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HM3roreed Ha basa HEKOHCOAMAUPAHK M HEOAQWUTUPAKH OTUETH Ha APYHHECTBOTO 33 BTOPOTO TPUMECEUME Ha
2019r.

Hacmosawuam doknad e uszomeeH 6 CbomeemcmMeUe € UsUCKeaHUAMa Ha 4n. 100x, an.1,
m.3 om 3axona 3a nybauudomo npednagzaHe Ha YeHwHU kHuxca (3MILUK), 8 usnvadenue Ha
3advancenusma Ha MHeecmbank Afl 6 Kayecmeomo ii Ha foeepeHur Ha obnauzayucHepume no

Emucusn kopnopamusHu obauzayuu, emumupanu om Heama Kpedum AQCHL na 12.12.2015 2.




BOKYMEHTUTE, Bb3 OCHOBA HA KOUTO € M3rOTBEH TO3M AOKNaA, Ca KakKTo cnegsa:

" OT4eT 33 M3NBAHEHWE Ha 330B/MEHUATA HA EMUTEHTA N0 YCAOBMATA Ha eMUcuATa kKbM 30,06.2019 F.;
Foark MesKauHHK HEKOHCOAMAYPaHN PUHIHCOBK OTYETH HA eMUTeHTa Kbm 30.06.2019 r.;
o Npocnexr 3a ny6ayuHo npegnaraHe Ha KOPNOPaTMBHU OBAMrauMK (33 AONYCKaHe A0 TbProBUR Ha

peryaupad nasap) ot 03.08.2016 r.;

NpyU H3BBPLIEHNA Npernes Ha NPeACTAaBEHUTE [OKYMEHTH, YCTAHOBUXME CnegHoTo:

1. ®uHaHcoBu KoedUUUEHTH

Aenta Kpeaut ADCHL, B KauecTBOTO CM Ha EMUTEHT Ha KOPNOPAaTUBHW 0BAUraLMM, € NOBN0 AHTAMMMEHT
A2 NOALBME NPU AefiHOCTTA Ci M 40 MHAHOTO K3NAALAHE HA OBAUIraLMOHHUA 3aeM PUHAHCOBY KoPULMEHTH
Ha onpeaeneHu HWBa, KoMTo KbM 30.06.2019 r ca cnazeru.

CroHocTuTe Ha ¢uHaHCOBMTE nokasarean xkbm 30.06.2019 r, cbrnacHo npeacTaseHUTe $UHAHCOBM
HEKOHCOAMAUPAHK OTYETH, Ca KAKTO cieaBa:

1.1. CroTHoweHne nacuBu/aKTUEN No cyeTosopel Gananc: 0,598

flpu uszuckaaHe 30 maxkcumym om 0,98

1.2.KoeduuneHt Nokputre Ha pasxoaure 3a axxeun (neyanba or obuuaitHaTa AeHHOCT, YBEAHYEHA C

pa3xoauTe 3a IMXBK, PA3AesieHa Ha pasxoauTe 3a nuxsu): 1,027

flpu usucxkeane 3a muxumym om 1,01

Henta Kpegut ANCUL orumTa neyanba oT obuvaitHa A4eAHOCT Npe3 MbpBUTE WeCT Meceua Ha 2019 r. 8
pa3mep Ha 2 xuA. neBa. PasxoanTe 3a NuXBH ca Ha oBwa cToHOCT 75 xuA. neea. B rasun spuaka, EMUTEHTLT yenaea
A3 NOKPHE MUHUMANHOTO U3NCKBaHe 33 KoedUUHUEHTa NOKPUTHE Ha pasXoauTe 3a Auxen ot 1.01,

