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l-.[exrpanno ynpaBneHre

Iorcna4
ua rrTerccuu Earrrctt A{

B KarrecrBoro fi na.(onepeHrrK rra o6nuraquoHeprrre
ua rrlunctt Afl

ISN ro4 Ha eMrrcusra: BG2100O04l2l
Eopcon KoA Ha eMilcvtfl'ral.0cPl

Eur,rrenr: ,,fuflc" A!
flepnos: 01.04.2019 r.- 30.06.2019 r.

Hacroxrqus .{oKnaA e v3rorBeH B cborBercrBr,re c Lr3ucKBaHLrsra :rra.u. 100x, aJr. 1, r. 3 or
3arona sa ny6rur.rHo rlpeAnaraHe Ha ueHHra KH[xa GIIIIUK), B [r3nbJrHeHue Ha 3aAbnxeHlrflTa Ha

,,TeKcuM BaHK" AA B KaqecrBoro ir ua .(onepenur Ha o6m,rraquoHeprrre rro flbpBa eM]rc]It
Koprroparr,reHu o6rurauvrv\ eMxrlrpaHlt or ,,fuilc" A! na 05.04.2012 r.

I @urragcoBo cbcroqHrre Ha eMrrreHTa Ha o6nnraqr.rnre.
Ilpes nroporo rpuMeceqile sa 2019r. ,,fzrc" Ar{ sauasna ocHoBHlu c}r [peAMer Ha 4efinocr:

Ao6nn u npepa6orKa Ha rl,Iflc ra [pokl3BoAcrBo Ha cyx]r crpoureJrHLr cbcraBr,r Ha r]rrrcoBa r{ qLrMeHToBa

ocHoBa.
1.1 AnaJrns Ha ar(TrrBr.rre Ha ,rlunctt Ar(

Kru 30.06.2019r. aKrrBllre Ha,,furc" A,{ 6enexar pbcr or 0,45%o crrprMo 31.03.2019 r.

Axrzsra Q2 2019 Q1 2019 Q4 2018 Qz'.2019t 7o Or arrhghre
xuu 30.06.2019 r.

'000 nn. '000 zrr. '000,u. Q1'2019

Hereryruu ar(TrrBr,r

fir,rrorpafi Hr4 Mareprra Ataur aKTurBvr 25860 25939 26010 -0.30% 35.57%

{t,rrorpafiHr4 rreMarep uratr'vt arTurBur 1 1 1 0.00% 0 00%

Orcpoverru AaHT,rrLt 4 4 4 0.00% O.01Vo

35.58%

Teryulu aKTrrBr{

Nlarepua,rrr Lr 3artacv 13270 13248 131s3 0 17% 18 26%

Kparxocporrurr B3 eMaHrr.fl 33299 32913 32741 1.17% 45 81%

flapwuuw cpeAcrBa w r;.lpvr.urur eKBVBaAeHTr4 258 258 277 0 00% 0 35%

O6rqo reKyrruraLKTvtBw 46 4re | +e nt
O6ruo arcTr{Br{ 72iiw

Hererryuga a;KTvtr;r. 25 944 26 015

0.88% 64.42%

o.4s% 100.00%



Herexyrqnre aKTr4Br.r orr{r.rrar cnal clprMo
JruHras, Ha,,AbJlrorpafinu ua:repvlaJrnyt aKTprB[".

Texyuzre aKTlrBr4 HapacrBar cnp{Mo Kpiur
nYtHufl, Ha,,KpaTKocpotrHI,I B3eMaHUr".

tnrapr 2019r. c 0,30o/o. floHraxenlrero e ocHoBHo rro

Ha rrpeAxoAHoro rpr{Meceque c 0,880%, ocHoBHo rro

Ana,ur: ua co6crneH[q Ka[[TaJr I,I [acrrBure Ha II[ct'

Ksrvr 30.06.2019r. co6crseH[s Karluriul Ia [acIrBI{Te Ha ,,fulc" AA HapacrBa c 0,45o/o crrprMo
3 1 .03.2019r.

