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l-{eHrpanxo ynpaBneHIe

Iorcnag
ua rrTerccr.ru Eanrc" A[

B KaqecrBoro fi na flonepeHrrK Ha o6nuraquoHeplrre
ua ,r3enur llnnecrurnr Xolgunr" A!
ISN rco4 Ha eMzctr.f,ra: BG2100018170

Bopcon KoA Ha eMr.rcrrrra: 0Z4A
Evrurenr: ,,3eH[T Irlnsecrl,IrHr Xolgunr" A[

llepuo4: 01.04.2019r.- 30.06.20 I 9r.

Hacrorrqus AoKnaA e u3rorBeH B cborBercrBr,re c pr3t4cKBaHrrflTaHa u-rr. 100x, il. l, r. 3 or
3arona sa ny6ruluHo npeAnaraHe Ha IIeHHr,r KHlrxa (3IIIIIIK), B r.r3rr6JrHeHr.re Ha 3aAbnxeHr.rrra Ha

,,TeKcuM BaHK" A.( n xavecrBoro fi na,{onepeHuK Ha o6rurauuoHepraTe rro eMucr{.f, Koprroparr.rBHr4
o6wrrauuu, eMr4Tr,rpaH[ or,,3eH[r ZneecrNrsnr Xol4lrHr" A'{ ua06.10.2017 r.

I (DunaHcoBo cbcroqHfle Ha eMrrrerrra Ha o6nuraqur.rre.
flpes eroporo rpaMeceque sa 2019r.,,3eHur ZHnecrN.{rHr: Xor4unr" A,{ 3arra3Ba npeAMera

cv Ha 4efiHocr: npu4o6ueaHe, ylpaBJleHlre, orIeHKa r.r npoAax6a sa ytracrr.r, n 6rlrapclcr.r n
tlyx,qecrpaHHll ApyxecrBa, [p]I.qo6unaue, ylrpaBneHr{e Ia npoAax1a rta o6rurraquu, npu4o6neane,
oIIeHKa I,I npoAaxla sa nareHT[, orcrbrrBaHe Ha n[qeH3r{r{ 3a r{3rroJr3BaHe Ha rrareHTz Ha

ApyxecrBa, B KoI,ITo ApyxecrBoro yqacrBa, SunancupaHe Ha ApyxecrBa, B Korrro ApyxecrBoro
fracrBa, ApyxecrBoro Moxe .{a I{3BbprlBa BcrKaKBa Apyra rbproBcKa 4efinocr, ocBeH :a6panenure
oT 3aKOHa.

1.1 Ana,r[s Ha arcTrrBrrre Ha ,r3eunr llnsec'rMrnr Xongunrtt A[
KINI 30.06.2019r. aKTI{B[Te Ha ,,3eH[r IrlnsecrN,rcHr XorArrnr" A! HapacrBar c 4,08Yo

crrprMo 31.03.2019r.