Hupecrbank All, B Ka4ecTBOTO CU Ha AOBEREHMK Ha OOAMraLMOHEPHTE € U3NPaLLana yEea0mMNeH1a A0
Aenta Kpeaut AZICUL, BB Bpb3Ka € HAPYLLEHUETO Ha NoKasaTen Npes NPeaxoiHW OTYETHU NEPUOSM, C KORTO
M3NCKBAWE MHPOPMALMA 38 HEM3MB/IHEHMETO HA RORTUS AHFAMMMEHT. CboBpaZHO NPOCNeKTa Ha eMWCHATA
06AMraLun APYMECTEOTO @ 334b/MKEHD Ja NPUBEfEe B PAMKMTE H3 OnNpegseneHdnuTe HuBa ,TIOKpUTHETO Ha
pazxogure 33 Auxsn” U ,CHOTHOWEHMETC NACUBU/AKTUBM” B CPOK OT 6 MeCceua OT KOHCTaTUPaHeTo Ha
HEPYWeHWeTD. AKO B TO3X CPOK HE Ce NOCTUIHAT 3a/I0KeHMTe napameTpH, EMMTEHTHLT ce 3agbawasa ga
Npeanoy Nporpama 3a NpPUBEMAAHE B CbOTBETCTBME C M3WCKBAHMATA, KOATO MOAJEMM HA oaobpeHue oT
ObwoTo cvbpanue Ha obauraumanepute. Tyk cnegsa Aa ce oT4eTe MHGOPMALMATA, KOATO KOMNAHUATA €
npeaocTaeana Ha GaHkaTa - AOBEepPEeHUK, Ye B Pe3YATaT Ha UMKIMMHOCTTA Ha BXOAALMTE NapUuHM NOTOUW Ha
APYHECTBOTO, NOPOAEHU OT WHBECTMUMMUTE B KOPNOPATMBHM B3emMaHMA, TA FeHepupa NOBEeYe NPUXOaW |
ChOTBETHO NOCTUIA NONOMHUTENRH PE3YNTaT OT AEHHOCTTa CU Npe3 BTOPOTC M YeTBbLPTOTC TPUMECEUMA Ha
roauHara.

2. CocrosHue Ha obe3neyeHneTo Ha obaurauMoHHaTa emucua

CbrnacHo yenosuaTta no NpeanomeHUeTo 3a 3anucsarde Ha obauraumure oT 11.12.2015 r. e ckioMeHa
3acTpaxosatenHa noamua Ne 12900100000030 / 15.12.2015 r. B nonsa Ha Musectbank AQ kato GaHxa-
AosepeHnk Ha obaurayuonepute. ChrnacHo YCNOBHUATA Ha Noauuata , Ta3u 30CmpoxoaKa NOKPUea PUCKa om
HenaaulaHe om cmpana Ha SACTPAXOBALLMA (Qeama Kpedum AJCUL]} 8 nonaa Ha ecexu OB/INFALMNOHEP, ha
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Koemo u 8a e JBMHUMO NACWAHE 30 2AABRUYY U/Unu AUXEU 618 8pb3Ka € 06CAYHEAHEMO HA 0BAUZAUUOHHUA
30eM G0 NBLAHOMO NO20CABAHE HA 0BAUZAULOHHUA 30eM, Cb2IGCHO napamempume U NO2ACUMENHUA NAGH Hd
EMUCHATA, onpedenenu ¢ Mpednoxcexue 3a 30nuceare Ha emucua Kopnopamugku obuzayuy npu ycnosuama
H@ YacmHo npednazave om 11.12.2015 2. (skn. u cayuaume Ha 0686A6aHE HA eMUCUAMA 30 npedcpoyHe
U3UCKYeMa), AKM 30 peucmpayua Ha eMucuama 8 Heumpanen fenosumap A u cvobuieruemo no un. 206, an.

6 om TwpeosCKUA 3aKoH, KOUmMO Nod Gopmama Ha npunoxexue npedcmasnssam Hepasdenna vyacm om
{Monuuama)”.