Ilopanz crraA BbB $unanconu.f, pe3ynrar [pe3 BToporo rplrMeceque rta 2019r. co6crnenrls
Kalr.rrirJr Ha ApyxecrBoro HaMzrJrrBa or 1 836 xr,rJr.JrB. na 1 802 xlrJr.JrB.

Herexyuzre rracuBu ocraBar rroqrr4 6e: nporuxua crrprMo uapr 2019r.
Teryqure ilacuBu ce yBenutrasar c 0,78yo, nopaAr,r pscr B tracrTa,,KparKocporrHu 3aABrxeHr.rq".

Anan IIII3 HA rr rrl3xoill|Te

Q22019 Q2 2018 Ql2019 Ql2018 Q220te/

'000.,r.s. '000.r-a. '000,rs. '000,rs. Q22018
flDzxoara
IIpnxoAu 3810 4917 1.664 1903 -22 51%

Ce6ecrofinocr Ha npo4ax6ure -3405 -41.1,2 -1498 -1675 -17.19o/o

Apy., AoxoArr 1 1 -4

Q22019 Ql 2019 Q4 2018 Qz'.2019t
o/o ot

co6creeHhn
KanuTafl lt

nachB,tTe KtM
30.06.20'19 r.'000,rs. '000,re. '000 a-e. Q1',2019

Co6c'rrerr r(a[rrraa *t rta.curBtl

Co6c'rneu r(a[r{Taa

OcrroseH aKrrvoHepeH Karrvral 266 266 266 0 00% 0 37%

Peseprn 1.241. 1241 1211 0 00% 1.71%

@vrrarrcor pe3ylTar 295 329 463 -10 33% 0.4104

O6uro co6creerr Karrr4Taa 1802 1 836 L970 .-'1.85% 2.480

flacrar;r.
Hereryrura

{t,,rrocp ovrrr4 3 aA'bl}Keur4.fl 24292 21249 21224 o 18% 33 42%

Ilpzxoaz sa 6'r,Aerq[ nepuro1pr w

S,wlaawcwpaww.
2084 2108 2132 .-1 14% 2.87o/o

O6rqo HereKyrqrr rracwBw 26 376 26 357 0.07% 36.28%

Tercynru

Kparrocpor{Hr,r 3 aA:bAxeut[-f, 44419 4407s 13171. 0.78% 61.11%

llpzxo4lr sa 6nAerqrz repvoArz rl

Qtuuaucvpanux
95 95 95 0.00% 0 13%

Tercrrrrqu [acrdBr4 43 866 0.78Yo 61.24o/o

O6uro r;.acilBtt 70 890 70 527 70 222 0.51% 97.52%

O6uro co6crneu r(a[?rTaa rr [acur]r4 72 692 72r92 0.45% 100.00%
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Pa:xoAz sa upoAax6a

Kru rpar Ha BToporo rpuMeceq[e loa20l9r. ,,frlc" A[ pearusrapa [pprxoAz B pa3Mep Ha 3 810
XLIJI. JIB., Koero npeAcraBnsBacna1 or 1 107 XI,IJI. JIB. cnpqMo cbrrocraBr,rMoro rplrMeceque na 2018r.

oneparunulrre pa3xo.qr.r HaMiursBat c 0,83o/o, Karo pe3ynrara or oneparlrBHara AefiHocr e sary6a
B pa3Mep na 195 xIIJI.JIB. cnp.sMo peanil3llpana ueqar6a or 198 xzJr.JrB. npe3 cborBerHoro rpr.rMeceqrae
na 2018r.

@prnancos[Te np]IxoAulpa-zxoau (nero) npe3 aHanr,r3vtpatrus, nep[oA ca rronoxr]TeJrHr.r, B pa3Mep
sa27 xI{JI.JrB. cnprMo orpl{Ilarenurare 36 xr.rJr.JrB. npe3 cbnocraBzMu, rrepvoA Ha Mr,rHaJrara roAuHa.