Arrunra Q2 2019 Ql 2019 Q4 2018 Q22019t
oh ot

AKThBHTE
KBM

30.06.201 9 r.'000,rn. '000 rrs. '0001s. Q1 2019

Flerercvurra at<:rurBut

N{arepna,ruw a:rrTwBtl. -) 3 6 0.00% 0.00%

Helrarepua,\Hrr aKTuBlr 4 6 8 -33.33%o 0.01Yo

Trproacra perryrarrrrf, 1 816 1 794 1,794 1.23Yo 2.59o/o

Axrzsrz rro orcpoqeHw Aala'tr\w 27 27 2l 0.00% 0.04o/o

Hereryu+r ar(Tr{Brr 1 830 1 835 l.lgoh 2.630



T e rcr,rrrrr.r arcrrrB r4

Bser,ragz.a rr frpeAocraB eHyI aBaHcvr 3 605 4 341 3 907 -16.950h 5.130/o

Marepua,tHtr 3ailacLr 27 822 27 822 27 822 0.00% 39.60o/o

@rrrrarrcogz a:rtTwBrl 36 110 32799 24 989 10.19o/o 51..440/o

lTapr v napvr.v;rryr eKBrrBtu\eHTr{ 381 236 628 61.44%o 0.54Yo

PasxoA[ 3a 6'bAerulr fleprroArz +52 469 4B(r -3.62%o 0.640h

65 667 57 t\32 4..160h

70 251) t!.080

Hereryuure aKTI4BLI orrrllTar pbcr or l,09yo crrprMo 31.03.2019r., a reKyrr1lrre HapacrBar c
4,1 60A, ocHoBHo rlo Jrr.IHI4rI Ha,,OvHaHcoBLI aKTLIBLI'6.

1.2 AnaJrus Ha co6crBeHl{fl KarlrrraJr Ir flaclrBrrre Ha ,r3eHr.rr llnnecrnrcHT XoJrArrHf" Afl

Kru 30.06.2019r. co6crBeHlar Kart4TaJr v ilacnBvtre Ha ,,3eHr{T I4HBecrMbHT XonAr,rHr" AA
HapacrBar c 4,08yo cIIpsMo 31.03.2019r.

Herexyunre rrac]IBr.r ocraBar 6es npourHa crpsMo Kpar{ Ha rr.rapr 2019r., a reKyruuTe ce
[OBI4IIIaBaT c 10,09yo, OCHOBHO [O II4HI{-f, Ha,,Apyru TIACII1IBLT".

llpes nroporo rpllMeceqrle Ha 2019r. co6crBeHr4-f,T Karrr.rrzlJr Ha ApyxecrBoro 6elexu p6cr or
2,93yo [OpaAu OTqeTeHa IO-B]ICOKa Hepa3npeAeJleHa [eqaJl6a oT M]IHaJrr{ toALrHr.t.

Co6crserr KarrrrTaa a [racurBvt
Q2 2019 Ql 2019 Q4 2018 Q2 2019t

%orCKu
['lacue]'rre

KIM
30.06.201 9 r.'000,rs. '000,rn. '000,rs. Q1 2019

Co6c'rneu Karrrrraa

PerucrprrpaH Ka[rzral 218 248 248 0.00% 0.350h

Pe:eprrr 10r+ 1.04 1.04 0.00% 0.1.50/n

HepasupeaeleHa r'euat6a f weroKpvra
zary6a or Mnrra.zrla roAr.rHrz 1.3 151 13 115 -260 0.32%o 18.730/o

@zrrarrcos pe3ylTar 3a fieprroAa -342 1,2 985 0.00%

t9.230h
Ma,tqzrrcrseuo fracrr.re 7201,8 11956 1.2634 0.52o/o 17.71o/o

flaczsra
Hereryulu
3aAr,uxerrrre no o5,\urauuoHeH sae,r.u 195s8 1 9558 1 9558 ll00% 27 84%

19 558 19 1158 0.00%

Tervqu
Teryrqa yacr or HereKyrrrzre 3aAblx(egr4-f, 273 5(r5 276 -51.680h 0.390/o

Tenyrqr 3 aA'bl)r(errr{-rr 61 .)) 31.1 74.29o/o 0.09Yo

Apv,, 21 831 22 258 13 805 1,1..560/, 35.35Yo

Ifi IIACI{BI4 1/?oa
acvrBpt 33 '956 !;.4' 63.66u/,

67 497 59 t66'7 I 100.00%

Tervru*r arcrr{B[ 97.3701'

O6qo arcrr{Brr 67 497

O6uro KarrrrTal t3 125 13 077 21.93o/o

Herervrur,r rracl,aBvr 19 558 27.84o/o

25 165 22 858 10.090 35.820/,,

44 723 42 416

O6uro co6grBeg r(afirrTaa r{ rrac}rBrrt



Q22019 Q22018 Ql2019 Ql2018 30.06.2019/

'000 as. '000 as. '000,rs. '0ll0,re. 30.06.2018

Ilpaxo^l,u or upo4ax5rr 576 338 225 185 70.41o/o

PasxoAz 3aM Tepvatur -1 -109 -99.08o/n
Pasxo4n 3a rrepcoHa,\a -187 -177 -94 -85 5.65o/n