ToKpUTUeTo Ha NnonuLaTa e B pasmep Ha 3 600 000 nB., pasnpegenenu kato 3 000 000 ns. 3a rAaBHULM
1 600 000 11B. 32 AMXBEHW NAAWAHKA. CPOKDLT Ha BANMAHOCT HA NOAMLATE e A0 24:00 4. Ha nbpeuA paboTeH aeH,
cneppaill YeTHPUALCET M NETUA AeH Cea Naaeka Ha eMUCHATA.

lNpemuata no sacTpaxoeaTenHara NoAMua e NNaTUMa Ha 4 rOAMWHM BHOCKM, KAaTO eMUTEHTLT e
NPeACTaBUN AO0Ka3aTEACTBO 33 M3BDBPIIBAHETC Ha MbPBaTa C nagem Ha 16.02.2016 r. B cpok. EMUTEHTLT e
NOCCYKUAN B OTYETUTE CH, He OCTAHANMUTE TPY BHOCKK NO NOAMLATA ca NAaTeHW Ha 01.07.2016 1.

3. MnawaHuA No emuUcHnTa

EmncnaTa e emuTApaa Ha 12.12.2015 r. ¢ nagek Ha 12.12,2019 r. u kynoH ot 5,00%. O6AraLMOHHUAT
3aem e Ha 06wa croliHocT 3 000 000 nesa, pasnpegenenu g 3 000 6pos 06auralyn, BCAKA OT KOUTO C HOMMHANHA
crofiHoct 1 000 nesa. fluxseHuTte NAaWAHYA Ca ADAMUMH Ha BCEKM 6 MeCela, a rnaBHMuaTa e nnatMma
€AHOKPATHO Ha AaTaTa Ha Nagema, BeAHo ¢ NOCARAHOTO AMXBEHO NAaWaHe.

Ha nposeaeroTo O6wo chbpatne Ha obavraumotiepute Ha 29.10.2018 rognHa 6axa npUeTH nPoMexH
B NapameTpuTe HA eMMUCUATa oBanraumMmy, c KOETO C8 YALAKM CPOKa Ha OGAWFAUMOHHMA 338M M Ce Hamanu
/INXBEHWA NPOUEHT NO Hero. PewennAaTa Ha camoTo O6woTo cbbpaHne Ha oGavraumoHepute 6axa cheamure:

1, YAbnHasaHe Ha cpoKa Ha eMUCHATA ¢ 48 meceua, cuuTaro oT 12.12.2019 1. A 12.12.2023 r. AavaTa Ha
nagema Ha o6nurauMoHHaTa eMUCHA Cneg NpoMAHaTa cTaHa 12.12.2023 r.;

2. Cxemarta 3a noracAsaHe Ha obnurauMoHHUs 3aem 1 AMXBaTa ce W3MEHAT, KaKTO chenBa.

2.1, CnpeaensHe Ha HOB JIMXBEH NPOUEHT N0 0BAMIAUMOHHUA 33eM B pasMep Ha 3,85% Ha roAMLLIHAE
Gasa, cumTaHo cnep 12.12.2019 r. o CPOKa Ha M3fb/MKaBaHe Ha obaMrauMoHHATa emMcuA, 3
WMEeHHO0 12.12.2023 r,;

2.2, OnpepenaHe Ha YeTMPW NAAIWAHWA NO TAABHULATE — TPY NAALIEHUA B pasmep no 100 000 ne Ha
12.06.2022 r.; 12.12.2022 r. u 12.06.2013 r., KAKTO M eOHO NOCAEAHO nrawaHe B8 pasmep or
2700 000 nB Ha nagewa —12.12.2023 r.