B rpafiua cMerKa ApyxecrBoro pea,,Ilr3r4pa :ary6a upes Q2 rta 2019 roAlrHa (168 xnn. m.),
cnprMo neqzur6ara or 163 xprJr. JrB. KbM Kparr na Q2 201 8r.

1.4 Ana,rrls na JlrrceuAHocrra
florasarerlrre 3a n[KBr.r4Hocr ca

rrpeAnplrrTrreTo Aa r,r3rrnarua TeKyrrlr,rTe cv
6rAerqu nepuo4u).

KoJlplqecrBeHlr xapaKTepucrrrKr{ Ha cnoco6nocrra Ha
3aAbJrxeHr.rfl c KpaTKotpafiuu aKTlrBr,r (6e: paaxoAr,rTe 3a

florca: are,rrr 3 a,rrHKBr{AHocr

Texyqa nr.rKBprAHocr 1.0520 1.0509 1.0527 1.0548

Bsp:a nr4KBr4AHocr 0.7539 0.7510 ct.7528 0.7889

Hesa6asHa JrraKBrrAHocr 0.00s8 0.0058 0.0063 0.00s9

C ugrmo.reHlre Ha rroKiBareJrflr sa Hega6aBHa nlrKB[rAnoct, Kofiro ocraBa 6e: rpourxHa, KbM Kpalr
Ha BToporo rpuMeceque sa 2019r. Bcr.FIKr,I noKa3arenr{ 3a nlrKBr{AHocr 6enexar nogo6prBaHe crrprMo
Kparr Ha nbpBoro rpuMeceq[e na 2019r.

1.5 Ananur nalharexcocuoco6nocrra
floragatenr,rre 3a lJrarexocloco6nocrra [3MepBar creleHTa Ha 3aAnbxHrJrocr Ha ApyxecrBoro r,r

BE3MOI(HOCTIITe My Aa rrocpeqHe CBOr,rTe 3aAbnxeHr,r.f,.

flrtarezcoCuOCO6uocr )3'2018

.{t lrocpoueH Arnr/Axrr.rerl 0.3628 0.3642 0.3651 0.3698

O6ru at:rrlAr<rr.rsu 0.97s2 0.9746 0.9727 0.9133

06 ur ar,rr/C o6creeH KarrLrrzLlr 39.3396 38.4134 35.6457 36.5172
-rl ner,punx (06uo arrHeu/Co6craeu xanura,r) 40.3396 39.4134 36.6457 37.5t72

148 -144 -48 -58 2.78%

A4rrrzulr crp arvrB:r.rr p a3 xoAr4 -323 -398 -1 58 -205 -18.840k

Apyt pa3xoAr{ -130 -64 -116 -61 103 13%

-322 -324

@vrravcosu pa3xoArr / :aerc / 27 -36 22 -77

-li4

o2'2019 03'2018

Q2'2019
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flpes BToporo rpllMeceque Ha 2019r. uoKil3areJrrr AbnrocpoqeH a:,,ttrlat<r:ur;u 6erexu
uo4o6penue, AoKaro ocraHaJIr.ITe pa3rneAaHr4 rroKa3arerru 3a rrnarexocnoco6nocr ce BJrorrraBar cflp.f,Mo
Kpiur Ha rrbpBoro rpr.rMeceqr4e ua20l9r.

2 Crcrosnue na o6e:neqeHrrero ua o6;ruraqrrogHara eM[crrq.
Ctuacuo [peAnoxeHl{ero 3a 3alucBaHe na o6mrraqrdoHHara eMrrcr{fl r.r [pocrreKTa 3a AonycxaHe

Ao rbproBr{, Ha perynnpaH rra3ap, eMurcvrflTa e neo6esuerreHa.

3 llsparxoqnaHe Ha cpeAcrBara or o6;ruraqrroHHrrfl 3aeM.
Cruacuo ycnoBllsra, rrpkr KoLITo ca v3.qaAeHr,r o6rurraqunre Lr o4o6penur llpocuerr 3a

AorlycxaHe Ha eMlIcu-f,ra o6ruraqvtr Ao rbproBlu Ha perynrapaH rra3ap, ,,lvrilc" AA e r,rHBecrl{pano
ua6panzre or o6rurraqlroHHrrr 3aeM cpeAcrBa rro cneAHr,r, Haqr,rH:

Ilesonara panHocrofiHocr Ha rrp[xo.q]rre na Eurarenra or o6luraqurare e B piBMep rta 9 770 OO0

ns. HerHure [p[xoA]r cneA npl4cnaAaHe Ha pa3xoAr{Te rro r.r3AaBaHe r,r .qonycKitHero Ha o6auraqur,rre Ao
rlproBrr;r Ha perynr4paH na3ap Bb3Jrpr3ar lea9 746 000 ne.

Evrnrenrsr e I,r3rIoJI3BuIJI HerHI,ITe rlpr4xoAll or o6ruraquoHHu-f, 3aeM, 3a rorarrreHptq rlo reKy-rrll{
KpeAr.rTrr r,r pa3xoALt, cBbp3aHr4 c T.trx, B cneAHV, peA

- fluno roracrBaHe Ha AbnxvMllTe cyMrr no ,{oronop 3a KpeAr.rr or 5 oKToMBpr{ 2007r. (xouro
cyMrl K6M Aarara Ha noracrBaHero ca n upu6lLt3lrreneH pa3Mep na 5 881 700 ns. rnaBHr.rqa u 47 400 ttr,.
:luxnu);

- flr:ruo trorac.f,BaHe Ha AbJrxr{Mr.rre cyN{r{ uo .{oronop 3a KpeA}rr ot 24 rouu 2008r. sa 2 200 000
:rn. (xouro cyMLI K6M larara Ha noracrBaHero ca n upu6rr.r3rrreJreH purMep na 1 200 000 ne. rnaBHilrla
u 8 900 rn. ru.rxnu)

- florac.ssaHe Ha AbnxlIMH cyMI,I 3a KoMI,IclIoHHlr rro KpeAr{Tr,r, 6anros[ rapaHrluu [r Apyrpr JrlrxBLt
B pa3Mep oKorro 254 800 ns.

- r{acru.rHo IroracrBaHe Ha KpeAr.rr rro AoroBop 3a KpeA}rr ot 22 AeKeMBp[ 2009 r. la [ocneABirnr{
aHeKcI,I 3a 14 425 000 lln. TJIaBHLIqa - B purMep Ha pa3nprKara MexAy HerHr.rre rrprrxoAlr no
O6luraIluure Lr ropelocorreH[Te rroracrBaHr{s [o KpeAur]r r,r cBbp3arrrr c rrx pa3xoru (ovaxean a cyMa
Ha rracrr.rqHo notac.f,BaHe Ha rnaBHilrlara oKoJro 2 377 200 ne.).

Euurenrm I,I3II-aJIo e rIoracI,IJI r{pe3 flocrbrrJreHzrra or o6ruraq]roHHr.rr 3aeM cneAHr4Te KpeA[Tr,r:
- [oroeop 3a KpeAr.rr sa 8 NarH. ln. (or 5 oxrourpu 2007r.)
Ha 5 orroprnpvt2007r.,,fLtlc" A[ e cxnroqun.(oroBop 3a ]rHBecrprrlraoHeH KpeArrr sa 8 N,rnn. nesa

3a 3aKyrlyBaHe Ha 4urorpafiH[ MarepuiIJIH]I aKTI,rBu, BKJrrorrBarrl]r nporr3BoAcrBeHa crpa.ua r4 cKJra.{oBe
3a roroBa upo.qyKlll{t ,,I{ex uaucoBll cMecr{", MocroB[ KpaH 3,2 roua, Qypron 3a yrrpaBneHze,
I{HAycTp}IanH[ IIpLIHTepI{, [popI3BOAcTBeHa uHCTiInaIIus 3a cyxu CMeCI4 Ha r]IlCOBa I,I III4MeHToBa
ocHoBa c rlpor{3BoA[TenHocr 10 r/.rac. fla4exrr Ha KpeA]rra e 15 cerrreMBpr{ 2013r. 3aeurr e c
Qzrcnpan Jrr{xBeH rrporleHT, paBeH na9,67Yo.