PasxoAll 3a ocvrypoBrr4 -7 -3 -1 ***
PasxoAz 3a B'r,rrrrrHtr ycturLt -342 -256 -77 ***
PasxoAz sZ aMoprt::ar\vvr -7 -5 -3 -3 40.00o/o

llpzxoaz or Ar{BVAeHTr4 2 -100.00%
Ilpzxoau/Pa3xoAr( or orreparrr,ru c Qzn
IrHcTP1rMe11r1r (uero) 616 371 258 '199 66.04Yo
llpeoqenxa na SzrrancoBr4 rlrrc'rI))"l{errTrr 23 311 -92.60%o
Ilpzxoav or ,trrxBr.r 2

PasxoA[ 3a lrtrxBur -1 085 -582 -541 -289 86.43o/o

Apf, Qznanconz rprxoArl 437 24

Apy., Qzrrancorn pa3xoArl -1 1 -26 0.00%
rrLfLr PLJylrr4r ur

4efirrocr
-92

*{<r<

I' A q g.ETTT' -472 -73 i.l4u/o
Pasxo4z 3a Alurbr1.vr -30 -18 -14 -10 66.67%

-83 | x*{<

MarrqzHcreerrHo f{acrrr e 84
Flenra fle.ra,r.6a, -83

1.3 Anarur Ha llpuxoAr.rre rr Pa:xoAure

flpea nroporo rpllMeceque Ha 2019r. nprxoAilre or rrpoAax1usaaHirnlrsupaHo:ro ApyxecrBo
Aocrrrrar 516 xutt. JrB., cnp{Mo 338 x}rJr. JrB. KbM Kpuu roH[ Ha 2018r.

CoruAen pbcr or6en-f,3BaMe B pa3xoAr{Te 3a BbHrIIHr,r ycnyru, AorrbnHeHr,I c ro-BlrcoKr4
pa3xoArl 3anlrxBr (1085 xl4n. nB.), Kor,rro KbM ctrrocraBr.rMr.rr neprroA Ha20l8r. ca 6utru582xplt.
JIB.

Brnperra ro-BucoKLITe npplxoAlr or orrepaqlrlr c $unanconu prHcrpyMeHTV (+66,04%) rru
30.06.2019r. ,,3eHrr IrlnsecndrHT XonALIHr" A,{ peanlr3r.rpa HerHa 3ary6a or 8 xrin. JrB. B

a6coruorua crofiHocr.

1.4 Ananur Ha JIrKBrAHocrra
Iloragatelnre 3a nI{KBI,IAHocr ca KoJr[qecrBeHra xapaxTepr{cr}rK}r Ha cnoco6Hocrra Ha

lpeAlpusTl{eTo Aa lI3rlnalqa TeKyrurrTe crl 3a,AbnxeHru c KpaTKoTpafiHr{ aKTuBra (6ea pasxoA}rTe 3a
6rAerqu repproArr).

4

Hercn pe3y^Tar ot o6r,a,tafis.arz
AeiiuOcr

32 -1i7 19 -31.91o/o

-10 101

22 t48

Herrra flewm6a/ (3ary6a) 3a rrepr{oAa 130 .-426

-8 130 .-342 ***



Texyula nr{KBr4nHocr 2.7r81 2.8728 4.0t67 5.3,364

Blpsa Jrr4KBrrAHocr 1.6125 1.6557 2.0843 5.3,364

He:a6asua nr4KBr{AHocr 0.015 1 0.0103 0.0436 0.1 760

Kru xpax Ha BToporo rpllMeceul4e na 2019r. BcI4qKI4 pa3rJreraHr{ rroKuBarenv 3ir Jrr,rKBrrAHocr

Ha eMr.rreHTa ce BJrorrraBar cnpsMo Kparr Ha urapr 2019f., c r43KJrroqeHr{e Ha rroKa3areJr-rrr 3a
ne:a6asHa nr{KBlrAHocr, xofiro ce uo4o6pxna.

1.5 Ana.nus naflnarexocnoco6nocrra
floxasarerzre 3a IlJlarexoc[oco6nocrra ]r3MepBar crerreHTa Ha 3aAJrbxHrJrocr Ha

,{pyxecmoro rr Bb3MoxHocrprre fi 4a nocperrlHe cBor,rre 3aAbJrxeHlrr.

flrarexocuoco6Hocr 04'2018 03'2018

lr.rrrocpoueH 4r:rr/Axrunn 0.2784 0.2898 0.3278 0.4029

O6ut lr:rrlAxrprsu 0.6366 0.6284 0.569 i 0.4769

O6ru asrr/Co6creeH Karrr{Tan 3.3 106 3.23t7 2.5966 1.8i293
Jlua:spu4x (O6uto ar, rsElCo6crseH
xanuraa) 5.2002 5.1426 4.5627 3.8r3 5 6

Ktu 30.06.2019r. cborHolrreHllero ,,AbJlrocpoqeH lsrtlaxtusLr" ce uo4o61tara, AoKaro
BclItIKlI ocraHaJrla piBfneAaHu rIoKa3areJII{ 3a nnarexocuoco6nocr Ha eMureHTa ce BJIoIrraBar
cnpsMo rrpeAxoAHr4s TpuMeceqeH nepl,Iol.

CrcroqH[e na o6esneqeHnero na o6.nuraqrroHHara eMuc[s.

3a o6esne.{aBaHe Ha B3eMaHero IIo fnaBHI,IIIara }I BCT,ITIKLI .u'bnxl4Mll JrLIxBr.r uo o6rytraIluoHHuq
3aeM ,,3eHur Znnecrrvrurr Xol4zur" A,{ e cKJrroqprJro 3acrpaxoBKa rrplr 3[IAA ,,ApMeeq" B rroJr3a

Ha ,,TeKc[M BaHK" AA e KaqecrBoro fi ua .{onepeH}rK na o6lurarl}roHepr4Te, c geficrnue Ha
flonlrrlara Ao larara Ha [bJrHo rrorac.rrBaHe Ha o6rzraqvorrHr4, 3aeM. llpe: rrep]roAa HrMa
HacrbIIuJII,I 3acrpaxoBaremru ct6nru-f, [o cKrloqeHr,Lf, 3acrpixoBareneH AoroBop Lr 3acrpaxoBKara e
BIINI,IAHA.

I4rparxognarre Ha cpeAcrBara or o6rurauuouHrlq 3aeM.

Ha6panure or eMr.rct4rra cpeAcrBa ule 6rAar r{3rroJr3BaHz or .{pyxecrBoro :a upn4o6r.rBaHe
Ha MI,IHopurapHlI pI MaxoplITapHll A{noBe or uy6rurvnz n neny6mrrrHr{ KoMrraHrau n Br:rrapvfl, pr

uyx6rana, JII,IxBoHocHI4 AbnfoBll rIeHHI4 KHVx4 A.f,noBe B KoJIeKTITBHI,I uHBecrlIIII4oHHLr cxeMlr,
noKyIIKa Ha B3eMaHI,Is, yIIpaBneIIIde v pa3BIITI4e Ha HaIIpaBeHLITe I4HBeCTUIIJIdL\ c UeJI IIoBI,IlIaBaHe Ha

T.f,xHara croftnocr.
Ilvxnara no Hacro-f,rqara o6rurarllroHHa eMr.rcus e QurcrapaHa Ha 6.0Yo rryocra roAarrrHa

JI}IXBA.

O6ruraquoHHu, 3aeM e 3a [ep]IoA or 8 roAznu c [recrMeceqHu KynoHHr,r rrnarqaHvtfl.,
pI3qIrcJIeHlI sa 6aza (fnrcnpana roAr{rlrHa JrI{xBa, Harrr,rcJrrBaHa np}r Jr[rxBeHa KoHBeHrIr{, Pearen
6pofi 4HIa B rleprroAa rru Pearen 6pofi AHlr B roAr.rHara (Actual/365l (ISMA - Year, Actual/Actual).

floxasare,ur 3 a .[rrKBlr.uH o cr

o.2'2019 o1'2019



Euureumr ,,3eH[T IrlugecrN.(rur XorAznr" AA e r,r3Bbplrrr4n BcurIKu Abnxr.rMl4 Ao MoMeHTa
rrJrarrlaHufl no o6nr,rraquoHHtlf, 3aeM.

Orlnancosu rrorca3areJrrr.

Euureumr e [oeJI Ia cna3Ba cneAHure Suuanconn rroxiBareJrrr (na rcoucolwg.upaHa ocuona)
Ao nbnHoro [oracrBaHe na o6mEraurroHHr,rr 3aeM:

-- KoeQnqrIeHT Ha MaKcuMa,rrHa crofisocr Ha orHolrleHr,rero ,,flacuuul AKTuBr4" or MaKclrMla(
97%o. Ksur 30.06.2019r. crofinocrra Ha rroKa3areJr.r e 0 .64 .

Koe$uqueHT Ha noKpr{Tr,re Ha pa3xoAr,rre 3a Jrr{xBrr, r,r3qr.rcJreH Karo ne.rar6ara or
o6z.rafiHara 4efiuocr, yBeJII,IqeHa c pa3xo1r 3a Jrr{xB[r, ce l)uBAenr,r Ha piuxo4vr. 3a JruxB]r -
MLIHI{MaJIHa croftnocr Ha rroKiBarer-s 3a cpoKa na o6rzraqrroHHrrr 3aeM e 1.05. Kru 30.06.2019r.
crofiuocrra Ha rroKa3aters. e 1.02.

-- Koe(fnqlreHT Ha reKyrlla nLIKBLIAHooT, pr3qucJreH Karo o6qara cyMa Ha xparrorpafiuure
aKTI{BI4 e 6anaHca ce pa3Aenu na o6rqara c}Ma Ha xparrcorpafiHrrre rracuBlr - MLrH]rManHa crofinocr
Ha rora3areJr, 3a cpoKa na o6rurarlproHHr4.fl 3aeM e 0.5. Krnr 30.06.2019r. crofinocma ua
loKiBarers e 2.72.

Hecnassauero na SunaucoBure rroKiBareJru He BoAlr Ao lpeAcporrHa r(3]rcxyeMocr Ha
o6:ruraquoHHl,Is 3aeM. Axo Hapyrrn4 2 utu rroBeqe or onpeAeJreHlrre Sznanconu cborHorrreHr4.rr,
eMI,ITeHTbr IrIe npellpueue AeficrBr.rq B cpor Ao 6 ueceqa or HacrbrrBaHero Ha cborBerHoro
o6crosrencrBo Aa rIpIrBeAe rloKirsareJlplre/crourorueHvrflTa B cbo'rBercrB[e c r43r4cKBaHurra [o-rope.
Axo e ro3t4 cpoK He ce nocrlrrHar 3irJroxeHrrre [apilMerplr, B cpor or 30 pa6oruu Arr]r eMr,rreHTbr
I]Ie npeAnox[ Ha O6utoro cr6paHIre Ha o6ryrraqzoHep]rre nporpaMa 3a rrpr.rBexAaHe B

cborBercrBr4e c u3ucrBaHaqra. llporpauara rroAJrex[ na o4o6peHr,re or o6rqoro cr6paruEe ua
O6rytraqaoHepllTe, Karo peueHr,rero ce B3r,rMa c o6uxnoseHo MHo3lrHcrBo or rrpeAcraBeHr,rre
o6rurauuu, [rMarrlr{ npaBo Ha urac.

O6crosre,'rcrBa [o u,r. 100r., a,r. 3 or 3II[UK.
He ca HaJrrrqe o6cro.rrrercrBa rro.{r.100r., a^1.3 or 3llll[K.

bJrHrlTeJreH lupexrop :
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