo fJIaBHVIIara r{ Bc}IqKI,I A6JIx}rMr{ Jrr4xBI,I no o6ruraq}roHHu,

saervr ,,Afi Tz CoSr" EA,{ e cKJrroqr,rJro 3acrpaxoBareneH Aoronop ,,O6nararlr4oHeH 3aeM" [pr4
,,3actpaxonarenHo ApyxecrBo Enporauc" A,{, n rIoJI3a Ha ,,TexclaM EaHK" Ar{ n rca.{ecrsoro I} Ha

flonepenur na o6nraraqrloHepLITe, c 4eficrnve Ha nonrruara Ao Aarara Ha rrbJrHo roracsBaHe Ha
o6rutraquoHHl,Is 3aeM. Ilpes [epl4oAa HflMa Hacrbnunh 3acrpaxc)BareJrHr4 cr6utus. rro cKnrotreHr.r,
3acTpaxoBaTeneH AofoBop r,r 3acTpaxoBKaTa e BaJrr4AHa.

3 llsparxognaue Ha cpeAcrBara or o6nnraqlroHHrrq 3aeM.
Cruacno o4o6penux npocleKT :a uy6rurvHo rrpeAnaraHe Ha ueHHr.r KHprxa o6:rraraquoHnrax

3aeM uMa 3a rlen:

1. Pa:uruprnane [poAyKToBara raMa Ha ApyxecrBoro c npoAyKTr,r HacotreHr.r KbM:
rIpoeKTLIpaHe, pa:pa6orBaHe, BHeAp-rIBaHe lr noAApbxKa Ha r.rHTerpr{pauu un(popnnarluoHHr.r crrcreMr.r
(ERP cucreuu) sa ylpaBneHr4e na 4efinocrra Ha $znanconu u o6trla:onareJrHr{ rzHcr}rty\vkr;

2. Hosz paspa6orru - tlyurqlroHarrHocrkr Lr v.oryrv Ha rrpeAnaraHr{Te or ApyxecrBoro
r.r HTerp v p aHn uH (f o prra aqr4o HHlr c rr creM r4 ;

3. O6oporrur cpeAcrBa.
Jluxsara rro Hacro.rilqara o6rurarlr4oHHa eMvrcLrs. e $urcupaHa sa 3.85o/o npocra roAt4rxHa

JII,IXBA.

O6lzrauuoHHz, 3aeM e 3a flepl,roA or 7 roauuu c [recrMecerrHr,r KynoHHr,r rrnarqatrvfl.,
I,r3trucreHu na 6aga (fuxczpana roAr,rrrrHa Jrr4xBa, HaqlrcJurBaHa npra Jrr,rxBeHa KoHBeHrIr{, Peareu
6pofi 4uz B rrepr{oAa xru Pezuren 6pofi AH}r B roAr.rHara (Actual/365l (ISMA - Year, Actual/Actual).

Evrzrenra,,Afi Tu CoSr" EAr( e LI3BBpIrrr{n Bckrrrrr{ AbJrxlrNrr.r xrvr 30.06.20l9t. rurallaHrs ro
o6marauuoHHr{.rr 3aeM.

4 @unancosurroKa3areJrrr.
Euurenrrr e roeJl Aa cna3Ba cneAHlrre QuHanconn rroxa3areJrlr Ha uHlktBvtuyirnHa ocHoBa Ao

rIbJIHoro Ilorac.f, BaHe na o6rurau vonlavrg. 3aeM :

-- Koe(fzqlleHT Ha MaKclrMiIJrHa croftnocr Ha orHorrreHuero ,,flacunul AKTIBLr" or MaKcLrMyM
0,90.