2.3, NAawaHMATa No NKXBa W rAaBHULA ca oTBenasaHm B8 TabAMLATA, @ UMEHHO!
: [ ;“_;Oc'raquHa
i & E 3 (8 | rnasHuua (s
g i | nesa)
12.12.2018r. 183 365 5,00% 75 205 3 000 000
12.06.2019r. 182 365 5,00% 74 795 3000000
12.12.2019r. 183 365 5,00% 75 205 3 000 Q00
12.06.2020r. 183 366 3,85% 57750 3 000 000




12.12.2020T. 183 366 3,85% 57750 0 3 000 000
12.06.2021r. 182 365 3,85% 57 592 #] 3000 000
12.12.2021r. 183 365 3,85% 57 908 0 3 000 000
12.06.2022 . 182 365 3,85% 57 592 100 000 2 900 000
12.12.2022r. 183 365 3,85% 55978 100 000 2 800 000
12.06.2023 . 182 365 3,85% 53752 100 000 2700000
12.12.2023 r. 183 365 3,85% 52117 2 ;gg 0
3. Obwoto cbbpanue Ha obnurauMoHepuTe B3ema pelieHMe ¥ 3aabmKasa EMWUTEHTLT 43 nognuwe

A0b6aBbK KbM 3acTpaxosatenHara nonauua Ne 129-001-0000030/15.02.2016 I. cbe »380 EBpounnc” AL,
0TpasaBaul NpUeTHTE NPOMEHKM B YCNOBMATA N0 OBAMraUMOHHA EMHCHA KOPNOPaTHBHW oBauraumy ¢
ISIN xoa BG2100017156, CbraacHO peweHWeTo No NpeaxoaHata TOuKa, B CPOK Hé RNO-KbCHO OT

12.11.2019.

flbpBOTO AMXBEHO MAAWAHe B pasmep Ha 75 000 nB., AbAKMMO Ha 12.06.2016 r. e M3nraTeHo B CPOK
oT EMuUTeHTa. BTOPOTO IMXBEHO NAalWaHe 8 pasmep Ha 75 000 ns., ABKUMO Ha 12.12.2016 ., TRETOTO AUXBEHO
naawaHe B paamep Ha 74 794,52 nB. Ab/mHUMO Ha 12.06.2017 r., 4ETBLPTOTO IMXBEHO nnawaHe B pamep Ha
75 205,48 nB., AbAKUMO Ha 12.12.2017 r. W NETOTO NMXBEHO nnalaHe 8 pasmep Ha 74 794,52 nB., AbMKUMO HA
12.06.2018 r cblO ca K3NAATEHM B 3aKOHOBUA cpoK. LLECTOTO AXXBEHO naawade s pasmep Ha 75 205,48 as. 1
AbIKMMO Ha 12.12.2018r. e u3BbpILeHO Ha 11.01.2019r. CeAMOTO AMXEEHO NAALUZHE B pasmep Ha 75 794,52 ne.
M BbMKUMO Ha 12.06.2019r. e uasbplieHo Ha 12.07.2019r.

4. WUspasxopsaHe Ha cpepcTBaTa, NOAYYEHU OT 061MraLMOHHUA 3aeMm

CoraacHo 006peHna NPOCNexT 3a Ny6aAMYHO NpeanaraHe Ha UeHHW KHWKa HabBpaHuTe CpeacTsa OT
06MrauMOHHNA 33eM €3 U3NONZBAHM 33 LENUTE, 33N0KEHHUTE B OBAMIALUMOHHATE EMUCHSA, 3 UMEHHO: 33 NoKynKa
H3 B3EMAHUA OT PUIUUECKN ¥ IOPUAUHECKH NIMLA; OCUTYPABAHE Ha 0BOPOTHY CpeacTBa, KOMNAHMATA MHBECTUPA
OCHOBHA 4aCT OT CPEeACTBATA CH B NPUACBHBAHE HA KOPNOPATUBHM B3EMAHMA.

5. ®uHaHcoBo cbeToAHME Ha flenta Kpeagur ALCUL (8 xun. nB.)

HeTHu npuxogu or npoaaxtu 0 0
Pa3axoan No MKOHOMUWYECKM enemMeHTH -100 -93
PurHaHCOBW pasxoan 77 -76
DuUHaHCOBK Npuxoau 177 173
Mpuxoam ot AeiiHocTTa 177 173
Pasxoau 3a gefiHocTra -177 -169
MNeyan6afzaryba ot geiiHocTTa 0 4




WsBbHpeaHu npuxogu/pasxoau 2 3

KpaTkocpounu akrusm 5424 5443
KpaTkocpouHn 3agbmyeHus 241 262
O6ua cTOMHOCT Ha aKkTBUTe 5424 5443
O6bwwa cToiiHoCT Ha nacusuTe 3241 3262
O6La cTONHOCT Ha coBCTRERMA KanuTan 2183 2181
EBITDA -100 -93
EBIT -100 -93
EBIT margin - -

a) o TNUKBKAHOCT
6) 6vp3a nukeuaHoCT 22,506
B) He3abaBHa nuKkeUgHoOCT 18,971

a aBTOCHOMHOCT 0,674

._é),

6) koeduumeHT Ha saanuinanoct (Debt to Equity 1 484 1494
ratio) ! '

a) Ha NpPUXo4WTe OT geiiHocTTa 0,011 0,040
6) Ha cobeTsenus kanutan ROE 0,001 0,003
B) Ha akTueuTe ROA 0,000 0,001

Npes nopeata nonoeura Ha 2019 r. [lenta Kpeaut AACKUL, peanuaunpa neyanba s pasmep Ha 2 XuA. NB.
PUHAHCOBUTE pasxoAu ce yBeauyasaT 00 77 XWA. AB. 33 OTYETHUA NepUoL ApYXRecTsoTo othenassa pLCT Ha
npuxoauTe OT AEAHOCTTA B CPABHEHHME CBE ChILMA NEpUoA Ha npeaxogHaTa roguHa or 2,3%.

PasmepsT Ha aKTUBUTE Ce HaManABa A0 5424 XUA. NB. WK C OKOAO 0,35% oT Kpas Ha npegxopaHara
roAwHa. [pasn BNeYaTeHue, Ye NAPUYHATE CPEACTBA NPOABAKABAT 43 HAMANABAT KaTo chenBaT TEHAEHUMATA

OT 2018 r. 1 Beye pasmepbT UM e BocTUrHan 12 xun. 8. CTOMHOCTTa Ha coBCTBEeHMA KanuTan oT4uTa nexo
nosuweHue 4o 2 183 xuA. ns.

KoeduLMeHrTHTEe Ha ANKBUAHOCTTA HA APYMECTBOTO C& NOBMLIABAT, KATO M3KMIOYEHUE npaeu came
NOKA3aTENAT 33 abCOMNOTHA IMKBUAHOCT, YUATO CTOMHOCT naga 6auso Ao 0,05. CroliHoctTa Ha nokasatens 3a
ofwara AnkeugHocr e 22,506 Npes TekywoTo Tpumeceyne, a Tasu 3a WesabapHaTa AuKBUgHOCT — 22,506.
Bbnpeku oT4eTeHaTa BUCOKA NMKBUAHOCT, BaHKaTa AoBEPeHNK 0Bpblya BHUMaHME Ha TOBA, H4& OCHOBHATA yacT
OT TeKYWMTE akT1BM H3 APYMECTBOTO C@ CHCTOU OT MHBECTULMM B T.HAP. APYIU GUHAHCOBU BKTUBM, KOUTO He

HENPeMEeHHO MoraT Aa ObAaT KMACUPUUMPAHW KATO BUCOKO-MMKBHAHWK GUHAHCOBW MHCTPYMEHTH, € ACHO
M3paseH BTOpHYEH nasap.

MHBectbank AL cuuta, ye fenra Kpegur AACUL xbm momeHTa Ha M3BLPLUEHHA Nperneg Ha
¢$UHaAHCOBOTO CbCTOAHME M Bb3 OCHOBA Ha HEKOHCOAMAUpaHuTe oTueTh 3a 30.06.2019 r., u3nbaHaBR
3a/iD/BKEHNATA CH KbM 06aMraumnoHepure, KaKTo ca onwcany & Npocnexra 3a AONycKaHe Ha obauraguuTe A0
TbproBuA Ha pefynupad nasap. C uen samura npaBarta U UMTepecuTe Ha ofnuraymoHepure, BaHKara
AOBEPeHUK cnefn 33 GUHIHCOBOTO CHCTOARME Ha APYIKECTBOTO M NpPH HeobXoAMMOCT We npegnpueme mepKu
33 ceuKBaHe Ha o060 cubpaHue Ha O6GAMraUUMOHEpUTE MAW e MSKUCKA AONBAHMUTENHA WHopmaums w

FrapaHuMM OT EMMTEHTA 33 U3NbAHEHWE Ha 33Ab/MKEHNATA MY KbM NpUTEKATENMTe Ha oﬁnnrauuu or
EMKUCHATA.



6. 3agbmkenna Ha WUHBectBank Afl, B KauecTtBoTo ¥ Ha AOBEpPEeHUK Ha
obauraymoHepure

“WHBecTbank” ALl 3BLPWBA CAEAHNTE AEHHOCTM B 3a1UMTa Ha OBWMA WHTepec Ha oBaurauuoHepure:

Toank Cobupa HeobxoaMMaTa MHGOPMAUYA ~ GUHAHCOBU OTHETU M APYri AOKYMeHTH, Ha Da3aTa Ha KOUTO
PEACBHO aHAAM3Mpa (UHAHCOBOTO CLCTOAHME Ha JIPYIKECTBOTO-eMUTEHT C ornes cnocobHocTra My Aa
U3NbLARABE 384bMKEHUATA CU KbM OBNUraLMOHEpUTE;

) PeaoBHO npoBepsAsa CHCTORHMETO Ha o6e3neyeHneTo No oBAUraLMOHHATE EMUCHS;

: N Masu  KOHOMAGHUMANHOCT, He pa3npocTpaHaBa, NOA3BA, 3A0YNOTPeBRBA € GaKTM OTHOCHO
MHOHOPMaLMATA, KOATO NOAYYaBa OT JpyWecTBOTO.

7. WHBectbaHK AJl, B KaUECTBOTO CU Ha AOBEPEHUK Ha obnuraymnoHepute Ha
Aenra Kpepnt AACUL, peknapupa, ye:

Tora HMHBecTHaHK Afl e W3BLPWUAA aHaAM3 Ha $UHAHCOBOTO CbCTOAHME Ha [lenTa Kpeant AACKHL;

om HMHBecTBarK Al HE e NoemaTen Ha eMUCHA obauraunm AW goBepeHuK no obauraumum ot ApYyr Knac,
u3nageru ot flenta Kpeaur AACUL;

Fount WHBectbaHK AL He KOHTPONKUPA NPAKO UM HenpAake fenra Kpeaur ALLICHL 1 He e KOHTPOAMPAHA RPAKD
HANW HENPSKO OT eMUTeHTa Ha obanrayuuTe;

oani He e Hanuue kOHGAUKT Ha wHTepecH Ha BaHxaTta M Ha AULATa, KOWTO A KOHTPOAUPAT, ¥ MHTEpeca Ha
obauraumaoHepuTe.

Toamk EMMTEHTLT UAY UKOHOMMYECKN CBHP3AHO C HETO IULLE NO CMMCBAA HA § 1, an. 1, 7.5 OT AONBAHUTEAHNTE

Pa3nopeAbu Ha 3aKOHA 33 KPEAUTHUTE MRCTUTYLMM HAMA YCAOBHO MAN GE3YCA0BHO 3aAbMKEHUE NO AOTOBOp 32
KPeAUT KbM AoBepeHUKa Ha obauraumoHepuTe AN NO U3haReHa OT MHBeCTBaHK Afl rapaHuus.

07.08.2019 r., rp. Codusa

3A UHBECTBAHK A4
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