- floronop 3a KpeA]rr 2a2,2 MJrH. JreBa (or 24 ronz 2008 r.)
Ha 24 ronu 2008 r. Erurarenrbr e cKJrroqun AoroBop 3a r4HBecrlrrl[oHeH KpeA]rr B piBMep ua 2,2

MnH. JIB. 3a 3aKyrlyBaHe Ha LlHcraJrarlu-s 3a rpecrBaHe u cylreHe Ha r-f,cbK c rraAex 15 uafi 2013r.
3aeurrr e c $uxcupaH Jrr4xBeH rrporleHT, paBeH rta8,92Yo.

I4sl.alie:F,ure o6mEraquu ca c (fruccupana JrilxBa B pa3Mep ua SYo, rrJrarr.rMa BeAHbx foAprrrrHo, rrpu
JILIxBeHa KoHBeHIII,L Actual/Actual 6pofi peanHr.r AHr.r B roAr{Hara na 6asa 365 ulu 366 e roAr4Hara.

fraenuqara ce r3nnarqa eAHoKparHo Ha 4atana raAexa - 05.04.2019r.
Ha nponegeHo Ha 16.04.2015r. O6uo cs6panue na o6mrraquoHepvre ro eMr.rcrura 6e B3ero

peIrIeHI4e 3a HIIMZIJTTBaHe Ha Jr[xBara rro o6ruraqraure Ha 3yo, 3a yABnxaBaHe Ha cpoKa Ha
o6:ruraquoHHt4, 3aeM rc 05.04.2022r., yAtnxaBaHe cpoKa 3a rrnarrlaHe Ha Abnxr,rMoro Ha 05.04.2015r.
JIIIXBeHO [JIarrIaHe C 12 rvreCeua, KaTo Bbpxy Asnxr,rMaTa cyMa ce Harr]rcJrrBa Jr]rxBa B pa3Mep sa3Yo.

Eurarenrtr He e I{3B6prrr]In Abnxr,rMoro rta05.04.2019r. nuxseHo nnarrlaHe.



4 @r.urancon[rroKa3areJrr.r
EurareHmr e [oen 3aAbJlxeHrrs. railor1lpxta cneAHure SnuaucoBrr rroKa3areJrr.r:
Crouroruenne flaczn ul Axrusu:
Maxcplualnara crofinocr Ha orHolrreHuero rracuBr,r KbM aKTr{B}r rro cqeroBoAeH 6alanc (cyrvrara

Ha reKyIqI4 + HereKyIrIV ilacr4Bvr orHeceHLI xtrra o6qara cyMa Ha aKTrrBr{Te Ha ,,fulc" AI) cneABa Ia
6rAe ne flo-Br{coKo or 0,9.

floKprarae ua pa:xoAure sa npxsz:
Munuualgara crofiuocr Ha xoeQuqraenra Ha rroKpl,rrue Ha pa3xoArrre 3a n[rxBu (usvucleH, Karo

neqau6ara ot o6zqaftnata ,qefinocr, yBenr,rqeHa c pa3xoAlrre 3a Jrr.rxBr.r, ce pa3.qen, Ha pa3xoAr4Te 3a
rurxnra) cneABa Aa 6bAe He rro-Hr{cKo or l.

Ha 04.03.2013r. 6eure npoBeAeHo O6qo cr6panue Ha o6rurarlzoHeprrre rro ewuckrfl
KoptloparueHr o6rrra!;au c ISIN BG 2100004121, za4a4eua or ,,furtc" M, Ha Koero c eAr{HoAyrrrue
npucbcrBilnnre o6ntrarlzoHepil B3exa cneAHoro peureHr.re:

llpouenr $nuancoezre rIoKiBareJIpI, Kor{To ,,furc" AA e AnbxHo Aa [oAAbpxa ro eMt4cr4flTa
o6maraquu c ISN BG 2100004121, KaKro cneABa:

- Mr,rnrarvranua croilHocr na xoednulrenra uorparze na pagxo.[nre ga nuxgu (u:vzcnen, raro
ue'ran6ara or o6ra.rafinara 1eftnocr, yBeJrr,rrreHa c purxoAlrre 3a Jrr{xBu, ce piBAens Ha pa3xoA}rre 3a
ruxnu) - He rro-Hr4cxa or 0,10.

- Marcunaa-una crofinocr Ha orHolrleHrrero IIaclIBr4 KbM aKTLrBlr [o clleroBo4en 6aranc (cyvrara
Ha reKyIrII4 I{ HereKylrlkr \acvBuq orHeceHI,I xsu o6ulara cyMa Ha aKTI4Br,ITe Ha ,,ltrrrc" A[) - He IIo-
BLrcoKa or 0,95.

Ha nponegeHo Ha 16.04.2015r. O6rqo cr6panrae na o6rzrarlrroHepr.rre rro eMlrcrrra 6e B3ero
perrreHue 3a rIpoM{Ha B MaKc}IMiIJIHara crofinocr Ha noxzlsareJl "rracilBu KbM aKT[IB[I", KofiTo eMI,ITeHTa
e AnbxeH Aa roArbpx4 or 0.95 ua 0.99.

Kru 30.06.2019 r. purMeptr Ha ABara rroKinareJur e KaKTo cne.qBa:

Crmauro nuQopuaqll rpeAocraBeHa or eMilreHra, na 15.03.2016r. ern Bu4uncKr.r oKpBxeH cb.q
rpr6name Aa ce rneAa Aeno 3a orKpprBaHe Ha npoqelypa rro HecbcrorreJrHocr Ha eMr,rreHTa, rro uol6a
na KopnoparllBHa Trproncra Eanxa A[, roero 6eme orJroxeHo qer]rpr4 rrbrv 3a larr.rre 12.07.201$.,
14.10.2016r., 17.01 .2017r.,21.03.2017r. Ha rocreAHara HacporreHa raraHaAenoro He e AareH xo.q u e
orJloxeHo za 16.05.2017r. Ha 16.05.2017r. e Aa.qeH xoA Ha Aenoro, Ho cbrJracHo rpeAocraBeH or
eMI,ITeHTa [poroKon craBa rcHo, qe Mex,{y crpaHuTe e rrocrr,rrHara [r3BbHctAe6na cnoro46a, uo Ko.,rro
fuuc A! I,I3nbJIHrBa rloerlrre Snnancoez 3aAlnxeHufl. v e cKJrroqeH AoroBop sa oco6eu 3anor Bbpxy
TbproBcKoro My rrpeArrpusrue, Kofito e Brrr,rcaH s TP uo [aprr4Aa Ha.qnbxH]rKa, [opaAra Koero uol6ara
3a orKprlBaHe Ha rlpopl3BoAcrBo rro HecbcrorreJrHocr rro oruorrreHr,re Ha fuuc A! c. Kourasa e
rrpeKpaTeHa.

@unaHcoerl rroKa3arenrl
Marcrauanno
AOIIycTLlM
pa3Mep

Pa:ruep rcru

30.06.2019 r.

Csornourenue llac[s/Ax'rus
HE IIO-BI,ICOKO OT: 0.99 0.98

florpvrue Ha ptBxoAr4Te 3a

JII,IXBI,I HE IIO-HI,ICKO OT: 0.10 - 1,47



O6croqre,.rcrBa rro v,r. 100r, a,r. 3 or 3fIfIUK.
He ca HaJrr4ue o6croqreircrBa [o .rr.] 00r, a,.r.3 or 3lllIUK

Z:ns,rnureneH fluperrop :

I4:urnnrareren luperrop :

/ T. Crofi.ree

lI4. flouteel