flnarexocnoco6uocr Qz',2019 o1'2019 Q4'2018

lurocpouen Arrr/Arrzsu 0.8159 0.831 7 0.7924

O6ur arnr/Axrr.rsu 0.8813 0.8993 0.9384

06rI ar,rrlCo6crseH Karrr,rraJr 7.4219 8.e344 15.2367

Jlnnrpa4x (O6uro axrhera/Co6crneu ranura,r) 8.4219 9.9344 16.2367



Koe(fuqueHT Ha rIoKpI,ITI,Ie Ha pa3xorr,rre 3a Jrr4xBlr,, r,r3qr4cJreH Karo ueqa,r6ara or
o6uqafinara 4efiuocr, yBeJII,IqeHa c pa3xoII,ITe 3a Jrr.rxBlr, ce pzBAenr,I Ha pa3xoArrre 3a Jrl,rxBpr -
Mr,rHr,rMiIJrHa crofinocr Ha rroKa3areJr, 3a cpoKa na o6luraqr{oHH}r, saeu e 1.05;

Ha npone4eno o6ruo cs6panze na o6ruraqrloHeplrre sa 10.04.2018r. e B3ero perreHr,re 3a
npoMsHa Ha ropelocoqeHr.rre roeQuqueurr,r Ha o6rurarluoHHara eMlzC:zrt KaKTo cne.qBa:

-- KoeQuqueHT Ha orHollreHl{ero ,,flacIlBulAxrusu" ce pr3N{eH.f, or 0,90 na 0,98 3a cpoKa Ha
o6luraIlzoHHll 3aeM, pecneKTLrBHo or 1a'rara Ha npraeMaHe Ha peueHr,rero rc 24.10.2024r. Krtvt
30.06.2019r. croftHocrra Ha rroKa3arenf, e 0, 8 8 1 3.

-- KoerfuqueHT Ha,,florputue Ha pa3xoAlrre 3a JrrrxBr.r" ce [3MeHx or 1,05 na 1,01 3a cpora Ha
o6:ruraquoHHll 3aeM, pecneKTr.rBHo or Aarara Ha rrplreMaHe Ha pe[reHr.rero Ao 24.10.2024r. Krrra 30.
06.20I9t. crofinocrra Ha rroKir3areJu e 5,61.

flpu uo:roxeHl4e, ue .(pyNecrBoro B AaAeH MoMeHT 3anorrHe ra r,r3rorBs KoHconprAprpaHr{

Suuanconu orrlerlt, ro $uuancoBprre rroKiBareJrlr ue 6rAar cra3BaH[ na 6asa KoHconr,rAr,rpaHr{

Suuauconz orqerr{.

Ar<o Hapyrrr]I olpeAeneHl,ITe Qunaucoeu cborHorreHr.rs, EuzreHmr ce 3aAbnxaBa Aa
npe.uprleMe ne:a6aeHu geitcrsut. rro r.r3rorBrHero Ha nporpaMa 3a npr,rBexAarre B cBorBercrBr,re c
LI3LtcKBaHlLf,Ta, Korro [porpaMa ra 6rpae npernoxeHa sa o4o6peH]re or O6rqoro cr6panue na
o6luraquoHepllre. B [porI,IBeH crrytait, ev,ncvrflTa Moxe Aa 6rAe o6xseHa 3a rrpeAcpoqHo
r.r3r.rcKyeMa or O6qoro cr6pauue na o6rurraqproHepr{Te.

O6croqre".rcrBa rro u,r. 100r, a,r. 3 or 3IIIIUK.
He ca Hanlrue o6cro-srercrBa rro .{r.100r, a,r.3 or 3lIlIUK.

Ilpedeud tpaxmume u o6cmonmencmra, us,,toilceHu e dotsado, Moxce da 6'ude HanpaseH
oSocnoeou useod, qe RbM 30.06.20192., .Au Tu Cor[m" EAI u3n'bJ'tHnBa moqHo u
dodpoareecmHo sadt nlceuuflma cu Kb.M o6rzuzaquoHepu,me, cbzlacH0 ycJtosuflma Ha

c tglto q e H u.fl o 6,2 uz a u uo H e H 3 aeM.

tr4:nt,rsure-reH [upe

lluuououluux:


